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Canadian 
External  Trade 

Recent  changes 

in  Canadian  ex* 
ternal  trade  and  their 
meaning  to  bond  in* 
Tcstora  are  analyzed 
in  our  April  Invest¬ 
ment  Letter* 

A  copy  will  he  sent 
gladly  to  any  investor 
upon  request. 
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Mining  Industry  Already 
Bearing  Heavy  Burdens 


I  At  the  Lookout  \  ^Mining  Indus 

TRADE  POSITION  !  Bearing  Hec 
MUCH  IMPROVED  OfTaxati 

SINCE  YEAR  AGO  Levies  of  31  Per  Cent.  More 

_  Than  Double  Ihose 

Minet-al  and  Other  Rnources  on  Rac'uis 

and  Extractive  Industries  _ 

Are  Factors  C.  I.  M.  &  M.  MEETING  j 

LOOKING  TO  FUTURE  |  Notables  of  the  Industry  i 


CANNERS  TO  SHOW  EARLY  ACTION  ON 
BIG  IMPROVEMENT  !  TRAM  SITUATION 


Of  Taxation  Says  7\[eiUy  1933-34  RESULTSi  WINNIPEG  URGED 


Three  Observations  by  Invest¬ 
ment  House  Founded  on  Pros¬ 
pect  That  Improvement  Will 
Continue 


Gather  at  Quebec  to 
Discuss  Problems 


K'-w,  *TUi  Special  Corrrspondence 

I  Continue  Quabec.— A  tribute  the  part  the 

I  ,■  j  .  Canadlari  mining  industry  is  plaj- 

Mi’ROvLMEM’  10  Canada  s  eiter-  ,  .u.. 

Hal  trade  position,  dealt  vritb  ei-  ^  Canadas  rccovciv  from  the 

I  tcnsively  by  'I’ho  Financial  1'imos  in  depression  was  paid  by  Premier 


its  last  issue,  is  one  of  tbc  outstand-  R.  B.  BcnuctI  in  bis  message  to  the 
ing  features  of  tbe  general  business  j  annual  meeting  of  the  C^anaclian  In- 
and  economic  recovery  w  b  i  c  h'[  siitute  of  Mining  and  Metallurgy  ~ 
Ibroughout  the  first  rjuarter  o1  IPol  j  Canaila’s  raining  parliainent.  This 
has  fully  maintained  and  in  some  I’c- I  tribute  to  the  economic  Importance 
spects  increased  the  raomentum  2ain-  of  the  industry  was  supported  by 
ed  during  the  later  half  of  last  year.  I  ligures  presented  bv  W.  H  Losee, 
An  analysis  of  the  trade  situalioD  I  „f  Dominion  Bureau  of  Statis- 


Murdoch  Forecasts 

Further  Expansion 

Uucbec  —  Further  rapid  ex¬ 
pansion  of  the  Canadian  min¬ 
ing  industry  was  forecast  by 
t.  Y.  .Murdoch,  president  of 
Noranda  .Mines.  “It  is  my  be¬ 
lief’’,  he  stated,  “that  with  the 
progre.ssiveness  of  Canadians 
and  the  possession  of  tbc  lar¬ 
gest  portion  in  any  one  coun¬ 
try  of  what  is  termed  tbo  pre- 
Cambrian  shield,  not  only  the 
gold  production  but  the  nou- 
ferrous  metal  production  fig 
uroB  of  this  country  al  the 
present  time  will  appear  small 
when  compared  with  figutes 
in.  say,  20  years  hence.’’ 


Report  for  Year  Ended  February  i  Company  Favors  Acceptance  of' 
28th  to  Reflect  Upturn  in  Utility  Board’s  Report  in 

Business  i  Principle  i 


PRODUCTION  GAIN 


WANTS  HIGHER  VALUE 


Expansion  in  Ex]>ort  Markets  City  Fights  Acceptance  of. 


Has  Been  Important  Factor  { 
— Better  Prices  Also  Helped  j 
and  Outlook  Brighter 


Board’s  Report — Action  May' 
Be  Delayed  to  Permit  of  Ne-  ; 
gotiations  j 


Toronlo  Bureau  The  Financial  Tifne».  Winnipeg  Bureau  The  Finencid]  Iimea-  ;  , 

Toronto,  — A  substantial  improve-  Winnpieg.— Revealing  Die  Wianj-  i| 

ment  in  operating  results  of  Cana-  peg  Blectric  Company  and  the  bond  ' ' 
dial)  Canners,  Cimitod.  is  expected  lolholders  of  that  organi;:ation  .is  lav  i 
be  shown  In  the  annual  report  of  orablc  to  priucipic  of  the  bill  in  ; 
the  company  for  the  fiscal  vear  end-  '’orporating  the  proposals  of  tbc  .Mu  ! 
ed  February  28tb,  I3’J4.  now  in  nicipal  and  Public  Utility  Board  for  ' 

course  of  preparation.  Tbe  report  settlement  of  tbe  Winnipeg  Irans- j 
which  will  he  ready  for  publication  '  problem,  and  the  city  op-' 

in  about  a  tnoDlh’.s  time,  will  reflect  Posed  to  the  measure  and  recom- ]  ^ 
'the  improvement  in  demand  for  can-  niending  further  negotiations,  the  i 
ned  \egetable.s  and  fruit,  both  in  the  five-year-old  street  railway  contro- j 
I  domestic  and  export  markets  aud  'ersy  has  been  In  process  of  .a  thor- 1 
'aUso  tbc  strengthening  of  the  price  »'ving  before  a  select  commit-., 

i  structure  in  the  industry  that  devel-  Uegislature  here, 

oped  during  the  year.  i  In  a  serie.s  of  length.'  ar.gutnents 

!  A  review'  of  the  canning  industry  !  the  representatives  of  the  compan'  .  i 
jfor  the  ,vear  1923  recently  published  j  including  Edward  Anderson.  K.C..  iis 
jby  the  Dominion  Bureau  of  Stali.s-  P''''«i'lent,  contended  ihai  the  crisi'- i 


appearing  in  the  April  letter  of  A.  E. 
Ames  &  Company,  directs  attention 
to  the  fact  that  the  down-turu  in 
Canadi^  external  trade  which  ac¬ 
companied  tbe  depression  wa.s  de¬ 
cisively  halted  In  April  a  year  ago, 
and  that  ten  months’  figures  since 
that  date  show  that  exports  have 


Iif'^th?  i’ndusrrv''‘^was’”'LpSed'”^^^  flIF  Tfl  '  »hc  improvement  in  demand  foT can-  mending  further  negotiations,  the 

i^uJes  nre^  tied  tegetabic.s  aud  fruit,  both  in  the  five-.vear-old  street  railway  contro- 

iv,ureb  preseuitu  u.'  .  n  _ _ _  !  domestic  and  exDori  markets  unit  versy  has  been  In  proi'css  of  .t  thor- 

of  the  Dominion  Bureau  o.  Statin-  PF^PflDT  nfVIRI<Mn  <hc  strengthening  of  the  price  s^'ving  before  a  select  commit- 

I'S  rio'JSi  1‘UrUKI  UlVIl/fclNU  |..r»c,u™  l,  .C  O'  Ite  h.,c 

..  ..aou,.  r.f  n'ar  i-oTii  -inrt  thn’  duHng  the  year.  j  In  a  serie.s  of  length.'  ar.guments 

Don'meUllurgical  ^oup  of  '"8  per^  EARNED  FOR  1  >*^'  icw  of  the  canning  industry  |  the  representatives  of  the  company. 

X  onlv  fn  strac^al  materi^^  linUHLiD  1  VH  I J  J  J  for  the  year  1933  recently  published  including  Edward  Anderson.  K.C..  iis 

-  nominion  Bureau  of  stali.s- I  Pn-sident,  contended  ihai  the  crisis 

^frianment  ^  bufld^nz  Canada’s  Statement  Delayed  and  wai!^'*^®  Ottawa,  indicates  that  the  ='PP'oaching  in  the  affairs  of  the 
curtailment  of  puilamg.  Canada  s  d  j  w  »  li*  'ipack  of  canned  vegetable.?  in  Canada  !  organization.  Bond  interest  had  not 

mineral  prt^ucUon  in  1933  was  vsl-j  Not  Be  Ready  For  Publica-  I^hs  been  showing  a  suh.stantiat  :  heen  met.  revenues  had  fallen  dc- 
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been  rising  26  per  cent,  faster  than  «ooACAOfwifi  »«  AnmnnrPdi  •,*  ii  ui  %ji  •  showing  a  sub.stantial  and 

they  declined  In  the  previous  ten  %\a,’oa^’ao!’°?®  ^  tn  expansion.  In  193.3.  the  ro- 

raonths,  wrhlle  imports  have  been  ^'tn  m  im-,  an  -  ’'’‘cw  states,  over  70  million  pounds 

rising  only  half  as  quickly  as  they  creaBe  In  the  total  of  15  per  cent.,  pRJCE  CUTTING  FACTOR  jof  tomatoes  were  canned;  23  million 

fell.  The  sustained  nature  of  the  this  markM  the  furn  from  tne  — - -  pound.?  of  peas;  11  million  pounds 

up-trend,  it  is  emphasized,  “gives  downward  trend,  largety  tne  re-  Toronio  Bure«u  Th*  Kinanci*)  Times.  j  of  corn;  close  to  9  million  pound.? 

ground  for  hope  that  the  InlUal  phase  suit  of  ^11  ins  prices,  in  evidence  Toronto.  — ’Phe  annual  statement  "f  beans,  and  almost  i  million 

of  recovery  has  heen  established,  s™®®  19OT.  of  Imperial  Oil,  Ltd.,  is  in  course  of  Pounds  of  pumpkin.  A  w  ide  increase 

and  if  this  proves  to  be  the  case.  Referring  to  recurrent  preparation  but  officials  informed  "J  the  canning  of  tomato  juice  was 

there  Is  no  doubt  that  it  will  bring  that  gold  mining  may  he  the  suh-.-phe  Financial  Times  that  it  would  -“hown  last  >ear.  from  10  million 

not  only  larger  production  and  era-  Ject  of  Increa.st  i  lax  u-on  .May  before  pounds  m  1932  to  almost  IS  million 

ployment.  but  also  improTement  in  of  th«  increase  m  the  market.  va  ue|j,  phareboldcrs.  pounds.  In  addition  to  the  big  pro- 


riort  Until  May  rapid  exp 

— -  —  ■  ■  i  view  .state 

PRICE  CUTTING  FACTOR  I  of  toraatoi 

_ _ _  pound.?  of 

Toronto  Bureau  TS*  Kinatici*!  Time,.  of  corn;  ' 
Toronto.  —  ’Phe  annual  statement  1”^  beans. 


has  been  showing  a  sub.stantial  and  :  Tevcnucs  had  fallen  dc- 

rapid  expansion.  In  1933,  the  re- | '■’•‘'''’'''J'- "  o'” 

view  .States,  over  70  million  pounds  unfair  and  ruinous.  The  lii.' 


had  not  shown  it.self  favor.ibic  to  a 


pound.?  of  peas;  11  million  pounds  I «'’h'tration  of  the  diffi- 
of  corn;  close  to  9  million  pound,?  I  ’ 


almost  1  million 


i  yeai".  could  no  longc;-  lie  faced  In  i 
jtbp  interests  of  all  concerned  it  wa- 
i contended  that  the  Eegisliiiuro  .‘^lioiiid  ■ 
!  act  accepting  the  bill  in  [irincipic 
ibiit.  the  compan.'  spokesmen  con 
tended.  The  SG.i'hO.oOO  capital,  .irhi 


Bonds 

Stocks 


Aueuvioa  is  aireciea  w  me  im-  expansiou  o.  ..  u.i...  .c  o trolcum  Co.  during  the  past  weckiCari.'  part  oi  the  export  market  ,  r.: 

portance  of  these  developments  be-  Is  so  imporunt  ci  on  m.ically  to  the  attributable  in  part  to  the  gen- I  for  canned  fruit  showed  a  substantial  *i,a  t 

cause  of  Canada’s  extensive  mineral  whole  coun‘ry  ai  tin.-  time.  He  em-  improvement  that  ha?  taken  impro'ement  as  a  result  of  prefer-  i^:V’/^P7hT«idprn'Pn  Sa  nn  I'.a 

and  other  natural  resources  and  ex-  phasized  th.U  the  average  rate  of  business,  "-hicb  naturally  )  cnee?  granted  to  Canada  under  the  ®  f  tbp  ebv  bn  The 

tractive  indus^ies,  and  the  deslra-  taxation  being  paid  currently  by  reflected  in  the  oil  rcfming  anu  of  tbo  trade  pact  'Vitll  Great  IrnOTit  fnr  ^>io  mnnir»irkQlilTr  T«-*xo 
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bUitrof  aViXw  of  outs^  JfTidn?tVvT  -Ler'cem  aL  he!  if-  reflected  in  the  ..dl  rcfming  and,  term.?  of  the  trade  pact  with  Great  ^tte  municipality  wa^  ad- 

u.  V  ?  J  V  ®  *  I  the  indiKstry  i?  -j.  per  lent  .  ana  .Britain  concluded  at  the  Imperial  hv  Tnles  Prndhommp  ICC 

which  can  be  attracted  by  oppo^^-  asked  If  any  other  industry  coiild:  Traperiai  on,  J.td..  earned  its  divi- i Economic  t  onfercncc  held  in  Otta-  TtvTolicItor  ^ruclhomme.  K.C.,  |  ^ ^ 

ties  for  profitable  inx'cstment  While  carry  a  similar  burden  without  be-  something  to  spare  iuw-a  in  the  summer  of  1932.  In  the  t  •♦  *<  *  j  *  ...  !■  i  — . — 

m  a  ^orld  where  economic  national-  coming  discouraged.  1933_  xhe  Financial  Times  is  advis-  lexport  market  for  canned  vegetables,  ^  '  /lAV  tv  ifintinri  s  *  w«i 

un™eJLinlieTco^^^  ^5rcelv”wy^  -  Are  Broad.  ed.  but  the  period  of  Vra'de' in  "pr%eSfng'’its^l'f  1  GOLD  ISSUES  AGAIN 

verse  the  trend,  it  would  be  preraa-  Mr.  Neilly  suggested  that  proba-  »ts  diffieultie.s  from  a  prolit  stand-  of  the  picture.  The  latter  bodv  lUUUliU  flUnill 

fure  to  draw  final  conclusions,  yet  hly  over  90  per  cent,  of  the  people  Pomt  lompelinou  was  keen  in  dm-  market  more  than  ^  re.solution  contended  that  the  ‘  IIU  UCAVV  nDMAMH 

the  opinion  is  expressed  that  it  is  of  Canada  henefitted  In  some  wayilDbutton  and  high  gas  sa.es  taxes  fro  better  markets  within  the  situation  was  thoroughly  unsatisfac- j  1]^  iIlAV  1  UIjIyIAINU 
probably  safe  to  make  three  observa-  direcUy  or  indirectly  from  the  min-lact  as  a  restrami  on  Py^- 1 P  re  J  h^  tory.  and  urged  the  Legislature  to  (  »  *  i/UlflrtlH/ 

lions  whose  value  will  be  tested  in  jng  industry,  and  yet  did  not  have!  chases  by  the  public.  Imperial  Oil  ,  March  olst,  1.  o3,  exports  of  canned  fake  definite  action  to  .settle  tlie  mat- 

^  ^  ....  Vino  VkArvE-i  h  1  vvA/4  TWi  ttEtAWiolii'  Vvv  tlv/v  I  K  IgkQ  ’W.’tf'rP  flOWTl  afK/r»rkll.t^_  ,  *•  1 


I  the  future 

1.  Because  the  bulk  of  our  trade 
bas  been  with  the  United  States, 
—  revival  of  purchasing  power  In  that 
ainnt  g  a  tir  WAgVar  mgv  country  might  be  expected  to  exer- 

ML  Uf  I  A  Uf  ill  elz*  a  potent  infUtenen  upon  the 

ilLTf  Ln  If  DULfll  Ilf  restoration  6t  improved  business 

Ufa  If  kW  conditions  in  Canada.  Similarly 

rvtfVfin  g  ZttVin  extension  of  the  recent  trend 

rarVK  I  I lllflMA  MIh  V  towards  closer  relations  with  tbe 
I  rtl  ljtl\  vl/lfll  /’•lllliiO  British  Commonwealth  of  Nations 

would  prove  most  valuable. 

-  2.  ft  Is  In  the  expan.«ion  of 

Olicbcc  I  ..fcorf alahiva*  PaasAji  oiitside  capital  that  one  of  the 

•  .7  ■  ratises  sources  of  returning  pro.sper- 

Legulabon  Making  Timber  lt>  win  be  found,  a  ready  market 

I  A..  .....  r* _  ~  »  for  Canadian  .products  at  good 

rennanent  prices  abroad  I.'S  a  prerequisite  to 

-  the  reestablishment  of  a  higher 

.  ,  .  ,  ,  level  of  domestic  production  and 

bonds  of  pulp  and  emploi’ment, 

n  Diiohpf  mnti  nf  S  Although  ■»  e  have  far  to  ,TO 
0  Wtieber,,  mo.'-t  of  regem  M-e  trade  lei  el?  of  IRZ!' 

default  of  inteiest.  a  conlinuauce  of  the  tendrnc,'  for 
ueastire  passetl  by  'fC-r  credit 

.  ,  .  ...  ,  tional  trad^  iiocoiint  faoilitatf*-i  th*? 

iSmtur©  iDls  wocK  payment  f'T’  forundinj?  of  our  lex¬ 
ises  in  fbc  prOV-  ternal  rl^h»  oblig-atioTis.  and.  in 

While  the  Icgisla-  turn  ha.s  me  effect  of  suppoi-t  mg  a 

,  ,  ,  _  ,,  sound  -long  term  bond  market  in 

contested  ny  the  Canada 


to  Incur  any 


uid'yet  did  rot  havelchascs  by  the  public.  Imperial  Oil  | March  31st.  1933,  exports  of  canned  fake  definite  action  to  .settle  the  m,-it-  L,  .  ,  ,  - 

risk  in  securiug  this  has  been  helped  maierialiy  by  the  vegetables  were  down  at  e.mo.ll.,  ter  during  the  curren  t  session  of  the  I  Gain  Additional  CaiouiKl 
the  other  10  per  cent. ,  Performance  of  its  erude  oil  subsid-  Pounds,  valued  at  $281,207,  from  ^2  -  „ousc.  Oullook  For  Higher  Price 

,1.1  a.a  ,i,„ ui.  „„  coid 


1  contending  that  the  bill  sltould 
thrown  out,  .Tules  Pnidhoinoie. 
..  on  behalf  of  the  city,  contended 


find  an  high  as  32  per  cent,  of  their  '  "viiai  j  j  n  u  o,  ,  ino~'  1,  '  I  'x-'..  on  behalf  of  the  city,  contended 

revenues  going  to  the  different  .gov-  PU'd-  Huprovenienl  has  taken  place  ended  December  ..  sf  19o.>.  however,  L,,^,  ^ 

revenueo  „r?'„A.K.p  »bis  vear  in  the  operating  position  :  indteafe  a  material  recovery  in  ex- 

ernmen^  Re  m^e  the  offecfHc  ,„,^,,„^,j„nal  Fetroleum.  both  as  I  ports  of  canned  vegetables  wtHi  total  ^  tLont.nued  on  Pa.ge  1.) 

point  that  borse  raemg  hard,.'  .t  earnings.  exports  for  the  9  month  period  of  I  "  - - 

more  than  10  to  nNTIIIFRC  MAY 


Holder.?  of  tbc  bonds  of  pulp  and  emplo'-mont 
paper  companies  in  Quebec,  mo.?t  of  ,0®  "thp’ 

"  hicb  are  now  in  default  of  inteiest.  a  coniinuauci  of  the  t-ndn 
"dll  benefit  by  a  measure  passe.1  by 

the  provincial  legislature  fbi.?  week  payment  m  tffiinding  of  t 
iTtaking  forest  leases  In  tbc  prov-  lernal  deiu  obligations, 
ince  permanent.  While  the  Icgisla-  turn,  ha.s  ‘'I' 

fion  'vas  bitterly  contested  ny  the  canadiT 
opposition,  it  was  finally  passed  w'th  , 

the  huge  majority  of  56  to  8.  Marked  Improvement 

It  is  estimated  that  bonds  to  the  |n  First  Quarter  of  1934 
par  value  of  approximately  $180,000.-  yf  ,33.1  y, 

OOO  will  be  affected  by  the  new  leg' s-  continuance 

lation,  which,  in  providing  that  in.nmvpmpnt 


pronucuve  Earnings  of  Imperial  Oil.  Etd..  this  14,972,316  pounds,  valued  at  $715.o:;8  ; 

I  more  than  10  to  12  p  .  ’  ,  I  year  bate  been  adversely  affected  by  j  as  compared  with  only  1.3l7.53i'! 

I  It  has  been  sai  ^;ibe  sharp  cut  in  prices  of  ga.soline.  ;  pounds  valued  at  .$lS9,35o  for  the: 

;  man  makes  a  lucay  striae  1 .  '  jype  yp  competition  to  which  i  corresponding  month  of  l!)32.  Ex-! 

gratuitous  circumstance,  officials  make  reference  involves  |  ports  of  canned  fruit  during  the  9 

“I  would  like  '“T  ^be  ^  much  as  tbc  companies,  it!  months  ended  December  3lst  last  j 

tory  of  Noah  Timmins,  Oakes  ^  | ^  a  common  practice  has  1  increased  almost  100%  from  the 
others  whose  paths  were  certainly  .  „  ^  t,  . 

i  not  strewn  with  roses  when  fhey  |  « ’ont^  on  Page  4.1 _ (Continued  on  Page  l.i  . 


DISTILLERS  MAY 
DERIYE  BENEFITS 
FROM  CONFERENCE 


made  their  famous  discovorico : 
5'oars  ago  which  to-day  have  result- j 
fill  in  the  great  dc'ciopment  of  the 
mining  Industr,'.  Let  them  cany 
:  their  own  ca.noc  o'cr  a  long  poi  ■ 

I  lage.  or  set  up  s  tent  in  a  field  o' 
snow  miles  from  anywhere,  and  1 
■  will  warraiii  thai  if  they  should 
I  happen  to  back  r  "inner  they  wi'! 


Practice  of  Issuing  No  Par  Shares 
Attacked  in  Manitoba  Legislature 


I  Washington  Believed  Consider¬ 
ing  Tax  Revision  and  Rc- 
strictioiu  on  “Rectifiers” 

I  BIGGER  MARKET  SEEN 


leases  on  Umber  limits  wilj  oe  per-  I  business  and  economic  condi 
manent  instead  of  for  a  fixed  permd.  1  ,-ecordod  during  the  second 

specified  in  the  original  ease  weekly  inde.x 

strengthens  legally  the  equit.v  o  bv  the  Dominion  Bureat 


;  snow  miles  from  anywberc.  and  i  Winnipeg  Burnau  Tb*  Financial  Timaa.  tvamxn.!..  i  i  ro  | 

larked  Improvement  iwill  warrain  thai  if  they  should  m  ,iuii|ie.-.  ■  Tin  joint  stock  com- .  He  told  the  House  that  on  Senicm- j  r!„n,.p  7317  7r",i.,.  ia  .i,n  ■  rnl'o"m 

1  Fiv«l  OiiAWer  of  1934  (happen  to  back  "inner  t.iey  wi  1  ,,.,11.  p-ymici  o:  -.suing  stock  share?  not  act.  The  supplementary  letterslp  *  .  " 

^  ’  1  not  call  it  a  gratuitous  circiim-  ,if  ny  p^,.-  uiiio  "  as  attacked  in  the  patent  had  been  issued  by  w-hich  15.-1,  ‘ 

The  first  quiirter  of  Iflol  has  been  stance.”  isUituvr  lierc.  b>'  Marcus  Hyman,  0t>0  rorninon  shares  of  no  par  value  "cek  from  a  \:>il  to  - 

mai’ked  by  fho  continuance  and  cx-  GoTCrnmcnts  Have  Helped.  \\  wlio  proposed  that  the  ■  Foplaccd  the  3.000  that  were  issued  '  asninston  Adhere  they  had  a  *‘'>n  / 

tension  of  the  improvement  in  gen-  jbp  ?[>eaker  ciiiptiasized  that  bi.s|  gmcriimcn'  lake  steps  to  see  that  in  s'  the  par  value  of  .8100  each.  The  ,  representative:-s  o.  ih<'  I’ll.'JjJ'"!;!, 

al  business  and  economic  condi-  rg^na,.)<s  were  tub  intended  to  b'Ljuiiirc  if  bo  slopped.  result  was  the  preferred  sharchold- p  ■  distilleries  and  F.  i?.  govern  [  g,,. 

ms  recorded  during  the  second  y,.j(ical  of  priviucial  or  federal  gov- 1  Ife  ba>cii  bis  argument  on  reccni.cr?  suddenly  found  themselves  out- 1'"®*’'  oflicuils.  Taxation  and 
ilf  of  1933.  'The  weekly  inde.x  (.runtputs,  to  "Tuun  he  gave  praiscj  ir.Ttisaeiion.-.  i>i  the  City  Dair.v  Limit- ; 'oied  and  in  a  position  ivhere  they  ''irk  of  restrictions  on  '  •’‘'''i''''' ' ,  v^rL'nu'.r 


j  'The  gold  slock.s  coiuiniied  :ii  a. 
(ti'e  demand  during  ihi'  |i,o  i  "I'pi. 
"lib  buying  froni  ihc  I'niicd  .?:iaip 
still  playing  an  iniiiorlani  iiart  in  ili' 
movement.  Ilolliii-cr  and  l.ak*' 
.‘shore  were  the  imly  him  ;,  nf  ili.  lr:i'i. 
ing  Ontario  gold.?  l"  liniirn'.i'  ;  iP. 
slanlially  on  ilicir  last  "irl,’  .d..- 
although  the  idlici's  gaini  d  I  nn  In  . 
ground.  Noranda  aiirl  I’nnit"  i  I  •ah 
registered  good  gam.-.  Sr\iaa! 
the  junior  golds  rcgi'-m;-' I  sii!' 
lial  gains  on  heavy  dcnian.l 

The  po.?sil)ilily  id'  a  l":i'  '  in 
crease  in  the  tiricp  in  i.c  jinii!  :•■ 
gold  by  the  f.  S.  .ndiii  in  isira  l  !•  ui  mn 
liniied  to  he  discii.s.scil.  and  Urn.  •.!• 
'iously  is  the  cliicf  faclor  in  ilm  i-c 
cenf  hea'y  tiiiying  of  tlm  gnld  is:  in- 
'The  trend  o;  llie  leading  i.-sin  s  dr;- 


ing  the  p;isl  "i 
rid'o'vmg  lahln  : 


bondholders  in  the  various  pulp  and  I  shows  marked  iraprove- 


aintained  by  the  Dominion  Bureau  ,.,iij^7itil  iniprovement  in  niin-;ed.  whosi'  jireforred  shareholders,  he  might  lose  all  their  inve.sinient  ! principal  subjects  ULd*" 


paper  organizations 


Price  Bros.  Preferred 

Should  the  preferred  stock 
of  Price  Bros.  &  Co.  Ltd.,  be 
retained  for  future  possibili¬ 
ties,  or  would  a  switch  from 
the  security  at  today’s  level? 
of  around  19  be  advisable? 

This  question  is  dealt  wiib 
in  an  answer  to  an  enquiry 
from  a  holder  of  the  shares 
which  appears  in  the  Hints  to 
Investors  department  on  Page 
7  of  this  is.?uc. 


Intent  for  ilie  quarter;  a  substantial  view  t 

j  gain  "as  recorded  in  (he  first  three  p^Q^^srb 
j  (Continued  on  Page  4.)  viating  tax 

Heavy  Exports  of  Steel  oi'"'/he  supf 

To  the  British  Market  fits,  which. 

-  niosT  ca>os 

I  Maritime  Bureau  Tbe  Financial  Timea  In  his  opill 


Halifax.  —  It  i.?  estimated  that  a  minin.g  property  could  not  be  lev 
shipments  of  steel  this  winter  from  led  until  .'ifter  capital  expended  ha' 


ine  k^islation  But  he  advanced i claimed,  Iwd  been  deprived  of  voting  j  through  action  of  bondliolders  who  Conference,  ami  i' 

‘he  view  fh-‘  the'-  had  not  gone!  rights  by  an  issue  of  .slock  of  no  par  j  controlled  the  original  and  no'v  con-  's  understood  that,  as  a  result  of  'ho 
fa-  enough  in  the  question  of  alle-|  value.  Hon.  W.  .1.  Major,  Iv.C..  al- I  trol  i he  present  common  stock.  'discussion  developments  are  lik^’l' 
\  si'n-  iTx-  iion  of  tlic  mining  in- ' •orney-general.  said  the  case  was  now  !  Until  the  action  was  determined  by  'in  both  of  these  directions  which  "ill 
7'A'  ”  '  •I'lMt  "1=  narticuiarrv  .sol  before  the  courts  and  Mr.  Hyman  the  courts.  .Mr.  Major  said,  he  could  be  of  material  benefit  to  both  the 
oiKtr .  '^7, '7i\  on  mining  pro-  ■  bad  not  knowai  it  when  he  not  art.  The  supplementary  letters  Canadian  distilleries  and  the  me  U 

f  t  h  *^'-1  -"i  \irute-  of  Lacf  in!®usscsted  cancellation  ^or'  supple-  patent  had  been  issued  regularly  and  S.  organizations  in  their  future  op- 

tits.  wnuTi.  as  .  ,  r'anitai  mentary  letters  patent  granted  to  the  no  covernnient  department  could  he  erations. 

i  ••i\\>n  profits  OH  Company  in  1930.  blamed.  The  question  indicated  the  The  bona  fide  distilleries  in  recent 

,  .„.7.,7,'i,  7nni.t  noi  h.>  ipv-  He  cUiitned  that  prior  to  1930  about  urgent  need  for  a  uniform  company  weeks  have  experienced  a  consider- 


Voryinflct 
Pioneer.  G.C. 
Srtii  .-\ntonio 
She’-ritt  Cordon 
>is«coe 
Syh’anitr 

T^ck  HurIici^. 


Louisburg  will  run  into  30,000  tons 
the  largest  in  years  and  destined  for 
the  United  Kingdom.  Up  to  the  end 
of  March  about  20,000  tons  bad  been 
forwarded  and  an  additional  10,000,- 
000  tons  it  is  said  "ill  go  forward 
before  the  close  of  the  season. 


pvnpnrip.t  pcrsons.  of  whom  462  lived  in  law  that  in  his  opinion  should  pro-  able  falling-off  in  demand  for  their 

apnai  cxpeni  t  ‘‘ ‘  |  Manitoba .  liad  contributed  $450,000  in  vide  for  full  disclosure  to  all  inter-  products,  and  this  drop  in  sales  has 

io-*  leash  to  make  up  the  $750 .000  capital  ested  parties  of  such  company  trans-  been  blamed  on  the  fact  that  con¬ 
i''''  tbc  eomp.?ny  ,  actions.  suniers  in  the  U.  S.  have  been  disin- 


The  DIVIDEi^'D  RECORD 


1  N*nkf** 

Sa:5is*K”*' 


Telephone  I 
MA.  35(fl 


of  over 

275  Canadian  Companies 

has  been  prepared  by  u»  ia  handy 
booklet  form. 

Tbia  mooth-by-montb  tabulation  of 
dividend  paymentn  during  1933  is  de¬ 
signed  for  general  reference  and  as  an 
aid  M  hen  compiling  income  tax  returna. 


.4  cops  will  ha  gUtdly  foru>arded  upon  l  equoal. 

Thomson,  Dean  a  Co. 

_  Maatraal  Staefc  Exshua* 

•m  *1  Mentraal  Curb  Market 

S65  SI .  JAMES  STREET  WEST,  MONTREAl, 


3  (Continued  on  page  15.1  i 

■  STEEL  PLANTS  OF  ' 
;  DOSCO  ARE  BUSY; 

I  - - —  I 

New  Orders  Fw  Soft  Steel 
I  From  U.  K.  and  New  j 
1  Zealand  Received 

f 

Muntirr.c  ButPdu  The  Findnciai  Times 

Sydney,  N.S.  —  With  coaJ  of 

Dominion  Steel  and  Coal  Corp.  hav¬ 
ing  been  on  a  steadily  expanding 
scale  for  the  past  year,  and,  in  recent  j 
months,  at  a  level  far  in  excess  of 
anything  experienced  since  1929.  op¬ 
erations  at  (he  steel  plants  are  now  I 
showing  a  substantial  improvement,  j 
company  officials  report.  j 

The  corporation  has.  it  is  annouo-  j 
ced  received  orders  for  the  matin-  • 
jfacture  of  24.000  tors  of  soft  stec’.  , 
products  lor  export  to  the  United 
Kingdom  and  New  Zealand  This  j 
new  business  is  in  addition  to  suo-  j 
stantial  orders  for  rails  from  the  ( 
C.  N'.  R  and  C.  P.  K.  since  tbe  be-  ; 
ginning  of  the  current  yeai,  while  j 
I  export  business  in  wire  and  nails  to  ' 
Australia  and  the  United  Kingdom  1 
I  has  also  been  on  an  active  scale.  I 
I  It  is  stated  that  the  working  force  j 
of  the  corporation  is  now  around  ! 
2.200.  the  largest  payroll  in  recent  I 
I  years.  i 


Hij^h  Oedit  Standin]^ 

Province  of  Qneber 
Bonds  due  March  15th.  1954 

The  markedly  high  credit  standing  oi  the 
Province  of  Quebec  is  atiributrd  m  part 
to  its  low  per  capita  debt  and  ihc  'o'v 
average  rate  of  intere.st  on  its  riu(.''lanrling 
debenture  debt. 

Price;  100.5(1  and  interest. 


Descript!  e  list  oi  other  j'tractive  i 
roents  will  be  turnisb'd  upon  requ- 


Wood,  Gundy  &  Company 

limited 

160  St.  James  Street,  Montreal— Tei  Harbour  3131 
Toronto  Montreal  Winnipeg 

Vancouver  Ksv  York  T-ondon.  Ena. 


Winnipeg 
London,  Eng. 


clined  to  pay  the  prices  for  properly 
Irnafurod  whiskies  that  it  has  -been 
I  necessary  (or  the  distilleries  to  char 
(gc  due  to  the  existing  scale  of  taxc? 
|and  duties.  Rectifiers,  who  arc 
i placing  on  the  market,  without  iv-' 
triction.  whiskies  which  haie  not 
been  matured,  being  in  some  case?  1 
only  a  month  or  less  old,  have  been 
the  beneficiaries. 

The  U.  S.  authorities  at  'V4'ashiDg- 
ton.  It  IS  undcr.stood,  have  been  im- 
jpres.scd  "ith  the  arguments  aovan 
(red  by  the  booa  fide  distilloro,  aud 
jiavorable  action,  both  in  the  matter 
of  taxation  and  in  the  placing  of 
I  some  rostriftions  on  the  age  a' 
"hifh  .spirits  can  be  .sold  as  bi.ver- 
ages,  appear.?  likely  to  accrue  from 
the  conference.?. 

On  Ma'  I.st  the  icsiing  pei.od  of 
60  da.'s  (luriiig  "  Inch  there  will  be  ' 
no  restriction.?  on  import  periuiis  on 
spirit?  "ill  commonce.  and  with  the 
prospects  for  oarh  amelioration  of 
the  unfa' orablc  marketing  conditions 
that  have  been  prciailing  rcceutly. 
tbc  outlook  for  the  Canadian  qistii- 
lenes  those  "ith  distilleries  already 
establishiid  in  the  U;  S.,  and  Cana¬ 
dian  Industrial  Alcohol,  which  ha?  a 
marketing  agreement  with  National 
Distilleries  in  the  U.  S.— appears  to 
have  been  brightened  considerably.  ' 


Index  on  Back  Pase. 


Beauha  rnoi  s 

Light.  Heat  and  Power 
Company 

I  irst  Mortgugr 
SinUing  Ftindi  BonJ? 

•i' Scries  "A' 
vine  .lainiarv  1 ,  197,’. 

IViioiiuiuitioii? :  •SviOOani'l  $1  .POi) 


Price;  9,5 >  .  and  acci  iicd 
interest 
I  o  vicid  .5.79  r 


He  ift’M?  ofdtti  for  thae 
anti  .Shalt  hr  to  furni3h  full 

f  nr tu'ulttrs  ttpnn  retjurst 


Royal  Securities 
Corporation 


244  Jamex  Street 
MON  I  RfcAl 


Jid  Bav  Sttear 

rORONTO  I 


IImJ  fifi'-t 
MtntrSil 


U  11 


o  • 

»  •.  *  .  0P£CIAI. 
telegraph  wire  facili¬ 
ties  to  speed  your 
transactions  in  the 
exchange  markets  of 
I  the  world. 


,,"V 


MODERN’.  EFFICIENT  BANKI.NG 
SERVICE  ....  tht  tutnmt  »/  ji6 
years  •  successful  epereetien. 


THE  FINANCIAL  TIMES.  MONTREAU  APRIL  8,  193? 


'  The  Policy  of  the  C.N.R. 

I  AUrilu  Urr  nu  As  OutUned  by  the  Board  of  Trustees 

LIQUIDS  HOLD  i  A  Me»5«ic  to  Eniployee5  from 


A  Messair  to  tKe  Employees  from  C.  P.  FULLERTON,  K.C.,  Chairmen. 


IGOODYEAR  PLANTS 
iARE  OPERATING  AT 
HIGHER  CAPACITY 


Pres.  Carlisle  in  Letter  to  Share*  | 
holders  Outlines  Work 
Accomplished 


BANK  OF  MONTREAL 

Established  1817 


STEEL  STRUCTURES 
PL.4TE  TANK  WORK 
CAISSONS,  BARGES 
It  VM  AMY  &  HIGHW.4Y  BRIDGES 
S\t  ING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 


I  ‘  COMPANY 
LIMITED  , 


I  ,  - - - I  Three  months  lia\c  imssod  since]  able  degree  of  modesty,  they  are  ^  — -  | 

I  '  Committee  Reports  tlic  trusters  aiipointed  under  the  not  to  be  lightly  dismissed.  j  Pres,  Carlisle  in  Letter  to  Share- 1 

$26,894  From  Operations  Canadiun  Naiioual-Canadiau  I’acific  There  is  this  to  be  said,  that  un-|  holders  Outlines  Work 
I  AsainAt  100  in  10*12  Act.  1933.  look  office,  and  the  time  less  the  position  of  all  railways  iu 

j  /^gaimt  ^63,19U  m  materially  improves  within,  Accomplished 

DFRIT  RAI  Aiun:  uir'UCD  i  employees  .of  the  (.'anadian  .National  |  the  next  few  years  many  i  a i  rkoiyo 

UtBIT  BALANCE  HIGHER  ,  n.ents.  presently  unpalatable  and  ECONOMICAL  OPERATIONS. 

...  ^  and  intentions  of  the  trustees  in  presently  unacceptable,  may  have  to 

nnA  operatinj!  profits  |  aspects  of  the  t*’*®'*'  Financial  Tim., 

and  a  slight  improvement  in  I'luid  •  Vai  wav  *  I  apPe^^l  to  every  employee  of  the  Toronto.  —  Kconomical  operations] 

future  operation  of  the  •aiUay.  National  Railways  to  de-  during  the  period  of  inflated  busl- 

I  the  bondholders  protective  committee  I  At  the  outset,  lot  me  .say  fJiat  1 1  ,-0,^  ^he  very  best  that  is  in  him  ness  as  well  as  during  the  uerinH 

I  of  Sin-Mac-Lines  Limited  for  tlie !  am  not  one  of  those  who  consider  *_  .he  success  of  the  railway.  The  ,  ’j  j  ,  .  Stic  period  of 

j  year  ended  December  31.  1933.  i  the  ('anadian  National  Railways  sit-}  trustees  can  do  their  part  to  en-  ®«P*talization 

I  Operatin.g  profit  for  the  year  under  ;  nation  as  hopeless.  For  months  past}  sure  that  no  political  interference.  compared  with  the  company’s 
,  reiiew  amounted  to  $2tj.S94.  as  com- ,  there  has  been  on  foot  a  propagan-  no  foolish  or  insane  policies,  and  ''olume  of  business,  efficiency  of  the  . 
pared  with  $63,190  in  the  preceding  i  jjg  looking  to  the  amalgamation  of  I  no  extravagance  will  Interfere  ?  company’s  purclias- I 

!•;??: the  Canadian  National  and  Canadian  in  the  management  of  the  railway.  ‘“K  facilities  Have  made  it  possible 
$1,8.0.  had  debts  a  commit-  Railways.  I  can  readily  un-  but  the  real  success  of  the  railway  pay  dividends  continii- 

oc  expenses  at  '0  and  ,'Ouida-  I  .agitation  mav  depends  upon  the  efforts  put  forth  President  | 

on  expenses  at  ^  Ic  a  drf.c.  for }  ,  .  -  ^  ^  of  of  ^odyear  Tiro  &  Rubber  C  ompany 

the  year  of  $1,8.0, 2.  Previous  debit.  -‘5  ~T,t^riorioe.  r  of  Canada  in  a  letter  to  shareholders 

,  after  adiiistinciits.  amounted  to  .$648,-  :  ,  ‘  .  ..  i‘ ®  ^  •  n  ti,o  rnmnion  accompanying  common  and  prefer- 

"S.>S.  making  a  total  of  $806,930.  De- j  '’'t,''  '?i«“«sement  might  re-  ^at  ^  he  share  dividends.  ^  ! 

duction  of  $40,343  as  loss  on  sale  of  !  f.  la  thl  “during  the  years  of  intense  pro-  | 

assets,  left  a  balance  at  debit  in  the  f  ‘  ‘  ^  rrmairi^irsitirtn  nnri  nrithinff  should  extended  sales.'*  savs  ■ 

I  current  siatoment  of  $847,273.  essential  in  t he  mterests  of  t*e  rail-  Carlisle,  "it  was  common  prac- i 

j  'Profit  and  loss  account  fipuros  ;  Lrrass  the  mfnag(iiLit  or  ImpairP^^/’y  companies  to  increase  their  j 

[compare  as  follows:  !  fesslon  Jf  railrLmf^  the  efficiency  of  the  system. 

Unrr  profit  $  26,894  $  63,190  !  vlcd  asipects  should  he  made  attrac-  public  look  not  only  to  the  trustees,  j  gradualh  rcdiiciii-  its  outst  ind' 

,  ..  -  —  !  live  to  the  best  of  our  young  men,  but  to  every  employee,  to  oo-oP®r-  h'fs  fu  Mhor 


glELQI 

FENCE 

Ornamental  Iron  hence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

l-'actories.  Schools.  I/awiis, 
Tennis  Courts,  Cemeteries,  etc. 
•Also  for  partitions  or  safety 
guardsi 


lor  reel  fence 
service  call 
on  us.  Catalogue 
and  estimates 
furnished  on 
request 


Hydraulic  Hcgulating  Gates  and  Operating  .Machinerv 
i/iftiocks,  1  iiriitables,  Electric  and  Hand  I’ower  Cranes 
<rpar  (flitting.  General  Machine  NX  ork,  Forgini;? 

DOXUMON  ]3KID<;i:  COXII'A.NY 

I.l.MITKU 

lli'.vi)  t  iFncL  -  Lachixk  (XIox  rinM  i  (,)i  r. 

niuxcu  oyiicEs  am>  mors- 
I  KtM  OTT.vvrv  wrwiri  (,  \  ^x,  ,n  >  i  p 

AMHERST  TORONTO  CVK.VRV 


I  I  Appreciation 
Had  debts 
Inv.  drp.  res 
.  I'ommiltee  exp 
Liquid,  orp 
'  iVan  to  ins.  re? 

\rt  profit 
I’rev  debit 

j  Halance 
\ssets  sale  lo«** 


d  Hcfirit 

.‘.After  denuoUon  of  $37,500.  being  insurance 
>p“’.e  sft  up  ’n  1932  and  now  reversed  and  other 
djustrct'iit*. 

‘  \ftcr  adjU3tnacr.ts 


ti:8.o22 

S18S.543 

7-7 

2.:>84 

1f),2o9 

6.VI0 

1.69*> 

7 

olO 

37.500 

dJloS.OTS 

dSt7«.90.5 

x*643.S58 

•460.428 

dS806.®.1(> 

dl639.333 

40,343 

37.411 

The 

Steel  Company 
of  Canada 
Limited 


HAMILTON 

MONTREAL 

TORONTO 


Total  assets  are  little  changed  at 
$2,497,877.  Cash  is  up  at  854.301'  from 
$29,332.  ('urre.ni  as.-^ois  are  steady 
at  $259,674  and  current  liabilities  re¬ 
duced  to  $58,917  from  866,191  leaving 
net  working  capital  of  $200,756  com¬ 
paring  with  $193,531  ill  1932. 

Comparative  workin.g  capital  fig¬ 
ures  follow  herewith: 


and  this  can  ‘only  he  dime  by  the  ate  in  a  gigantic  task,  but  one  v.-hicli 

railrcads  offerihg  at  least  as  much  can  be  accomplished.  This  co-opera-  -rlhUiVv  •  ''' 

security  of  employment  as  do  other  tionis  offered  by  and  will  always  be  Commenting  on  ,  iirrf>n'i  nnontinna  ! 

professions  and  occupations.  T  de-  forthcoming  from  the  trustees,  who  Carli-i,.**  «ivs-  mi  .  ! 

sire,  duitc  frankly  and  sincerely,  to  are  appreciative  of  the  position  of  ^  ‘  oneratinc  -it  a  l  onsiUpl' 

workers  in  this  regard,  and  my  ap-  their  difficulties.  >  ^  .  , 

prociation  of  the  anxiety  which  has  As  a  final  word,  let  me  emphasize:,  ^  increased  nroducllon  during  I 

been,  and  still  Is,  the  lot  of  those  that  in  the  management  of  the  rail- 

whose  livcliliood  and  homes  are  de-  way  the  trustees  are  not  interested}  *,  f„ii  „ono.,iiv  ,>o  I 

pendent  on  the  continuation  of  their  in  race  religion  or  imlitlcs  I  hours  per  day  and  ^ 

employment  by  railroads  ^  EvcT man  may  ™c^ ! ^  ^onr  The  Administration’s 

The  propaganda  of  which  I  have  rn®n.  uvery  man  may  e^Pect  cotton  plant  is  a  42,000  spindle  mill  __  ^ 

spoken  is  based  on  the  bland  as-  from  fhc  trustees  a  fair  deal.  Merit,  ^nd  one  of  the  best  of  Its  kind  in  Monetary  Program- 

siimption  that  where  an  euterpri.se  ravor.  Is  the  watchword.  jcanada.  It  has  been  and  is  operat-  -  *  _  ,.  ri _ 

which  has  been  taken  over  by  the  }ing  efficiently  and  economically.  Its  Anu  ItS  InilUCnce 

expendiiurc  of  public  money  and  an  |7|)|7170/lf  H  capital  stock  consists  only  of  $26,-  __ 

enterprise  which  is  still  under  pri-  f  ff Vvill*  250.00  of  common  stock,  all  of  which 

vafe  ownership  find  themselves  as  a  is  owned  by  your  rubber  company. 

ic.siilt.  among  other  things,  cf  de-  D|?DA|)'PQ  DUA|?|’I'  "The  last  annual  statement  show- 

pressed  business  conditions,  con-  lllLl  vlilO  1  IWni  Jed  tkut  J'our  company  had  an  earned  Ilow  the  monetary  iirograin 

ducting  their  operations  on  an  nn-  j  surplus  of  $7,710,187.32,  had  on  hand  ;  of  the  .Vdministratiun  is  related 

profitable  basis,  the  publicly  owned  ^  )cash  or  its  equivalent  of  $6,943,614.-1  ...  .•  i  • 

enterprise  should  be  made  virtually  In*!  o*  $25,439  Shown  After ,  79_  xvith  plants  written  down  to  47%  ;  Prog^Tiss  «t  hiisiness  is 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
tor  many  Canadian 
Industries. 


Workine  caoiuil  .$200,756  $193,531 

The  chairman  of  the  committee. 


which  has  been  taken  over  by  the 
cajl  expenditure  of  public  money  and  an 
'  ‘  •  enterprise  which  is  still  under  pri- 
iviii"  ownership  find  themselves  as  a 

com-  rc'siilt.  among  other  things,  cf  de¬ 
pressed  business  conditions,  con- 
fl„_  ducting  their  operations  on  an  nn- 
“  '  profitable  basis,  the  publicly  owned 
enterprise  should  be  made  virtually 
.>!i.T23  to  surrender  its  existence  as  a  sep- 
66.191  {irate  entity,  and  leave  the  garner- 
M.53'1  >ug  of  whatever  harvest  Is  presently 
j,,p„  available,  and  its  equity  in  future 


FREEHOLD  CORP. 


Monetary  Program- 
And  Its  Influence 
on  Business 


Hugh  Maekav.  in  his  report  savs  in  prosperity,  to  its  privately-owned 
jm,., .  competitor.  The  underlying  idea 


AH  Charges  For  Two  Year 
Period 

Taraat*  Bureau  The  Flaaeclal  Tlataa. 

Toronto.  — Freehold  Corporation. 


■of  their  cost.  Reserves  which  have: 
I  been  sot  up  arc  very  liberal  and 
greater  than  required.  This  strong 
financial  po.sition  is  duo  largely  to  , 
the  stand  taken  by  the  common  ! 


‘  Tile  eurtailmeni  of  activities  lu  apparently  is  tnai  me  money  or  a 
I  lie  shipping  industry  on  the  Great  shareholder  has  a  sacred  quality  de- 


I'Ve  ''K’ L-:. 


DOMINION  TEXTILE 

Company  Limited 


l.iikes  wa.-=  even  morii  severe  in  1933 
iliiiti  during  the  previous  season,  re-  * 

.-uliing  in  a  decrease  in  gross  earn-  'phe  two  ; 
iiic.'.  t rom  St,98.a1.j  to  $.,J0,4('8,  a  re-  ,  support  of  t 
(liietion  of  878.104;  this  loss  in  gross  -aniation  an 
er;-ning.s  was  partly  offset  by  a  re-  “1  That  a 
duct  ion  ill  operating  and  arlnmiis- .  effected 
itrati\e  exvienses  from  $335,322  to  ..  I'tmt.  it 
:  .5293.51:,.  a  saving  of  $41,809.  ,  ,,.on, 

.  I'he  service  given  by  your  com- .  ;i,|ence. 
jpany  in  the  Harbor  of  Montreal  ' 

•was  an  improvement  on  that  .given  jijg  (  ; 

during  the  previous  season,  due  to  ^.^vs  have* 
:Uie  recommissioning  of  the  tugs  ,„:,a:ige,uent’. 
5  von  Dupre,  Jr.  and  Pierre  Ra-  ,  ,,.,,^^,1,^  ex 
,  cine,  the  work  necessary  on  these  j  .nts  on  th 
Jtvvo  vessels  being  the  only  raa.ior  «ii"nfii)i 
I  repairs  carried  out  during  the  sea-  •  ,1 

SOD.  . . 


competitor.  The  underlying  idea  Limited,  has  issued  a  report  for  the  early  days  of 

apparently  is  that  the  money  of  a  months  ended  December  31st.  1933,! your  company’s  existence.  During  j 
shareholder  has  a  sacred  quality  de-  which  shows  net  profit  of  $25,439!'*’®  seventeen  years  that  your; 

nied  to  that  of  a  mere  taxpayer.  after  all  costs,  depreciation  and  de- ! operation,  only  one; 


nied  to  that  of  a  mere  taxpayer. 

:fi  jji  Sfi 

The  two  grounds  put  forward  in 
support  of  the  proposals  for  amal¬ 
gamation  are; 

1.  That  a  very  large  saving  can 


pictton.  After  provision  for  taxes. '  dl'  idond  of  6%  was  paid  to  the  , 


:  surplus  account  stood  at  $31,085 
compared  with  $11,961  two  years 
before. 

Gross  revenue  from  .No.  2  well 


common  shareholders  and  latterly 
only  moderate  dividends  have  been 
paid.  Earnings  were  thus  allowed  to 
accumulate  as  a  surplus  which,  al- 


was  $1’3,468  and  net  revenue'  $3.-  "’®'*sb  accruing  to  the  common 


2.  That  it  would  relieve  iuanage- 
nicnt  troni  the  evils  of  political  in¬ 
fluence. 

.\s  to  the  first,  1  may  say  that  al¬ 
ready  the  ('anadian  National  Rail- 


333;  from  Mar  Jon  well  the  com-} 
pany  realized  $86,500  .of  which  $77.-1 
581  was  net  after  costs  and  royalty; ' 
total  net  revenue  .$80,914.  I 

After  $6,517  for  administration,: 


wav-;  have.  tbi-ough  eccnomical ,  for  depreciation  and  $22.- 

inunagement.  greatly  reduced  their  for  depletion  net  profit  was  $2o.- 
ope-rating  expenses,  total  disburse-  .u  ,  u  , 


iiicnts  on  that  account  in  i933  be¬ 
ing  $113,000,000  under  the  1928  fig¬ 
ures.  Ill  1933,  the  gross  earnin.gs 


Balance  sheet  shows  current  as¬ 
sets  at  $345  and  current  liabilities 
at  .$120,929  of  which  $66,662  is  ow¬ 
ing  to  Union  Drilling  Co.  and  $46,- 


’Severa!  units  included  In  778  consists  of  open  accounts  pay 


able.  Development  account  after 
$67,147  depletion  and  allowance. 


Sluniifachirer*  of  nigh-Gnide 


Knitted  Underwear,  Hosiery  and  Outerwear 

vin.i.s  AT 

I’AIUS,  Oiif.  nil  A  X  1 1  mil).  Ont.  I.OXDUV.  Otii.  w  \ti;kiori>  u„, 

«  0  A  I  II  OUK.  tjur.  and  '■T.  HVAi  lX  I  HI.,  Uar, 


I  floating  equipment  of  the  company  |  Pac'fic  and  (  anadian  Nation-  Development  acc 

which  tere  involving  heavy  expense  ^^i  rlhn  tn  ?67.147  deple  Ion  and 

in  maintenance  and  which,  in  the  stands  at  $528,.500. 

opinion  of  the  technical  officers  of  (?|u'ing  ,-,00  Un  Capital  account  show 

the  company  and  in  the  opinion  of  }  "®‘®.  ■».<r  shares  outstanding  upon  ’ 

your  committee  were  of  no  further  feadily  understood  that  the  savi  o  owing  from  underv 

value  were  broken  up  or  disposed  such  a  turtlioi  sum  as  is  sug-  2^,9  agreement. 

gesied  m  some  quarters  is  quite  im-  _ 

"The  company  Is  entering  the '  possible.  Tu  my  opinion,  such  fur-  __  , 


shares,  at  the  same  time  gives  great¬ 
er  strength  to  the  preferred  shares."  1 

HARGAL  OIL  HAD  ; 
A  SMALL  DEFICIT! 

I 

-  I 

Net  Loss  of  $1,427  Compares  | 
With  $8,776  in 

1932  ' 


How  the  monetary  prograin 
of  the  .Vdministration  is  related 
to  the  progress  of  business  is 
the  basis  of  au  interesting  dis- 
enssion  now  printed  in  booklet 
form. 

It  deals  nitb  tbe  develo|iiiieiil 
and  progress  of  ihis  subjeet  in 
an  interesting  and  simple  innn- 
ner.  It  is  a  liberal  edneation 
for  Uie  business  iiinii  and  in- 
lestor  of  (bis  iiiueli  diseiissed 
question. 

Ton  may  secure  a  copy  free  by 
rerinesfiog  it  on  your  stationery. 
IVrit©  Department  FT*78. 


•PD7,14i  Clf'pletlOD  and  allowance,  Toronto  Bureau  The  Financial  Timet, 
stands  at  $528,500  Toronto.  —  ‘While  operating  profit 

Capital  account  shows  946,322  of  $1,243,  plus  other  income  of  $2,070 
shares  outstanding  upon  which  $71,-  brought  the  total  available  for  ap- 
900  is  owing  from  underwriters  iin-  propriations  for  the  year  1933,  Ilar- 


Gcnenil  Oifii  i-: 

PARIS.  Ont. 


'»:\\  iMiis'iiti  loit  Ai.Ki:iti'\. 


Selling  Vgciits  to 
Wholesale  Trade; 

(.OKI'OV  &  SON. 
■''yX  I.IAMTr.D 

111  rent  It  A,  .Montreal 


'The  company  Is  entering  the  '  Possmic.  .  --^„n  lh¥  B  imrsn  a  loss  of  $8,776  in  1932. 

1934  season  with  an  improved  liquid  'her  sane  as  conlraslcd  wub  rash }  L  t  Mrtl IL  ni  A  costs  were  $3,395,  this 

;  position  and  your  committee  feel  economies  arc  as  possible  under  1  f  AiXa  A  ullk/  traded  from  gross  sale; 

'justified  in  carrying  on  (iperaiions  .  a  P'.ilicy  of  co-opciation  as  under  B  l\I\n  fifl  !  General  and  administrat 

}  for  another  period,’  a  policy  of  amalgamation.  It  tac  AIIIIV  III  vl|l/IJ|  ||V;.sc3  were  $5,834  and  resei 

!  _  -  two  railways  are  prepared  whole-  Xll/I/U  IV  UUIll  IjUU  |  predation  and  depiction 

,  Burns  &  Co  Bondholders  beartcdly  to  join  in  the  co-eperation  - - -  on  of  ^pares 

Annrnvp  of  New  Plan  I’^trlianient  the^ savings  Operating  Profit,  However,  Cut! Oil,  Limited  —  of  $4,115 

Approve  or  IMew  rian,  ^iH  ijg  approximately  as  gveat  as  .  eogg  noo  _  'cd  in  large  measure  for 

Toronto.  -  Bondboldor.s  of  Burns  they  would  be  under  amalgamation.  .^w,ww*--TVOTiMng 

A-  Co..  I.id..  at  a  special  liieeiing  here  Now  as  to  the  alleged  evils  of  po-  Capital  Keduced  i  annual  meeting  o 


Toronto.  -  Bondboldor.s  of  Burns  tney  wouia  ne  unaer  amalgamation. 
A-  Co..  I.id..  at  a  special  liieeiing  here  Now  as  to  the  alleged  evils  of  po- 
approved  of  the  proposed  plan  of  litical  influences,  everyone  will  ad- 
reorgaiii/.ation.  bonds  of  a  par  value  mil  thai  political  interference  c.in 


of  •S:i,T32.0(.'0  bein.g  voted 


and  that  It  is  I 


er  1929  agreement.  gal  Oils.  I.ld.,  showed  a  DCt  loss  for 

-  tl,p  period  of  $1,427,  compared  with 

8aaa/\ifn  fvv  a  lyrinn  $8,776  in  1932.  Operating; 

'AlfflllllS  rl  AYpk\  costs  were  $3,395,  this  bdng  sub- | 

*■*11  Wv  1  AiXa  A  ullV  traded  from  gross  sales  of  $4,638. 

a  f\f\p  iPA  PI lAlkl  IIP  :  General  and  administration  cxpeii- 

ADDS  TO  SURPLUS;— 

- - - -  I  profit  on  sales  of  shares  —  Imperial 

Ipetating  Profit,  However,  Cut  I  Oil,  Limited  —  of  $4,115  compensat- 
by  $365,000— Working  l®^*  '®'«®  measure  for  the  writc- 

Capital  Reduced  i  annual  meeting  of  the  com- 

T  .  n  - "  ,  T  i'Piiny  "■*"  b®  *'®*‘*  V‘''oco«'®»‘- 

loronlo  Buxasu  Tho  Fift&ticisil  litncs.  j  /^py*jjt 

Toronto. — The  annual  report  ofj‘  xhc  halancc  sheet  as  at  December 


iiuiti-.fr 

Nt»TUiTIi;r 


r  \.  I*F'  bhcsiu  «I 

.\’-  FJrooiii  uoi  M  ■ 
at 

T>r^«ont  Tiiii''  ^ 
•  havr  »*orUi’a-  •  ^ . 

'  ?  '>0  ti  •  ■ 

Tory  t^niplatinj;  ;•  • 
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I*r  ui.stf'i  f  d  under  the  Dominion  Gor> 


^  X  t  full 
•I  is 

lun  OT  ih' 
u  h‘ 


>f  sciietue.  subject 


raiificaliiiii  b> 


-uUsfaL'l" 

••v 


the  bondludders  at  a  sjiccial  gen 
meeting  in  Calgary,  March  12lh 


(I  liciii.terl  yiiider  the  Quebec,  Ontario. 


Mauitiihja .  Stiftkatchewan,  Alberta,  uml  hlriti.sh  Cohimbin  Insurance  Acts. 

THE  WAWANESA  MUTUAL  INSURANCE  CO. 

CANADA’S  LARGEST  FIRE  MUTUAL 

ilRL  \\l\l)STOR\t  SPRfSKLER  LEAKAGE  AUTOMOBILE 

Ef  \I}UJ  f  )  DOCTORS  AM)  DES LISTS  LIABILITY  PLATE  GLASS 

BALANCE  bHEE  r — December  31.  1933 


VSSKTS 

<  ii'h  on  iluiid  ami  in  llauk- 
ilortaagc  I.i.an-  *1  (IJltn.SI 

l.h'Ud’v  anil  Debentures  .  t4!>,.i.).’),07 

xiock-  . 

t'linrantced  Invesfniciit  Rc- 
(cipt  .  lO.OUM.l'ii 

Real  I. state  .  10S.2(;!>..5I 

liilercsi  dll),  jiiid  acerued  . 

Igents'  Balances  . 

\sse-sinents  Receivable  1!W3  . 

Re-lns|iranee  Rxeess  Lloytls  .. 
limuinl  (111)'  frnni  Ue-Insiiranee  »n 

l.iisscs  already  paid  . 

Rents  due  and  aeerued  . 

\eeiiiints  Reeeitaiile  .  . 


aud  SS.TijO  again.si.  Tlie  incciing  was  '  highly  (lesirablc  that  those  who  are  FamcDus  Players  Canadian  Corp.  for  31  _  last,  showed  total  assets  of  $826,- 
purely  routine,  there  iif me  no  di.“-  directing  any  great  enterprise  tbe  fiscal  year  ending  December  31st  m-idc  up  of  $47,382  current, 
cus.sioti.  a.s  this  took  place  at  a  pre-  should  he  free  to  bring  to  the  per-  showed  a  less  favorable  earning  per-  practically  the  same  as  the  year  be- 

vious  iiiefting  held  Marcli  kth.  foniiaucc  of  their  task  whatever  Profit  from  operations,  be-  ^gre;  investments  $61,521;  overdue 

Stockholders  appiovcd  of  the  abilities  they  may  have,  untrammcl-  fore^depreciation,  etc.,  is  reported  at  interest  lu  investments  $5,868; 

sciietue.  subject  to  ratification  b>  i{,d  by  a  consideration  of  party  poli-  with  $1,643,703  aujQinjt  unpaid  on  shares  sold  $21,- 

the  bondholders  at  a  spcciiil  general  '  ib-u,  i.ct  nie  say  once  for  all  that  Other  income  discounts  due  under  judgment 

meeting  in  Calgary,  March  12th.  U,-iiay  the  Canadian  .National  Rail-  ®'J  bond.s  redeemed  and  appreciation  j-oj.  fixed.  less  depreciation  and  de- 

( oiL'-ulBr  niHttcrs  from  3.  politic&l  with  $1  ^R7  fi'’0  fnr  th*^  nr^-  $708i 

)■  the  Quebec,  Ontario.  angle  a.s  is  any  railway  in  Canada,  ^Depreciation  inte^st  Liabilities  comprise  $o,9|.i  ciir- 

Insurance  Acts.  .^nd  it  is  the  intention  of  myself  and  ^nd  United'  States  exchange  were  all  rent;  901,941  shares  subscri^bed  and 

trustees  that  this  shall  re-  jp^er.  Total  is  reported  at  $1,201.-  issued,  n.p.v., 
kURANCE  CO.  S'**-  compared  with  $1,565,845  for  capital  surplus  **'*;*“^ ’ 

•'^s  yuu  are  all  aware,  the  Gox-ern-  1932.  That  left  a  balance  of  $30,-  975;  surplus  by  revaluation  of  assets 
■rijAL  "’c®'-  itP'OOiotcd  a  Royal  Commls-  067.  compared  with  $21,984  for  the  $425, .531.  commenting  on  operations, 

sioD.  and  based  upon  the  report  of  previous  year.  Earned  surplus  of  D.  B.  Mauley,  vice-president,  says  in 

'V  M'TflVtDRILE  t*“c  R">a!  Commission  an  .Act  was  subsidiary  company  amounting  to  part:  _ 

r...  r..  .  T-r.  esT  e  cs €•  pus.^cd  knovvii  as  the  Canadian  Na-  $74,816,  brought  the  year’s  net  earn-  "According  to  a  resolution  app  o 

/  PL.‘\TL  GLASS  tionai  ' anadian  Pacific  Act.  By  Sec-  ings  up  to  $104,884.  That  was  add-  ed  by  the  shareholders  of  your  coin- 

tion  2  of  lliat  Act  it  is  provided;  ed  to  previous  earned  surplus  of  $3,-  pahy  at  their  last  annual  meeting, 
1933  I  "Nothing  iu  this  Act  .shall  be  354,526  at  the  end  of  1932,  bringing  supplementary  loiters  patent  were 

dr  erned  to  aiitU’Drizc  the  araalgama-  total  earned  surplus  on  December  granted  your  company  oy  tno  &ccre- 
.I.UJILHIE!*'  non  of  any  railway  company  w'hich  31st,  1933,  up  to  $3,459,410.  Total  fary  of  State  i**®  . 

lid  claims  .  $  79,537.68  1:  .  on. prised  in  .National  Railways  f'urrent  and  working  assets  aju  re-  Canada  on  Juno -.J9oo,  «iutnoriz  ng 


i  BROOKMIRE  INC. 

! 

I  Investmeot  Counselor*  and 

Administrative  Economists 

,  SSt  Filth  Avenue  New  York  City,  .N.V. 

I 

OUR 

Spring  Song 
IS  A  Surf  Song 

With  our  lazy  Sun  Decks  as  first 
balcony,  tiie  sea  for  a  stage,  and  a 
backdrop  of  clear,  blue  sky,  the 
breakers  arc  putting  on  a  con 
tinuous  show  for  all  our  spring 
guests.  To  every  one  attending  the 
performanv-e  we  offer  a  complete 
program  for  a  sparkling  spring 
holiday.  With  the  beach  at  our 


SdatiCn  Vntor^e^t'  ^^L^abilitle.s  comprise  J55.927  cur¬ 
es"  Snge  rent;  901,941  s^res  subscribed  and 

s  reported  at  $1,201,-  iFSued.  n.p.v.,  Lflpit  ^ 

with  $1  565  845  for  capital  surplus  $16,1-8,  aeficit  $14, 
ft  a  balance  ’of  $30,-  975;  surplus  by 

vith  $21,984  for  the  $425,.531.  comincnting  on  opcidtions. 
Earned  surplus  of  D.  B.  Mauley,  vice-president,  says  in 


I.I.UJILHTE8 

I'rmisiiiu  for  unpaid  claims  .  $  79,537.68 

Reserve  of  Lnearned  Preiiilnms  80%  I66>65.9" 

Rt'herie  for  Lnlicensed  Reinsura  nee  218,86 

\eerued  Taxes  .  l7,fl00.tMl 

Re-Insurance  Premiums  .  2-2,191.18 

Reserve  for  Treaty  Re-Insurance. .. .  .".'>,787.59 

Accounts  Payable  .  5,651.39 


1933,  authorizing 


27,117.21 
97,409.91 
l1-2;;.53.79 
1 1  J«»2.24 

12.039254 

.570.0,5 

98.90 


May  Hold  Mortgage  Sale 

Of  Ravina  Properties 

Tmonto  Bureau  The  Financial  limes. 
Toronto.— Ravina  Properties,  Ltd,, 


!$I.195.4»(>.;5 

I  iia-'es-ed  PreuiiiMii  Nnles  $1,303,7:19.75 


1  VVMfiM 

Munoijiini  hiricio-r 


568,07-2.12 

$1,19.5,1.30.75 


i;.  I..  JlcJKLNAI/D 

Secretary-Treasurer 


liiiii  ivliich  f’jrins  part,  of  .Nat  ioiiai }  ^  -  ^  7,  u  «»al» 

Raiiwiiys  aith  the  raiiivay  system!  C.  &  E.  Corp.  Reports  On  May  Hold  M  rtg^  _ 

vsiiieh  forms  part  i>f  Pacific  Rail-'  February  Output  and  Royalty  Of  Ravina  rropernes 

I  vviiyr. '  _ —  — - - 

j  As  the  liuslcls  accepted  office;  calgary  &  Edmonton  Corporation.  T'*' 

J  under  this  Act.  it  should  recMirc  no |  limited,  reports  proditction  and  and  T  swimming 

:  statement  on  ihcir  part  that  they !  vovaities  from  producing  wells  on  ®P®|‘®'t®'‘  “  mav  be  put  up  for 

are  preparea  to  execute  their  duties  the  corporation’s  land  in  February,  pool  in  .p  _  or- 

■  exactly  according  to  its  terms.  1934.  as  follows:  27,620  *’a'‘re>s-  m«'‘tgage  sale  this  >ean 

j  However,  if  assurance  is  re.ptired,  J  royalty  $12,092.  These  figures  com-  der  to  conduct 

desire  to  state  that  Hie  tnislecs,  in-  pare  with  15.965  baiTcls  and  $6, ..24  tec.  issued  There  is 

'dividitaliy  and  as  a  body.  are.  for  royalty  in  February.  1933.  such  ^r?r/rfim' mortgage 

:  nwn,.  reasons  which  if.  is  not  neces-i  j'he  company  reports  drilling  pro-  some  ^*^5-'*'*'*  ®.  .^ho  nrnnertv 

I  sail  here  t.o  state,  opposed  lo  any-}  gress  as  follows:  ^ }  bunds  outstanding^  J_be  properrj 

!  ihin.g  ;n  the  way  of  amiilgamation  j  n.  &  E.  TiOngview  well  No.  i  1  has  been  „  arrears  on 

.0,  .,nit|..:.rion  ii.M.lving  tho  taking  drilling  at  5,107  ft.  in  the  Dalhousie  cha.  ges,  bu'  not  taxes  o"  ,  e®  s 

I’f  It..’  (anadiiii.  Nalioiial  Rail-  sand  on  28th  March.  i  whi.Oi  are  J’ ' 


whif'i  lire  slated  to  he  -V2  jcars.  1 


Ciros-s  Premiums  Written  1933  . .  . ..  $1,239, 675..36 

Net  Prennums  Earned . . . .  949,762.85 

Nr-t  l.o.ssc»  and  Ad'usting  Expenses . .  •»  «•  ..  ..  510,498.90 

l.os.^  Itiitio  .■<,'5.7^3,  to  earned  premiums.  Decrease  dui-ing  year  4%. 
surance  in  Force — over . .  -  ....  $243,000,000,00 

fc  8E(  lKn  V  OBOADEST  POLICl  1.0WE81  (  OSl 


insurance  in  Force — over . .  ....  $243,000,000,00 

ARsOl  UTfc  8E(  lKn  V  OBOADEST  POLICl  1.0WE81  (  OSl 

Head  Office:  WAWANESA,  Manitoba 

Branch  Officea: 

T0H05T0,  OAT  . 841  Church  SL  VANCOCTEK,  B.C..,. . 312  31eta-opolitau  Hldg. 

HOATBEAL,  QCE . 465  St  John  St  EDMOXTOK,  ALTA . .  Edmonton,  Alt*. 

WDfyiPEG,  MA2r . ATenue  Bldg,  Portage  Aye.  BEGHTA,  SA8K. . .  . 620  Broder  Bldg. 


adrinui.'-MrtttHiii,  and  it  would, 
h-  .1  an  lake  mi  llie  pail  of  tho^c,  wniCAT  KxroiiTS  i.OWKli. 

Wha  dl.  cigrcc  \Ml  li  i.heni  lo  under- j  Moose  Jsw.--A  ’’'b'’'/  'bo  •'’2'/;'^ 
-r  'lh.ate  th.’ir  importance,  or  to  rely |  “xpoAa  fo.  th-’ ' 

u 'J  iiiiieii  on  the  mere  existence  of  |  eleven  months  of  the  fisral  . 

till  .V(.|  of  Farliarncul.  .Many  of  ended  February.  «t  tv'li  iiMli  ' 

111.  s  X-  »•  I  1  allfiflltlv  1^88  thu.n  VAlllO  OT  ^  IlCal 

"C  arsuinents  aro  toi  celul  and  np- j  „®oVt«  foFthe  simila)-  period  in  the 
ajifj  even  if,  when  cmanat- i  previbuR  yf»%r.  $123. COB. 000.  hoat  ; 

frunt  inlercfitcd  fiuarters,  they  i  Hour  exports  wer#'  .s]i$rhi!>  hiR^i-  at  j 

'U  -  „ni  ..hnnic'trri.rd  h.v  any  notice- ' 


Toronto,  .sint'i 


TOOLF  PEET  &  CO. 

LIMITED 

#1  L>  VxMIAL  AGEMS 

Appiai-era  and  V*ilu«tc»r» 
Estatei  Managed 

( .4LGARV  r.4\ADA 


I  door,  and  game  rooms,  squash 
courts,  dances,  music  and  varied 
entertainments  right  here  in  the 
hotels,  you’ll  have  no  time  for 
boredom.  Outside  there's  golf, 
tennis,  riding,  and  a  Boardwalk 
lined  with  fascinating  shops.  If 
you  prefer  relaxation,  we  know  of 
no  pleasanter  ways  to  find  it  than 
basking  in  the  salted  sunshine  on 
our  broad  Ocean  Decks,  effacing 
fatigue  in  our  modern  health 
baths,  or  sinking  into  profound 
sleep  at  night  to  the  slow  rhythm 
of  the  sounding  surf  ....  And 
our  chef  has  a  way  with  food  that 
is  wonderfully  refreshing.  Write 
for  reservations.  Moderate  rates. 
American  and  European  plans. 

Leads  and  Lippinceit  Company 

Chalfonte- 
Haddon  Hall 

ATLANTIC  CITY 


Black  &  Armstrong 

REAL  L.STATt;.  VALUATIONS, 
RENTALS. 

J'sim  LdndN,  Mortgages  and 
Insurance 

?00  roRONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  lyiANITOBA 


I 

I 


'i 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL 


BOND  OFFERING 
BY  BEAUHARNOIS 
WELL  SUBSCRIBED 

Syndicate  Closed  a  Few  Hours 
After  the  Lists  Were 

Opened  ^ 

A  MARKET  TEST  ! 


Active  Bond  Changes 


Trends  in  a<'ti\r  ('anarlian  londs  r.'ijr 
past  wfok  show  continued  f’rrrre?^  n  i’ 
R^adc?  and  irregular  rro\crrrnt5  in  <*orf; 
i«5tip3.  as  follows: 

l^om.  (Governments  ,\pr.  A  Nfar  > 
I  »om.  of  Canada  5  3«  fl04  25  ^104  2'. 

4>w-40  104  25  101  2'. 

5  41  107  25  10"  O' 

ft  48  107  :.0  107  •!•> 

4  43  45  100  rO  fOO  00 

1'.;  AH  IfM  00  10'4  00 


4U  48  .'8  103  7.1 

4'.  49  50  104  2,: 

Troi.  (GoTerniiients 

Alberta  4'i.-56 .  fSg  00 

Alberta  6-47  100  00 


103  .50  1*3  00 

103  75  103  25 

104  25  Jt3  .0 


«  _  ^  /'loerta  I>-Vj  .  100  00 

Success  For  Offering  Will  Pro-  .  )io 

bably  Mean  That  Additional  Ontario  4 1,-50  .  103  00 

Corporation  Issues  Will  Be  !;nJ*H°rt'ro®4.57.  '?«  co 

Announced  ’  5-63.  104  00 


Toronto  Bureau  The  Financial  Times. 
Toronto. — Most  interesting  anion 


<  intario  5-48 
Ont.  H.srtro  4-57. 

Ne  w  Bruns.  5-63. 
Saskatchewan  6-50. 
Rails  A:  Sleainshlps 
fan.  S.S.  I  ines  6-41 
C.N.R.  4'..-51  . 

I  .N.tl.  4*, -54 . 


103  00  102  on 

10.  25  lOV  no 


n  PATTULLO  SAYS 
s  SPECIAL  POWERS 

H  ARE  PRECAUTIONi 

B.  C.  Government  Does  Not 
‘7  Propose  to  Default,  He  j 

I  Declares  i 

;o  _  ' 

REFUNDING  PROPOSED 

1)0 

*,0  - 

I  Question  as  to  How  Far  This 
60;  Plan  Can  be  Carried  Out  — 
75  j  Objection  That  Matured  Obli- ' 
^cl;  gations  Are  Included 


WILL 


539-25  .t39 
89.  eo  88 
89.00  90 

79  00  79 


FOR  SOUND  INDUSTRY 

Industry  and  trade  are  the  means  by  which 
a  country  makes  effective  use  of  natural 
wealth.  The  Royal  Bank  has  always  been 
ready  to  encourage  sound  Canadian 
enterprise.  It  has  maintained  this  attitude 
through  many  years  of  varying  conditions. 


ROYAL  BANK 


Government  Proposes  to  Provide  sue.s  of  the  better  class  have  .id- j 

w  a  'T’  ^  fa.  vanced  very  appreciably. 

tor  Intermediate  lerm  i^redit  \  Hamilton  issue  sens  wen.  i 

- -  '  No  other  important  issues  have 

(•itawa.  -  What  is  known  as  a|be  made.  '  come  on  the  market  in  the  week.  Tlie 

"li.irren  area  of  credit  **  betw'een  U  he  average  bank  loan  is  a  short;  Hamilton  issue,  which  made  its  ap- , 

Ihe  hort  erni  unnid  loans  exceeding  six  pearance  last  week,  has  gone  very, 

I  ho  .sliort  term,  linuid  loans  of  the  mortgage  company  i  well,  investment  bankers  concerned 

chartered  b.anks  and  the  long  term  advances  are  usually  long,  while '  that  it  was  8.i%  sold  at  j 

hi.in.s  of  the  mortgage  companiesor  those  of  the  Dominion  L'hrm  Ia>an  |  of  writing.  ■ 

I  he  farm  Loan  Board,  is  .sought  to  Board  vary  from  23  to  32  years.  i  despatch  from  Hamilton  this, 

ho  hridged  by  government  legisla-  The  intermediate  credit  plan  I 5°“°' 1 
lion  which  will  lie  introduced  in  would  be  in  between,  providing  fa-i£‘’  to  oeo  eco  ^ ^  ‘ 

liarliainent  a  few  weeks  hence.  Ex-  cilities  for  money  being  obtained  L!!®  \ 

icpt  m  a  general  w.ay.  the  question  for  periods  up  to  five  years,  at  a  ”os  nort  tr 

ha.s  not.  been  considered.  ,nnd  will  rate  of  interest  ar.ound  4%.  The  __ ...i  !i.«  ! 


the  developments  in  the  Canadian  :  h  t-.'ri  .  7  los  25 

bond  market  during  the  past  week,  i 
because  it  furnished  a  test  for  the  '  industrials 
corporation  market,  which  had  been  i ''hitihi  5-53  I39  -2S 

I  was  the  public  offering  of  Beauhar-  1  l•8m.  riaytrs  6!.^-48i2  79  on 
,  nois  Light,  Heat  and  Power  Company  i  tJypsum  .V..-48  '  '  75  00 

■  5V2%  bonds  S'*'"-  Wares  6-52  7.5  00 

;  1  he  strong  syndicate,  which  ban- 1  .Masrey  Harris  .5-47 . .  73.00 

idled  the  issue  of  .815.000,000,  part  of  1  6-43  94  00 

1540,000,000  Series  "A”  borid.s,  report- ;  i  iiliiirr'''^ '  20.00 

;  cd  that  all  the  bonds  liad  jias.scd  ,  Beauhamoia  5-73  M9.76 

Ifroin  syndicate  hands  within  a  few  1  S6“ui>a''noia  6!  ,-73  94  00 

.hours  after  the  offering  was  launeh-  j  ^^““^Nor'pow'.’ 5-53  9^75 

;  ed  and  the  syndicate  has  been  clos- '  i>uke  Price  6-66  93  00 

cd.  This  docs  not  mean  that  the  ;  S^Jl^^au  6-56. . 
entire  offering  lias  been  di.sposeil  of  Gatineau  6^1  ••B”!  87  25 

!  to  the  public,  including  institutions,  ManC.Qu.6,'*;-6i.  93.50 

'Init  final  distribution  is  understood  to  '  Jp^j.  Hydro  6-44.  6i  00 
,  , ,  ,  :  Real  t.sfale 

be  well  under  way.  !  Gan.  Rail* H.6'.4-5l  ?28  60 

;  The  offering  price  of  these  bonds  i  Lord  Nelson  4-47. .  . .  57  00 
;  that  mature  in  40  years  and  \vhicb  !  68  00 

are  dated  January  1st,  1933,  at  95.50.  ~~ 

makes  the  yield  5.7095.  The  poten-  :  f)f  |Df  I/' 
tial  earning-power  of  the  company  flJljLII,  llrrl* 
and  the  fact  iliat  .Montreal  Power  m  ui 

(  orp.  is  identified  with  it  arc  factors’  DC  A  IIll  A  DHTA 
that  lend  attractions  to  the  i.^suc.  nEAUllAKIlll 
•Another  point  in  favor  of  an  issue;  ^ 

of  tills  tj-pe  is  the  fact  that  during,  R/iriDTr'A/^C 

recent  months  the  high  grade  bond  IflllK  I  llAllE 

market  has  risen  to  a  price  ha-sl-  ^ 

wlierc  yields  are  in  short  range  of  1  _  - 


Gan.  Rail*  H.6'.4-51  ?28  60  $27  50 
Lord  Nelson  4-47.  .  .  .  57  00  66  00 
Montreal  Apts.  6J<j-48  68  00  68.00 


PUBLIC  OFFERING 
BEAUHARNOIS  1ST 
MORTGAGE  BONDS 


105  00  •  I  75  i  Vancouver  Bureau  The  Financial  Times. 

103  75  unch  Vancouver.  —  British  Columbia's 

lo.voii  -'l!75!much  discussed  Special  Powers  Act.' 
114  00  tI  .00  I  gjyjjjg.  almost  unprecedented  privi-' 
E39  To  —  .60  I  leges  to  the  provincial  government, 
90  25  —1  25  has  been  passed  by  the  legislature.! 
76  00  — “"00  ■  snd  at  least  some  effects  of  this; 
76  00  —lioo  I  sweeping  legislation  will  soon  bo 
96  50  —  50  I  known.  ; 

73  00  unch  i  .  .  «  •  i  I 

94  00  unch  I  The  SPA,  introduced  abruptly  by! 
la.so  -1  •'■'0  j  p,.enjter  Pattullo  after  the  ses.sion 

149  7.5  unch ;  was  almost  half  completed  and 
94  .50  —  .50'  which  occupied  the  attention  of  the 
93  00  -  25  j  provincial  law-maJiCrs  to  a  greater; 

92  00  -i  1  00 !  extent  than  any  other  bill  dealt  ^ 

88  '5  —  to  recent  >cars.  may  result  in 

87  75  --  '.oO  transferring  miicli  of  the  authority 

93  75  —  .25  now  held  by  the  legislative  assem- 

62.00  — t  oo  jjjy  bands  of  the  rjeuten-* 

27  50  -ki.oo  ant-gdvernor-in-counril;  but  llie 
55  5!!  extent  to  which  the  government 

_ _  makes  use  of  I's,  wide  power  has  not 

yet  been  revealed.  i 

■  Nil  According  to  Premier  Pattulio, 

the  ?P.^  was  asked  f.or  as  a  pre- 
1  1  PTI  cautionary  measure  in  the  event  of 
1  Ini  emergency  arising  while  the  lec- 

i.sla.lure  was  not.  in  session.  He 
said  that  it  was  necessary  to  have 
i  far-reaching  authority  in  view  of; 

'  ^Itho  critical  economic  period  through  j 
I  which  the  province  was  passing,* 


.Ye 


. .  .  les,  BUT  HAVE 
YOU  SAID  IT  IN 


QfyrLlhuf  9 


9  ar.ound  4%.  The  r7sidnrhVvi'nri.een 'iakern^bV  Ihe  I  pany  -fund  {  government  proposed  to  dispose  of 

tuii  dlv  be  before  the  budget  is  down  secun  y.  it  is  suggested,  would  be  Canadian  Bank  of  Commerce.  The  Aionds,  5V*  per  cent,  series  A,  at  Us  natural  resources  on  a  laige 
.MKl  advanced.  chattels  as  well  as  immovable  pro-  iatf^.r  m  Ih.ih  aomr*  limP  .  or  x-ipin  scale  to  any  corporation,  as  had 


four  per  cent.,  while  corporation  is-  j  Syndicate  Selling  $1 5,000,000 1  and  claimed  that  the  Bennett  Gov- 
sue.s  of  the  better  class  have  .id- 1  of  SVa’s  to  Yield  5.79  I  ernment’s  action  in  introducing  .v 
vanced  very  appreciably.  Cent  measure  so  radical  as  the  .Agri- 

Hamilton  Issue  Sells  Well.  '  _ *  j  cultural  Marketing  Act  provided  tlio 

No  other  important  issues  have  rVFTTRIN^  PPin?  Qit  province  with  ample  .justification, 

come  on  the  market  in  the  week.  Tlie  _ _  ’  Ion  ado'pting  the  SPA. 

Hamilton  issue,  which  made  its  ap- ,  r.£  _  xj  p-  Mr,  Paitiillo  contends  that  there 

pearance  last  week,  has  gone  very  ,  Kcpresent  ri-  question  but  that  the  SP.\  is, 

well,  investment  bankers  concerned  i  nancing  on  Part  of  Beauhar-  constitutional.  He  made  ii  clear' 

reporting  that  it  was  85%  sold  at  ^  nois  Power  Corp.,  But  is  Part  that  the  government  did  not  pro-, 

time  of  writing^  „  „  .  .  i  nf  Bonds  Held  bv  Banks  posa  I®  default  on  its  obligations.: 

A  despatch  from  Hamilton  this,  denied  charges  iliat  the  pro-' 

mid-week  .stated  that  the  (  ily  Coun-  .  vin^.o  wae  andniiv  haoknint  "We' 

oil  had  sold  $.3,188,342  debentures.  1  T’ublic  offering  is  being  made  by  to  meet  all  ouri' 

The  $2,232,062  bonds  offered  by  the  !  a  syndicate  of  Canadian  investment  ’  ^  ' 

i  Harrison  &  Co.  syndicate  last  week,  !  houses  of  $15,000,000  of  Beauhar-  obligations,  he  ass.  red  the  house. 

I  was  part  of  (his  anihoriz.ation,  the  ;  nois  Light,  Heat  and  Power  Com- _ j;- _ 

j  residue  having  licen  taken  up  by  the  '' 


Your  positive  ideas  on  how  you  want  your 
property  protected  after  you  have  slipped 
out  of  the  picture  won’t  go  with  the  court 
unless  they  are  written  in  your  Will. 

Your  Will  offers  you  the  opportunity  to 
make  sure  that  the  funds  you  leave  will 
be  conservatively  managed  for  your  heirs’ 
lasting  benefit  by  naming  our  experienced 
institution  as  your  executor  and  trustee. 

Let  us  tell  you  about  some  of  the  ex¬ 
cellent  safeguards  that  arc  being  written 
into  wills  these  days. 


Crown  Trust 

EXECUTORS  O  '"^NANCIAL 

TRUSTEES  U  m  P  d  II  y  AG  EN  T.S 

Montreal 


393  St.  James  Street  West 


.nul  advanced. 


Ai  the  came  time,  the  purpose  of  perty.  '  I  bVfore  dTsp'osing'of  H.cm . "  TT^percenL  The  TssurVs  partTf  i  been  suggested.  It  would  not  iin-; 

intnodiicing  such  an  enactment  ks  What  form  the  administration  The  Hamilton  issue  w as  dated  .May  $40  000  000  series  A  bonds  xheM^Ltake  to  .sell  the  Pacific  Great 
very  dctinitc.  It  will  be  designed  would  take  is  to  be  determined.  list,  1934.  I'or  the  convenience  of  i  hon'd  s  arc  dated  lanuarv  1  1933  !  I'-astern  Uailway  without  reference; 

to  meet  a  situation  long  complain-  The  powers  of  the  Farm  Ixian  investors  wlio  purchase  them,  the  ;  are  due  lanuary  1  1973  ’  This!  1°  ^be  legislature, 
cd  of  and  which  was  presented  to  Board  could  be  widened  or  somc|city  lias  i.s.sncd  noics  maturing  in  ,  offering  does  not  represent  new  fi-  Meanwhile  the  province'.s  refund-, 

tlm  Macmillan  t  ommission.  That  other  method  devised.  Any  .stig-jone  nionlli  at  Hie  rate  of  four  per  '  on  the  part  of  the  Beau-  ing  bill  w.as  carried,  after  being:, 

.indy  did  not  make  a  concrete  re-  gesUon  of  moratoria  for  farmers  in  j  cent.,  tlieiel.y  a.ssiirin.g  interest  until  |  ^  .  pn„.„r  corporation  hut  is  Uub.iect  lo  attack  from  iwo  dircc-! 

<  ommendation,  though  suggesting  connection  with  tliis  bill  finds  nojthe  date  wlicn  iiilcresl  start.s  to  ac- |  ,  1  .  ,  received  bv  the  banks '  lions,  because  it  gave  authorllv  to; 

Hmi  further  inquiry  into  it  should  confirmation  here.  |  crue  on  the  debe.m.res._  i  Tsstv  ear  Tnder  the  ^  of  the  re- '  interfere  with  the  maturities  of  ex-l 

'  i  ~  vr,vat  nr  i  organization  in  .satisfaction  of  ad-jisting  bonded  indebtednes.s  on  the 

WTBVWm^  ^  a  «m«  !  Most  Of  tilO  hl«b  DuDnS  nno  hnnri  ;inH  nn  Ihft  othOr.bPCa.llSP 


chattels  as  ^ell  as  immovable  Pfo*  latter  agreed  to  bold  1 1iosc  some  lime  <15.50  and  accrued  interest,  to  yield! 


(pENERAI^yRtrST  OF  ^ANAPA 


ininodiicing  such  an  enactment  is  What  form  the  administra 
very  definite.  It  will  be  designed  would  take  is  to  be  determined, 
til  meet  a  situation  long  complain-  The  powers  of  the  Farm  1 
cd  of  and  which  was  presented  to  Board  could  be  widened  or  s 
Hip  Macmillan  Commission.  That  other  method  devised  Anv  i 


Hiai  further  inquiry  into  it  should '  confirmation  here. 


before  disposing  of  them 

administration  'r^e  Hamilton  issue  was  riated  .May 


Comfitete  Trust  Service 


ID  ST.  JAMES  ST.,  WEST 


MUNTHEAL 


UNDERWRITING  GAIN!  WESTERN  BAKERIES 
WAWANESA  MUTUAL;  PROHT  REDUCED 

Canada’s  Largest  Fire  Mutual  j  Down  $35,000  lo  $50,193  — 


cent,  tliereby  a.ssii!  mg  interest  until  I  corporation,  hut  isi  6ub.iect  lo  attack  from  iwo  dircc-! 

the  date  wlien  inleresl  start.s  to  ac-  ,  received  bv  the  banks '  lions,  because  it  gave  authority  to; 

crue  on  Hie  dcbentiii es  j  l  interfere  with  the  raaturilics  of  ex-, 

vr,vat  nr  hVp  moh  i  organization  in  .satisfaction  of  ad-jisting  bonded  indebtednes.s  on  the 

Most  of  the  hi„b  eiadc  bunds  o"  ;  ,.„nces  one  hand,  and  on  the  other,  because ; 

the  (  anadian  market  improved  tlioir  ! '‘‘uce-.  nrovide  for  the  re-1 

position  during  the  week,  gains  rang- ‘  The  syndicate  making  the  ;  f.-ndin-  of  municipal  debts  as  well 

ing  from  >4  to  %.  The  Dominion  ;  ing  is  composed  of  the  following ; 


What  Can  We  Do  With  Our  Money? 


Harrison  Co*a  April  Letter. 


World  capital  is  still  stagnant  in  prise  has  hardly  created  enough  new 


Reports  Business  in  Force 
of  $243,000,000 


Bondholders’  Committee 
Issues  Statement 


posiiion  oiiring  me  wecK.  gams  rang-  me  a.vuuieciie  uirtiMus  mi-  ,  ,,  .  riftlita  as  well  .j,  ol.ii  m  ise  naruiy  ereaien  cnoilgp  new 

ing  from  U  to  The  Dominion  ;  ing  is  composed  of  the  following;  '’  nn'ni  nhii'-nfions  ;  relation  to  commerce,  with  no  sub- 1  mortgages  to  meet  the  demands  of 

4V1.S  of  1949-59  were  •i.  higher  at  firms:  The  Dominion  .Securities  I provincial  oDii»aucu-..  I  stantial  outlet  in  immediate  pro.speet.  ’  one  largo  company,  besides  which 

104.25,  at  which  tlie  yield  is  4.14.  the  |  Corporation,  Limited:  Wood.  Gundy  i  Hon.  John  Hart,  minister  of  fi-.  It  is  very  seleclive  as  to  investmenl. ;  mortgages  are  not  regarded  a.s  fav- 

highest  now  of  any  of  tlie  Dominion  and  Company,  Limited;  A.  E.iiL'nce.  says  iliat  the  bill  aiitliorizesi  and  a  comparison  of  money  r.Ttcs  in  i  orably  since  the  introduction  of 

issues  listed.  Only  five  of  ihc  list-  Ames  and  Co..  Limited;  Sociele  de.lhe  government  to  refund  provin- .  London.  New  York  and  Canada  .shows  moratoria.  Farm  mortgages  arc  noi 

ed  Dominions  yield  more  than  )'7.  '  piacement.s  du  Canada;  Collier.!  cin'  obligations,  when  this  is  found  that  Canadian  interest  rates  are  still  |  in  favor  because  of  the  had  agricul- 


while  8  viekl 


.\i  Hie  annual  meeting  of  tlie  \Va-  Ti,e  report  of  Inter  Citv  Weste.-n 
waiie.sa  .Mutual  Insurance  Gompaiiy  r.  ,  .j  r  '  .  . 

l.ei.l  reconily.  the  report  for  the  yp..r  R<i>'e"es  Ltd.  for  the  year  ended 
was  prcsenled,  showing  volume  "fununry  31,  1934  reveals  ; 
of  business  in  force  at  $21.3.Oi1(i,00O  fit  of  $50,193,  as  compared 
with  gro.ss  premium  income  of  $1,-  243  (he  previous  voar.  Af 
2::9,i:7.5  and  net  earned  premium  in- 
come  of  $9;)3.St(2.  ,.e1  lossc.s  and  ad- 

. Ill:  ling  expense.s  of  $510,499,  indical-  furning.s  are  shown  as  $5 


issues  listed.  Only  five  of  the  list-  Ames  and  Co..  Limited;  Sociele  de.ihe  government  to  refund  provin- .  London.  New  York  and  Canada  .shows  moratoria.  Farm  mortgages  arc  noi 
ed  Dominions  yield  more  than  )'7.  '  piacement.s  du  Canada;  Collier.!  cin'  obligations,  when  this  is  found  that  Canadian  interest  rates  are  still  |  in  favor  hecansc  of  the  had  agricul- 

while  8  yield  between  3.039e  and  XQ^^is  and  Henderson. '  Limited;  !  passible,  with  the  exception  of  Lon-|niost  favorable.  j  tiiral  condition.  Some  invosior.s 

3.98Ge,  and  5  shorter-terms  !  Nesbitt  Thomson  and'  Company' j  don  subscribed  stock.  OHier  tlian'  l.ondon  N  t  Lanad.i  !  w  ill  place  limited  amoiiriis  of  monev 

2.48%  to  2.90%.  'Limited;  Roval' Securities  CorporG-  refunding  the  hill  ^n'Pf>"Pr.s  Lho|  ^  ^  ^  ^  ^  ,  in  industrial  bonds,  but  the  good  is- 

The  majority  of  the  provincial  i.6- ,  uon.  Limited;  McTaggart,  Hanna- 1  government  (o  borrow  for  deficits;  ^  ;  sties  in  most  cases  tiave  alrcml.v 


and  Norris 


-.ondon  .N'  ^  Laha 


sues  were  steady  to  firm. 


year  ended  41^8  of  1f»56  5vere  ofM.OO  to  88.00, ;  McLeod,  Young'. 

5  a  net  pro-  aofl  'he  6s  of  191i  were  down  %  to  .j.  ^  „  Limited-  Aird 

1  •*va  -o"  '100.00.  Ontario  issues  moved  up  --j  .  j  ^  ’  t>  ’*  r\  i 

-•d  with  ^8.1.-  ;.  (Macleod  and  Company;  P.  A,  Daly 


243  the  previous  year.  After  adding  '  Inosf'to^’l03!o0.^*’^^  °  '  and  Co,,  Limited;  Beil.  Gouinlock  j  nnu 

$1,136  miscellaneous  revenue,  total;  The  C.  R.  bonds  were  all  steady  i'""'  SP^nce  c 

earniDES  are  shown  as  f- im  ^^^*25  of  1051  going:  Up  I'l  r-iniited:  .  (  .  PUriold^ 

whlrb  I  the  5s  of  1951  up  LOO  to  ""d  Company,  Limited;  L.  G.  Beau-' I  I  H  Ap 

which  is  deducted  $94.6ao  for  bond  j  ,l,p  bien  and  l  ie.  Limitee;  Ernest  Sav- 

interest  (not  bring  paid),  $50,000  de-  to  106.7.5.  Canada”  Steamships  6s  of  ard.  lamitee;  Drury  and  Co.;  Mat- 

prcciatioii,  $11,951  written  off  for!  1941  weakened  I’,;;  points  to  24.59.  !  thews  and  Company;  Milner.  Ross  iiiurri] 


ford,  Birks  and  Gord.on.  Limited ;!  nn  current  operations,  specifically , 
ns.,  Inc.;  McLeod,  Young. |  Hie  ca.se  of  .Sa.962.l2S  outstund-; 
1  Co  .  Limited;  Aird.  ing  from  the  fiscal  year  1932-.,:^.  and  i 
Id  Companv;  R.  A.  Dalv!  olherwisc  in  respect  to  deficits  for 
Limited;  Bell.  Gouinlock  |  l!’"3-34.  and  for  the  deficit  l.u<i.get-! 


While  the  investment  yields  to-da 


.anact.i  will  place  limited  anioiiriis  of  munev 
jin  industrial  lionds.  but  the  good  is- 
"  sties  in  most,  cases  haie  alrcaili 
3.; j -i,  i  ceached  prices  that  do  not  coni)>pn- 
^  !sale  for  lack  of  markeiahilil.v  in  had 
-fHrjtinies.  In  addition  most  good  in- 
o-day  '  riiislrial  and  public  iiHliiy  coni|i;(inc.< 


<'d  ;i  iicl  loss  rtitio  to  earned  pre-  which  is  deducted  $94,653  for  bond 
iiiiiim.s  of  00.7%  against  57. i%  the  interest  (not  bring  paid).  $50,900  de- 


prciiioLs  year,  a  decrease  of  4^;.. 

\n  underwriting  gain  of  $1,229  was 


prcciation,  $11,951  written 


the  liiiliilitie.s  aniounteil  to  $627,359, 
.'-iiow  ing  :i  surplus  of  .$568,072  O'pr 
all  liabilities,  in  aildition  to  wh-ch 
ilirre  are  (he  utKissessed  premium 
Holes,  tiinoimting  to  $1,303,730  as  fur 
tlier  sccurilt. 

Since  I92.'i  llic  huslriess  in  f  o'ce 
li.as  inereii.seil  Itv  uearl}'  $120,000,000.1 


shown  in  1933.  After  adding  the 


50.  ;  thews  and  Company;  Milner,  Ross 
wa.s  1.00  Securities  (dorporation.  T.imited;* 

the  yield  Gairdner  and  I'onipany,  Limited;! 

Harrison  and  Company.  Limited;* 

!  lYilliams,  Partridge  and  Angn.s. 

on  Limited;  Greenshietds  and  Co..  Inc.; 
3r-  Moad  and  t'o .  Limited;  .Atidland 


LABOR  QUESTION  IS 
UNCERTAIN  FACTOR 


are  le.s.s  favorable  to  the  investor  are  .ilieady  well  ciiiiiriped  lo  Inn  lii 
than  they  were  a  few  months  ;igo.  larger  business  Hiaii  Hiey  now  hai; 
the  return  is  still  much  liigher  than  anti  do  not  need  fiirtlier  money  ciHic 
t hat  prevailing  thirty  years  ago.  The  |  for  present  htisines.s  or  for  (  npiiii 
discrepanej'  in  values  tc>-tiay  is  sfrik-  :  sion.  'ITin.se  Hiai  iieetl  immey  art*  m 


Future  Clouded  For  Corporation 
Managements  in  U.S.,  Slates 
Standard  Statistics 


ing  in  other  respects.  The  w  iric  ,  riio.si  cases  not  in  a  siiriicicniH 
spread  in  yield  between  eastern  and ‘strong  earning  or  financial  |i"idiion 
western  securities  has  been  narrow- 'to  .justify  an  issue  of  seciiritios  and 
ing  recentl.v,  but  it  stHl  appears  to  e.xperiences  of  itiie.siois  in  Hu  la-r 
he  out  of  line,  in  view  of  Htc  a.ssur- ;  few  years  haio  not  created  iniu  ii 
ances  of  Federal  support  for  ali  Hm  '  .desire  011  Hteir  part  to  icnliirc  in 


is  noted  that  head  office  expense  has 
been  reduced  substantially  during 


in.d  the  companv  now' occ'u pies  the  'h*^,  M'^tr  from  $25,577  to  $9,837,  a 
leading  position  as  Canada'.s  largest  sa'ung  of  $Io..4()  in  administrative 


!  19.59  gained  %•  to  61.00.  All  Hie 
Gatineau  issues  were,  down  a  little. 
In  Hie  industrial  group  los.ses  of  1.00 


ITie  company 


,  i.imiieq;  York.  —  The  w  illingiics:-  .of  nionev?"  is  the  gt 

o..  i.iutit-  ,.,irporation  managcmciiis  to  jdaii  c.-niadg  3,,^  jn  ji 
and  L'y-  u,,,  future  unquestionably  has;  '  (j,,od  morl 

been  weakened  reccntlj  by  two  fac-j  freely  offered 
delivering  tors.  One  of  these  is  the  labor  tin-  _ _ 


non  provinces  as  endorsed  at  the  Pro-  lltat  ilirecHon.  I’refci-ird  and  com- 
es  vincial  Premiers’ Confereme.  mon  stocks  are  still  gmeralli  oiitsidr 

Tliese  low  er  rates  have  intcmuficd  '  the  realm  of  the  iiisHi  uHonal  iinc 
Hie  proltlems  of  institutional  iincst.  tor. 

ors,  "What  can  we  do  with  oiir  "Wlini  can  wc  do  wiHi  oni-  uione.i  ’  " 
'  ^  money?”  is  the  general  qiie.stiun  :u  o.s  Hicrcforc.  a  real  and  .serious  i>rob. 
1'”’"  (anada  and  in  international  iiiai-  !cni.  (Jovcrninciii  iind  liigli  grain 
lias^  l^ets.  Good  ntorigages  are  not  lie- '  municipa!  liond.s  ajipcar  to  offer  Hic 
'‘"'‘■-j  ing  freely  offered.  Priiatc  cnic-  logical  solution 


down  a  little!  power  one  and  a  half  years  ag.o.  On  rest  ami  nncertainti  regarding  tlie 
ip  los.ses  of  i.Oo  Hciobcr  I,  1932.  tlio  initial  deliveries  Administration's  ultiinate  attinido 


fire  miilual.  It  issues  iion-assess-  'eral  Steel  Wates.  while 

able  policies  and  writes  fire,  wind- I  Net  working  capital  hn.s  been  in-  |  Players  6s  of  191S  were  ofl 

siorni,  . sprinkler  leakage,  atitoniohiie.  I  creased  by  the  amount  of  .$.54,822  ;  89. UO 

liabililc,  (loetors  and  tientisl.s  li.ih-  and  stands  .H  $126,883.  current  I  T'wo  firm  spots  in  the  tea 


liabilily.  doetors  and  tientisl.s  1 
iliiy,  and  plato  glass  insutance. 


were  siist.-tined  by  Gypsum  and  Cen-  were  made  under  the  company's  eon-  with  regard  to  union  labor.  The 
oral  Steel  Wares,  while  Famous  '  tracts  withe  Hydro  Eleetric  Power  second  is  Hie  uncertainty  over  pro-1 
Players  6s  of  1918  were  off  I’i  to  (.'ornnii-ssion  of  Ontarioand  Montreal  fij  margins  in  the  event  that  Iheof- 
89.(10  I  Light,  Heat  and  Power  t'onsolidated,  ficia!  program  of  higher  wages  and 

'I'wo  firm  spols  in  the  re.-il  e.sl.ite  In  Oelober,  1933.  additional  deliver-  sliorter  liours  in  industry  is  cari  ieii 


Farmers  Pay  Nojncome  Tax 


assets  being  $182,409  against  cur-, list  were  (’;iii;i:Jian  Rail  and  Harliotir  !  ie.s  were  made  under  these  twocon 


rogram  of  higlier  wages  ami  Winnipeg.  'I'lie  returns  for  Hu 
liours  in  industry  is  carried  Ihi>2  provincial  income  tax  ro\e;H 
I'he  net  result  has  been  to' that  the  levy  brought  praelicall: 


M.IV  milB  JI  1:11  BEK. 

.1.  Mc.Fetrick,  of  .McFelrick  and 
(  (.tmp.any,  l.td.,  dealers  in  invest- 
meni  securities,  has  been  elected  a  ( 
memtier  of  Hie  Monlrenl  Curb  Mar- 
lo't.  .A  new  stock  brokcrago  firm  gjjppi 
will  ho  formed  at  an  early  dalo.  ,, 

Mr.  Mcl^etrick  is  well  known  in 
financial  circles,  liaving  headed  his 
own  firm  for  Hie  past  ten  years. 


rent  liabilities  of  $55. 526.  from  wnirli  1 0'gs  of  19.51,  up  $l."n.  aiid__l.oidjii.acls,  and  in  the  fall  of  1934  the  ..;iibnacl  from  the  current  loliime  notliing  from  rural  Manitoba, 
has  Itren  excluded  intere.-'t  acenied  !  Nelson  Hotel,  up  the  same  lo  57  00.  amount  of  power  to  be  taken  by  the  of  business  a  great  part  of  Hit'  acH-  twenty  farmers  were  assessei 
Init  not  being  paid  on  Ihe  comitany's  !  . . —  -  company's  two  cliief  ciislomers  willK  in  whicli  ordinarily  can  be  traced  mtal  for  alt  of  them  of  J 


6*/'i%  first  rnortgagp  bonds,  due 
1950.  This  accrued  inleresl,  amount¬ 
ing  to  $118,316  at  lanuary  2r.  PMI, 
is  shown  separately  on  the  balauee 


Lachine  School  Commission 
Issue  Goes  to  Gairdner  &  Co. 


rhe  Financial  Times  reaehes  a 
class  ol'  people  who  are  inferested 
and  able  to  buy  seimritles. 


Gairdner  K  <  (v  were  the  sitceess- 

ExtracLs  from  the  Bondholders' j  f"'  f'”'  .'!r’bonds’ tVo-l-' ' 

Protective  Cominltlee  letter  read  as  j: *(  Y„„nijc=ion 
follows;  I  41)  of  the 

-  11,  .  ,  Igi.chine  with  a  leiider  nf  100.11,  le- 

P.ainings  fot  the  last  part  •’%  presenting  a  cost  to  the  commission 
the  year  continued  to  fall  off,  in  1  ,  '  j,'  '  tenders  on  the  is-, 

order  to  off.set  which  your  com- ,  ^ 

mittce  made  new  and  more  ecoii-  .  ^  Ames  &  <  •'  ••  99  078' 

omical  arrangements  for  the  P<H'-  *  Garne.tii .  98..567 

chasing  of  supplies,  and  also  de- '  „  I,cc!crc.  Inc  ..  ..  98.53  ' 

cidetJ  that  it  was  in  the  be.st  inier- !  ,^  p'  &  Co .  98.125: 

ests  of  the  bondholders  ""H-  'ho  i  Rannue  Provinciaie .  98.00  . 

the  active  tuanagcmenl  of  the  com-  .....n.-vr-  1*  -v  k  i 

,  .  *■  F«(\  nilKI  PING.  IN  N.  S.  , 

*  TTalifax  •-  Srntia’s  fo^x  hrj'rd-  | 

■‘On  .Tamiary  31st.  ID34,  your  com-jiriE  industiN  i?  proKr''si«inE7.  ihp  \ 
inittee  obtained  an  irrevocable  two-  ;'ast  fow  montii.-i  Ho*_N’ova  Sootia  Fox  i 


5% 


amount  of  power  to  be  taken  by- the  of  business  a  great  part  of  Hit'  acH-  twenty  farmers  were  assessed 
company's  two  cliief  ciislomers  will  \  ii\  whicli  ordinarily  can  be  traced  total  for  ;tll  of  tliern  of  $12,108,  incomes  totalling  $11,089,097  :iml 
be  ftirllier  inereased  until  the  max-  lo  new  capital  investment  and  for-jwhieli  tlie  total  lax  levied  was  only  tbiur  itiv  coniribuiioii  was  fixed  at 
imum  deliveries  are  made  during  ward  planning,  remarks  Hie  Stand- 1  $278. 

the  years  1936  and  1937,  and  annii-  jirri  Statistics  Company,  of  N'ewy  Only  one  person  in  Manitob. 
ally  Hiercafter.  Yni  k  n  a  bullclin  which  coiiHiiuos;  a  taxaltle  income  of  over  $50.1 

In  19;:::.  Montreal  l.iglit.  Heat  and  m  pari:  I '332  and  his  payment  to  the  p 

Power  Consolidated  aciiuircd  a  sub-  ••\viipn  all  these  handicaps  to  tax  branch  was  $10,412. 

stantial  interest  in  tlic  company  and  rocoverv  Imvc  boon  recog- :  brought 

is  closely  a.ssociated  in  its  manage-  allowed  for,  Iv.wevcr.' 

TYlCnt.  4V»rti-4N  nm-nrtlir'lftec  r  cmains  a  broad  Single,  an 


Winnipeg  Bureau  I  he  t-'inanrial  Ttmea. 
lie  returns  for  the  iployees  were  asse.-.^ed  for  about  two- 
ncome  tax  teceal.s  tlnnls  of  tlie  total  tax.  On  l,S.-1;’9 
rough!  pracHcally  I  taxalde  i  ctiirns  the  ttssessmeiu.-- 
al  Manitoba.  Onh  -wck'  $.5::8.S(it'..9 3.  In  Hic  profos- 
rere  assessed  on  n  .'-(oiiai  clas.s  ,589  were  .•is.so.t:ser]  on 


lo  rew  capital  investment  and  for-j  whicli  tlie  total  lax  levied  was  only 
ward  planning,  remarks  Hie  Stand- 1  $278. 

arri  Statistics  Company,  of  N'ewy  Only  one  person  in  Manitoba  had 
Ynik  :ri  a  bullclin  which  conliiiuos:  a  taxable  income  of  over  $50,000  in 
,n  p.,rr  I  a-ntl  his  payment  to  the  provin 

••When  all  these  handicaps  to  Hi^hranch  was  $10,412.  The 
business  rocoverv  h.avc  boon  recog- 1  brought  pay 

i/e  and  allowed  for,  lv.wevcr.'»>'^"'«  V'O  persons.  9.1.57 

th^re  nevertheless  remains  a  broad  ri'?.T'f.!'..  smg le  and  the 


$5:;. 550. 79. 

had  I'lirec  hundred  and  iiiiiety-si.x  uico  - 
50  in  <  li.'ints  were  iis.sessed  .$83,69  1  on 
ovin  laxab’e  incomes  totalling  .$11.089,ii|(7, 
Tlie  tii'iHier  oci-upai ioiial  edassificatiuu 
pay  iiiuiiT  liie  Iteading  "al!  others.''  niini- 
9. 157  ,  bored  7S1.  and  were  assessed  $120,. 

1  the  272  on  iota  I  taxable  ineomes  of  $t,- 


I  Cote  &  Garne.vn . .  -•  J'g':’”'  :  per  ccnl  series  ".•N'’  fir.st  mortgage 

|.ReDe  T.  I.ee!crc.  Inc. . '  ,  bonds,  the  disposition  of  wliicli  has 

i  L.  G.  Bcaubien  N-  (  ct . os  oo^  ‘ '"‘f’"  arranged. 

!  Banqtie  Provinciaie .  prospectus  indicales  that  next 

-  -  -  I  earnings  available  for  in- 

Fo\  niiFi:ni'V«  IN  ■%’.  s.  I  pg  (iip  fjpgi  mortgage  bonds 

ing'’indu'^n'''  in being  of.f^^^  will  be  more  than 

last  few  month.s  iiis  Nova  Pootla  F'ox  :  half  a  mililion  dollars  in  excess  of 
Rrepciers'  \ .sso.-ia t ion  -shipping  boaid  j  (bp  annual  interest  requirements  on 
reports  that  p  I  the  series  ".A”  bonds.  The  surnlns 


n  ts  estimated  thal  without  any  rot-  confidence  over  the.  long- 'hfn.  '''V  '  "T- g  mM 

‘  additional  new  financing  by  Hie  i  .itinr  distiirbances  liaver '  i  m  .s>od  $  H-. ol  ,i:v  again.st  $2.j6,0iH 

^  ic/.mpany  the  installal.ioti  of  500.000  gp^,p,,  i,ppn  a  ,|eirrmining  factor  in  salaried  eni-  -o:  >ipgb;  i>crsons. 

:  b.p.  is  a.ssiired  by  the  $40,000.000  5%  progress  of  biisine.ss  for  in  ' 


I  year  proxy  from  l.ake  of  the  Woods 


On  (iuarHnlrrtl 
'I'riisl 

Ccrtifiralrs 

Sate  beyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed 

d9i\'riyi'  p  t  hcu'ar 

Sterling 

TRUSTS 

CORPORATION 

Slerlin*  Tower,  TORONTO 


.Milling  Coinpany.  covering  tneir  ami  the>  hr.uighi  icturns  oC  more 
controlling  interest  in  Inter  City  th.vn  $;6p,iino. 

We.stern  Bakeries  Limited.  - - - - 

after  .a  new  board  of  director.-?  t>f  I  !•  /* 

Inter  City  Western  Bakeries  Liiii-  I  \^anaaian  ^3anR  Ml 
ited  was  appointed  consisting  of  |  O  OI 

.Mes.srs.  'I'honias  Ciiil,  of  the  Cork  :  M\OSe 

sltull  Plow  Company,  Winnipeg  _ _ _ 

Hugh  .Mackay,  M  A.  riionison  an.l  '  toionio  Bureau  Tl 

W.  f.  Pitfield,  all  membera  of  l-oromo  Investments  of  Cann- 
yonr  hondholdets’  cominiltce  from  chartered  banks  during  the 

'  Montreal,  and  (  .  H  G.  Sliort  and  .mouth  of  Fcliruarv  sbox'ed  a  slight 
Hlugh  .Markay.  K.C.,  of  Montreal,  and  !jQp,.easP.  The  total  w.as  $833,025,118. 
jW.  A.  Hastings,  of  Winnipeg  —  Hie  »i.;;rr,337.  Ihc  trend  in  the  past 
l.-tst  three  representing  Uike  of  the  |  months  had  been  towards  redne- 


t,he  series  ".A”  bonds.  The  surplus 


llie  progress  of  Imsmess  tor  any; 

I  considerable  length  of  lime.  'I'liey* 
have  failed  to  hall  risin.g  frend.- 
during  periods  of  recovery,  as  was 
c.onvincingl.i  demonstrated  during' 
the  coal  and  railway  .shop  sirtkosl 
in  1922,  ; 

"In  the  nature  of  Ihe  c-ase,  slrikc; 
are  either  pfomptlv  settled,  or.  it  ^ 
I  prolonged,  the  setback  which  they 


GOVERNMENT 


BONDS 

PUBLIC  UIIUTIF.S 


CORPORATION 


earnings  available  for  first  mort-  compemsafed  for  by  busi  j 

s  ness  activity  m  other  direclion?  | 

-  •  There  is  strong  reason  for  lieliev  : 

Canadian  Bank  Investments  S'''‘'nmr  i", 

Rose  Slightly  in  February''‘S'u>  \ 

foionto  Bureau  The  financial  'lirnes.  '  '  - -  ^  | 

Toronto.  -  Investments  of  Cana-  iwliich  in  turn  enabled  the  banks  to  sage  bond  interesi  in  Hie  years  siib-| 
dtan  chartered  hanks  during  the  [convert  some  of  their  investments  sequent  to  1936  will.  Hm  prospectuPi 
mouth  of  Fcliruaiy  showed  a  slight  into  more  profitable  commercial  states,  shew  a  snbstantml  iniTea.se; 
increase.  The  total  was  $833,025,118,  loans.  The  figures  as  at  February  over  the  figures  esliiualed  for  1935.  j 
up  $l.-.:77.337.  I'hc  trend  in  the  past  28th  as  submitted  to  Ihe  .Minister  of  The  bonds  are  payabb:.  principal! 
few  months  had  been  towards  rcdiic-  E'inanee  at  Ottawa  compare  with  I  and  intci-p.st,  at  the  B.mk  of  Mont-! 


To  meet  the  inclividudj  tieecl 
ihc  investor.  ^  icltiinc;  4'b 
.  Inquiries  inviierl  (oi 
o  f  reco  m  n  lendal  i  t  m  i  s . 


needs  oT 
4 '  b  to 


Lates,  shc.w  a  siibstantml  increa.se: 
ver  the  figures  esliiualed  fur  1935  j 
The  bonds  are  payable,  principal! 


BONDED  CORPORATION  LIMITED 


^'■•0  5T  fAMFS  5TRr.FT.  MONTREAL 
Tftlfphone  LAncasler  if  16 


$833,025.1  18  $63  1,647,781 


- -  J’will  available  *ln  floDoiniruaUous 

»797.452.599-S„,  11.000  and  $500. 


St.  Jeha,  N.B. 


THF  FINANCIAL  TIMES.  MONTREAL.  APRIL  6,  1934 


J  BUSINESS  CONDITIONS  iNEW  RECORDS  ARE  I  f" 

I  ESTABLISHED  BY 

n : - »  i  noranda  mines; 


HAMLTON  BRIDGE  :  [monthly  INDEX  OF  CANADIAN  BUSINESS  CONDITIONsl  iNEW  RECORDS  ARE 

REPORT  REFLECTS  ^  |  ESTABLISHED  BY 

ADVERSE  PERIOD  r;::,!— -‘]"["[y[J| - I  noranda  mines 

Lom  of  $182,318  Compares  i  Net  Earnings  of  $2.15  a  Sitarc 

With  $183,373  in  .< _ _ _ is  Compare  With  $1.61  in 

1932  I  1932 

- -  .50 _ _ 20  - 

BANK  LOANS  REDUCED  j  ORE  RESERVES  HIGHER 

Full  reflection  of  the  light  vol-  — .  Noranda  Mines  created  new  re- 

ume  of  new  construction  in  Canada  -30 - - - ^ - - - 30  'cords  in  earnings,  liquid  position  aud  ' 

during  1933  is  found  in  the  annual  ore  resources  during  1933,  according 

report  of  Hamilton  Bridge  Company,  .35  :2!  =  = - : - 35  ;  annual  report.  Net  per  share  ' 

Ltd.  The  gross  amount  of  bu/lness  ;  52.15  compared  with  I 

transacted  during  the  period  feU  36  -<oU--UM  J  I  l-  i-f  i-~rM  i  i  i  o  n  '  $1.61  in  1933.  President  Murdoch 

per  cent,  below  that  of  193-  and  al-  [draws  attention  to  the  fact  that  not-^ 

though  operating  economics  were  t  ,  .  ■  ■  '  -  L.  , .  j  withstanding  that  ore  shipments  were 

offcetcd,  the  operating,  loss  i^as  .  .  ■  inprr*n*s#'fi  nor  cent  over  the  i 

practically  unchanged.  James  Play-  Mareh  first  the  McConnell  Forgusson  Index  of  C  anadian  Business  !  jop  previous  year,  the 

fair,  in  his  report  to  shareholders,  registered  24.1%  below  normal,  an  improvement  of  ..4  points  over  the  t^^^ge  of  ore  reserves  shoves  a  very 
states  that  in  the  opinion  of  direc-  month  previous  and  over  ten  points  better  than  the  same  mouth  of  last  increase,  and  also  that  the 

tors,  business  has  finally  begun  to  year.  This  is  the  first  montli  since  May,  Utj-.  that  the  Index  has  een  n^^jri„nal  capacity  of  1,000  tons  per 
show  definite  betterment,  and  that  above  the  seventy-five  mark.  to  the  concentrator  for  the  pur- 


i  Net  Earnings  of  $2.15  a  Share; 

_ _ _ _ _ _ 15  I  Compare  With  $1.61  in 

I  1932 

.20  ,  reserves  higher  I 

.55 - ^ - - - L - 25  j  -  j 

,  Noranda  Mines  created  new  re-  ; 

-30 - - ^ - -30  'cords  in  earnings,  liquid  position  aud  j 

ore  resources  during  1933,  according  I 

-35  —  =  = - — - 35  ,  annual  report.  Net  per  share  j 

^  '  amounted  to  $2.15  compared  with  i 

f  MAM  1  -  I  A  s  o  N  P  If  M  A  M  I  I  A  s  o  N  oT  j$1.6l  in  1932.  President  Murdoch 
IP33  103^  I  draws  attention  to  the  fact  that  not- 

.  ,  .  ■  ■  ■  I  withstanding  that  ore  shipments  were 

At  Mareh  first  the  McConnell  Forgusson  Index  of  Canadian  Business  !  ! 


Strength 


this  condition  will  result  In  an 
improvement  in  the  kind  of  con¬ 
struction  work  most  beneficial  to 
the  company.  In  the  current  report, 
working  capital  is  lower,  but  at . 
•$672,025  is  still  at  an  ample  figure,  j 
The  loss  on  operations,  before i 


(Continued  from  page  1.) 


depreciation,  was  $194. ITS.  reduced  »-ccks  of  .lanuarv  and  t  onditioii.s  C"‘  aiieeica  w  ora  in  unia- ;  V»,"'“'’i'Ti 

by  profit  on  sales  of  sec  urities  to  |  subsequently  continued  relatively  Quebec  and  an  increasing  |  cons  income  of^  $3-.>.7-o^ 

a  net  loss  of  $1S2.31S.  as  compared : active,  fluctuating  onlv  within  nar  '  ‘  ’  . .  '  ‘  . . 


— -  pose  of  treating  lower  grade  ore,  will 

_  _  I  go  Into  operation  in  April.  1934.  This 

A  r  |5  f  I  5  TT  I  T'’l’  I  brings  the  capacity  of  the  concen- 

£\  1  J.  Jj.  m\.  v/  LJ  ¥.  trafor  to  3,000  tons  per  day. 

The  company’s  revenue  from  metal 
■'  recoveries  for  the  year  1933  amount- 

(tlic  weather  permits.  The  same  fac-  cd  to  $12,588,374,  the  highc.st  In- ;ts 
tor  has  also  affected  work  in  Onta- ■  history.  After  adding  nii.scellan- 


iiutiiber  (>f  jobs  will  be  proceeded  I  revenue  was  .$12,912,099.  compaicd. 


with  a  net  loss  of  $18.3.373  in  1932.;  row  limits,  IJuring  the  first  iwcive  "  ^Pring  opens  up.  This  is  wi»h  $12  110  102  the  P'^'^^miis  year. 

In  1933.  no  dividend-  were  paid  on  ]  weeks  of  ihe  year  the  economic  in-  "Klicated  by  the  amount  of  work  re-  L^minrs’trative'^rnd 

either  common  or  preferred  shares. ! dex  averaged  90.3  compared  with  8  1.3  '»  <ho  contemplated  stage.  707.  denree  atior^^  re- 

sgainst  $71,500  on  the  preferred  injin  the  last  quarter  of  103:!  and  :i.2  ">ih1  for  r.-.nada  for  March 

1932.  the  latter  period’s  deficit :  in  (he  corresponding  period  of  la.-t  ‘‘'iioiinted  to  $18,363,300.  bringing  the  iyL  7.0  ’  ,nd'  outside  exploration 

beingtbiis  $254,873.  against  $183,318  ye.ar.  '-'"‘I  for  the  year  to  date  to  $80,613.-  |  left  a 

in  1933.  Previous  balance  was  The  niovcmont  of  lailway  revenue  balance  carried' forward  to  surplus 

brought  forward  at  -SCSC.OOl.  leaving  frriehl  was  US. !>'*»;  cars  for  iho  I’irsi  " 

.1  profit  and  loss  balance  of  S100,U-1-  tweho  weeke  ol  l!i;;4  4$nnnai#'il  wiih 


as  compared  with  $25,S75,1U0  for  ‘  ^  ^i,,„  I 

The  (  ities  of  Toronto  and  Mont- i  i<vgo  -.ir 


to  be  carried  forward. 


369,683  ears  for  (In' 


Profit  and  loss  account  figures  period 


eoraparo  as  follows: 

1S3i. 


eorre.sponding 
f^lieeiilal  i\ e 


real  report  an  equal  amount  of  work 


1932.  After  adding  the  1932  sur-i 
plus  and  deducting  1933  dividend 


Vftt  prof 
Pfd  divd?. 


BaaUncr 
Com.  clIVld^. 


Surplii.'. 

r rev.  bai 


follows:  eomnn'ditv  [nice.;  have  advained  '*■  oitai 

is3i.  i<>32.  i'>3i.  |Sliarply  during  ilio  last  .-i\  motuli.s,  'f‘^T>t>'cal.  $I.9O.3,0(i0.  Toronto  shows 

'  $  $  the  result  being  iliai  in  the  earh  ''icreaso  of  GO-:?,,  over  the  1933 

*'?1:500  "areb  a  new  high  return  $1,100,109. 

-  -  -  .1 — was  roaebed  fm  ilie  (reriod  g'oing  ,  ,  ' 

X18’.3I8  x25«,87l  x  U.304  hark  to  September  The  advance  Revival  Now  Fa 

.  high  grade  bonds  vvhieh  has  con-  In  United  States 

a  182.3 18  *234.873  x  19.(109  tinucd  vviihoui  ImpoiTant  interrup-  '  ,1,.,,  ,1,0 

■‘282,961  533.561  544.238  tion  has  been  one  of  the  most  ,signi- |  / _ 


:  ,  ,,  „  .  p  us  ana  neauciing  iau.>  uiviucnu 

s.neo  the  beginning  of  the  y^ear  Tor-  $3,157,315.  the  surplus 

onto  h  a  t«)ta  of  $1,903,000  ,,.^3  $7,237,574.  an 


Revival  Now  Fact  I 

I  I  I  •»  J  Ca.  a  Metal  recoveries 

In  United  otates.  Misr.  income  . 

Belief  that  the  Vnited  Stale.-  is  j  Totaj  revenue 
emerging  from  the  detiression  has  Cost  of  metal  prod, 
been  ol-oeed  on  i  rcorrl  hv  heads  of  -^dmin.  and  gen.  e»p 


increase  of  $1,358,791.  , 

Profit  and  loss  account  figures 
'  compare  as  follows; 

!  IP.Tt  1932 

!  t  % 

Metal  recoveries . 12, -’.88.374  11,7.32,629 

Misc.  income .  323.72.3  337,473 


The  strength  of  a  life  assurance  company 
depends  upon  the  continual  and  strict  v 

observance  of  three  Sound  principles: 

Safety  and  distribution  of  investments^ 

Wise  selection  of  risks, 

Good  business  menesement# 

For  87  years  the  Canada  Life  has  held  fast  to  these 
principles,  with  the  result  that  it  has  become  one  of 
'  the  very  strong  financial  institutions  of  the  world. 

Back  of  every  policy  issued  by  the  Canad:i  Life  lies 
the  strength  of  over  $‘2'2(), 000,000.  piopi.u’ly  diver¬ 
sified  assets. 


Canada  Life 

Assurance  Company 

Established  1847 


IT  TAKES  A 
LONG  TIME 
TO  GROW 
AN  OAK  ! 


f,  L.  BM.  100.641  278.‘688  5'33.361  «l''velopmenis  among  recent  i,,.' hp.,ds  of 

—  .  ,  !e<’'-’«;'‘«'^<'hanges.  yccMy  ui- | 

•  Loss  k»r  rear,  includim:  operatlnR  i  dOX  hUS  nsOll  from  lOi.J  tO  llS.l.  a  v  *v,  .r  *1,^  \\  .,  u 


•  Loss  lor  rear,  inciudim:  operatlnR  j  aOX  HUS  nsOll  irom  K.h.J  tO  a 

ind  administr:, (ion  expense,  but  not  cie-  over  the  first  quarter  of  la.sl 

precifllion  In  \9}y  losa  !&  shown  after  /'rKr  «.i  _ n  i 

rredilinr;  5l2.lf>0.  profit  on  pale  of  securi-  i.'Car  of  0.6  c-  T  ho  SCaSOnall>  ad- 
ties.  and  in  I912  after  crediting  $6,212  :ju?tod  index  of  employment  hat>  ad- 


uex  nas  riPen  i.om  h.k..  io  .  a  Ijjn  \\ysh-  ’  Prprrr.  rosm’e 

vTr  0766-'  The'^Xon-tU  '^'•^'•nment’s  mo.st  powerful  ;  IJ- 

■  f.^4  •  A  ''  f  I  .  :*"■  financing  agenc.v.  Outside  cxpior.v 


“  a23'72.5 

’3.57,473 

12.712.077 

12. 110.102 

6,047.127 

5.876.700 

220.1:3 

273.304 

6.642.777 

.•.,700.078 

1.045.821 

J..t07,065 

70o.74'» 

617.012 

rredilinn  5l2.1f>0.  profit  on  sale  of  secun-'.^"'  r.  •  •i'-  ,  fmancinc  aconcv.  Outside  rxplor.  W.O. 

ties,  and  in  1912  after  crediting  $6,212  :jU?tOd  index  of  employment  hat>  ad-  ,  ' 

profit  on  preferred  redeemed  ■  Inciud-  vanccd  tO  97.4  the  number  of  work-  ^  1(  r.  thairman  it  th^  Net  profit 

-d  54,273.  life  innurance,  surrender  value.  '  I  -tin  v,i  .,i  lo,  ..o-  I mtcd  Stales  Steel  t  Ofporution,  tOid  Surplus  forward 

V  Oefici.  <’’5  at  .-,10  plants  having  ,, 


The  balance  sheet  is  featured  by  4°^74Ta1  t?e  bt-i’nninnn^^^^^  ‘’Pi"'""-  but  a  Dividend,  p.id 

reducti.on  in  bank  loans  ■♦i.  1  at  tne  o^anni^  or  J  e .  i  Ux  ..  (^f  (act.  Alfred  Sloan  .Ir.,  j 

^178,740  1o  $65,602.  On  the  other' ,  prc.ddeiu  of  General  Motors  cor- | 

iiand.  investments  stand  at  $322,418.  "isiDle  Wheat  otocks  poi  atiou,  while  critical  of  some  |  Net  prof,  per  share 

ag.Tinst  $599,496.  Current  ‘  assets  at.  Now  Below  Last  Year.  a.pecis  of  the  recovery  program,'  On  the  genei 

$771,775  compared  with  $1,060,854,'  Canadian  wheat  in  -^torc  on  M  I’-i  ii  report  to  stock-  assets  are 

and  current  liabilities  at  $102,750  3(3  amounted  to  -’-V!  98”  59-1  Ini-hel-  Oohlcr;^  that  "industrial  recovery  is  |25.207,628. 


7.^118  6^2m  phy.  two  by  the  surrounding  miinici- I  According  to  the  Public  Utility 

4,8iB.infi  3.fiM.sn9 1  Polities  vi'ith  the  chairman  to  be.  uam- :  Hoard’s  own  figures,  .Mr.  Pithlado 
3!8.is.78:(  3.1 12,888  j  cd  by  the  Chief  Justice.  It  was  contended,  the  assets  of  the  com- 
id'fisilsd  I'lfiCPfl  a»  $11,18.5.251. 

3.’437',:ii3  2!844.i)i4  political  influence,  particularly  asrphere  was  an  obvious  unfairness,  he 


tion.s. 

TTicro  have  been  iicgoii'ii  loiii; 
already  between  civic  auihorii  ic ; 
and  rc|)rcst'nlativ cs  of  ih.-  '\nrth 
western  Power  bondholders'  ;  im- 
miltcc  oil  ,i  i,hiii  which  i.s  a piia icin I,'- 


-luar.v.  iij-mp,.  fapi  Alfred  Sloan  .Ir.,  I  - - the  city  would  in  all  probability  .ip-  'argued,  in  permitting  these  to  be  '  acceptable  to  the  majoiii.'  of  ibi  <iiy 

pre.-ident  of  General  Motors  (  or- j  7.227..574  -3.868,783  1  pptnt  aldermen  to  represent  it.  taken  over  at  $6,000,000.  [council.  This  i.^  ilic  "Met  uau;  "  phut 

pioatiou,  while  critical  of  some  :  Net  prof,  per  share  $2  1.3  SI  61 '  y|p  Craig  pointed  out  that  the  in-  i  Despite  the  fact  that  little  that  i  "liich  provide.^  lor  the  lasing  vf.r  .•  it 

a.pecis  of  the  recovery  program,'  On  the  general  balance  sheet  lotal !  terest  defaults  already  amounted  to  was  new  has  projected  itself  into  the  I  *hc  Winnipeg  Uleciiii'  i,riii,.'nie;j  ov 
■,ti  M:iri  ii  '**  annual  report  to  stock-  assets  are  up  at  $29,867,035  from  '  $1,920,000,  of  vvhieh  .$320,000  repre-  arguments  before  the  committee,  the  ,  I  be  city  on  a  long  lenu  le.i  in 

!  bu.'lie!.'  hoblcr;-;  that  "industrial  recovery  is  $25,207,628.  t^ash  is  tip  nearly  a  1  sented  the  deficit  of  the  Winnipeg  proceedings  liave  attracted  consider- I  view  of  the  deadlock  in  connreiicn 

the  vv  eek  r  "ay  with  irresistible  force."  million  at  $2,871,150.  refinery  con- '  Electric  Company  and  the  other  .$I,-iable  public  attention  Much  sparCjW'iih  the  bill  now  befroc  tlio  h'.g.i.l.i 

the  l  or-  •le.'-.<e  .Foncs,  chairman  of  the  Re-  tracts  up  $1,240,000  at  $4,682,99.),  in- ;  600,000  defaults  of  the  subsidiary  i.s  being  devoted  to  the  controversy  :  ture,  there  is  ti  foelin.g  here  iha;  a 

I  'anadian  *  I'inanoe  Corporation,  vestments  up  at  $3, •525. 360  from  $2,- ;  companies.  Among  the  objections  |  in  the  press.  The  isstie  at  this  '  .soltition  of  Ihe  whole  problem  ir.a  • 

amonni-  O'O'iM'd  to  the  now  definite  c^fpecia-  123.105,  and  investments  in  siib.si- 1  taken  by  Mr.  Guy  was  the  fact  that  ■  writing  appears  to  he  whether  the  :  bo  found  by  the  acceptance  of  fiio 

which  1  -  DOB  Dia!  Ihe  R.  F.  C.  will  run  $50n.- '  diaries  up  at  $3,688,357  from  .83,098,- |  the  hill  made  no  provision  for  eapi-  I,,egislatuic  can  he  induced  to  delay  terms  of  tlii.s  plan  by  both  iln-  C  ity 


are  sharply  below  the  $201,817  re-, compared  with  224.781,418  the  w  e<k  “itdi  r  vvay  with  irresistible  force.  million  at  $2,871,150.  refinery  con- '  Electric  Company  and  the  other  $I,-I:ible  public  attention  Much  spaeCjW'iih  the  bill  now 

ported  a  year  ago.  leaving  working ,  before  and  225.529.22')  on  the  cor-  .le.^.^e  .Foncs,  chairman  of  the  Re-  tracts  up  $1,240,000  al  $4,682,99.),  in- ;  600,000  defaults  of  the  subsidiary  is  being  devoted  to  the  controversy  :  ture,  there  is  ti  f 

capital  at  $672,025,  against  $859.037 : responding  date  last  year.  I  'amidian  '  '"'’■"'iiction  I'inanoe  Corporation,  vestments  up  at  $3, •325. 360  from  $2,- ;  companies.  Among  the  objections  |  in  the  press.  The  issue  at  this  solution  of  Ihe  vv 

.'I  j'ear  ago.  Total  assets  at  $4.372.- 1  wheat  in  the  United  States  amoiini-  to  the  now  definite  eppecta-  123.105,  and  investments  in  siib.si- 1  taken  by  Mr.  Guy  was  the  fact  that  ■  writing  appears  to  he  whether  the  :  bo  found  by  the 

779  compared  With  $4,667,371  ayear'ed  to  5.655.616  bushels,  of  which  Don  iliat  ihe  R.  F.  C.  will  run  $590.- '  diaries  up  at  $3,688,357  from  83,098,- j  the  hill  made  no  provision  for  eapi-  I.,egislatuic  can  he  induced  to  dclav  ■  terms  of  tlii.s  phe 

1526.513  were  at  Buffalo.  1.013,917  at  "O",0"o  under  Budget  estimates  for  562.  Reserve  for  dcprccaition  now  :  tal  expenditures  for  new  equipment,  i  taking  action  until  such  time  as  thesauri  the  Conipaiiv. 

Comparative  working  capital  fig- ;  .New  York  and  2.778.000  at  Albany,  ibe  fiscal  year  ending  in  .Itiim.  as  stands  at  $7,628,211  against  $6.587.-;,.  i„i„^  1  1  ..  — 

tires  follow  herewith;  This  compares  with  5.992,493  in  store  jelear  evidenee  of  better  conditions.  ,839.  at  the  end  of  1932.  A  marked, 

1913,  (012  '■’it  .  on  the  same  date  last  vear,  of  which !  Jones  said  that  hankers  now  were  imi>rovcment  is  shown  in  the  coni-  ^  _, 

$  i  »  4.733,829  were  at  Buffalo.  151.412  at  '  trying  to  make  loans,  that  money  pany’s  financial  condition  over  a  ■ 

Curr  «(■«<=••  ”4.m  '.o;jo.8)4  ' •  ’ -42 1  j  york,  and  370,317  at  Boston.  ■  could  he  borrowed  through  normal  year  ago.  Current  assets  on  De- j  ■  ^  ^ 

urr  tubs  .  02.759  .01.817  United  Slates  wheat  in  Canada  was 'channels  more  easily  and  that  do-  cember  31  amounted  to  $11.373,5.37,  M  ^  ^  ^  ^  ^  ^  I 

M'ork.  cap.  672  02$  8$'>.o)7  1,127,794  shown  at  2.228.643  bushels  compared  '  raand  for  Government  support  was  against  current  liabilities  of  $3,274.-  ^  M 

In  the  report  of  the  directors  to  "'ith  6.402,564  last  year.  For  the  le.ss  than  anticipated.  He  said  he  6^.  , leaving  a  net  working  cjipi tal ,  WL  C^WlLMliillb€.  ni*  UV1I/E>  ■■IWIlivVft 

•shareholders  the  chairman  James  Drst  time  in  this  rrop  year  the  visi- !  looked  for  further  business  pick-up  of  $8.098. .)34,  compared  with  .$6,!)61,-;  ■  M  U  W  9 

Playfair,  comments,  in  part!  as  fol-  ^Ic  wheat  stocks  have  fallen  below  [after  Congress  adjourned.  ,  818  in  1932.  i,-  ,  ,  f  ■  W  'V  ^ 


j  ’  .those  of  the  same  date  of  the  pre- 

"Overhead  expenses  have  been  i j  Business  Activity  Rises  ;  ures  follow  herewiih; 

maintained  at  the  lowest  possible!  .  ,  »  •  I  A.»G  I  Despite  Uncertainties.  j  % 

level  consistent  with  the  efficient :  *^‘“*"*1  Activity  j  Current  ^ 

operation  of  your  company’s  affairs. :  On  Increasing  Scale.  !  eral  business  situation,  the  Standard  i 

Although  every  effort  has  been,  Reports  from  all  comnieic.al  divi- ’  Statistics  Company,  of  New  York.  ;  Net  work,  raoitai  8,098,934  6.561, 8i8 

made  to  obtain  additional  sales  and  :  gfons  indicate  the  steadv  mainten- 1  currently  conmicuts:  “Despite  the  ;  Ppfinprv  rnmlitinns 

new  business  of  a  nature  that  would  ance  of  business  volume',  with  the  increasing  seriousness  of  labor  dis-  nvu  it-rj  r 

be  suitable  to  your  company,  the 'widest  gains  being  set  down  for  sea- j  tnrbances  durin,g  most  of  .March,  and  i  An  addition  to  ihe  refiner> -of  the 
gross  amount  of  business  transact- ,  sonal  lines;  according  to  dispatches  |  the,  hesitation  in  forward  business  comimny's  subsidiary.  Canadian  (*op- 
od  during  the  period  under  review  to  Dun  and  Bradstreet.  Tnc!  The ‘planning  as  a  result  of  these  strike  per  Refiners  Limited,  at  Montreal 
was  thirty-six  per  cent.  lower  than  continued  upswing  in  manufacturing  threats,  aggregate  industrial  activity  Last,  for  the  purpose  of  producrion  . 
ihc  sates  of  the  previou.s  year.  This ,  activity  i.s  apparent  in  the  steady  1  has  made  some  further  progress.  The  .  of  selenium  and  tellurium  is  being 

reduction  was  due  entirely  to  the ,  gains  being  recorded  for  omplovment  j  Standard  Statistics  (’onipaiiy  indu-s-  made  and  m  the  course  ot  a  fe\\ 

creatly  curtailed  volume  of  busi-  -  and  the  wage  liicrfia.ses  which  are !  trial  production  index  for  March  is  ^  months  the  company  expeeUs  .o  be 
ness  offered  and  the  extremely  keen,  being  announced  from  week  to  week,  estimated  at  80.7,  as  compared  vvith  producing  and  marketing  the.se  two 
competition  that  prevailed  in  all  I  The  bright  spots  at  present  centre  78  3  for  the  preceding  month  and  58.1  t  ny-p^romicta. 

lines.-  ;  around  the  production  of  newsprint,  a  year  ago.  '  .  .  , ,  '  r  ^ .1“' i 

"It  is  the  umnion  of  vour  beard.  implen.i  ni.<,  automobiles  ■  ’’.Such  general  indexes  as .  freight .  formation  obtained  in  driftimg,  dia- ^ 

that  we  Love  entered  into  a  nerto^  accessories,  nu,  and  steel,  car  loadin.gs  and  elect rie  power  pro- 1  mond  drilling,  .Inclined  raming  and' 
nwhch’htfre  ra  decided  Texriie  duction  have-  eontinuevd  to  record  other  openin.gs  In  the  various  oic , 

tnent  ki  b  j^riLs  -eLera  |v  Lnd  ■ ’"‘Us  still  are  nwaiaiiung  eapaciiy  greater  than  seasonal  gams.  Retail ,  hodic.s.  the  general  manager  esti- = 
iiieni  III  i.jMint.h  ,,eueraiiy  anu  - - -  , _ '  , .  mnronver  liave  been  ‘  mates  there  i.cs  now  inrile.ateH  -iknve ' 


I  818  in  1932. 

Uomparative  working  capital  fig- 
1  ures  follow  herewith; 

19.3:5  lS)a2 


n,:573,.i„7  7,78.3.607 

3.274.62:5  1,220,789  ’ 


;  Current  liabilities 
Net  work,  oaoital 


8,098,934  6,.561,818  ' 


llefiner.T  Conditions.  , 

.\n  addition  to  the  refinery -of  tiie 


nai  to  your  company."  i  er.s  of’both  men';;  .-cid' wc.nl'en'.s  eioth^  have  borne  the  brunt  of  labor  up-  CoM 

i  iris  f'^^ve  hiui  ,i)t:i,'ulty  in  keeping  heaval.s.  average  aetiviiy  m  these  s.neitiM,, 

Imperial  Lnl  to  Keport  abreast  with  rhri;-  order.-,  while  divisions  also  have -lieen  well  main-:  5,87$,ooo  7.34';^  o.i44  oz. 

Dividend  Earned  For  1933  manufaetur'^  r,-  -  -porUng  goods  are  lained.  :  Conce,„ratinK 

-  -  -  .  sharin.a  in  rhi  benefits  derived;  "Developments  during  the  1’“®*-;  Siliceous  tiux-'  '12:0  0.197  oz. 

'Continued  from  Pa.ge  1)  'through  inereasod  trade  in  other  . Week  have  gone  a  considerable  dis--j  .  '  _  s^o.ooo  0.15^-^  o.tiO  oz. 

)e- n  for  cer'aiii  groiin.s  of  disirrtiii- i  i  tance  tow  ard  clarify  in.g  the  entire  |  "-ph,.  above  estimate  covers  the 


Cota 

Copper  per  ton 


1 


i'.:ontinuofi  from  Pa^e  1)  Mhrou^  iuf'reusf>'!  trade  in  other  .  week  have  gone  a  ronsiderable  ^  870.000  0.130  oz. 

he- n  for  cer'aiii  groiiivs  of  disirrbu- i  , I  tance  toward  clarify  ing  the  entire  |  "-pho  above  estimate  covers  the 

tors  to  acquire  seVond  baud  trucks  L,  ,  - -  ducstion,  and  lead  to  the  be- ,  j._.^nic  ore  bodies  and  is  taken  to  the' 

hire  drivers  at  a  low  wage  made  pos-  !  Ca""  Loadings  Being  Def  that  the  same  depth  as  the  year  before,  -and  ' 

Slide  by  pre.sc.nt  conditions,  and  con-  '  Well  Maintained.  -  L  il’m-crtl^^tv  regJ  ' 

fine  their  activities  to  Uir-o  cenires'  ..  ,  islied.  rhe  untcrtainty  regarmii,  ^.[nei,,ng  increase  of 

of  population  Bv  these"  several  '  /  '9 ->s  for  tlo-  (  ml.- I  the  Administrations  attitude  wit  789,000  ton.s  of  eonecntraling  ore,  and 

ucaL^low  costs  can  he  est-vhtishe,!  '  ‘ respect  to  restrictive  legislation,  <m  a  decrease  of  10,000  tons  of  siliceous 
■ov  iniei-ecfs  It,'.  p.  r i  1.299  car.s  from  the  pro- 1  fhi!  other  hand,  thus  far  has  not  been  The  increase  in  tou- 

n  ,  .  '.Ji  K  clarified.  in  fact,  this  potential  '  "notwithstanding  The  removal 

•1  ,  .J.  ’>'9  "irre.sponding  week  last  threat  recently  has  been  augmented  during  the  year  of  over  one  and  oiie- 

'he  m;taid,-hed  refining  and  dis-  lyear.  Gram  was  ii«ht.  being  2,560  ,  i.y  the  added  stress  for  rigid  control  wmVduc 

ihu.ni^  comiiaiiies,  it  i.- pointed  out  j  ,jo\vn  in  ria.  wc.s'erti  division  com- I  oi'  both  stock  and  grain  exchanges,  inr^piy  (q  ,j,p  ^  more  ile- 

■aicon  Die  Ollier  hand,  Io  serve  the  .  pared  wj'h  1'33  loadings,  and,  wifli  “Considering  recent  developments  tail'd  study  of  the  ore  bodies  during 
public  wberever  oil  jiroducts  are  'an  increase  jp  '.heen.sterri  division  of  ,-is  a  whole,  it  now  appears  probable  operations  made  no.ssible  Ii  e 

needed,  in  ibi.-i  a.s  vvel!  as  dense  ,371  cur-,  the  to‘al,was  down  1,989  tliat  with  the  strike  threat  lessened,  pxtpnriinj,  „f  p,pp  bnunduric.s  beyond 
air-u.s  of  poiinlation.  in  season  and  car.--  Live  -lock  and  coke  ahso'ihe  current  period  of  business  hesi-  -;|pjt.s  previoiislv  used  fhe 
out  of  .sefi.son.  T  hey  have  to  ma.n-  showed  nial!  decrcarses  hut  all  other  i  fation  shortly  will  give  way  to  9  -hi^-pp,.  p^jpp  and  decreased 

'am  their  labor  organization  and  commoil'tics  were  considerably  heav- ;  pinderate  renewal  of  the  ' operating  costs  vTre  al.sn  rontribui- 

.iv.uMge  costs.  jier  than  last  year,  Uor  the  fir.st  ,  trend ,  previously  in  force.  ing  factors  a.s  thev  permitted  the  in- 

Ihc  que.siion  ui  unbridled  coiupe- '  twelve  week.s  grain  was  the  only  |  basis  of  present  evidence,  sucli  „ains  p],,pjf„|  j„  j^e  ore  reserves  of  nia- 
iition,  tfiercfore,  comes  into  the  oil  coinniodi'y  that  did  not  sliow  an  in- ;  should  continue  generally  throughout  ,ppjg|  fnrnierlv  loo  low 

picture  in  (  anada  as  in  other  vital  ercas-c  over  1933  loadings  and.  of  the  !  the  months  of  April  and  51ay.  vlore  •> 

indihstries,  and  as  one  official  slat- ■  eleven  commodity  groups,  seven  wore  :  than  average  expansion  shoiild  be  _ _ _ _ _  _ _ 

ed.  the  entire  industry-,  including  ;  beat  h  r  ttian  in  1932.  viz,,  live  stock, !  recorded  among  the  heavier  lines  of  i  a  i:  t- 

lalir,'.  it-.l  rnU"  nW-rxCrl  ntiln  D d  i  4r, rl ,i«( r V  ”  lUarly  ActlOn  OH  I  ram 


during  tiie  year  of  over  one  and  one- 
half  million  tons  of  ore.  was  due 
h'lrgelv  to  the  fact  that  a  more  de¬ 
tail'd  siudy  of  the  ore  bodies  during 


operating  costs  were  .al.sn  rcintril'ui- 
ing  factors  a.s  they  (icrriiiited  the  in-' 
clusi'iu  in  the  ore  reserves  of  nia- 
terial  that  was  fnrnierlv  too  low 
crad'.-.” 


labor  and  caiiltal,  is  seriously  af- ,  coke,  lumber,  pulpvvood,  pulp  and  industry. 

fected  by  chiselling  practices  on  the  paper,  other  forest  products  and  ore, - 

pan  of  interests  who.  count  little  in  :<'ihd  the  total  was  only  2,663  car.s  tin- [ 

tlie  industrial  organization  ot  ttie  (ter  tli'i  19;i2  total.  C 

•  ounfiy.  ’  _  - 

- -  ,  Steady  Improvement  j  ' 

Caniicrs  to  Show  Big  j  In  Construction.  | 

Improvement  1933-34  Results  i  onstni-  tiou  for  .5rarcli  was  more  | 

■ - —  lliaii  double  March  1933  and  the  total  j  whol'^al, 

(’■.■onlirmed  from  Page  1)  :for  tti':  first  three  montlis  ot  1934  .is  |  Gram^  mi 
;-arr.e  period  'U  U'gj.  being  up  at  M.-  no-v  over  one  hundred  per  eent.  |  wiTt' 


Business  Index 


194.031  pound:-,  \aluc  dat  $760. t7S  irain  than  the  corresi'ondiug  perio'i 

from  7,122.550  pounds,  valued  at  <0  la^i  yaar.  The  total  value  of  Con-  .  •  . 

'-'ll'.MMi  tract.s  .Awarded  for  the  Dominion  of  rmpi.r-mcnt-Mar  .-..---I  ■  3  i,,,- 

Foi  til*'  year  ended  I’cbniary  28tli  '  .uriada,  a.s  compiled  liy  •  '  ■’  "'13, 

1933,  '  :iriadiau  '  aimers  Lid.  rejKirti  d  Hinldiiur  Reports.  I.iniiled.  afii'.'unted  \v,.eii  .  nd.  Mar.  2i  '--"i;!  ■ 

oper.uTi'u-  i,roti(s.  after  fa.xe:^  of  to  f7.517,5')o  for  .Man’ll  ns  c'linpar' d  r  umuiaovp  191.27"  -  ;i;i  ■,  • 

$229, "17,  and  net  earnings,  ati'  r|WiiIi  $3,191,6'}"  for  Marcli  IfC-J.  Doir  |  * ..■I,269.o0ii  i*;  .  ' 

bond  inU‘i<'St.  and  tracts  for  Unr  I'li'-if  iliiot?  n*tJan  mkr.hb:*  it.  .  .  » 

prelerred  dividtrids,  of  .$.60,3,39,  tiie  year  ainounte'l  to  $19,8.3a,.3oq  n;(  c.n.r.  Groca  We<'k.  4.87a, ora  .  |  .  „  "" 

erjuivalc  lit,  to  over  S  ei-nl.s  a  ;  hai e  j comtiared  w  illi  $9, 703, .’,00  for  the  <,:.,n'.kTpi  Tb .  .iv2t,99"  ,n  „ 

on  tlie  convertible  priderred  stock.  '  sa me  period  "f  1933.  Trade  In  K»-l>.  -tr  8,12  tii:’.  a.  1  '5 

indication:;  are  that  opeiatiiig  too-  .Mihoiigli  sovero  w  inter  in  the  iT'i’o; L .  .  . .  ^ ^  -  in.’.i'ji.ssi  -  ;i’i, 

fits  for  the  year  lust  closed  will  lie  .\Iaritinics  and  on  the  Prairies  has  — .  1 

shown  at  close  to  $l,0u0.o00  in  xvbich  been  a  factor  in  holding  back  work,  balance  4...-,o,,i.i  , ;  , 

case,  even  allowing  for  an  increase  th'is  will  go  ahead  just  as  soon  us  ,Jcek  end.  '' 

('e*nt8^  a  ^share  **  Di videads^a°re°  now  idtl?’c*‘r  ■mpon^inK  pcriod*^but  -i’in 

being  paid  on  Ihis  stock  on  the  basis  January  2nd.  1934.  year.  /  s; 


t'ank  rvbit  FVb. 

WhoU  gaU-  Vric^,  -Ian 
(Train  In  Storf. 
Mar.  22^' 

Whrat 

I'lrhcr  Grains  . 
ri^  Iron  Jan 
SttM'l— Jan. 

I  impl'):'mrnt—  Mar 
<  ‘onstrnrtion  r  Mar 


2‘Ja.3.'jO,.67 

«:i,3.57.102 

.'10,670 

i;0.77O 


C.I’.lt.  <jn/K3  UVol 

i  Mar.  lil 

f^P.K.  n«tJan 
G.N.R.  Grops  Wer'k. 
Mar,  31  . 

nrt  Keb.-  . 
Tra<ip  In  frVh. 

Export  . 

Imports . . 


fc-arly  Acbon  on  Tram 

Situation  Winnipeg  Urged  | 

''  ontinued  fioni  Page  li  y 
w;;:-  f](,vv  facin';  the  company  was  not 
to  he  taken  .scriou.Gv.  'ihe  city  had 
he, ■ini  tiiat  for  llic  |a:d  five  yc.’irs. 
Dip iciiliies  had  .■■rireii  'liielTy  be-' 
ca':::c  the  company  laid  hef-:i  ajiecniii-  . 

It,  hail  g'ua r.'iii'cfid  ilic  lioiids 
""ic.-  orga"i/ai;,,u  ,  Tii"  oldiga- 
■'  il  bad  "..mpd  with  tin’  .Sev  en 
'  ■'"  l’"l!.^  |■|■,,,ie,■!  1  iiiuiC'd  ino.'i 

Iniulilc  T  h'.  ilejii'f'7si'tn  h.ud 
"o'  I"  (■:!  lon-r-een.  h  ii.  Uk;  (-if,  -oti  | 
'■''■■  '■ontendid.  ;i  ij,,-  Mnultiba 
l9--.e,.  I'M.ip.m',  ;.e  rompa.iy's  !ai 
■  ■  'oinc;  !,,r  f-'Mer,  rc.siinied 

IC.'  .ii.iiiis  lo-iiiorfii'  ii,(-  ;  iiuation 

■  ■C'.ii  ‘■Mt.i’eiy  clcf  cg,..  ■I’bc  '  coni-  ; 

’voiild  then  till, I  iisf  ii'  in  iio-,-  j 

'  ■  ..',11  of  $.,"".("1"  (I  1(101  (.  rev- j 


'^HERE’S  smoothness  and  snap  to  an 
Eight-in-line  that  fewer  cylinders  can¬ 
not  match! 

Pontiac  gives  you  this  typical  Straight- 
8  performance,  and  adds  to  it  the  Float¬ 
ing  Ride,  with  Knee-Action  Wheels. 

Hundreds  of  thousands  of  miles 
of  owner-driving  proved  this  husky 
Straight-8  in  1933.  Now  a  host  of  useful 
new  features  have  improved  it  for  1934. 
Pontiac  is  not  only  the  quality  car  of  low 
price — it  is  the  easiest-riding,  most  satis¬ 
fying  automobile  for  the  money.  General 
Motors  have  engineered  and  built  it  to 
live  a  long  dependable  life. 

But  drive  Pontiac  yourself.  Three 
minutes  behind  the  wheel  will  do  more 
than  three  hours  of  specification  read¬ 
ing  to  convince  you  that  Pontiac  is  a  wise 
choice  for  1934! 

•4  HORSEPOWER  STRAIGHT  8  ENGINE 
. . .  K-Y  SUPER  FRAME . . .  OCTANE  SELEC¬ 
TOR  . . .  STARTERATOR . . .  GREATER  ECO¬ 
NOMY  .  .  .  STURDIER.  ROOMIER  FISHER 
SODIES  .  .  .  IMPROVED  FISHER  , 

NO-DRAFT  VENTILATION  .  .  . 

BENDIX  Al  R.COOLED  BRAKES  • . .  /  ^ 

IIT.INCH  WHEELBASE  f  /C 


:i7,:5t2,ti):i 

;n,.)'J],88l 


■■  la':il',l  b(  I  cl  ()'■(,,  ill  f)((.  yoi;. 

'■  '.:-.v  'va.'  ilic  c('iiiciuio;i  of  riip  i 
'dicitor  lh:ii  liic  ciiy  could  buy  ' 
■  bole:  rievv  niodcii)  t r.'uispijrfa- ' 
ysD-m  for  Ie.-..s  tliaii  $6,000,000.; 
'  'a))ital  iiioposod  for  the  new  ! 
a"ion  (aonpany  proiioac^  by  the  j 

J^ookcsirien  for  the  company  and  * 


Produced  In  CeneJa 


PC)i'ti8c  delivor«(J  prices  et  Paclory.  .  (  1  1  Easy 

Oshawa,  Onl.  ( freight  amj  Govarn-  ▼  B  I  GMAC 

menl  license,  only,  extra)  begin  jt  Terms 


©I 


There  is  a  Pontitjic  Dealer  Near  You  to  Serve  You 
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WESUNGHOUSE  CO.  ^  dominion  rubber  NAT.  breweries 

POSITION  STRONG  '  f  PROFITS  HIGHER  NET  STEADY  AT 

AS  PROHTS  DROPi  AND  CHARGES  CUT;  $1.62  ON  COMMON  I 

- '  milted  lo  jiartiiership  in  the  finan-  Chemistry  and  Mineralogy  of  tlie ;  -  - 

fVel  of  $469,963  Compares  brokerage  firm  of  Osier  &  Jlam- |  University  of  Toronto  in  1922.  and  '  Operating  Profit  of  $988,002 '  Profits  About  $200,000  Lower 

I  mond,  Toronto  and  Montreal,  has  , also  a  Master^ Compares  With  $612,741  !  at  $1,711,152,  But  Depre- 

in  the  Department  of  Mineralogy  for  .  *1  1932  j  ciation  Reduced 

the  years  1924,  1925  and  192(5,  and  __  - 

•  joined  the  Ontario  Department  of ,  BIG  BOND  REDEMPTION  WORKING  CAPITAL  UP 

.Mines  in  1927.  'While  Mr.  Rickauy  |  -  - - - 

has  been  associated  with  the  De-  Five  P.C.’s  Reduced  to  5  Mil-  Shown  $340,000  Higher  at  $4  - 

I  9<»;jsi...c..h  u,  $j83,ooo 

permanent  member  of  the  staff  has  1  cqo*** u*  l*  ***  $467,-  —  President  Dawes  Explains 

been  principally  in  Bannockburn,  I  539 — Cash  Higher  Depreciation  Position 

Sudbury  and  Swayze  areas.  Mr.  -  - 

iliekaby  was  overseas  during  the  ^  reduction  in  operating  loss  is  Earnings  equal  to  $J.<>2  u  share 

years  1915-1919,  and  was  thiec  years  vpixiried  liv  the  Dfimiiiiioii  nnhher  o(,.,r.v  aro  r,v«n,.4ari  ko 


WESUNGHOUSE  CO. 
POSITION  STRONG 
AS  PROHTS  DROPi 


1932  I 

INVENTORIES  LOWER 

Working  Capital  Well  Maintain¬ 
ed  at  $11,015,125 — Results 
Reflect  Curtailment  in  Indus¬ 
trial  Demand 


Montreal  Trust  Company 

•  ESTABLISHED  1889 


A  further  reduction  in  net  profits 
but  liquid  position  will  maintained 
with  another  substantial  cut  in  in¬ 
ventories  are  features  of  the  annual 
report  of  Canadian  'Westinghouse 
Company  for  the  year  ended  Decem¬ 
ber  31,  1933. 

Xet  profits  for  the  year  after  pro¬ 
viding  for  depreciation  of  1 190,000, 1 
(axes  of  $50,000  and  pension  fund  j 
$30,000  amounted  to  $469,963  as  com¬ 
pared  with  $706,331  in  1932.  j 

Dividends  were  paid  at  the  rate  of  I 


Compares  With  $612,741 
in  1932 

BIG  BOND  REDEMPTION 


Loans  Receivable  to  .$467,- 
539 — Cash  Higher 

.\  roductiou  in  operating  loss  is 


at  $1,711,152,  But  Depre¬ 
ciation  Reduced 

WORKING  CAPITAL  UP 


—  President  Dawes  Explains 
Depreciation  Position 


& 


roductiou  in  operating  loss  is  Earnings  equal  to  $J.62  u  share 
fn“lHiv,!^RPrl^rp"witT1hrPrinccs=  1  ’coo-lcd  hy  the  Dominion  Rubber  of  common  stock  are  reported  by 
Patricia’s  Canadian  Eight  Infantry.”  ,  December  31^193"  Working  caJ"  Breweries  Limited  for  1933. 

Mr.  Rickaby  has  been  for  over  ten  '  reduced  by  over  2^  mflllion  Tiis  is  in  line  with  previous  fore- 

i  ““  amount  which  loans  receivable  casts,  being  exactly  the  same  figure 
are  reduced  by  and  apparently  ap-  as  reported  for  1932.  The  showing 
plied  to  the  retiring  of  $3,000,000  5  made  possible  by  reducing  the 
per  cent,  bonds.  ,  ...  ,,  . 

Sales  for  the  year  totalled  $8,170,-  depreciation  allowance  by  $200,000 
521,  as  compared  with  $8,320,972  in  'n  which  connection  President  Nor- 
1932.  Cost  of  goods  sold,  selling  and  “^n  J.  Dawes  states:  “your  direc- 
reneral  expenses,  etc.,  amounted  to  in*"®  considered  it  was  no  longer 


,  plied  to  the  retiring  of  $3,000,000  5  ^^s  made  possible  by  reducing  the 

ap?oS"geneSTanager"or"^^^^^  totalled  $8,170,-  depr^iatlon  allowance  by  $200,000 

Western  Empire  Life  Assurance  as  compared  with  $8,320,972  in  which  connection  President  Nor- 

Company  with  Head  Office  in  Win-  !  1932.  Cost  of  goads  sold,  selling  and  “an  J.  Dawes  states:  ’Your  direc- 

_ _  nipeg,  Manitoba,  is  a  graduate  in! general  expenses,  etc.,  amounted  to  lors  considered  it  was  no  longer 

$2.00  per  share  as  in  tie  previous  ibeen  associated  with  the  firm  for  Arts  and  in  I.aw  of  Manitoba  Univer- i  5">132. 519,  against  $7,708,231  in  the  accessary  tc)  provide  for  deprecia- 

vear,  the  earned  surplus  being  re-  some  years.  He  is  a  son  of  the  sity  and  entered  the  life  iusiiranec  I  preceding  year,  leaving  profit  from  tlon  on  machinery  to  the  same  cx- 

duced  from  $7,554,623.84  to  $6,944,-  present  senior  partner,  F.  G.  Osier,  business  10  years  ago.  He  lias  been  |  operations^  at  $988,002,  compared  been  done  in  recent 

587.23.  Current  assets  amounted  to  mid  a  grandson  of  the  late  Sir  Ed-  engaged  in  field  vork,  lioth  in  East- ]  with  $612,741  in  the  preceding  year,  jears.  After  applying  the  ma- 
$11,695,003.77  and  current  liabilities  muud  B.  Osier,  founder  of  the  firm,  ern  and  in  AVestern  fauada  and  for  i  Bond  interest  absorbed  $475,478,  chinery  dopreciation  reserve  there 

$579,878.66,  the  excess  of  current  He  is  a  member  of  the  Toronto  the  past  three  years  has  been  Maui- j  depreciation  of  active  plants  $550,-  is  left  a  ciomparativcly  small  amount 

assets  over  current  liabilities  being  Stock  Exchange.  toba  branch  manager  of  The  E,\cel-  128,  excess  of  par  value  of  bonds  representing  tho  book  value  of  ma- 

$11,015,125  compared  with  $11  503  531  -  sior  Life  Insurance  Company.  I  bought  for  redemption  $20,484  ieav-  chincry  and  consequently  it  was  de¬ 
in  1932. .  The  ratio  of  current  assets  Harold  Colman  Rickaby.  who  has  Air.  Robinson  was  elected  by  the  ,  ing  a  net  loss  of  $17,089  comparing  cided  to  revert  to  the  former  rate 

to  current  liabilities  is  20  to  I.  Cash  been  made  Provincial  Geologist  in  Alumni  to  tho  board  of  governors  of  ,  with  $591,615  in  1932.  Profit  and  of  depreciation,  namely,  5%  per  an¬ 

on  hand  amounted  to  $1,831,361.02  Ontario,  succeeding  the  late  Dr.  A.  The  University  of  Manitoba  in  1933  loss  surplus  after  dividends  is  re-  num. 

investments  In  government  bonds'  G.  Burrows,  has  been  senior  pre-land  is  president  of  the  AV innipeg  iduced  to  $3,624,776  from  $3,855,-  ^rom  the  profits  of  the  year  at 
etc.,  to  $7,632,995.63,  with  inventories  Cambrian  geologist  with  tlie  depart- l  Life  Manager’s  Association.  [904.  $1,711,152  there  was  deducted  de- 

at  .$2,012  894.05.  - - - - -  - -  1  Profit  and  loss  account  figures  preciation  at  $341,642;  preferred 

lu  his 'report  to  tho  Shareholders  PAtlOAI  DAl^rDirC  I  them  subsides,  the  better  for  busi- !  for  the  past  2  years  compare  as  dividends  at  $194,520  .and  common 


Montreal 
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BOARD  OF  DIRECTORS 

Sir  Herbert  S.  Holt,  .  .  .  p,ciident 

Hon.  a.  j. 

Brown,  K.C.  Vlcc-Preildent 
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Rokri  Adair 

Gordon  w,  Macoougau,  to 
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A  D.  MacTiu 
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C.  6.  MCNaught 
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John  C.  Newman 

George  Caverhill 

J.  S.  Norris 
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HON.  R.  D8NDURAN0 

f .  W.  Ross 

G.  H.  Duggan 

Paul  F.  Sise 

A.  £.  D/MENr 

JuuAN  C.  Smith 

ANOGW  P.  Ho.r 
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In  his  report  to  tho  Shareholders,  AAITCAY  DAI^CDICC 

Mr.  Paul  J.  Myler.  Chairmau  and  riljljlli,.  DnAljlllljU 
President,  stated: 

’’AVhilo  there  has  unmistakably  DDAlilTC  CTIlAHV 

been  an  upswing  in  general  business  lAvrilu  ljlL/iI/1 

activities  throughout  the  Dominion 

during  1933,  so  far  as  your  Com-  ,  «oei  OAtz  Cnmnar 

pany’s  operations  are  concerned  the  I  *'***  ^ZOI,o‘iO 

year  did  not  differ  materially,  either  j  With  $249,746  m 

in  volume  of  orders  booked  or  in  1932 

character  of  work,  from  that  of  the  !  _ _ 

preceding  year.  With  but  one  ex- [  Toronto  Bureau  The  Fi.nncirtl  'iir,.es. 
oeption,  in  which  your  Company  Tnrnntn  _  The  financial  stat 


511  PLACE  d'ARMLS,  MON1REAL 


PAID.UP  CAPITAL  AND  RESERVE  $<  500,000 


nc.ss. 

”AAc  doubt  that  more  than  Icra- 
porary  harm  to  business  sentiment  j  ^aleB 
has  yet  occurred.”  I  Costs 


of  $251,846  Compares  Northern  Telephone  Co. 


Costa  and  expenses. 


Profit  from  oper.  . 
Totcrest  on  bonds. 


dividends  at  $1,154,195.  leaving  a  -  — 

ii>33  1932  surplus  for  tho  j-ear  of  $21,065.  - 

Previous  surplus  was  brought  for-  Prev.  surp.. 
t.'isi.’bTs  7,’708!231  ward  at  $5,327,587,  leaving  a  profit  p  .  ,  l  , 
■^.0(^2  -^<7  Common 


With  $249,746  in 
1932 


Earns  Dividend  by  Margin  j  Dep.  active  plants . 

-  - -  !  Adjus.  of  inventories . 

Toronto  Bureau  The  Financial  Times.  j  plants . 

Toronto.  —  Revenue  of  Northern  j  Net  op.  loss . 

Telephone  Co  Ltd.,  in  1933 


oeption,  in  wnicn  your  company  Toronto  —  The  financial  state-  Teiepnone  co.,  eta.,  in  b^ghtToi 

secured  a  substantial  share  of  the  njent  of  Consolidated  Bakeries  for  $214,488,  and  expenses  $16o,i35,  includes  a 

business  offered,  there  has  been  ]933  shows  that  although  no  divi-  according  to  tho  annual  report,  value  — 

practically  no  expenditure  for  appa-  declared  during  the  year,  leaving  $48,753  gross  income.  In-  Netioss.... 

ratus  for  major  power  development  *94391  ^ag  reserved  for  dividend  terest  absorbed  $11,576,  and  income  Prev. surp.. 
and  the  revival  of  trade  has  not  so  purposes  this  sum  being  represent-  tax  $3,939,  and  the  amount  avail- 

f.T  r  AvnrranfpH  niirrhiisslTiiT  for  nunHol  - aj oKIa  for  HIvirlntiH*!  Di-  niv»l  nM  m* 


ineludes  adj.  of  market 
value . 


far  warranted  purchasing  for  capital  I  declaration  of  25c  per  able  foi 

account.  Consequently,  our  sales  in  Lij^rp  made  on  March  7th.  After  all  yldends 


tax  $3,939,  and  the  amount  avail- 


(he.  .Apparatus  divisions  have  not  in 
creased  in  volume. 


prior  charges  and  including  tho 
above  dixidend  reserve  among  de- 


per  able  for  dividends  was  $33,238.  Di-  Divd.  pfd.  rtock . 

all  vldends  were  paid  of  $27,012,  Icav-  "’^"ority  hold.™ 

tho  ing  the  year’s  surplus  $6,226  and  ^  ° . 

de-  the  total  surplus  carried  forward  to  Surplus . 


988.01K 

•17o,478 

612,741 

556,000 

512,521 

560,123 

66,741 

681,604 

36,999 

79,858 

37,603 

20,481 

17,080 

3,856,904 

691,616 

4,661,659 

3,888,815 

210,000 

4,069,948 

210,000 

4.039 

4,089 

8,624,776 

3,866,904 

— ’ —  Profit  and  loss  t 
|6’741  compare  as  follows: 


rp..  5,327.587  i.i  1 1,1 22  5,2 19.6ti6  with  those  of  the  previous  year,  lur 

bat.  5,3<8.652  5,327.587  3,3  11.122  "ic  uUiio.si  economy  in  all  de- 

Common  1.62  1.62  1.73  purtnieiits,  and  the  hearty  co-oper- 

An  important  improvement  in  an  Gon  ou  tlie  part  of  all  employees 


account  fiEiires  uuporiani  improvement  in  an  , _  .  '  — ■ 

.  already  powerful  working  capital  °  enabled  to  present 

1932  I93t  position  is  revealed  in  the  balance  results  whicli 


sheet,  with  excess  of  current  assets 


prevailing 


Net  prof. 
Pfd.  dtv. 
Com.  div. 


'34  6<l  ’sSf’^ds  over  current  liabilities  at  the  end  of  should,  m  our 

- —  1933  standing  at  $4,901,751,  as  com-  considered  satisfactory.' 

>’^64.910  1,439.701  pared  with  $4,556,227  at  the  end  of  . v  «  . » ........V 

I,ls4'i95  I,i'54  i95  I  I'st’ids  Pi^eceding  year.  Among  the  as-  AAMnnipeff  —  mineral 

- L—  ’  .sets,  cash  is  shown  higher  by  half  production  in  1933  was  ..tightly  high- 

21,065  15,465  91,256  a  million  at  $1,225,548  and  invest-  'T’’"'''''  ''"’.f'crc 

- - -  ments  higher  by  over  a  million  dol-  the  whole  c'HnsdiatiVroducAk^^^^^^^^ 


Total  current  assets  of  $4,081,059  Comparative  working  capital  fig- 
compare  with  $6,641,023  in  1932,  urcs  are  shown  herewitb. 
while  current  liabilities  are  up  at  I93  3  lotj 

$373,275  from  $299,670,  leaving  net  L.  ,  c ,  ci 

_ _ ... _ _ ....  ICurr.  assets  5,405,677  5.U54.4t>4  4.43  1.83/ 


toba's  output  l.a.st  jear  aniountprl  in 
value  to  $9. 070,, VOS.  whirli  was  (.11  r; 
of  Canada’s  total  of  220,, -,,$02. 09(1.  In 
1932  the  pruciuction  wa.s  .39.038,362  oi 
4.  (4  9c  of  tlie  w  hole. 


“As  an  offset  to  this,  hovvover  the  Auctions,  there  was  left  to  add  to  $58,671.  On  the  general  balance  sheet  cash  .forking  capital  of  $3'.707,784  com-  cuJJ'  7”bs“ 

Company 3  sales  of  merchandising  1  g„,.p]yg  ^s  a  result  of  1933  opera-  The  balance  sheet  shows  capital  is  up  $1,184,063  from  $594,202,  ac-  paring  with  $6,341,353  in  1932  uj.vzi  <  .m  490.157 

appliances  for  household  use  showed  Ljpng  tljc  suni  of  $14,317.  Profit  be-  assets  of  $842,001  ami  current  as- [counts  receivable  down  to  $756,332  Comparative  Working  capital  tig-  •  4,901.75  1  4,555,227  3.943,680 

a  considerable  gain,  and  the  sales  depreciation,  taxes.  etc.,  sets  of  $29,279,  making  total  assets  from  $1,073,562,  loans  receivable  cut  ^res  follow  herewith:  Mr.  Dawes,  in  the  course  of  his 


of  this  class,  including  lamps,  amounted  to  $251,846,  compared  with  $871,280.  Current  liabilities  were  to  $467,539  from  $2,900,761  and  in- 

amounted  during  the  year  to  more  *249740  in  1932.  Cash  is  shown  in  $134,519;  stock  $360, 170;  bonds  sold  ventories  down  to  $1,561,249  from  Current a^sei* 

than  one-half  of  the  total  sales  vol-  excess  of  $133,000  and  investments  $158,000;  and  deprei  iation  reserve!  $1,978,758.  Among  the  liabilities  the • 

lime.  Our  selling  efforts  in  tho  re-  are  totalled  at' $695,311.  Receivables  $218,592.  [five  per  cent,  bonds  arc  reduced  by  ■' Net  work,  capital . 

frigeratnr  field  were  particularly  $192,256  (demand),  plus  $282,-  «  ■— 1— »■— 1  »  m  i^— — ■  . 

successful,  and  our  1933  line  of  radio  013  (trade).  Plant,  etc.,  is  carried  at 

receiving  sets  met  a  favorable  re-  *4  021  639,  less  $$41,191  written  off  — 

ception  from  tho  public.  As  an  ex-  "obsolescence.  On  tho  liability 

tension  of  our  activities  in  the  do-  payables  arc  listed  at  $114,064, 

luestic;  field,  facilities  are  now  being  unredeemed  ticket  reserves 

provided  for  tho  manufacture  in  our  jjj  excess  of  $25,000.  Surplus  total 

own  works  of  the  complete  line  of  jg  reported  at  $94,391  up  from  $80,-  Al  C 

Westinghouse  electric  ranges,  which  Q.-4 

liavc  heretofore  been  manufactured  ‘ _ _ — 

ppi  k^fr^  HAD  w4),o 

new  line  of  ranges  and  other  house-  1  mUmMA 

liold  appliances  wc  have  in  contem- 1  •  OMIllIf  DDI^IflT 

illation  can  be  marketed  as  success-;  A  I  KK|Jf||  ■  ^  1  •  TT  •  1 

fully  as  the  refrigerator.  Our  per- 1  UlTinUU  Ktffcfm  I  .ICITI 

.  istrnt  selling  efforts  in  the  house-  - - 

liold  field  arc  undoubtedly  assisting  j  Net  of  $2,308  Compares 
1  lie  power  companies  in  tho  building  I  With  Loss  of  $2,478 

up  of  their  domestic  loads  and  are  •  1933  M 

ilius  contribuling  to  future  prospects  ^  ^ 

m  the  povve'r  apparatus  field.  :  „  TimB*.  ' '  '  ’ 

-In  the  matter  of  employment  our  j  Limited,  had 


4,081,03!)  C.SH.OZS 


0,707,784  6.041,363 


turr.  asselB  5,405,672  5,U54.4f>4  4.433,83  /  n.OI/Il  IX'  ALUKKT  V 

Curr.  Iiaba.  503,921  4<»9,237  490,1  57  Edmonton.  —  Fourteen  varietles’o' 

- - -  flour  and  nilliinir  orodurtM  •'.u-f'rr 

Vt  k.  cap.  .  4,901.75  1  4,555,227  3.943,680  tnanuf.acl ured  in  .Vlbertn  in  1032.  ai'- 
Mr.  Dawes,  in  the  course  of  his  ^’’ding  to  .a  report  of  the  Dominion 
reports  to  stockholders,  states:  ?ep7e“enuwi ‘T'capl'tai  Jf”‘$s.62r6o''''^- 
■’There  was  a  falling  off  in  the  vol-  employed  7I1  p/r.sons  who  drew  .xala- 
ume  of  sales,  which  resulted  in  a  H’.®.**  “jd  wages  amounting  to  $708.- 
decrcase  of  profits  as  compared  ;‘,S"8W30.2Vr 


of  $2,308  Compares 
With  Loss  of  $2,478 
in  1933 


in  iiiu  puwi-T  aypaiitiuc$  uciu.  ^  TimM 

-In  the  matter  of  cmplo^ent  our  J^IpcnJsler’s,  Limited,  had 

figures  show  .some  further  decreases,  j  ^2,308  on  operations 

but  our  policy  of  aiding  uncmploy-  f  “2/"°  ended  January  Slst. 
luciit  conditions  by  giving  part-time  i”  g^  eLpared  with  an  operat- 
eniployment  to  as  many  people  as  as  «  p  preceding 

„™»lblc  l,ba  bcca  ttUblblly  carried  n0,521  tor 

_  depreciation  Ihe  company  carried 

_  forward  a  deficit  of  $12,58J.  1“* 

ASSETS  HOLDING  |uL7S?irup‘'to''$72“607°?rom$^ 

n»i¥M\¥»in  293  while  the  ratio  of  current  as- 

SHOWS  SURPLUS  " 


For  Barcelona  Traction 

Toronto  Bureau  The  Financial  Tlmeo. 

Toronto.  —  February  earnings  of 


SHOWS  SURPLUS 

Gain  in  current  assets  is  chiefly 

Toul  $S6j!32C<m..  ;;  u«.S8*':''''cS''S 

pares  With  Expenditures  gho^  at  $7,732  and  inventories  at 
of  $55,970  I  $64,256.  Sundry  creditors  have 

-  claims  of  $15,830,  and  taxes  due  and 

.Assets  Holding  Co.,  Ltd.,  operat-  accrued  account  for  $6,974  of  cur¬ 
ing  the  csUitc  of  Greenshields  &  j-gm-  liabilities.  Buildings,  mnemn- 
Company,  in  bankruptcy,  reports  for  i^nd  equipment  are  carried  at 
the  year  ended  February  28,  total  $334,810.  after  depreciation  reserve 
revenue  of  $56,232,  against  expendi-  of  $89,191.  I-ind  is  carried  at 
lures  of  $55,970,  leaving  a  balance  $59,293.  There  Is  shown  outstanding 
of  $261,  after  meeting  administra-  3.554  shares  of  $100  par  value  pre- 
tian  and  payment  of  interest  on  the  ferred  stock,  20  shares  having  been 
3%  debenture  stock.  redeemed  during  the  past  yey. 

The  balance  sheet  shows  apparent  preferred  shareholders  have  exclu- 
exeess  of  liabilities  over  assets  of  give  right  to  elect  directors  of  the 
$596,214,  against  $603,493  at  the  end  company. 

of  the  previous  year.  Holdings  of  - - - - 

cash  and  securities,  including  those  Increased  Eamings  ShoAvn 
pledged  for  loans,  total  $«JD,aU7  c  o  i  T  4® 

and  accounts  receivable  amount  to  fOT  DBrCClOIlft  ITftCiIOll 

$54,543.  Liabilities  include  secured  Toronto  Bureou  Tbo  Finonclol  Timoo. 
loans  of  $134,047  and  3%  cumulative  Toronto.  —  February  earnings  of 
redeemable  debenture  stock,  issued,  Barcelona  Traction  shows  increases- 
$1,233,807.  O'’®*'  Ihoso  of  February  last  year,  ac- 

Direetors  advise,  after  giving  con-  oordlng  to  the  statement  issued  this 
sideration  to  the  question  of  a  pay-  week.  Gross  for  the  moni*  was 
ment  on  account  of  principal  to  do-  10,568,606.  an  increase  of  409,739  pe- 
bentiirc  holders,  they  do  not  feel  it  setas,  and  although  expenses  were 
is  in  the  best  interests  of  the  hold-  higher  by  290,996  pesetas  at  3,- 
ers,  to  make  any  payment  at  pres-  ’445,729,  net  was  up  118,743  to  a  total 
ont,  particularly  in  view  of  the  fact  of  7,113,897  pesetas, 
that  debenture  stockholders  arc  re-  For  the  first  two  months  of  the 
ceiving  interest  at  3%  on  the  de-  year  aggregate  gross  is  higher  by 
l/enturc  stack  held  hy  them.  They  755,001  to  21,641,278  pesetas,  and 
also  advise  that  although  a  very  net  shows  a  gain  of  34,558  to  a  total 
satisfactory  improvement  has  taken  of  14,477,870  pesetas. 

place  in  market  values,  there  still  - - - - 

rpmaiii  securities  of  a  book  value  of  i TmiiWeR  Hall 

over  $400,000,  which  cannot  be  dis-  irOUDICS 

posed  of  at  the  moment  at  anything  Expansion  of  Industry 

like  their  real  ■''^*'®-  Under  tho  handicap  of  labor  trou- 

rhe  statement  will  bo  presented  political  developments,  In- 

at  the  annual  nice  ing,  to  bo  held  (jug^^ial  activity  in  the  United  States 
May  5,  at  the  head  office,  231  St.  apparently  ended  March  at  about  the 
James  street  west,  Montreal.  same  general  level  as  at  the  start 

~~~  ~  ,  of  the  month;  little,  if  any,  of  the' 

.\E>V  EXCHANGE  MEMBEK.  ..  gain  of  the  preceding  three  months 
‘  Gordon  Perry,  Montreal  footballer  was  relinquished  but  progress  was 
and  a  well  known  figure  on  the  halted,  according  to  Brookmirc. 
floor  of  the  Montreal  Curb  Market, "Now  that  a  serious  disruption  of  ac- 
has  been  elected  a  member  of  the  tivity  in  the  automobile  Industry  has 
Montreal  stock  exchange.  been  avoided  the  principal  factors  of 

For  the  past  four  and  a  half  immediate  uncertainty  are  tho  pend- 
vears  Mr  Perry  has  been  curb  floor  security  and  labor  bills.  Appar- 
trader  for  Flood,  Potter  &  Co..  enGv  the  latter  will  bo  revised  to 
members  of  the  Montreal  stock  ex-  bring  it  more  in  liu®  wljh  the  de- 
rhangc.  and  of  tho  Montreal  curb  sires  of  employers.  The  former  has 
market,  and  will  continue  his  con-  already  been  over-emphasized.  The 
■  nection  with  that  firm.  aoo°er  Congress  disposes  of  ttese 

^  measures  and  propaganda  afwlnst 


915,000,000 

(Being  part  of  $40,000,000  Series  Bonds) 

Beauharnois  light,  Heat  and  Power 

Company 

First  Mortgage  Sinking  Fund  Bonds,  5Vz%  Series 

Dated  January  1,  1933.  Due  January  I,  1973. 

Bonds  of  other  series  up  to  a  total  aggregate  (including  Scries  “A")  of  $75,000,000,  may  be  issued  against  additional  properties  as  prov/ided  in  the 
T  rust  Deed.  Principal  and  semi-annual  interest  (January  I  and  July  1)  payable  in  lawful  money  of  Canada  at  the  Bank  of  Montreal,  The  Royal 
Bank  of  Canada  or  The  Canadian  Bank  of  Commerce,  Halifax,  Quebec,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancou\/cr. 
Redeemable  in  whole  or  in  part  on  any  interest  payment  date  at  IO2V2  up  to  and  including  January  1, 1938;  at  102  up  to  and  including 
January  I,  1939;  at  lOI'/rup  to  and  including  January  1,  1940;  at  10!  up  to  and  including  January  I,  1941;  at  IOO'/2  up  to  and 
including  January  I,  1942;  and  thereafter  at  100;  in  each  case  with  accrued  interest  to  date  of  redemption.  Coupon  bonds 
rcgistcrablc  as  to  principal  only.  Fully  registered  bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

Trustee:  Montreal  Trust  Company. 


A  description  of  the  organization  and  management  of  the  Company,  its  water  rights  and  franchises,  power  dev/elopmcnt,  power  contracts,  its  cai  rungs 
(actual  and  estimated),  and  detailed  description  of  the  security  for  these  First  Mortgage  Bonds,  will  be  found  in  the  offering  circular  on  this 
issue,  which  is  available  upon  request  at  the  office  of  your  dealer. 

Messrs.  Meredith,  Holden.  Heward  &■  Holden,  and  Aim<  CeelFrion,  K.C.,  have  given  opinions  which  are  referred  to  in  the  offering  circular. 

Messrs.  Blake,  Lash,  Anglin  (r  C^assels  hav/e  acted  and  advised  in  connection  with  this  offering. 

Subscriptions  for  these  bonds  wilt  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and  the 
right  is  reserved  to  close  subscription  books  at  any  time  without  notice. 

PRICE:  95.50  and  acmied  interest,  to  yield  5.79%. 

Bonds  in  definitive  form  in  derKsmirvations  of  $  1 ,000  and  $500  only’,  will,  it  •»  expected,  be  ready  for  delivery  on  or  about  April  9,  1 934. 

The  Dominion  Securities  Corporation,  Limited  Wood,  Gundy  &  Company  Limited  A.  E.  Ames  &  Co.,  Limited 
Society  de  Placements  du  Canada  Collier,  Norris  &  Henderson,  Limited  Nesbitt,  Thomson  &  Company,  Limited 
Royal  Securities  Corporation,  Limited  McTaggart,  Hannaford,  Birks  &  Gordon,  Limited  Hanson  Bros.  Inc. 
McLeod,  Young,  Weir  &  Co.  Limited  Aird,  Macleod  &  Company  R.  A.  Daly  &  Co.  Limited 

Bell,  Gouinlock  &  Co.  Limited  Fry,  Mills,  Spence  &  Co.  Limited  W.  C.  Pitfield  &  Company  laniited 

L.  G.  Beaubien  &  Cie  Limitce  Ernest  Savard  Limitec  Drury  &  Co 

Matthews  &  Company  Milner,  Ross  Securities  Corporation  Limited  Gairdner  &  Company,  Limited 

Harrison  &  Company  Limited  Williams,  Partridge  &  Angus,  Lunited  Greenshields  &  Co  Inc 

Mead  &  Co.  Limited  Midland  Securities  Corporation,  Limited  Cochran,  Murray  &  Co.,  Limited 

Kerrigan,  MacTier  &  Co.,  Limited  Johnston  and  Ward  Dyment,  Anderson  &  Col 


id  Aird,  Macleod  &  Company 

Fry,  Mills,  Spence  &  Co.  Limited 
Ernest  Savard  Limitec 
Milner,  Ross  Securities  Corporation  Limited 
Williams,  Partridge  &  Angus,  Lunited 
Midland  Securities  Corporation,  Limited 
Johnston  and  Ward 


R.  A.  Daly  &  Co.  Limited 
W.  C.  Pitfield  &  Company  Limited 

Drury  &  Co 
Gairdner  &  Company,  Limited 
Greenshields  &  Co  Inc 
Cochran,  Murray  &  Co.,  Limited 
Dyment,  Anderson  &  Coi 
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instances  collusive  claims  are  being  made  by 
passengers  solely  by  reason  of  the  owner  being  in¬ 
sured,  and  it  is  the  growth  of  that  class  of  claim 
which  has  very  largely  created  the  abuse,  although 
there  are  many  instances  where  gratuitous  pas¬ 
sengers  have  preferred  unmerited  claims  against 
an  uninsured  owner.” 

a  “When  the  position  and  rights  of  a  gratuitous 
passenger  are  considered  there  are  strong  reasons 
to  be  advanced  for  depriving  him  of  any  right  of 
action  against  the  owner  or  driver  of  the  motor 
vehicle  in  which  he  was  riding.  Generally  speak¬ 
ing  it  is  not  easy  to  see  why  a  "guest”  should  seek 
to  sue  his  "host”  because  of  any  Injury  he  may 


The  Future, of  the  Export  Trade  in 
Canadian  Farm  Products 


! 

;  T  T  is  generally  conceded  iliui  the 
I  export  trade  iir  vital  to  Canadian 
;  agriculture.  The  sparsely  iiopulated 
!  areas  of  the  Dominion,  rich  in  na- 


By  DENIS  HARVEY 


Thin  essay  by  a  student  of 
Macdonald  College,  was  awarded 
second  prize  in  the  Thousand 
Dollar  Fclloiiship  Competition 
of  The  Royal  Bank  of  Canada. 
It  Ims  been  selected  for  publica¬ 
tion  in  preference  to  the  first 
prize  essay  by  E.  A.  G.  Lnxton, 
of  the  University  of  British  Col¬ 
umbia,  who  dealt  with  interna¬ 
tional  movements  of  capital,  be¬ 
cause  of  the  broader  Canadian 
interest  in  the  agricultural  prob¬ 
lem. 


The  Federal  Departuieut  of  Agricul¬ 
ture  explained  the  high  tariff  mea¬ 
sures  on  the  ground  that  in  that 
country,  agriculture  with  the  ex¬ 
ception  of  a  few  .special  lines  of  ac¬ 
tivity  is  becoming  less  and  less  of 
an  export  industry.  The  United 
States  contemplates  a  comparatively 
self-contained  economy  and  the  or¬ 
ganization  and  bureaucratic  control 
necessary  for  schemes  of  that  kind 
are  apparently  being  effected  under 
the  present  constitutional  re-organ¬ 
ization  now  under  way.  The  effect 
of  all  this  on  the  Canadian  industry 


ft 

I  DEPOSITS 

Interest  at  the  rate  of  3^% 

Eer  annum  compounwd 
alf-yearly  makes  your  sav¬ 
ings  grow  surprisingly  fast. 
Your  savings  with  the 
Canada  Permanent  earn 
this  rate  with  safety. 


R.  G.  SMITH . Toronto  Editor  j  sustain  through  some  fault  of  his  host.”  :  areas  of  the  Dominion,  rich  in  na-  of  The  Royal  Bank  of  Canada.  ceptioii  of  a  few  .special  lines  of  ac- 

—I - I  While  recommending  that  the  bill  be  not  proceeded  |  tural  resources,  combined  with  a  ^1  been  selected  for  publica-  tivity  is  becoming  less  and  less  of  DEPOSITS 

SUBSCRIPTION  PRICE:  In  Canada,  33.00  a  year;  $1.75  for  ^vith,  the  Standing  Committee  suggested  that  the  i  and  growing  country’s  need  preference  to  the  first  an  export  industry.  The  United  f  ,  .  ,  ^ 

?n%ha%naed  suTeV$3'.5T«Vea?i%ro"  foT  be  Studied  further  with  a  view  to  finding  of  international  credit  by  g.  A.  O.  Li^ton^  States  contemplates  a  comparatively  Interest  at  the  rate  of  3^% 

Foreign  Subscription.,  $5.00  a  year;  33.00  for  six  months. '  .  f  Pliminaf ino-  ninima  with  develop  our  Organ-  ‘'Z  Untversity  Of  British  coi-  sclf-contalned  economy  and  the  or-  per  annum  compounded 

ADVERTISING  Rate  Card,  on  application  at  all  our  office.  ,  eliminating  collusivc  claims  witn-  j^^tion  Of  agriculture  to  supply  the  interna-  ganization  and  bureaucratic  control  half-yearly  makes  your  sav¬ 
or  from  any  responsible  Advertising  Agency.  I  prejudicing  meritonous  claims  for  damages  to  |  deficiency  of  farm  products  common  ttonal  movements  of  capital,  be-  necessary  for  schemes  of  that  kind  infr«  arnwciirnrUinfrlvfaet 

CABLE  ADDRESS:  ••Fintimes”;  W,  u.  Code.  j  passengers.  to  the  more  densely  populated  in-  cause  of  the  broader  Ca^dtan  are  apparently  being  effected  under  v«.if  * 

HEAD  OFFICE  Monueal  Lancaster  02SI  All  Depart- I  In  some  Canadian  provinces  and  states  in  the  U.  S.  dustrial  countries  of  the  tvorld  and,  interest  tn  the  agricultural  prob-  the  present  consUtutional  re-organ-  Your  savings  with  the 

!  A.,  legislative  measuL  have  already  been  taken  for  of  Europe.  These  na-  _  Ization  now  under  way  The  effect  Permanent  earn 

Representative.  D.  t.  ,  tUe  checking  of  this  evil,  which  has  been  a  matter  of  the  case  of  wheat.  At  the  comple-  has  icenVVeUne^^^^^^^ 

LONDON  ENG  -  95  Bishopgate  E  c  2  Davies  A  Co  Rep-  concern  to  automoblle  underwriters,  and  is  also  cereal  grains,  but  the  attractive  mar-  tion  of  the  rehabilitation  that  fol-  the  export  trade  In  those  commodi- 

*  resentatives.’  ?!»••••  •  Credited  With  having  been  a  factor  of  some  Import-  ket,  which  during  the  tvar  and  post-  lowed  the  war,  the  agricultural  areas  ties  classified  officially  as  vegetable  | 

- - i  ance  in  the  declining  revenues  of  street  railway  com-  Period  called  for  expansion  of  of  Europe  resumed  production  and  and  animal  products,  from  ?115,520,-  ' 

Devoted  to  the  interests  of  the  investing  public  in  the  mnscicntiniw  cur  whfv  rtn  nnr  ninUe  groiving.  Is  now  narrowing,  iu  some  cases  even  expansion.  The  695  in  the  twelve  months  prior  to 

belief  that  the  confidence  of  capital  is  essential  to  the  _  ’  ..  ’  Of  recent  years  various  disturbing  result  was  the  pressure  of  existing  March  31,  1930,  to  $24,578,425  in  the  i 

stability  of  finance,  the  prosperity  of  industry  and  the  cr  carrying  guest  passengers,  are  also  elements  have  tended  to  cause  a  col-  surplus  stocks  on  a  competitive  mar-  twelve  months  ending  October  ’Ji,  j 

development  of  our  resources.  ;  suffering  from  this  growing  evil,  inasmuch  as  they  are  j  lapse  of  international  trade  and  a  ket,  coupled  with  the  attempt  to  re-  1933,  a  decline  of  78%. 

- — — - ‘  forced  to  pay,  in  higher  premiums  for  public  liability  change  is  apparent  in  the  nature  of  establish  “favourable"  trade  bal-  *  »  «  ¥  , 

FRIDAY,  APRIL  6,  1934.  |  coverage  for  th©  irrcsponsibl©  owner  who  operates  a  demand  which  the  Canadian  ances  on  the  part  of  Luropean  coun-  The  type  of  export  produce  in 

- - — - -  "nrlvate  iitnev”  servirr  anri  in  cam  of  an  accident  Is  f^^rmcr  must  supply.  For  grain,  dc-  tries,  caused  a  decrease  in  the  ex-  Canada  that  has  been  by  far  the  most  I 

,  ^  f’,,,  ^  V*  41.^  accident,  is  jg  declining  but  it  has  been,  in  change  value  of  farm  produce,  ex-  important  in  value  has  been  wheat, ' 

Bank  Loans  and  Government  Gifts.  negligence  m  order  that  his  guest  certain  quarters,  increasing  for  P*'®ssed  as  a  fall  in  price  levels,  and  I  wheat  flour,  and  grain  products,  so 

passenger  may  collect  damages  from  the  insurance  other  kinds  of  foods,  the  supplying  the  apparent  necessity  for  protec-  that  the  problem  of  the  present  huge  !  TORONTO  _ 

Hopes  that  in  the  operation  of  the  projected  Cen- i  which  involves  the  use  of  cereal  tion  of  domestic  agriculture,  if  it  surplus  supplies  and  their  effects  on  i^^HHHBHIHi 

tral  Bank  there  would  be  opportunities  to  obtain  ^  see  that  those  in  authority  are  ns  raw  materials.  The  prob-  was  to  survive,  in  the  food  import-  prices  is  of  special  importance.  So  i  Atgepyc  EJfCECD  Btaaaa-AAA 

easy  money,  which  were  dampened  by  the  policy  of  '  awake  to  the  seriousness  of  this  nrohiem  and  niffmafe  convert  a  farm  pro-  ing  countries  of  Europe.  Hence  the  much  has  been  written  on  the  sub-  !  — 

rovem^nt  in  favoring  private  rather  than  public  !  f  ,  »  tlie  seriousness  of  this  problem,  and  ultimate  specialized  by  virtue  of  natural  rise  of  tariffs  and  trade  restrictions,  ject  of  the  wheat  problem,  that  little  !  _ - _ 

the  ^  legislative  action  by  all  of  the  provinces  In  an  effort  conditions,  into  the  diversified  pro-  and  the  general  fall  in  demand  for  analysis  of  the  causes  of  the  pres-  _ 

ownership  of  the  institutions  capital,  evidently  nave  (q  with  it  would  undoubtedly  be  a  constructive  duce  now  acceptable  on  the  market,  food  produce  in  the  export  trade.  ent  state  of  affairs  is  needed  here.  I  • 

not  been  confined  to  the  progressive  element  m  agri-  The  exploration  of  the  possibilities  Another  market  that  has  recently  What  must  be  considered  is  the  I  SOR  AR  ROOTC 
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Bank  Loans  and  Government  Gifts. 


CANADA 

PermanentI 

iMorfcjaqe  Corporafionj 


320  BAY  STREET 

TORONTO 


culture  and  those  who  would  like  to  secure  for  muni-'  I  of  thus  disposing  of  cereals  in  the  been  almost  completely  lost  to  Can-  effect  on  Canadian  agriculture  of  I  xx  x-^v-^v^xv 

cipalities  a  continuation  of  the  extravagances  of  the  I  markets  now  available,  forms  the  ada  is  the  United  States.  These  two  the  limitation  of  the  export  trade  to  - - - 

recent  past.  One  of  the  candidates  for  municipal  Benefits  and  Dangers  of  N.P.M.A.  subject  of  ^is  essay  in  order  counties  Ij^g  two  hundred  to  two  hundred  Royalty  and  the  Typewriter. 

^  r  .  I  that  ultimately  the  expansion  rather  and  West,  right  across  a  continent,  and  sixty  million  bushels  of  this  *  j-Hcwnict, 

honors  in  the  conung  election  in  Montreal  suggests  j  k  the  powers  which  the  government  proposes  to  than  the  contraction  of  cereal  grow-  have  within  them  similar  agricul-  commodity  by  the  International  Kins  George’s  interest  in  typewrit- 

that  a  branch  of  the  Central  Bank  should  be  estab-  1  take  unto  itself  under  the  Natural  Products  Mar- !  ing  may  be  made  possible.  tural  areas,  with  the  result  that  tVheat  Agreement.  This  so  limits  is  hereditary,  as  Queen  Victoria, 

lished  in  this  city  "to  assure  small  industrialists,  pro-  keling  Ad  are  employed  constructively  in  expanding  T'hc  problem  evolves  from  varia-  there  is  little  that  Canada  produces  Canada’s  share  of  world  markets  1890,  w-as  the  first  ruler  to  admit 

perty  owners  and  would-be  property  owners  the  markets  at  home  and  abroad  for  our  natural  nroducts '  ““**  ^“*  *’®  efficiently  that  the  continuance  of  present  rates  the  machines  to  a  Royal  household 

periy  owueis  ttuu  wouiu  ue  p  p  .X  i  j  ture  nature  of  the  demand  for  agri-  produced  across  the  border.  The  of  production  would  furnish  an  an-  "ben  she  introduced  one  at  Windsor 

means  of  ready  credit  with  which  to  improve  then  and  in  encouraging  co-operative  efforts  on  the  part  of  l  cultural  produce  in  tho  markets  Fnited  States  has  been  at  the  same  nual  surplus  of  two'hundrcd  million  l^astle.-London  Daily  Telegraph, 
holdings  in  the  community.”  j  producers  looking  to  the  reduction  of  marketing  costs,  i  which  It  is  intended  to  serve.  To  time  an  exporter  arid  importer  of  bushels.  The  natural  adaptation  of 

Such  confessions  of  views  as  to  the  functions  of  a  '  a  great  deal  can  be  accomplished.  But  if  it  is  the  |  attack  the  problem,  it  is  necessary  food  produce,  and  in  the  past  Can-  the  Canadian  West  to  the  production  Horse  Sense, 

central  bank  emphasize  the  dangers  to  the  public  in-  juea  of  those  responsible  for  this  legislation  to  dip  tbe  changes  in  the  nature  ada  has  enjoyed  a  valuable  trade  in  of  high  quality  wheat  is  undeniable.  Don’t  look  a  gift  horse  in  the 

terest  will  lie  in  the  administration  and  management !  their  hands  into  the  Federal  treasury  in  order  to  bonus  demand.  Due  to  the  peculiar-  livestock  ai^  dairy  products.  In  That,  for  many  years  come,  wheat  mouth. 

41,0..  in  4V.4.  thonn..  nn  ...-in/.,  nio  invnivo.i  it'4  1,  „  ^  ‘  itlcs  of  tfac  Aotth  Tcmpcrate  Zone  19o0,  tariff  duties  on  agricultural  will  continue  to  be  a  factor  of  ma-  Don’t  lock  the  s!  ible  after  the 

rather  than  m  the  theory  or  principle  involved.  It  certain  special  classes  of  the  community,  then  the  climate  of  this  Dominion  and  the  produce  were  raised  from  20%  to  jor  importance  in  Canada’s  export  how;  is  sSn. 

is  to  be  hoped  that  those  who  have  in  mmd  something  measure  can  quite  well  be  described  as  an  “NRA  ex- ;  richness  of  the  agricultural  resour-  30%  ad  valorem  with  additional  pro-  trade  is  undoubted.  The  question  is  Don’t  put  the  cart  before  ihe  hor,se. 

in  the  nature  of  a  financial  Christmas  tree  will  be  periment” — an  experiment  the  like  of  which  the  gov-'ces.  there  is  produced  a  quality  of  tection  for  cattle,  meat,  hides,  oil  what  is  to  become  of  the  surplus  in  you  can  lead  a  horse  to  water,  but 
sadly  disappointed.  As  a  matter  of  fact,  a  properly  ernment  has  so  far  shown  a  desire  to  avoid  wheat,  a  quality  of  seed  grain,  a  seeds,  dairy  produc^,  sugar,  fruit  excess  of  domestic  and  export  ro-  you  can’t  make  him  drink. 

conducted  central  bank,  under  strict  banking  man-  The  important  fruit  and  vegetable  industrv  of  .he  i  ^  ®®'’'  vegetables;  the  Canadian  farm-  quirements  that  the  Western  farmer  |  If  wishes  were  horses,  beggars 

*  -  4  ..1,  .Son  onn.-ni  ..  j  -  nuustry  ot  ^  markct  will  undoubtedly  persist  er  interested  in  these  products  was  is  well  fitted  to  supply?  Where  is  I  could  ride, 

agement,  may  tend  to  curb  rather  than  control  credit  Okanagan  Valley  and  other  parts  of  British  Columbia, ;  in  spite  of  tariff  barriers,  but  the  virtually  deprived  of  this  market.  (Continued  on  Page  13.)  I  Don’t,  change  horses  while  crossing 

where  sound  security  is  not  offered.  Rather  the  pur-  j  represented  by  the  Associated  Growers  of  that  Pro- i  steady  growth  of  economic  national-  —  - - - - -  .  ^  ,  — - -  i  stream. — Vanity  Fair. 

pose  of  the  bank,  as  outlined  by  Premier  Bennett  for  I  vince,  expects  to  benefit  materially  under  tho  new '  ism  in  the  post-w'ar  era  has  placed  _  _  ,  .  ^  ;  - - 

the  government,  has  been  indicated  as  a  means  of  giv- 1  legislation.  Officials  of  the  big  B.  C.  co-operative  '  TinilfflQC  t^r\r>C  T  ArT'a’in'  Electrified  Mules. 

ing  Canada  a  more  readily  expressed  voice  in  Empire  say  that  the  Act  will  meet  the  demands  of  nearly  air -L^'UUgldb  ITUpO  Wp  Xlgdin  sod  successful  way  of 

and  international  financial  arrangements,  looking  to  the  growers,  although  there  is  opposition  from  those  serving.  •  . - - ! - -  loading  a  shipineuL  of  mules  dcstiii- 

the  expansion  of  trade  and  the  maintenance  of  the  who  have  been  unlavoiable  to  marketing  control  in  the,  The  European  markets  are  bv  far  ”•,  ®®®‘  you  the  necessary  ex-  ed  for  Italy  from  tho  port  of  Saint 

national  credit  nav.  tho  mo«it  imnortant  far  as' this  ^  V'“®®®  theories  of  Social  Cre-  pert  advice  to  do  so  and  if  you  don  t  John,  New  Brunswick,  i.s  ilcscribert 

..  .  .  41.  4  41,  ;  irniintrv  Is  cnnnornr.1* -iiirf  fhoro  of  ^it  have  Stirred  economists  the  World  accept  that  we  will  remove  your  con-  in  a  recent  bulletin.  When  a  mule 

Aa  for  the  idea  of  the  Montreal  politician  that  the  d.  McNair,  sales  manager  for  Associated  Growers,  o\er.  has  been  visiting  British  Co-  trol.  hesitated,  it  was  touched  with  a  piece 

Central  Bank  will  enable  small  industries  and  indivi- '  says  that  the  provision.s  of  the  Ottawa  bill  are  based  !  ,  ^geeTsit^^^^  lumbia  on  his  way  back  from  Aus-  "That  seems  to  me  to  be  the  only  of  weakly  electrified  wire  on  the 

duals  to  get  easy  money,  there  can  be  nothing  but '  largely  on  the  petition  forwarded  by  the  Okanagan  have  bLn  forced  towards  nrotectiou  ^®"^  Zealand,  and  giving  way  that  free  parliamentary  Institu- 1  hindquarters.  A  briglit  young  branch 

disappointment.  urUess-and  that  of^  to  the  Canadian  Horticultural  Council  lastof  the  agricultural  industry.  In  ot  pro^ineUA  tions  ft«TtrL"l«^ 

dangei--the  bank  passes  under  the  control  of  such,  year  after  the  "cent  a  pound  or  on  the  ground”  cam- ;  conditions  of  instobihty  and  general  addressing  the  months  before  the  present  system  is  ager  that  a  similar  application  at 

self-interested  politicians.  At  the  present  time  there  i  paign.  Fred  Lewis,  who  renresented  the  vegetable  !  ““rest,  the  maintenance  01  as  large  ^  headquarters  might  be  worth  trying. 

is  no  dearth  of  capital  in  the  hands  of  the  banks,  andr  growers  of  British  Columbia  at  the  Tariff  Board  hear-  7n^nsidPred^Lrpnt!,al''fm-  national  - ■-=L  '^—4  Capuda. 

it  is  readily  available  to  those  who  are  in  a  position  mgs  in  the  east,  declares  that  vegetable  producers  will  security,  hence  the  pressure  of  sup-  j— - -  —  — ^  ^  -  lU  ci 

to  give  assurance  that  they  can  pay  the  interest  on  join  with  the  fruit  men  in  approving  the  instrument  plies  at  low  prices  on  the  import  ^ _  J—  '  ~  Lowering  the  bky, 

their  borrowings  and  repay  the  principal  amount  w'hen  by  means  of  which  the  primary  producers  should  be  market  has  been  regarded  in  the  _ ^  ■  '  The  largest  lens  ever  to  be  mold- 

due  under  the  regulations  set  down  by  the  Bank  Act.  1  able  to  oro-anize  for  100  ner  cent  control  of  distribu-  *‘^*'*^  ^  national  emergency  and  in  ^  '  Mnunr"  ^  ''  '  ■— v*-  — c -  is  i®  Corning,  N.Y.  When  it 

A  ^4,0.  ...4.40,.^  o  i.4o„  o  .  oi^anizc  lor  luu  per  cent,  control  or  msiriDU  ,  ^  foreign  countries  of  impor-  —  f  HOUnr  '-'a  cools  it  will  lake  three  years  to  grind 

A  great  many  people  regard  a  loan  from  a  bank  as  I  tion  of  the  commodities  they  produced.  ;  tance  to  the  Canadian  exporter,  na-  ^  TMCowiy  ^  "TjE  properly.  Four  years  afterward  the 

an  obligfation,  and  an  advance  from  the  government,  British  Columbia  will  be  one  of  the  provinces  to  take  I  tional  control  of  imports  has  been  —  J7  '  >'' '  '-J  "  *3*^..^ n  ,  ,  * —  'mirror  will  be  completed  and  then 


Benefits  and  Danifers  of  N  P  M  A  1  ^*1'“  subject  of  this  essay,  in  order  countries  lying  side  by  side.  East  from  two  hundred  to  two  hundred 
*  4444  ultimately  the  expansion  rather  and  West,  right  across  a  continent,  and  sixty  million  bushels  of  this 

IF  the  powers  which  the  government  proposes  to  than  the  contraction  of  cereal  grow-  have  within  them  similar  agricul-  commodity  by  the  International 
lake  unto  itself  under  the  Natural  Products  Mar- 1  ing  may  be  made  possible.  tural  areas,  with  the  result  that  tVheat  Agreement.  This  so  limits 
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O  JT  L  O  A  novel  and  successful  way  of 

- - -  loading  a  shipineuL  of  iiuiles  dcstiii- 

.Major  C.  H.  Dou-Iwe  will  give  you  the  necessary  ex-  ed  for  Italy  from  the  port  of  Saint 


The  Automobile  Labor  Dispute 
Who  Won? 


4444444J,  „  ... - - -  i  commouiucs  iney  proauceu.  ;  tance  to  the  Canadian  exporter,  na¬ 
an  obligfation,  and  an  advance  from  the  government  |  British  Columbia  will  be  one  of  the  provinces  to  take  j  tional  control  of  imports  has  been 

as  a  gift.  immediate  steps  to  pass  enabling  legislation  in  re-  j  instituted.  The  campaign  for  na- 

.  —  ,  - - '  ispect  of  the  federal  enactment;  the  provincial  law  pro-  U'ooa*  self-sufficiency  in  agriculture. 

The  Automobile  Labor  Dispute—  t  ^  include  not  only  farm  products,  but  timber  ^ormsrn  Germany  andTtalT 

Who  Won’  '  fishery  products  and  the  manufactures  of  those  jn  the  latter  country,  the  "battle  of 

wno  won.  i  industries.  I  bread”  has  increased  the  yields  of  | 

There  is  always  a  tendency  on  the  part  of  those  j  xhe  chief  objection  which  has  been  raised  to  the  ^  wheat,  while  land  reclamation  pro-  j 
not  direcUy  concerned  to  regard  such  disputes  Natural  Products  Marketing  Act  as  brought  down,  is  '  j®®‘®’  scientific  rationalization  of ; 
as  that  which  was  recenUy  settled  between  workers  ;  that  its  powers  are  entirely  too  wide,  and  that  it  rep-  ^  Jandar^d  oM^ivinl'  as“tvidenS  bv”f  I 

and  the  automobile  industry  m  the  United  States  as  resents  ju.st  another  stage  of  government  interference  i  failing  wage  rate,’ indicate  that  con- j 

something  in  the  nature  of  a  battle  and  there  is  wide  ijusmess  which  tends  to  impair  the  efficiency  of  I  siderable  reductions  in  import  rc- 
mterest  in  the  question,  ’’Who  won  ?”  This  was  par- 'private  production,  while  at  the  same  time  increasing :  duirements  are  likely  to  be  con- 
ticularly  the  case  from  the  Canadian  standpoint,  be-  the.  tax  burdens  of  those  .same  producers  to  finance  The  change  of  govevument 

cause  of  the  great  interest,  not  alone  in  the  particular  government-sponsored  competition.  Besides,  as  was  ,  latfX'^aSemrnt  of  Us's^imHar 
issue,  but  in  the  intervention  of  President  Roosevelt  I  indicated  as  the  result  of  the  operations  of  the  Wheat  ^  purpose.  These  countries  in  past 

to  remove  what  appeared  to  be  a  serious  obstruction  pooi,  consumers,  particularly  those  in  other  countrie.s,  i  years  have  been  considerable  cou- 

lo  the  administration  s  recovery  program.  re.sent  organized  efforts  to  make  them  pay  higher  turners  of  imported  foods. 

The  point  is  emphasized  by  the  Business  'Week  that  pnce.s  than  dictated  by  the  laws  of  supply  and  de- 1  j  „  , 

it  would  be  a  mistake  to  regard  the  situation  and  the  n.and  And  those  same  consumers  have  a  weanon  fori  . t«e  with  Lel- 

outcome  in  the  light  of  a  battle.  The  problem  which  (jeience  in  that  they  can  turn  to  other  sources  to  j  agricultural  organization  had  been 

faced  the  Pre.sident  was  not  merely  to  avert,  at  any  .secure  similar  supplies  or  other  available,  if  less  suit- 1  developed  with  the  object  of  supplj'- 
price,  a  strike  in  the  automobile  industry,  but  to  secure  ^bie  products  '  the  large  food  importing  coun- 

,e,o,,il,ol.  ot  .  fonnul.  wh.cb  would  b.  »  Aga,n.  it  L,  Umely  to  obsen..,  that  It  1,  ib  the  abu.ee .  ““  “nS  -fh” 


Mounr  ^ 

RbckCowi^ 


rT 


D  • 


precedent  in  other  important  crises  which  appear  cer-  jgg 

tain  to  arise.  For  that  reason  it  was  desirable  to  go  jjgc, 
beyond  the  narrow  limits  of  the  one  dispute  actually 

at  issue  in  order  to  set  forth  principles  of  broad  ap-  j— ■  ■"  — '■=== 

plicability.  j  r  _a  Tomme 

The  plan  adopted  may,  therefore,  be  taken  as  lepie-  j 
.sentative  in  dealing  with  collective  bargaining  I;  ‘  '  ' 

recognizes  unions  of  the  Confederation  of  Labor  Type  And  now  they  are  s 
to  the  extent  of  their  membership.  It  does  exactly  lies  give  Dillinger  ei 
as  much  for  unions  organized  within  a  plant.  Ii  de-  that  he  skips  instead, 
nounces  coercion  from  whatever  source  and  aboli.she.? 

discrimination.  It  sharply  reminds  employee.s  that  ^  federal  ma 


and  not  the  use  of  legislative  authority  that  the  danger :  policy  i.s  the  result  of  denser  popu-  ; 
lie."!.  ilation  on  naturally  limited  agricul-' 


VlJere  DiviAndi  too* 
Upon  tfce5>> 
WVre  HienoonYworK 
UiKe  anti  ond  bees— 
Bar  aW  Jive  Uvea 
Of  loy  and  ease 
In  five 'old 

.  TipcKCAiloYrviurtr/Mii 


i  tural  areas,  causing  competition  for  |  .  —————  IHl.  I 

— . — '  "  — . :r;-.-',-'r;'.'it,T  ,  tiu  '  '  land  and  consequently  high  land  vf_j  I 

^  ^  ^  C  j  values  which  force  intensive  cultural  !■  n  '  »■  i  .  ,| 

Lurt  Comment  on  Current  tvents  I  methods  on  the  farmer.  The  prac-  the  ROCK'i’  (CANDYl  MOUNTAINS 

I  I  I  lice  has  been  to  import  feed  stuffs  _ From* The  Financial  News  (V  ancouver) 

as  the  raw  products  and  to  export 

And  now  they  are  saying  that  the  American  authori-  j  produce  from  tho  livestock  industry,  lawmakers,  said  that  it  was  the  duty  swept  awav  in  favor  of  Fascism  or 
;s  give  Dillinger  enough  rope  to  hang  himself  but  |  from  dairying,  and  from  market  gar-  of  parliamentary  institutions  to  un-  a  dictatorship  of  the  proletariat.” 
at  he  skips  instead.  dening.  'The  growth  of  pi  otectionisin  idgrtajj^e  a  gigantic  fight  against  Major  Douglas  laments  the  fact 

¥  pressure  of  supplies  of  food  I  those  who  have  a  monopolv  over  the  that  a  monopoly  of  real  wealth  has 

The  new  federal  marketing  legislation  can  be  likened  I  .  ‘®."'  P''®®®  'real  wealth.  '  developed.  "We  have  a  .sy.stom 


IN'  THE  ROCK'f  (CANDY)  MOUN’l’AlNS 


headquarters  might  be  worth  trying. 
“'T  ~  '  ■;  .  I  'T  I  — ^A.  &  I.  Progress  in  Capuda, 

^  4^  .  .  ^ Lowering  the  Sky. 

_ '  .  .  '  The  largest  lens  ever  to  be  niold- 

,  ~  ed  is  cast  in  Corning,  N.Y.  When  it 

cools  it  will  lake  three  years  to  grind 
properly.  I'our  years  afterward  the 
' —  ;  mirror  will  be  completed  and  then 

■■■  I  the  eye  of  man  may  at  last  put  the 

—  :  puny  power  of  his  vision  to  the  ini- 

— - —  I  mense  enlarging  process  devised  by 

j  his  more  potent  brain.  Over  2,00u 
trillion  new  stars  will  he  seen,  at  ;in 
estimated  cost  of  .$6,000,000.  The 
lens  will  pierce  the  structures  of 
I  space  and  time  to  the  extent  of  one 
i  '  j  billion  light  years.  The  200-iiich 

^  X  !  mirror  is'cxpectcd  to  explain  at  last 
I  the  full  meaning  of  space  curvature 
r-  I  which  Einstein  iminagcd  to  fathom 

i  with  present  equipment.  It  will  fiir- 
ni.sh  little  material  for  tho  Broadwa.v 
'  coIuBiuist. — Emile  Gaiivrcau. 

- . 

j  The  Absent  Chairman. 

If  I  .1  :Many  years  ago  an  inkwell  was 

(I  ’  thrown  hy  itii  irate  Shareholder  at, 

I  j  ;  the  chairman  of  a  company  meeting. 

•  /  :  Fortunately  it  missed  its  mark  and 

.  merely  disfigured  a  wall  in  -if  1  rc- 
/  imember  rightly —Winchester  House- 

[  I  The  Baird  'relevision  Company  has 

I  y'  i  discovered  a  moans  of  avoiding  sucii 

y:  'dangers  -  not  that  there  was  ar.\ 

;;5>—  I  threat  in  respect  of  this  particular 

^  enterprise.  Sir  Harry  Greer  derii- 

^  m  onstrated  the  possibilities  by  speak- 

(lil  '  ing  to  his  meeting  from  a  spot  ten 
IXUI^  miles  away.  I  understand  that  some 

.  —  politicians  and  several  cotnpanv 

-.vrv  nz-ki-vT  V  ivc  chairmen  are  keenly  interested  in 

JX)  MUL.MAl.^^  innovation  by  wliich  the  chaii- 

Frora  The  Financial  News  (Vancouver)  attends  the  meeting— head  and 

,  e  ■  shoulders  only — on  a  screen. — “Ma.g- 

ept  away  m  favor  of  Fascism  or  pje  ”  tn  the  Stock  Exchange  Gazette. 


i' 


Largest  Under-Water  Tunnel. 

One  of  the  greatest  engineering 


J'he  new  federal  marketing  ie£rislatioQ  can  be  likened  I  ,  ,  navt;  juillu  luff  .'iuiuu  j-eal  v/ealth.  developed.  >Ve  nave  a  .sy.stom  One  of  the  greaiesi.  enf,ineeniij., 

a  gun  which  may  be  quite  useful  in  the  hands  of  self-suffi- j  -This  is  our  position”,  he  .said,  where  money  is  the  essential  of  feats  of  modern  times,  the  Mersey 


A-  1.  A.X.  •  1  .  1(3  «  P-Iin  V^'hifh  mflv  niiitP  impfiil  in  thp  hnnH«<  nf  • - 1-- -  "  1  niS  IS  OUT  position  ,  lie  .‘^aid.  Wlierc  money  lb  lilt;  c^^cullal  leaiS  liluueiii  nuixr.-v. 

they  have  responsibility  as  well  as  their  employers.  It  ®U  ciency  here  also.  !'‘VVe  know  what  the  trouble  is  that  obtaining  all  wealth”,  he  said,  "but  Tunnel,  will  shortly  be  completed 

is,  the  President  hopes,  “a  frame-work  for  a  new  55  no  knows  how  to  use  it,  but  |  riie  large  agricultural  fon(l-.sup-  j  causes  us  to  have  actual  poverty  in  the  terms  on  w’hich  we  can  get  that  The  tunnel  is  to  bo  formally  opened 

structure  of  industrial  relations  ....  a  new  coui  se  in  ¥  ¥  *  ♦  i  plyiug  areas  of  the  world  outside  of  j  midst  of  physical  plenty.  W’e  wealth  are  dictated  by  monopolies,  by  the  King  in  .liily. 

social  engineering”  Winnipeg  and  Ottawa  are  battling  over  the  distinc- 1  Europe  in  response  to  war-time  de-  i  put  straight  to  them.  AVe  Parliamentary  institutions  must  take  It  will  bring  together  Liverpool 

It  is  being  emnhasized  that  the  success  of  th^  r.nn  Don  of  having  the  lowest  rate  for  domestic  electricity  production  and  con-  niust  tell  them  this:  You  deliver  slock  of  themselves  and  realize  the  and  Bootle  on  ‘ho  Lancashire  ami 

It  lb  being  emphasized  that  the  success  ot  th  pim-  nrivate  fight  or  can  other  cities  p  ^  T  ’®®^'"'‘"'  ®’"‘'  .'he  goods  b.v  udju.stments  to  tho  sys-  pos.sibility  of  actions  along  the  lines  Birkenhead  and  Wallasey  on  the 

tiples  laid  down  demands  that  both  partie.s  to  the  m  the  world.,  is  a  a  private  tight  or  can  oiner  cities  pgru.  uiarly  has  this  been  true  in  [ tern,  if  you  don’t  do  it  yourselves,  which  they  arc  supposed  to  operate.”  Cheshire  side,  four  boroughs  with  a 

agreement  approach  the  situation  with  a  sincere  dc.sirc  ,  participate  .'  —  _  ’  total  population  of  close  on  I’i  niil- 

ot  make  them  work.  Such  i.«.sues  must  be  I'-gaidcd  ’’’  ¥  ¥  i  lions.  .  .  ’ 

as  indu.sli,ai  problems  rather  than  class  conflui.  The  ^  is  hard  to  e-scape  a  good  rncasurc  of  j  .  ,  ^  nrAnrW  •?rd'"l9”8' 

,  ,  .u  4  4.  .u  1  1  1  1  ...  i  popularity  while  one  is  handing  out  great  sums  of  I  O'!  O  T"  ’f"  M  ^  i  cember.  19J5.  On  Apiil  did, 

.na,cal.oi.»  ..re  Ihal  both  abor  und  cn.|,|.,v.,,  ,01  ^  P  L  tPii  ItAd  ijbOTlSS  OT  Trl&  OTTfifib  ,ha  .uamy,o,a 

grra,  yre,.cvo.i  h.tath,e.toncd  d,«slrrw...avo,drd.  ^  ^  retrebcbinent  will  bo  the  toot  of _  d  nool  n.cl  ll.a.  fro,,.  B.rkonboad  lil.do^ 

and  that,  with  this  scare  Ire.sh  m  mind,  they  will  do  .  .  a.,  *  i  -^u  i  *1.  i  middle  of  the  ii\ci.  ho  accuraic 

their  best  to  lay  solid  foundations  under  a  new  edifice.  ^4°  ^  ^  ongress  an  e  peop  ^  .Mmij  limkeragc  houses  spccialtz-  can  business  has  gone  to  Toronto  |  A  new  clement  in  the  situation  to-  w'as  the  survey  wiji  k  that  the  j'®' 

To  those,  then,  who  would  declare  a  winner  of  the  I  Manchester  Guardian.  in-  n  niining  stocks  find  that  the  Imuses,  many  Montreal  offices  with  j  day,  which  makes  extremely  hazard-  genco  for  *'®®;  ®®^  •  . ® 


ot  make  them  work.  Such  i.«.sues  must  be  I'-gaidcd 
as  indu.slrial  problems  rather  than  class  conflui.  Tin.: 
indications  are  that  both  labor  and  cmployets  felt 
greatly  relieved  that  a  threatened  disaster  was  avoided; 
and  that,  with  this  scare  fresh  in  mind,  they  will  do 
their  best  to  lay  solid  foundations  under  a  new  edifice. 

To  those,  then,  who  would  declare  a  winner  of  the 
dispute,  it  would  appear  that  the  honors  g'j,  not  to 


Naturally  it  is  hard  to  escape  a  good  measure  of 
popularity  while  one  is  handing  out  great  sums  of 
money  in  employment  relief  or  in  schemes  of  public 
works;  the  day  of  retrenchment  will  be  the  test  of 
the  President’s  standing  with  Congress  and  the  people.  ^ 
— Manchester  Guardian. 


Inside  Stories  of  the  Street 


m.  puie,  11  wouiu  appear  mat  me  nonors  g-j,  not  to  j{^  accident  or  design  that  Major  Douglas,  who  1  jij,  j,(.|  44  iivt-ii 

the  manutacliirers  nor  the  labor  organizers,  but  to  the  j  the  world  safe  for  something-or-olher,  IMiti’lON.  in^ 

general  public  -that  being  particularly  the  ta.se  if  .  gj^gyld  pop  up  in  British  Columbia  just  when  Premier  coi 


the  method  adopted  proves  to  be  sound  and  applicable  i  pattullo,  Mr.  McGeer  and  others  are  reported  to  be  '“‘®  '’®®®  l-’nited  States  4u  *  ,  ani«cia?'iuterfereuce°wmi**the  pol  ice  mUes^aud  the  widtli  of  the  roadwav 

to  meeting  similar  situations  which  almost  inevitably  ,  j^^ing  for  new  ideas  as  to  how  to  revolutionize  fin- 1  'n  i‘ wi  at  arfrSar^.fed'as  ite'senior  delelo  '.ed  SceS''"har‘‘’Lnm  af  a  Structure.  B.lsiness  men  are  trying  36  ft.’  In  Edition  there  is  a  path- 
will  arise  in  the  future.  i  •  - _ _  »  I  .  •  regarded  as  the  senior  developed  recently  has  come  as  a  _ _  ,  f4>ii„4„  .  4..,  ..uuor  «i<io  tor  officials  viml 


I  ance  and  banking  ? 


Tackling  the  “Guest  Claim”  Evil. 


After  making  an  unholy  mess  of  the  whole  unem- j  tj>"y  have  caused  a  marked  reduc-  Jilt 


g;,i;i-  "‘‘Vhr,,Xr  have  or  confusion^  to  heat  the  other  fellow  way  on  either  side  for  officials  vmd 

.:<;wi'.,msid«r.„,io  ,„.„„'„r.ioi;rib°!ii'iTTiN«TiiF.  «Jv  ..vcrai  wa.sh.  lo.ibe  »u»  “ 


i  ployment  relief  situation  some  Montreal  aldermen  evade 


n  ihe  floating  supply,  with  the! 


IKFs'oV  '  ington  development 6  h^ve  forced  corporations  to  gamble  total  interior  width  of  44  ft. 

.IKhb  OA.  ®®J®‘®P;“®“;g  heavily  in  inventories,  and  tho  mar-  The  time  required  to  pass  through 

re  is  a  feeling  t’hat  the  brakes  gin  of  victory  in-so-far  as  earnings  the  tunnel  at  20  miles  an  hour  is 


-pHE  Ontario  Legislature,  although  it  dropped  for  j  their  responsibility  as  election  day  approaches  by  de-  ,  ,l.y  of"st 'mk?  "This  Sn'lLus  i  ar^'Lln.^'appUed  I0  businLs.  if  not '  arc  concerned  ...ay  well  depend  upon  mutes. 

A  the  time  being  a  bill  which  would  aboh.sh  actions  ,  daring  that  the  city  is  facing  financial  ruin  unless  Ui..  -  (.pi.j  manner  in  which  ina.iy  o?  deliberately  then  none  the  less  ef- 1  how  shrewdly  management  appraised  The  capacity  of  the  tunnel  is  4,15u 

against  car  owners  and  drivers  for  injury  to,  or  death  the  Dominion  Government  takes  over  the  whole  relief  the,  have  advanced.  The  purchases  '  fectively,  even  though  it  is  inad- 1  "‘s  rcquireniciit.«.  i^me  ot  the  large  hyur.  with  four  lines  «' 

of,  passengers  while  driving  with  them,  expressed  ap-  administration.  of  the.,e  securities  have  been  recom-  vortent.  Business  men  feel  ^hat  |  “j'd  older  cot  pm  u  s^  tains^r-  ®I'‘*'®®‘*  “  ‘ 

proval  of  the  bill  m  principle  and  recognition  of  the  ¥  ¥  ¥  ¥  '"’'  "'h  d  b.v  .several  .New  York  lious-s  they  have  made  a  geiitiuic  attempt  |«»l''a>s  been  maiia„cu  along  consei  p  „  ^ 

4  4-  u  4  4>  4u  ..4.4...inr>44>ar.»  4.f  (40, '‘‘t '*  Ito.s.-ilde  liedg(!  against  Inflation  !  to  raise  wages  and  shorten  hours. '  valivo  lines,  arc  carrying  luvcutones  -I'he  bottom  of  tlic  undci-i  iver  tun 

need  for  some  measures  which  would  reduce  or  el.in-  Our  ovtm  experience  of  the  development  of  trade  ,  j,,  .states.  The  Srlt^  This  piogram  calls  for  further  in- '  which  arc  not  only  suhstantia'.ly  n^l  at  its  deepest  point  Is  1.0  ft. 

mate  the  "guest  claim”  evil,  which,  in  recent  years,  unionism,  especially  in  the  direction  of  the  sympathetic  ..t  ,i„.  .senior  golds  arc  still  selling  |  crea.se.s  iii  the  price  level,  in  their  larger  than  a  year  or  two  ago,  but  bdov.  high  wtitcf. 

has  been  assuming  serious  proportions.  The  Htanding  or  general  .strike,  rather  suggests  that  a  similar  de- I  at  a  price  on  whieh  a  rca.sonable  ,  opinion,  yet  tho  trend  of  develop-  which  even  exceed  the  Hush  days  .;f  TP(,  (oiul  number  ol  tiieu  diiccUy 

Committee  on  Legal  Bills  of  the  Ontario  Legislature,  velopment  in  the  United  States  would  be  fraught  wi’li  ■ rcitini  can  lie  exiiected  pro- ,  ments  has  led  them  to  hclicve  that  1928  and  192!).  Demand  for  gotjds  is  employed  on  the  'I’uiinel  at  H'®,!’®^'^ 

.  e>  >  f  ....  ,1,  _  1  \  id.  d  th(*  nrlee  of  Hie  nro/iiiei  re-  this  will  be  frowned  upon.  (  oiuli-  more  sporadic  and  must  he  iilied  of  construction  was  L.OU.-- 

in  its  report  on  the  proposed  bill,  .said:—  considerable  danger.  America  labor,  unlike  our  own, ;  ,  Recently,  I  tions  are  still  too  critical,  it  is  ar-  promptly.  In  many  industries  small  i„,,ugi,.iai  Britain. 

“The  evidence  is  abundant  that  claims  for  dam-  is  a  cosmopolitan  body,  and  the  entry  of  me  proles-  Wall  Srt-eet  has  had  ro-  gued,  ‘to  permit  the  deflationary  ,  buyers  come  into  the  market  with  a 

ages  presented  by  gratuitous  passengers  against  sional  agitator  into  such  an  entity,  made  powerful  by  j  U'c-i.s  of’  a  iiossiblc  increase  in  the  '  forces  to  gain  much  headway  and  a  I  rush  for  a  period  of  from  30  to  60  -  - . - 

the  owmers  or  Uriver.s  of  motor  vehicles  have  organization,  might  easily  have  incalculable  results  n-ri-,  of  gold  in  the  United  States,  j  policy  of  stepping  on  the  acceleraUq-  days,  and  then  a  gap  in  demand  (s 

reached  proportions  ot  a  somewhat  amazing  ex-  ^,,4i-„,  ®  economic —'The  Investors  Chronicle  r"'  "''®  ot-casioned  the  furilier  while  al.so  stepping  on  the  brake  ;s  cncLuiilered  unli  llus  ni.ileiial  lu(,‘_  >;  ^  Mo.u'.ui  1  Ln.r. 

tent.”  '^®“  ®®°“°““^’  .  °  19111  iiijj  that  has  come  into  the  mar-  bound  to  injure  the  hmviness  ma-  bcclh  worked  off  Hie  constimer.s  I  Pubi,»lu..«  Company.  Uin.i«d.  MontnaL 

"The  facts  establisb  clearly  that  in  too  many  (London).  '  liict.  While  the  bulk  of  this  Ameri- 1  chine.  jhotjks.  j  ten«r«i  Mana««r,  David  BuiuikK 
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HINTS  TO  INVESTORS 


Detroit  Bridge  Bonds.  p - - - PriCB  BrOthcTS  Preferred  Hudson  Bay  Mining. 

/  _U!Ould_  greatly  appreciate _  your  \  fNQUIKIEa  from  subscribers  i  ,<  <  ■  ooitiion  «.•;  to  the  future  Dro^•- 

opinton  on  Detroit  In' ernational  Bnclge  \  M.  m  reaard  to  their  invest-  ^  77.  ITT”  -  .  f,>r  Hiid-au  ftm,  .e. 

first  mortgage  sinking  fund  6M%  gold'  ments  and  problems  are  invit-  •  V^ur  letter  of  the  9  th  \  past  12  months,  a  sleati\  expansion  y  appreciated  /  am 

bonds  due  August  let.  1952  as  an  in-  ed.  AnswJls  are  b^ed  llmi  ^  disposed  of  my  Price  ,  in  consumption  of  newspnnt,  which  J a  par,Zt  of  lame 

vestment. — “H.  H."  1  informatinn  v,hffh  Tarr  msr  Bros,  common  stock,  but  am  still  ,  has  been  reflected  in  optraliuns  of  'f ,  ! ^  ^  ‘- 

The  first  mortgage  bonds  of  Detroit  ANCIAL  TIMEs\elZve^  re-  25  shares  of  preferred,  i  the  variou.s  Canadian  mill.s.  most  of  /  ,  ,  .  . 

International  Bridge  could  not  by  I  liahlo  tnir  ^  common  stock  as  I  felt  |  which  are  now  working  at  a  sub-  ■  ''  ould  thauh  you  for  your  adnee  on 

any  stretch  of  the  imagination  be  I  ^t^  biumid  the  ^  stantially  higher  rate  of  capacity  any  other  mining  storks  that  you  think 

designated  as  an  investmint.  care  hil^riiwsuch  inZrma-  ^  have  had.  I ;  that  at  this  time  last  year,  it  .should  'f«tl  prosperts  than  (he  above. 

This  bond  has  been  in  default  ofi  preferred  stock\he  remembered  that  the  price  of  I  am  interested  m  them  jrom  a  specult- 

interest  for  over  two  and  a  half  years,  I  cannot  assu^resio^iMl^u  '  *^ewsprint  is  now  lower  than  it  was  standpoint.—  M.  U  . 

and  as  the  bridge  was  something  of  a  '  '  .  Jf  ,i.  •  classes  of  stock  to  show  a  profit.  in  the  early  part  of  1933,  with  little  Due  to  higher  prices  (or  metals  in 

white  elephant  almost  from  the  time  inquiries  must  bear  the  sig-  /  aw  o/ course  owiare  o/ fhc  oat- 1  prospect  of  any  early  improvement  1933,  Hud.son  Bay  Mining  and 
of  its  inception  and  was  practically;  ana  address  of  the  come  of  the  shareholders  and  ere-  in  the  price  structure.  Smelting  Company  should  show  mo- 

linished  as  a  commercial  proposition  order  to  receive  ay  dltors  meeting  held  at  Quebec  on  ,  ^.s  a  result  of  co-operative  efforts  derate  net  earnings,  after  charges,  the 

when  the  Detroit-Windsor  tunnel  was ;  yntion.  Answys  thought  U>  March  9th.  From  the  -report  of  between  the  United  States  and  Cana-  amount  depending  on  write-offs.  The 

built,  the  possibility  of  the  company  of  PiBjlic  Interest  ^  be  this  meeting  it  would  appear  that  (ban  newsprint  operators,  resulting  much  higher  price  for  gold  this  year 

working  out  of  its  difficulties  is  dis-  i  published.  All  answers  are  the  preferred  shareholders  must  have  I  from  the  framine  of  a  code  for  the  should  add  materially  to  profits,  even 

tinctly  vague.  nmiled  provided  postage  is  en-  had.  some  understanding  ivith  the ;  industry  under  the  NRA  program  copper  and  zinc  prices  did  not 

•  *  1  ^‘osed.  Bowat^  interests  or  the  bondholder.^’ i  . across  the  line,  the  danger  o{  fur-  advance.  It  is  felt  that  metals  will 

Inveetments.  ^  - - -  commitye.or  perhaps  both,  else  why  .x^h^r  price-cutting  appears  to  be  decline  materially  from  present 

.  ti  .1  x-  •  .^1  .  would  they  risk  foreclo.sure  by  flic ;  fairlv  well  dissinated  This  is  of  levels  and  could  rise,  although  pre- 

ire  me  yowr  ,  all  other  operatiors  m  the  newsprint  bondholders,  and  the  loss  of  their  .course  a  constructive  factor  in  the  depression  prices  for  copper  can 


WNQUIRIES  from  subscribers 
■*  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
Writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  provided  postage  is  en¬ 
closed. 


Price  Brothers  Preferred 


United  Fuel  Inveetments. 

Will  you  kindly  give  me  your  ca. 


you  fcindfymre  me  yowr  candid  I  ail  otner  operatiors  m  the  newsprint  bondholder.^,  and  the  loss  of  ffreir  ,  course  a  constructive  fapto7  in  the  depression  prices  for  copper  can 
opinion  of  United  F^l  Inveatmcnjs '  industry  on  this  continent,  is  not  entire  equity  by  voting  against  f/ie !  future’  outlook  for  the  newsDrint  scarcely  be  anticipated,  due  to  the 
preferred  ar^  Foreign  Power  Securities  .  able  to  cover  its  depreciation  plan  of  reoryan  'ir.ation  which  i'‘as  industry  as  a  whole  The  nossibi-  large  resources  developed  particu- 

preferred.  Do  yim  f/itnfc  o/  iiievH  charges.  During  the  last  twelve  presenfed  af  f/ir  weefiwfy. /oi  .  i/ fl/e  ;  jitie.s  ^  ^v  unw^d  revi^on^in  the  larly  in  Rhodesia. 
has  a  chance  to  e^e  out  on  top  wtlfiotUi  there  has  been  a  steady  im-  property  were  put  under  the  //anx-lprice  of  newsnrint  from  nrevailinff  A  favorable  aspect  of  the  enterprise 

arwganieaiton?—"W.A.  ;  pro  cement  in  operating  conditions  in  ^er  at  the  presrnf  time,  icould  if  j  GnproHtable^evels  howTver^  it  is  low  cost  relatively  high 

The  preferred  stock  of  United  huel  the  newsprint  held,  production  having  „ot  mean  that  there  )<;oaW  be  Hf«e  |  PromilinJ  wj^h  ^  development,  with  enormous 

Investments  appears  worth  while  m  teased  \  ery  substantially.  The  i/ ony  wionei/ /calijed  over  oiiri  above  jjgijers  watchine  the  situation  close-  l^uu^u  physical  assets  and  from  an 
retaining.  The  last  available  in-  price  situation,  however,  is  still  nrlor  claims  and  erne s  iiisners  watenmg  ^e  situation  close-  standpoint  should  do  well 

formation  in  regard  to  operations  of ,  definitely  unlavorable.  although  it  be  g  ently  obliged  if  uoa  ^  erf“  in«fieLi°to  be^ar  a^^^^  for  shareholders  over  a  term  ot  years, 

this  company  showed  that  for  the  looks  as  if  the  fear  ol  any  further  „,V  oninion  liiith  -n'  against  any  There  are  a  number  of  iunior^ 

nine  months  period  ending  December  1  Pfico-cutting  has  been  more  or  less  reasons  as  to  vhat  vou^icould  do  if !  pr^es  until  general  con-  shares  that  have  imnortant  1 

31  1933  the  eomnanv  showed  net  dis.sioated  With  the  outlook  obscure  *  '’“f  */ i  ditions  have  changed  very  much  tor  “i  T  T  i-.'  u  .  ^  impuriam 

31,  1»33,  me  company  snow ea  net  pateu.  w  itn  tne  outiooK  Obscure,  you  were  the  ou  nec  of  25  shares  of  .  the  hotter  “  ^  market  possibilities,  but  you  must  re- 

eamings  in  excess  of  $175,000  as  com- ;  bow  et  er,  for  any  early  increase  in  the  ^  m-eferred  at  the  nresent  time  i  “  setter.  member  that  when  you  talk  of  soecu- 

pared  with  a  net  low  for  the  corre-  { present  unprofitable  price  for  news- 1  _>.oJurio  SiibsJi  iber.’^  ‘  Everything  considered,  we  believe  Jative  possibilities,  for  a  quick  turn, . 

spending  period  of  1982.  ?Pcolprv  Wc  incline  to  the  belief  that  the  that  it  might  prove  a  proflUble  pol- !  the  risk  is  involved.  Hudson  Bay 

It  was  stated  that  sales  of  coke  bad  reto^  erj  w  hen  it  does  de\  clop,  w  ill  be  ,  preferred  stock  of  Price  Brothers  !  icy  for  you  to  relinquish  your  Price  |  appears  one  of  the  safest  as  a  mining 
been  ahead  of  those  for  the  previous  |  a  compratively  slow  process,  the  ^  current  market  levels  of  around  preferred  holdings  at  to-day’s  levels  I  investment, 
year  with  a  firmer  market.  Gas  sales  ,  prospects  for  any  i  erj  sub.siantial  jjq  j,,  fairlv  generously  priced  and  |  with  the  idea  of  switching  into  some  *  » 

were  also  showing  an  increase  in  every  interest  payments  on  the  bonds  prior  ■  w  hatever  may  develop  from  :  other  i.ssue  that  would  give  promise  !  M  j  Ci.  J 

department,  especially  for  industrial ;  to  July  1936,  wlien  the  five  year  term  ^  ^  j.  company  of  more  rapid  appreciation  in  value  1  Mandy— ^tadacona. 


department,  especially  for  industrial  |  to  July  1936,  when  the  five  year  term  <  n^^rfreontrorofThe  ^  o^more  rapW VprecratTon  i"n  "v^^ue  i  Mandy_5tadacona.  I  ing  price  ol  ^ 

^  Wifb  fhtb  Aiitlook  frtr  a  fnntiniipH  Hiinated  do  not  annpjir  to  bt-  pirti-  bome  considerable  time  be- 1  aitions.  in  tms  connection,  v,e  ^  several  years  nou\  I  would  like  to  havel  .  .  , 

exMnsion  in  S  cularly  fcright  In  thf  ^ m  i-  sufficient  equity  and  earning  '  would  suggest  a  switch  Into  National .  your  opinion  on  the  following  stocks:—  Ini^uznes  and 

iXstrial  condKs  th?oihout  th?  cation^  however,  that  w/are  now  in  !  js  established  behind  the  Issue  :  Breweries  of  w^i^  you  c^ld  ac- :  /  hoU  2000  shore.a  of  Mandy  Mines  „ur  carej 

.  'Tent  vear  the  nreferred  stock  of  the  nrimarv  staees  of  recovery  of  i  justify  much,  if  any.  higher  lev- ,  quire  W  share.s  wrlth  me  proceeds  which  rnsi  me  about  80c.  a  share  ?« 

.  hi?  might  be  i  'or?h  tJ-  general  business^  and  industry,  it !  for  it  on  the  stock  markets.  ;  from  the  sale  of  y^r  Pnee  prefer-  i929.  Woidd  you  advise^  me  to  sell  these 

tainincr  seems  fairlv  safe  to  assume  that  the  In  considering  the  present  position  red.  This  company,  it  is  under-  shares  at  the  market  price  now  or  hold]  i  i  -r  II 

w4'  regard  to  Foreign  Power  company  will  be  able  to  take  care  of  j  and  future  posslbllitie.s  m  ‘  rl^rt^its  d^^de^d’t  on  for  further  advaneemert.  McTAGGART,  H> 

Securities  preferred,  the  outlook  for  its  bond  interest  requirements  when  Bros,  pre^rred,  ^o  factors  should  i  report  its  $1.60  divi^nd  on  the  com  2,000  shares  of  Stadacoiia  ' 

this  stock  is  somewhat  more  obscure,  they  again  become  a  fixed  charge  in  he  remembered;  that  whatever  reor-  mon  stock  fully  earaed  from  o^^  ^  O’"  Md/—  D  i  n  !✓  r  ^ 

This  in  the  lieht  of  eenerallv  un-  July  1936.  ganization  plan  Is  ultimately  decided  tions  for  1933,  and.  going  into  a  new  M  I  D  1/ C  a  fjrj 

JeSfed  conditioS prelafliSrthro^  Regarding  Canadian  Vickers,  while  upon  for  the  company,  there  wdll  be  summer  season  for  its  D  I  K  ^ 

out  Europe.  earnings  of  this  company  during  the  a  more  or  less  substantial  addlUon  products  showing  definite  ^gns  of  >  >imes  oo«-  LIMITED 

♦  *  »  •  past  two  vears  have  fallen  consider-  to  prior  charges  on  earnings  ahead  expansion,  has  good  opportunities  j  ^  propo.  ition.  i  he  propertj  ! 

Canadian  Wineries  interest  require-  of  the  preferred  stock;  also  that  i  for  an  upturn  In  earning  power.  In  ;  Mamtobv'^'^dmTnh?  bi?/*  kpIJ  ’  ‘’'acc  d  Armes  MONTREAI 

Canadian  Wuienes.  ^^nts,  interest  payments  have  been  conditions  in  the  newsprint  industry  .  the  event  of  any  change  for  the  bet- 1  ^  ‘F  L  iLuol  ' 

I  own  shares  in  Canadian  Wineries,  maintained.  The  Drydock  subsidy  are  still  unfavorable  from  a  profit-  !  ter  in  general  stock  market  condi- 1  o  k"®  ;  L——-— 

Will  you  kindly  give  me  your  opinion  accruing  from  the  Dominion  govern-  making  point  of  view,  and  the  early  j  tions,  the  stock  should  do  consider- !  _ 

of  them.  Are  they  likely  to  improve  in  ment  of  $105,000  a  year  takes  care  of  outlook  not  particularly  encourag-  ably  better  marketwise,  and  appears  i  L  ,,  uiV.h  T.'lp  r  ! -  -  ^  .  - 

market  value  in  the  near  future,  or  approximately  two-thirds  of  the  com-  ing.  j  to  have  definite  attractions  at  to- j  rpc„if  nf  „  ..ni”  i 'nude  in  developmeni  work  ai  ihetoutmu 

/could  you  advise  to  sell  at  present  pany’s  bond  interest  requirements.  It  tVhlle  there  hus  been,  during  the  day’s  levels.  Iap.se  in  metal  ’nriees  and  will  nrol !  ’  "  t'lle  il  i-s  also  stated  iliat 

market  price!  Could.  I  make  a  switch  would  not  be  an  easy  matter  to  find  - - — -  bablv  remain  closed  down  until  suc^  '  financing  arrangements  are  nroceed- 

into  a  more  attractive  stock.  What  an  even  switch  from  Canadian  oil  stocks,  wliich  during  the  past  week  '  dian  Canners  common  from  either  time' a.s  there  is  some  improvement  of  1 mlni\ 

would  you  suggest/  Vickers,  which  would  provide  you  or  so  have  been  showing  signs  of ;  Brazilian  or  Cockshutt  Plow  appears  note  in  the  copper  market  .  "  •  coiieKc 

I  have  held  this  stock  for  a  number  of  with  much  if  any  better  protection,  strength.  Under  the  circumstances,  to  have  much  to  recommend  itself.;  With  regard  to  Stadacona,  vou  have  ..iti  oi  ti'i  r  ■ 

years  and  would  like  to  get  out  of  it  when  and  more  especially  with  general  jt  seems  to  us  vou  would  be  justified  but  we  question  the  advisability  of !  a  verv  satisfactorv  profit- lapprox-  oi  ii .  i  i  i 

at  all  admsabU.—  J .  L.  business  and  industnal  conditions  on  retaining  vour  oil  stoiks  for  a  few  the  switch  into  .\bitibi  preferred  from  ,  imateiv  100' 7- -offered  at  todav’s  "ujwm  —  <anauiiu.  -c.,  umo.s  arc  pos 

Canadian  Wineries,  Limited  stands  the  upgrade,  it  would  probably  be  months  long'er  at  least  before  con-  either  of  tbe  two  stocks  which  you  are  i  market  for  this  stock.  There  ha-^  been  ’.'.''fdoycu  .,7..  men  m  .  i;:.-  privilege 

idficrUsTtffitod”^^^^^^  your  course  to  continue  to  hold  sidering  any  switch.  holding.  1  c  ^  market  for  the  issue  during  n!  rnou;. 

■ft  liicn.  It  IS  anticipatea,  win  lOOsen  tins  bond.  *  .  »  We  may  say  that  you  have  aji-  Both  Brazilian  and  Cockshutt  the  past  two  or  three  ■R-eeks,  however,  records.  The  average  ouipot  per  the  poss 


FIVE 

Significant 

FACTS 

about . . . 

BEAUHARNOIS 

1,  The  Beauharoois  Light,  Heat  &  Power 
Company  is  now  one  of  the  major 
power  developments  in  (.anada.  De 

^  liveries  of  power  have  been  going  o.t 
steadily  since  October,  19.^2. 

t.  The  Company  is  under  the  manage¬ 
ment  of  Montreal  Light,  Heat  &  Power 
Consolidated,  one  of  the  most  succes.s- 
fully  operated  public  utility  nrganiza 
tions  in  the  Dominion. 

3.  Earnings  are  secured  by  l«>ng  term 
contracts  with  the  Hydro-Electric 
Power  (Commission  of  Ontario,  and 

^  with  Montreal  Eight.  Heat  «r  Power 
(onsolidated. 

4.  The  5  '  hond.s.  now  being  offered. 
arc  secured  by  a  first  mortgage  on  a 
property  which  is  potentially  one  of 
the  world's  largest  hvdro-electric 
developments. 

$.  These  bonds  are.  in  our  opinion,  par 
ticularly  attractive  at  the  current  offer¬ 
ing  price  of  9S.^O  and  interest  to 
vield  5.79% 


out  Europe. 


Also  hold  2,000  shares  of  Stadacoiia 
'  12c.  Should  I  sell  now  or  hold.'— 
I.  N.” 

Mandy  Mines  looks  very  much  like 


Inquiries  and  orders  u  /ll  revert  e 
our  careful  attention. 


Canadian  Wineries. 


McTaggart,  Hannaford, 
Birks  &  Gordon 

limited 

5OT  Place  d  Armes  MONTREAL  .MArquetic 


t  payments  nave  been  conaiuons  m  me  uovop.iiii,  .p,.  nronertv  nf  tlm  n.wijr,V,  h..,. ! 

subsidy  rln  !  Milling  &  Smelting  Companv.  This'i's  ! 


may  say  tiiai  you  have  ap- 1  ooin  orazman  ana  cocKsnun  tnc  past  two  or  three  weeks,  however.  I  records.  The  average  output  per  |  the  possibility  or -  rf-itfr  incomr  than  the 
Lly  overemphasized  the  oil  Plow  stocks  appear  well  worth  hold- 1  and  it  might  be  worth  your  while  to  f*"'*  f'’'  •'‘ver-  lare  now  '■eceivint;  in  llicir  prc.-seiit  occii 

;  fn  your  common  stock  invest-  ing  on  their  nossibilitie.s  over  a  retain  the  issue.  Advi'ces  from  the  T  >"'‘r  '’“me.  adJrcs.s  and 

,  having  overlooked  accordingly  1  period,  but  in  each  case  there  are  mine  indicate  that  progress  is  being  cu'icmiir  year  i!>';is  ihc'  canariian  ■•oai  t  r or^SiontreaT"’’'^'''''''  '' 


ycara  aim  woucaitfce  to  get  out  oj  It  wnen  and  more  especially  with^  general  it  seems  to  us  vou  would  l)e  justilied  but  we  question  the  advisability  of; 
at  all  admsabUr —  V*  ,  business  and  industrial  conditions  on  retaining  vour  oil  Moiks  for  a  few  the  switch  into  Abitibi  preferred  from  i 

Canadian  Wineries,  Limited^ stands  the  upgrade,  it  would  probably  be  months  longer  at  Ica.-i  liefore  con-  either  of  the  two  stocks  which  you  are  1 

to  benefit  from  impending  legislation  your  best  course  to  continue  to  hold  sidering  anv  switch  holding. 

which,  it  is  anticipated,  will  loosen  this  bond.  We  mav'  sav  that  you  have  ap-  Both  Brazilian  and  Cockshutt 

•  4.  *  *  •  parentlv  'overemphasized  the  oil  Plow  stocks  appear  well  worth  hold-i 

r  Brewer8&  Distillcrs — Locarno  stocks  in  your  common  stock  invest-  ing  on  their  nossibilitie.s  over  a 

United  States  market  through  a  sub-  ments,  having  overlooked  accordingly  1  period,  but  tn  each  case  there  are 

.sidiary  which  will  nave  a  I^ant  at  L>old.  principles  of  invest-  <«rtain  feature.s  attaching  to  opera- 1 

Eewnston,  N.Y.  across  the  Niagara  Could  you  give  me  the  latest  in  forma-  ment,  that  of  diversification.  We  tions  of  the  company  which  would' 

now  have  on  Brewers  &  Distillers,  would  suggest,  therefore  that  in  the  indicate  that  the  market  recovery  in 

'^fao  some  information  on  Locarno  event  of  a  more  favorable  market ,  the  securities  may  be  somewhat  slow, 
the  benefits  of  these  influences  should  Mine,  Ltd.  developing  with  oil  stocks  as  a  group,  j  C  anners  common  in  the  light  of  the 

,  if-?  f  am  a  subscriber  to  your  paper  and  which  would  enable  you  to  dispose  of  1  company’s  record  over  the  past  two 

I  appreciate  your  articles  Very  Much.  some  portion  of  your  holdings  to  yeans,  and  its  early  outlook,  seems  to 

the  stock  for  some  time  longer.  _“M.  D.  B.”  better  advantage,  a  switch  from  some  |  offer  .rather  attractive  short-term 

^  The  last  available  information  ■with  I  part  of  these  oil.  holdings  into  other ;  possibilities,  but  Abitibi  preferred 

Canadian  Car— Ashlay  Gold*  regard  to  Brewers  &  Distillers  was  industrial  securities  would  prove  good  i  has  little  to  recommend  itself  as  an 
nice  we  some  information  on  beginning  of  this  year  it  policy.  ,  .  purchase  for  a  short  term 

< ' iinadian  Car  &  Foundru  I  hold  a  acquired  joint  control  of  a  dis-  With  regard  to  Steel  of  Canada ;  bold,  this  in  view  of  the  fact  that  the  i 
cumber  of  common  am  thinking  of  cillery  in  Peking,  Illinois,  and  that  j  common  stock,  this  appear.-;  well  j  company  is  mreceix-ership  and  the' 

■rlliiia  and  vuttina  results  info  iunior  shipments  from  the  Amherstburg  worthwhile  retaining.  .\t  todays  early  outlook  for  the  newsprint  in- 

•lold  stock  what  in  vour  iudonient  Plant  of  the  company  would  be  made  levels  of  around  36.  Steel  of  Canada  ,  dustry  in  the  Dominion  is  still  some- 

c  ould  be  ’suitable  I  have  in  mind  almost  immediately.  At  the  same  provides  a  somewhat  meagre  yield  I  what  obscure.  There  are,  however, 

/  I  I  Maeassa  Siscoc  MeVitiie  time  it  was  also  announced  that  plans  (approximately  3  l,/3%  only)  on  the  '  speculative  features  attaching  to  the 
f  understand  that  the’  suit  of  above  under  consideration  for  the  current  dividend  of  $1.75.  The  re- 1  stock  in  the  possibility  of  a  bid  for 

Lomoanu  against  (he  German  Copcrn- I  establishment  of  a  distillery  in  the  cently  published  annual  report  of  the  control  of  the  compan.v  by  new 

ment  has  been  dismissed  at  Washington  I  State  of  Washington,  where  Brewers  company  for  the  year  1933,  however,  financial  interests  such  as  has  already 

Sc  &  Distillers  already  own  a  60  per  cent  made  a  better  s.howing  than  had  been  developed  with^Pnce  Brothers 

W'hat  would  vou  advise?  interest  in  the  only  two  breweries  generally  anticipated,  with  earnings 

Would  appreciate  any  information  located  in  that  State.  ,  „  Stanley  Siscoe. 

Ashleu  Gold  Mines  notice  it  is  In  view  of  recent  developments  and  and  94c  a  share  on  the  combinea  ,  c..i  c  l  . 

.a/,, w’., /./ ./ w iiiS .'5sr»„“.7;o5 “ 


Mtnn  Ol  r  i  v 


—  *  UIIHCIUI!!  I'CG’i  ■iiitW'.s  art  possibir 
U7.57.",  in  '21,-  privilege  of  I 

■»;s  MH’H  in  \ov#'n)b#'r  hikJ  *J7.i::.  m*  u  tatives  will  V 
11  Of'L‘Oin)>t*r.  aoi^ordins  iljo  nt'i'icial  ability 


DIGMMI.I*  KLMl’Vr.K.'.riM.  1 
.Vlt’.NT.  Fhi;#  iiTfsh.ig'*  i.'-  tijrfcUd 
college  gradu  ties  between  tlie  .tfrr-.  t>l 
ufid  45  who  are  now  eniploi'ed  but  wt.>uh' 
welcome  cojigeui.i!  work  for  Ihei.'  spno 
time  and  evemngb.  bubstantial  ertrmnL.'> 
are  possible  from  the  l)er»jnning  and  tji* 
privilege  of  becot..ing  full-t’jne  represeji 
tatives  will  he  extended  to  llG.-se  who'-.t’ 
ability  rants  it,  and  who  demon ist rat- 


.-laim  in  eonneetion  w^  .Mines,  this  cmiipany.  which  had  been  ;  Business  of  the  '■'onipany  it  is  un- ,  -  X  hhZ^%  I  ZinoTX 

t:«r,  nf  ti-a-  plants  in  the  United : ’nactiye  for  some  vears.  resumed  i  derstood,  continues  on  a  compara- , .,1. f:.,  . 


States,  allegedly  by  German  : 
may  be  reopened,  according  to 


agents  !  operations  at  its  Nox  a  Scotia  property  lively  active  basis,  and  in  the  event  ol  i 
i  latest  •  in  August  of  hist  year.  The  latest  in-  any  buying  by  the  railroads  or  any  :  ’  ' 


out  of  transaction  unle.s.s 
woe  Ej-tension  should  prove 


respect  to  equfcnT^  ore  indicated  ,  b.v.  diamond  |  outlook  combined  with  the  eminenUy  aiw^umaj.nijniiitv  oj  me  prospect.- 

hp  filleil  before  ifinir  drilling.  T  he  property  is  still  definite-  strong  balance  .sheet  position  of  Hie  .f  „ 

Little  Long  Lac  Maeassa  and  i.'’ in  the  pro.spect  stage  and  the  stock  company  provides  some  hope  that  }.-vtpnsion  Gold  Mine  is  locate'rf  *^-11 
.Siscoe  all  appear  to  have  good  possi-  must  be  considered  as  distinctly  1  before  the  end  of  the  current  year  the  12. -j;;;  St.  .James  Street  West 

bilities  ahea*d^with  respect  to  earning.s.  speeulatit  .  ,  ,  !  &  div^^  '  Montreal.  Stanley  Siscoe?  the  or  ginai 

They  are  all  high  grade  properties,  ...  ^  on  a  regular  .$1,..)  a  share  dividend  propertv  being 

R-ith  substantial  physical  resources.  Oil  Stocks— Steel  of  Canada.  I  SeVed  at’ todaT‘>  price  ‘i’®  company  .'  The 

,1.  oU  stocks  have  been  earuiiig  '  36‘*would  fusth  1  hi^er  market  for  Secretary-Treasurer  is  Alex.  .Mac- 


They  are  all  high  grade  properties,  *  *  *  ■  k” 

R-ith  substantial  physical  resources.  Oil  Stocks — Steel  of  Canada,  i 
Little  Long  Lac,  the  newest  develop-  u  •  ‘miicatea 

ment  of  the  three  will  have  a  200  ton  V  ail  stocks  have  bcen  ey  uing  ^  .Jb  would 

mill  treating  exceptionally  high  aver-  ’‘^dalur  dnit  ends ,  the  issue, 

age  grade  within  three  or  four  months,  ^‘-Ac’dt  years  they  are 

Aihley  is  earning  profits  now  and  '  Walke; 

producing  at  the  rate  of  $550,000  per  j  ^  i  ,i 

annum.  The  mine  has  considerable | '"‘'v,;,-  ,  ,  i  is.-  ti 

ore  ahead  of  mill,  but  permanence  will  i  -  d>'fsr>it  ime  /  am  '.oh  -icy  the  l.rewrry. 

depend  on  results  of  more  extensive  ,  you  rou.stt 

exploration  scheduled  for  this  year.!  f«nn stock.  Is 
One  fault  was  encountered  in  the  1000  share.s  Supertest  Fete.  going  hiy,  ^ 

main' vein,  but  it  resulted  merely  in  a  I  shares  the  near  future.  ^ 

displacement  and  the  ore  continued  f 


J  «UU1U  JUDHIV  a  .... 

le  issue.  ^  ^  ,  Stanley  Siscoe  I’kxtension  adjoins 

. .  _  ...  the  mainland  claims  of  Siscoe  Gold 

Walkerville  Brewery — Mines.  Mines  and  about  10,000  feet  of 

y  hold  o  feu-  shares  of  WMerrille 


beyond  it.  We  have  no  report  of  other 
serious  fault  conditions. 


WO  shares  Imperial  Oil.  the  near  future.'  i 

100  shares  British  Am.  Oil.  I  notice  that  the  Manitoba  planned  to  develor  t  wo  avorable  ore 

100  shares  McColl-Frontcnae.  Eastern  .Mines  are  developing  irrt/  ^ ^  ‘  diamond 

llfO  shares  Steel  of  Canada  common,  favorably.  Do  you  consider  the  ,<i(oct  ‘*”8  w 
I  have  been  looking  for  a  nice  appre-  a  good  speculation  at  the  present  price  |  The  mi 


The  mine  is  a-;  yet  definitely  in  tlie 


-Vickere 


,  ciation  in  these  and  there  must  be  some  of  about  20c?  Do  you  consider  Bobjo  prospect  stage,  and  tb:‘  stock  is. 

Consolidated  Paper — Vickers  underlying  conditions  holding  hack  Mines  Ltd,  a  good  buy  at  50c? —  therefore,  neces.sarily  speculative.  The 

D__j_  stocks  of  this  calibre.  Would  you  advise  “E.h’.”  location  of  the  iiroperty,  however, 

liquidating  now  or  switching  to  some  Walkerville  Brewery  is  e.xpectcd  to  appears  favorable,  ami  it  would  pro 

/  hold  some  preferred  slock  of  the  other  stock  with  better  prospects  for  I  show  a  small  amount  from  1933  and  a  balily  be  worth  your  while  to  retain 

Quebec  Pulp  and  Paper  and  some  intend  to  use  these  funds  otherwise  secure  working  position.  The  plant  is  the  share.s. 
income  bonds  of  Consolidated  Paper,  before  the  end  of  the  year. — “Ontario."  reported  at  capacity  as  large  increase  *  _  *  *  * 

also  some  mortgage  bonds  of  Canadian  The  market  action  of  the  oil  stocks  in  sales  is  anticipated  as  a  result  of  Porcupine  Crown  Mines 
Vickers.  I  would  like  to  have  your  during  the  past  year  has  been  rather  changes  pending  in  sales  regulations  ,  ;  -i  ,  *  . 

opinion  on  the  outlook  f  the  above  disappointing,  more  especially  in  in  Ontario.  oui  Zn  Xt'XnV  ^ 

companies,  with  current  quotations,  view  of  the  fact  that  the  leading  com-  Manitoba  and  l.astern  appears  a 

Also  if  you  think  a'switch  could  be  panics  appear  to  have  at  least  held  good  bet  at  current  price,  as  a  specu-  aimes  uaicn  i  oougni  in  Witt 

made  to  improve  my  position  in  any  of  their  OR-n  in  the  matter  of  earnings  as  lation.  The  Ilalcrow-Swayze  property  ^^J^^'>nation 

the  three  companies.— “Canadian  compared  with  193’J.  The  recently  looks  like  a  fair-sized  low-grade 

Vickers."  published  annual  report  of  B.A.  Oil  enterprise,  development  being  pretty  r  *  Mines  shares  are 

The  bonds  of  Consolidated  Paper  for  the  year  1933  may  be  taken  as  in-  well  advanced,  while  drill  result  at  o*  „  i  b  I'  m-  ^ 

Company  arc  currently  quoted  at  dicative  of  the  general  experience  of  the  Temaganii  property  were  suftt-  &  .Mining  Lxchange 

around  19LT  to  21  'i,  while  the  Cana-  the  oil  companies,  and  it  is  a  notable  ciently  good  to  warrant  underground  ?'  loronto,  current  quotations  being 

dian  Vickers  bonds  are  quoted  at  fact  that  this  company  was  able  to  work  which  is  being  undertaken.  in  the  neighborhood  of  1  cent  a  share 

around  57  to  60.  There  is  no  real  report  earnings  of  $1.01  per  share  on  Bobjo  has  a  controlling  interest  in  ®*^®  o*  pmneer  Canadian 

market  at  present  for  the  preferred  its  stock  as  compared  with  net  earn-  M.  &  K.  over  300,000  shares  of  God’s  *1*'"®“’,  and  was  amalgamated  with 

stock  qf  Quebec  Pulp  &  Paper.  ings  of  99c.  a  share  for  the  year  1932.  Lake  whicii  looks  like  a  mine  in  the  ^  Pn'***^  u**’” 


Vickers." 

The  bonds  of  Consolidated  Paper 


upon  you  to  retain  this  issue  in  the  difficulties  in  which  most  of  the  ■  possibilities  at  the  current  price.  snart  *  oi  >  ipuim  v.  oiisoiiaatea. 

hone  that  with  improving  conditions  provinces  arc  at  present  beset,  there!  *  '  I'.}:  ine  company  fortned  a 

in^thc  pulp  and  paper  industry  in  nmy  be  a  tendency  to  resort  to  an'  Wants  to  Switch.  GoM'^'M'ines"'^  Ltd ^  ?r’de°^^c^^^ 

(Tanada,  some  earning  power  may  additional  gasoline  tax  in  order  to  ,  .  „  •  r,  ,  .H 

leain  be  placed  behind  the  preferred  obtain  immediate  increased  revenues.  1  /  hold  the  following:  — oO  Kra::iltan  claims  m  the  Three  puck  Mining 

■  ^  ,  ft  has  become  apparent,  however,]  at  13' -i,  I 'J  t'oekshnit  Flow  at  8  ho  and  In  November  1933  the  company 

With  regard  to  the  Consolidated  that  there  exists  a  very  strong  opposi- '  was  liifnH”!/ o/ sri/iiii/  l/icsc  riocA-s  and  held  over  7o  per  cent  of  tho  issued 

Paper  bonds,  provided  you  are  not ;  tion  in  most  of  tho  provinces  to  any  I  tntcsri'iii/  the  proceeds  tn  the  following:  stock  ot  Gnester  Gold.  , 

concerned  in  income  from  your  in-  j  further  increases  in  the  gasoline  taxes, '  25  Canadian  canners  common  at  7  !  i,  ¥  *  v  I 

vestments  over  the  ne.xt  year  or  so !  which  in  many  quarters  are  already  j  25  .4bi/i6i  prf/erred  af  3.  Do  you //iinA-  j  financial  Times  reachi-«  .1 

it  would  probably  be  as  well  for  you  I  considered  too  high.  The  growing  1 7  am  wise  in  making  this  switch?  ,  * 

o  reta  n  this  security.  At  the  present  evidence  of  this  tendency  has  rec^tly  ; —“H'.  Fartnouf/i,  .V.M/  ,  I^OP*®  "“o  arc  Interested 

time  the  corporation,  in  common  with  j  been  apparent  in  the  market  for  the;  Your  suggested  switch  into  Cana- [and  able  to  buy  securities.  .  / 


WHEN  YOUR  WIFE  GOES  AWAY 
FOR  A  VISIT  . . .  AND  YOUR  YOUNG 
SON  RAISES  NED  . . .  AND  YOU 
CAN’T  DO  ANYTHING  WITH  HIM  . . . 

Get  his  Mother  on  Long 
Cyir  Distance  .  .  .  it  s  the  surest 

/XJff  way  to  bring  her  home. 


I  For  anybody  who  wants  prompt  action.  Long 
Distance  is  a  ready  help."  It  is  quick,  depend¬ 
able,  convenient  and  inexpensive.  You  can 
talk  100  miles  or  so  for  as  little  as  30  cents. 
Rates  are  listed  in  the  front  of  your  directory. 


Muiuggr 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  6,  1934 


_ NEWS  OF  INSURANCE  AND  BANKING _ 

THE  CONTINENTAL  Deposits  Moved  Higher  While 
NATIONS  MAY  BE  Current  Loans  Off  i  >  February 

Arifi  /^Af  |\  BoUj  savings  and  current  depoa- j  the  case  of  saving.- 
rllKI.r.ll  lirr  lilll.ll  Canadian  chartered  banks  in-  A  decrease  in  cuncni  loans  held 

creased  apprcciablr  during  Ihc!  r*i”u  Dominion  was  rc- 

-  ,,  ,  .  corded.  'the  total  of  ihcsc  loans 

Bankers  See  Possibility  of  StillL  ?  ebruary.  c  urrent  depos-  ^jjd  of  February  was 


due  to  their  neglect  of  Ihi-s  princi-’ 
pie.  t 


Both  savings  and  current  depoa- 1  the  case  of  saving.- 
Its  in  Canadian  chartered  banks  in-  ^  decrease  in  cunent 


I"  previous  rc'i.sions  oi  the  Hauls 
Act  the  chief  criticism  was  from 
ihe  West,  as  it  is  to-day,  and  in 
those  days  It  was  largely  because 
Canadian  law  prohibited  bunks  from 
lending  ou  real  estate,  the  Ameri¬ 
can  pi-actico  being  cited  as  an  exam- 


Scholarships  of  the 
RoyalBankA  warded 


oaiis  held! 


pie  of  what 


a-t  We  end  of  la^it  month  are  j  1C5.576,  or  $9*,6L’3, 097  less  than  at  the  ^ 
nirlhes.  uevaluahtm  ot  the  ,,3,,,.  g^tement  issued  lend  of  .lanuarv.  Males  except  that  they  could  not 

‘^oUar  through  tho  finance  department  as  .An  appreciable  increase  m  lotaC^’'; 

$487,363,657.  while  savings  deposits;  call  loons  held  outside  t  anada  "as  "S'!' 

MOVEMENTS  OF  GOLD  reached  the  total  of  $1,354,764,769.  I  recorded.  At  the  end  of  rebruary  i  ‘J**'' the 

-  This  was  an  increase  over  Ihe  .Ian-  these  had  increased  to  $96.45:1.357  ‘‘“‘I’  ad^litlon. 

London.  —  After  a  period  of  quite  i  ffa-*'-''  figures  of  $11,589,192  in  the  or  $10,267,419  over  the  figure  atj  '2 
cmarkable  stability,  renewed  unset- !  first  instance  and  of  $3,861,087  in  close  of  preceding  month  J*® 


IThere  was  iijtliiug  in  Hu-  (  anadian 
I  law  In  prevent  the  cslablishraeni  of 
'  organizations  similar  to  the  Slate 


MOVEMENTS  OF  GOLD 


Interbank  Itemi. 
Net  LiabllitlM  . . 


I'om»nlor  Votef.,, 
I'nr  ('urrenry.,  ., 
f'aP  .Abroad  .  ... 
G«>M  Rfn.'rve,  ... 
I*  K  }*talancp  .  ... 
l>ank?  Abroad . 


iirl!ir«  HpH 

r  :■  Canada. 


Feb.  28.  1934 

Jao.  2t.  1934 

Feb.  28.  19.T1 

I  fl).  29.  1992 

$ 

% 

% 

$ 

126.707.707 

321.218.816 

121.140,822 

134.291.888 

19.800.892 

2.S.19:.444 

26.273.601 

79,764.0.52 

49,444.0131 

44,.'t44,0()O 

41.944.000 

.•ir..:.oo,ooo 

22, 704.400 

27.o.'.i.8.-r, 

18.813.77,5 

20,05.5.312 

.497.969., 

4"5.7T4  Ml?;. 

44.5.8.55».6t5 

496,487.296 

3,354.764.TPft 

1..'I50.P05.M2 

l.M97.06;M6l 

1,390.07.5,36.8 

319.414.790 

tD6.07I.9]<; 

r09.T36,501 

30.5,818.182 

26,813,072 

■J6, 2 11,090 

40,557.241 

52.022  156 

960,88.9 

862.948 

«5g5,55i> 

2,568,542 

2.40l,('94.4r..-. 

L\585.r^M0.1  IT 

2.401.974,174 

2.516.582.896 

94.696.542 

ST. 925,894 

78,300.189 

93.747. !2i 

2.306,337,92;’- 

2.297.T(M.C23 

2.323.674,035 

2,422  835."  5 

't'.T.'vM.irO 

60.867..^26 

62.69.'1.9.V3 

,rt‘>.4i9.00:i 

:40.T|.9.57J 

!?;>.S|H.9S1 

9.196.024 

1.9,213.996 

'■ri.iRv.P.’LH 

"6.287.191 

96.9,'>4.4P.'I 

14..'iM1,t:?l‘ 

19.081.7.12 

20.06 1.732 

t  ;».M‘40,O.'iN 

9,740,699 

3,102.133 

o9,T60.T3l 

$3,580,498 

71,471.059 

395,34«.TKl 

:I8.\298,12U 

399.028,241 

393,231.347 

1 7 . 1 2 

16.75 

17.16 

16.63 

s.')l.64‘.TS! 

■97,452.690 

6f.3.7.S0.960  1 

I01.52d.t.'*2 

UKL698,20, 

97.166.190 

129,787,733 

93:.,r)45.9SS 

894.618,889 

793.518.693  ■ 

25.570 

>^7N. 748.673 

92.1,764, 135 

1.063.394.89* 

U0.«26.5t*  • 

155,162.061 

190.654.923 

23.242.615 

24.59.5.T37 

56,2.37,53.' 

?»H.84t.3.'8 

lUM  17.586 

120.799,0:0 

139.291,61!' 

J  3.608.0 19 

1 3.778.  IT.V 

10.863,(7. 

l.lrt5.784.455 

1.162,086,378 

1.238.099.178 

1,460,442.987 

144.500.000 

144. 500.000 

M4..VOO.OOI) 

144.500,000 

rj2, 500,000 

132,500.00(» 

162.000,000 

162,000.000 

the  same  terms  as  the  .old  estab¬ 
lished  Canadian  banks.  'I'hey  want¬ 
ed  it  both  going  and  roniing. 

The  Western  provinces  in  res- 


This  'ear  the  judges.  Dr.  Oscar  D. 
.m  Skelton:  under  Secretary  of  State.l 
♦  hi  for  External  Affairs,  and  W.  < Clark. ; 

.  '  Deputy  .Minister  of  I'inancr.  aw.-ud 

IS  an  exam-  j  Thousand  Dollar  I  ciui- 

fellowship  Offered  by  TIk-I 

blisliraenlof  Canada  to  C.  A., 

Ill  m-if..  Cicorge  I.uxton,  of  Hie  University  of 
ii.«  i  '  nrilish  Columbia,  for  u  paper  op 
i.MiM  n7.  of  InlernaHt  n.il 

wh.it  w!i«  Movement  of  Capital.”  Honorable 
I  mention  was  accorded  to  other  con-; 
lines  of  fhei  Kistants  in  the  following  order; 
in  addition  Macdonald  College. ' 

.old  esiali- '  ^l.initoba 

They  want- 1  ''  Univcr.«ily  of  lo-i 

min*  I  ronto. 

os  "in  ros.  The  winning  paper  was  a  careful 


GIVE  ME 
PICOBAC 
EVERY  . 
TIME  \i 


I  tural  resources  arc  most  favorable. 

The  chief  reason  of  the  demands  reaches  flic  conclusion  that  inlor- 
from  the  West  for  credit  is  the  con-  national  debt  must  be  written  down 
ditlon  of  the  fanner,  who  because  ***  relation  to  cunent  capacity  o 
of  (he  low  prices  for  his  products  before  there  will  be  a  su  ii- 

c.inuot  meet  his  obligations,  mort-  cient  revival  .of  conHdence  to  pci- 
ga.ge,  principal  and  interest,  pay-  fbc  flotation  of  lorcigu  loans. 


This  is  undoubtedly  a  sc 


The  second  essay  in  the  coinpc(i-| 
tion  is  an  analysis  of  the  problems 


rioiis  matter  for  without  the  pur- !  confronted  by  Canadian  farnicrs 
chasing  power  of  the  farmer  busi- 1  "Ofld  wMicre  national  self-suffic  t  - 
ncss  throughout  the  country  will  be  O'  has  J^ecome  the  *!•.-  ho 

in  a  bad  way,  but  it  is  not  a  matter:  There  will  undoubte  ly 

which  can  be  settled  by  the  exten-.  "’'de^Pread  'ntercst  h  pu'l 

Sion  of  bank  credit.  Bank  funds  j  Rcstions  as  to  the  means  by  whicii  j 
are  not  ohlflined  ftfr  anv  such  niir- !  farming  can  bc  placed  on  ■ 


ilemcnt  and  weakness  in  the  ex-  ,,  iisiiea  canaaiau  oanKs.  i  ney  "ant"  '  , 

(  hanges  are  aaain  ann  irent  Fears  '''»*>l!llles  Feb.  2S.  1S3t  J»n.  31.  1934  Feb. '.’a.  lO.Tl  l  eb.  29,1972  ed  it  both  going  and  roniing.  :  ronto. 

I  iiiiuoi-.s  aic  anain  rfpp.irt.ni.  i  cars  sets  tv-  ...2  .  Tho  winii  nir  nancr  was  a  carefu 

arc  once  more  being  expressed  con-  CirpuiaUne  .  i2s.m7.T07  jyi.iiit.gie  i2i.uo,t22  i34.291.h9S  ^ A$cstern  provinces  in  r  .i,-  necessilv  for  n*-e.s- 

corning  the  abilitv  of  Contiucntal  i  I'omimor  .  19.snft.9s2  2.s.i9;.444  rs.cTii.soi  79.7«4.ft.'.2 :  ponse  to  thes-’  demands  organized  i  an<‘i>bib  01  me  iieiis.  , 

gold  standard.  These  misgivings,  I'ni-iipa  Orporiu.  . .  .ist.sks.;,.-.-  4-3.774  si?;.  443,9.'.9.fit.-.  4!i«,497.29«  ]  f^rin  loans,  and  this  is  generally  re-  ‘ 

.♦re  being  aroused  bv  the  continued  i>epojit«  .  3,334.764.791  3.330.90.1.692  i.39t.06:i,i6i  1. 390.07 .i.imn  cognized  to  have  been  a  serious  mis-  •^’'adics  for  the  dcvciopmem  01  im- 

loss  of  gold  by  Gernian.v.  Switzer- I  u“wbere,  •  "K'Im  take.  I  tural  reswees  arc  most 

land*  and,  to  ^  less  extent,  by  the  I  naiance...,. .  .  ’  *  '  Tlic  chief  reason  of  tbe  demands  reaches  the  conclusion  (hat  in  o 

other  countries  in  the  gold  bloc.  Hills  r*yabte. . .  SbO.HH.i  362.949  r-gy.ssi  2,368, 342  |  from  Oip  west  for  credit  is  the  con-  national  debt  must  bc  written  down 

Unusual  steadiness  was  oxperi- j  2.40i,034.4r..-,  L-.r.,H3/.3an7  2.401.974,174  2.516, r.82,H!.'6  -  ditlon  of  the  farmer,  who  because  relation  to  current  capacity  o 

cnced  in  the  exchanges  until  the  last  I  interbank  Itenn. .  94.606.542  87.'92:'.894  '78.300.139  93.747.12!  pf  (he  low  prices  for  his  products  P“y>  before  there  will  be  a  lui.i- 

day  or  two.  and  this  tended  to  pro- 1  .N>t  Li.biiitie.  .  TToTsst  9-  ■  ..  ..n- -.Vr'*-  '*T’->  g3i  -  s  c-muot  meet  his  obligations,  mort-  cient  revival  .of  confidence  to  per- 

ducc  the  Impression  in  sonic  minds  .  2.306.33 ...s...  --F-.-ot.-..  _6  principal  and  interest  pay-  ‘“'t  ^bc  floUUon  of  lorcigu  loans. 

that  conditions  were  finally  shaping  :  .  r.22:«ro-  -..-ft,-  so  197  590  i  nienls  due  on  machinery  as  Well  as  The  second  essay  in  the  coinpcH- 

TJiemselves  favorably  foi  an  .ipproatii  j  Oominiop  Votes . no (axes.  1'his  is  undoubtedly  a  aual.vsis  of  the  pro) 

to  international  action  for  irlabiliza-  f-n  Currepcy . .  i9.66i.,-.?-i  19.229. .-.2-  9.i9k,024  1.1.21H.996  rions  m.ittpr  for  ivithont  ihe  niir-  confronted  by  Canadian  farnicrs  in  a 

^  .  b  1  '  Sng^er  of  uie^r.^  world 

Bankers  here  have  noi  been  1111.9.  ,.k  . ; . ;  fi>r4,H.6.i2  i,:'3io.;w  WTiosq'T  3io2  33  ness  throughout  the  country  willbc^cy  has  Xiecome  the  slogan  of  the 

led  into  thinking  Hie  Cuutiiicntal  Uank^  .ibro.d .  67..-;6;2.,  .  39;T6o:7bi  ^3^0%  -'.Ks  There  will  Undoubtedly  bo 

.  TSS..,-..  g.T.53„  wh?ch  c  J  be  Sled  .'"T"' 

.  ”  .10.  ot  bppk  ...du,  B..k  a. 

.'.t,  .  i „„se. .„d ... ...k dopo.uo,,  | rtom.^  ii..i  pr«i  <1... 

that  President  Roosevelt  has  said  the  :»3:.,3.i5.9ss  834.6i8,S89  793,518,693;^^  whom  are  farmers,  would  not ,  P  P _  -  , 

last  word  regarding  dollar  revalua- , ,  - -  - -  - - agree  to  their  funds  being  tied  up  (  ~  ~  ~  ^ 

tion.  '  .  969.i2:v57r.  .-'79.748.673  92.3.764.135  1.063.394.89* ' 'V*’’®  -Vt  farmer  would  lend ,  Staff  Appointments 

Their  mlsUusL  the  situation  Las'  th^wiirre  . .  .  138.7.10,48:  io5.i62.08i  190,654,928  his  own  money  to  another  farmer  1 _  I 

been  confirmed,  they  feel,  by  the  vy'',,:';,'.;'  .  ihw'I'i':*  iTinl-’-ifi  .po?99'o-fl  iiop'oI'hii  chances  of;  nnTii  itA\K  nr  i 

renewed  weakness  of  the  gold  cur-  -.-.(..r  .  ii.'bis.'w-  Kwsima  Tsirrs.’ir.  lO.'sw.’iT.  eventual  payment  were  problemati-,  . of' ''iha^ 

rencles,  in  which  spcculauon  had  i  - - - -  -  cal  in  tho  extreme,  and  he  would!  *'•  .^L  |”‘i"‘‘'’Cr  or  the, 

been  more  or  less  dormant  for  some  (.  ''ux'ino'ooo  ’ ’’Hk’ioo'ooo  ''c  among  tho  first  of  the  deposi-  Rnyal  Bank  of  Canad.a  at  Drum-, 

time,  but  is  now  breaking  out  I  u,-; . <•  ..  vji.'jioo.'oin  lu-j.'sV’oon  iel'ooo.'ooo  162,’oouiooo  lof.s  in  a  bank  to  demand  payment, j  mondville,  has  been  madri  nianager; 

afresh,  j  - - - - - -  — — — -  1  if  lie  realized  its  funds  were  being! Hoeh,  P.Q.,  succeeding  d. 

The  market  price  for  gold  in  Lon-,  i  used  for  advances  of  this  charac-j  Tro^f'cr,  who  has  been  appointed  | 

don  has  risen  above  the  dollar  par-  - — — — — — — ^ — - - —  ■ — '  fer.  j  manager  at  the  Papineau  avenue  j 

ity.  and  its  recent  maintenance  at  w  y  ,  w  w  ^  Tiie  problem  is  a  difficult  one  j  branch  of  the  bank  in  .Monireal.  j 

I  hat  level  w-as  a  factor  which  caused  f  ^  Mgjsjjgf  f  m  \d>nO£>  and  the  future  of  the  country  dc-i  T.  D-  Olliver,  manager  at  Enter- 1 

the  marked  restriction  in  bullion  i-  4?  «  ^XwvfCffCwfC  An/wffOw  pends  on  the  finding  of  a  solution. ,  prisc  has  been  made  manager  at  i 

operations  here.  Because  of  the.  •  »  •  ¥%  f  ^  !•-  i  Credit  is  essential  and  the  mam i  Glencoe.  Ont..  succeeding  G.  Dick-| 

’ack  of  profit  on  arbitriigo  transac- .  question  is  to  provide  the  neces-  son.  w'ho  has  been  made  manager 

tions,  the  amount  of  go  d  now  com-  Lambeth. 

mg  into  the  market  daily  is  confiu-  -  operated  so  that  the  product!  K.  C.  York  has  been  made  raan-j 

eri  tojiorm.al  imports  from  the  pro-  By  The  Old  Banker.  ca^n  provide  a  livelihood  for  thei  ager  at  the  Dunbar  and  17th  avenue  i 

'r?f”  bn^'rH-H  -niH  Tirf„  - - - - - - i  farmer,  and  enable  him  to  meet  hisj  branch,  Vancouver.  j 

.1  My  ceased  wmile  buving  once  more  fbe  examination  of  the  wit- 1  reasonable  explanation,  Cor  the  rca-l '^ther  obli.gations  out  of  the  stir-  S.  W.  Smith,  manager  at  .Morin- , 

is  Jrincipallv  for  the  account  of  Con-  “^sses  before  the  Committee  on  son  that,  unless  a  bank  does  lend  P'li.s,  If  the  debts  owing  jit®  '‘i 

lincntal  European  hoarders.  The  Hanking  and  Currency  is  as  full  as;  out  its  funds,  it  cannot  earn  pro-;fix'’‘l  assets  can  bc  definitely  defer-  Sexsmith,  AIU..  succeeding  i 

average  daily  turnover  of  gold  is  it  should  be  we  may  have  a  more  ‘  fits.  The  banks  say  that  their  diffi-l  red  there  is  no  reason  why  the  i  Dewar,  who  has  been  appointed 
now  well  below  £300,000.  *  complete  understanding  of  the  na-  ciilty  is  to  find  suitable  borrow- ’  banks  cannot  provide  the  funds  for .  manager  at  Port  Saskatchewan. 

Reirhshank  Sells  Gold  •  t'^rc  of  credit  than  we  have  atpre.*-  ers  Business  men  are  reluctant  to  tbe  operation  of  the  farms,  payroenti  R.  B  Mur^y,  arcountant  al 


I’icohac  ii  I  Burlty  lobicco,  you 
understand  i  an  improvtd  Burley, 
gentlemen. 

“  I've  smoked  Burley  for  years,  and  I 
know  what  good  Burleyis  and  I  know 
Picobac.  Picobac  is  the  pick  of  the 
Canadian  Burleycrop.  grown  in  sunny 
southern  Ontario;  down  here  on  some 
of  the  inest  tobacco  land  in  the  world; 
— that  strip  of  sandy  loam  along  our 
Lake  Erie  shore. 


Mr  rlCO^Y' 


“Giie  me  Picobac  every  time.”  »ajr 
I.  "Picobac  has  the  flavour;  Picobac 
has  the  fragrance;  Picobac  always 
satisfies. 

"Of  course  you  want  a  mild  .  . .  cool 
.  .  .  sweet  smoke,  too.  Buy  a  tin  of 
Picobac  today  and  try  it. 

—“And  don’t  forget,  you  get  more 
tobacco  for  your  money.  It's  good 
for  making  cigarettes,  too." 


HANDY  POCKET  II 


N10/ 


ALSO  IN  ti-POUND  HUMIDOR  TINS 


'it  doss TASJt.  6000  IN  A  PIK  *! 


of  whom  are  farmers,  would  notlpapcf 

agree  to  their  funds  being  tied  up  ( - - 

in  this  way.  -Vi  farmer  would  lend !  Staff  4 


Staff  Appointments 

ROT.AL  RANK  OF  <  AN.AIUA.  j 

A.  U.  51atte.  manager  of  the; 


Let’s  Have  Common- Sense 
About  Bank  Credit 


By  The  Old  Banker. 


eventual  payment  were  problemati-i  KOT.iU  H.AAb  or  tAm.'ti.x,  j 
eul  in  tho  extreme,  and  he  would!  -'•  ^**i^***-  manager  of  the, 

lie  among  tho  first  of  the  deposi-  Rpy**'  Hank  of  Canad.3  at  Drum-, 
lof.-i  in  a  bank  to  demand  payment, ]  mondville,  has  been  made  nianagerj 
if  he  realized  its  funds  were  being!**-*  St.  Koch,  P.Q..  succeeding  .1.  I-.' 
used  for  advances  of  this  charac-j  ^bo  has  been  appointed' 

(er.  I  manager  at  the  Papineau  avenue  j 

The  problem  is  a  difficult  one |  branch  of  the  bank  in  .Monireal.  j 
and  the  future  of  the  country  de-i  A.  D.  Olliver,  manager  at  Enter- 1 
pends  on  the  finding  of  a  solution. ,  prisc  has  been  made  manager  at  i 
Credit  is  essential  and  the  main  i  Glencoe,  Ont..  succeeding  G.  Dick- 1 
question  is  to  provide  the  neces- 1  son,  w'ho  has  been  made  manager 
sary  credit  to  enable  the  farms  to|  at  Lambeth.  ' 

be  operated  so  that  the  product!  K.  C.  York  has  been  made  raan-j 
can  provide  a  livelihood  for  thei  ager  at  the  Dunbar  and  17th  avenue i 
i  farmer,  and  enable  him  to  meet  hisj  branch,  Vancouver.  I 


as;  out  Its  lunds,  it  cannot  earn  pro-iH^fiu  assois  can  oc  uouuueiy  uemr-  . . . 

average  daily  turnover  of  gold  is  it  should  be  we  may  have  a  more  ‘  fits.  The  banks  say  that  their  dit’fi-l  I'ed  *bere  is  no  reason  why  thei  Dewar,  who  has  been  appointed 
now  well  below  £300,000.  *  complete  understanding  of  the  na-  ciilty  is  t'’  find  suitable  borrow- ’  banks  canaot  provide  the  funds  for  j  manager  ***  ... 

Reichsbank  .Sells  Gold.  •  *'*’'**  credit  than  we  have  atpre.*-  e.-s  Business  men  are  reluctant  to  tbe  operation  of  the  farms,  payment  R.  B  Mur 

n«rsin  oi",v,i,v  nftii  i  Gne  trouble  is  that  some  of  engage  in  e.xtended  operations  be-  *'’  come  from  the  sale  ot  tho  crop  North  Sydney, 

marks  of  gold  in  the  thi^d  wccirof!^^®;®. T!’®  '-be  farm  “nSrtsm 

March  hrnuehl  the  Reiebshank’-i!  ln-:<?  i  i"®*bods  SO  frequently  do  not  want  .ind  H.iercfore  there  is  not  the  de-  Legislation  in  regaid  t.'.i  farm  u.  Kooertsoi 

since  the  end  of  February  to  ss -  have  brought  out  any  facts  w  liich  niand  ;  o-  t’-inds  for  business  trans-  v'tedit  is  promised  this  session,  but  i  at  Barranquill 
non  000  mark*  wdth  T^indon  the  <***  ®ot  support  their  theories.  For  jc  lions  I  unless  a  marked  distinction  is  made;  manager  at  Ce 

bjyer  of  all  but  small  amounts  sold  '  the  benefit  of  the  country,  however.  46,:^  between  the  credit  required  for  the  |  E  P-  Solcr. 

n  Amsterdam  and  In  Paris.  I  ^-'1  the  facts  should  be  disclosed  >r.^it.d  ;’a  <iiis  way  the  banks’  po-  operation  of  the  farms,  and  that  to  guez.  has  bee 

The  foreign  exchange  reserve '  The  present  system  may  bc  not  ideal  ^,,^011  is  mure  clearlv  defined  even  payments  due  for  tuxes  and  Ponce.  Poei’to 

■shows  a  tendency  to  increase.  Al- j  but  It  works,  and  before  discarding  .  ^  thA  ArUina  wh,,  principal  of  mort-,  .7.  L.  Macad 

Though  small,  it  is  now  three  times  ■  it  for  some  indefinite  plan.  Hie  ' ,  -sausiy  tne  critics,  w  no  loans  or  debts  on  machinery ;  drie.  has  been 

the  recent  lowest  figure,  the  ex-  thinking  part  of  the  community  will  "  'll  not  ask  questions  in  such  a  .spcared  by  liens,  tho  chances  of  sue-  Langdon,  Alta, 
planation  being  the  provisional  sta- 1  demand  something  more  definite  }'**•'  **^  produce  this  answer,  cess  for  the  measure  will  be  great- 1  L.  .\.  Miirr 


Brewing  Corporation 

OF  CANADA  LIMITED 

This  Corporation  operates  and  controls  the 
following  well-known  Breweries.  A  number  of 
these  Breweries  have  been  acrively  engaged  in 
the  production  of  malt  beverages  in  Ontario  for 
over  three  generations. 

Brewing  Corporation  has  a  capacity  of  over  40% 
of  the  total  capacity  of  all  Ontario  Breweries. 


One  trouble  is  that  some  of  engage  in  e.xtended  operations  be-:*'’  come  from  the  sale  of  tho  crop  North  Sydney,  C.B.,  has  been  f**^*'^ 


cnt.  One  trouble  1 
those  who  criticize 


present  i-.ui.-i-  of 


uncertain  conditions.  -  *-bc  first  charge  on  it 
there  is  not  the  de-  Legislation  in  regard 


.111(1  H.iercfore  there  is  not  the  de-  -  -  ,  j 

iiiaml  ;  i:-  t’-inds  for  business  trans-  v'r®d'*  *®  promised  this  session,  but  j  at  Barranquilla.  has  been  apointed 
j(-ii,iii--  I  unless  a  marked  distinction  is  made |  manager  at  Cali,  Colombia. 

^  -v  -v  betw-cen  the  credit  required  for  the!  E.  P.  Solcr,  manager  at  .Maya-| 

Sr.^it-ii  :ii  Hus  way  the  banks’  po-  operation  of  the  farms,  and  that  to' guez.  has  been  made  manager  at  I 
.1  ,.n  meet  payments  due  for  tuxes  and  Ponce.  Puerto  Rico.  ' 

‘  \  ®  clear!,  defined,  even  interest  and  principal  of  mort-,  .7.  E.  Macadam,  manager  at  Air- 

.1  it  (loos  not  satisfy  the  critics,  who  -age  loans  or  debts  on  maeliinery :  drie.  has  been  made  manager  at. 


accountant  at  Charlottetown.  P.E.l. 
D.  Robertson,  assistant  manager 


Taylor  &  Bate  Limited 

ESTABLISHED  18M 


St.  Catharines 


mure  clearly  defined,  even 


bilizatlon  of  the  dollar  and  the  re-  than  opinions,  no  matter  how  plaus-  ri'fJ'  persist  in  talking  of  credit  in 

duced  risk  of  loss  through  deprecla-  ibly  expressed.  As  an  illustration  of  ceneral  terms,  ignoring  the  fact 

lion.  !  the  desire  to  hear  only  friendly  ***»*-  ***e''e  ■'V’e  different  varieties  of 

It  is  officially  admitted,  among  i  facts  the  following  incident  will  credit,  and  the  hanks  are  equipped 

other  authorities  by  tho  Reich  Bur-  ,  serve:  i  **’  handle  only  the  short  term  kind, 

eau  of  (Statistics,  that  the  recent  de-  ;  *gnnie  three  vears  airn  eritirs  of-  A  bank  is  a  trader  in  credit  or  as 


1X0111  MIIXINC  IX  B.  C. 

\  uiuiouvcr.  —  BrlH.ib  Coluni 
Infill  higher  rank  than  any  of 
Maritime  Provinces  in  it.s  output 


€au  Of  oiaiibLics,  Tnai  tne  reccuL  ae*  ;  ^otug  three  years  a^o,  critics  of[  ^  DanK  is  a  trader  id  credit,  or  as 
j$Ictfon  in  cxchanjre  respr\es  T\as  a  tiin  c*anadian  banks  were  urs^ins  ’  the  old  time  writers  used  to 

necessary  eonsequenee  of  the  goy- ,  [J®  of  a  Federif  Resfrvt  P^t  it.  “a  bank  trades  in  debts.  '  It 

ernment  s  enterprises  to  create  work,  Canada,  chiefly  because- credit  when  it  receives  depo.s- 

Frencli  Gold  Re.serres  1 71.  they  had  one  in  the  United  States.  -  **®'  when  it  makes  a  loan. 

Paris. — The  return  of  the  Bank  of  j  At,  their  suggestion,  one  of  the  of-;  other  trader  the  terni.s 

France  for  March  23  showed  an  in-  ficial.s  of  the  American  organization  UP0“  which  it  purchases  its  supply 


to  handle  only  the  short  term  kind.  Mai-itim*  province-^  in  it.s  (jntput  «r 
A  bank  is  a  trader  in  credit  or  as  'lonr  and  feed  milling  products  in 
nn«  of  tho  old  timo  to,  **'37.  'allied  at  $921,040. 


tsure  will  be  great-!  L.  .\.  Murray,  accountant,  has 
i  been  made  manager  at  the  117u 

— - ,  Yonge  street  branch.  Toronto. 

LIXG  IX  B.  c.  A.  G.  Brooks,  of  the  Supervisor's 

k  ?han’“' an.v'’of '‘?hc  I  Department,  has  been  made  assist- 
es  in  its  (jntput  of  I  ant  manager  at  Toronto. 
nylHns_  products  in  j  ]•'.  G  Murray,  manager  at  l■■ort 
$92  1.04  J.  I  Saskatchewan,  lias  been  appointed  j 

manager  at  Gari.«by,  Afta. 

Bank  Clearings  bank  of  -MOXtrfai.. 

-  !  .T.  ,\.  Bray,  manager  of  the  Daii- 

—6  oo.s  —a  forth  Avenue  and  Main  Street  branch  , 


Carling  Breweries  Ltd.,  Londdn  and  Montreal 

E5TABLISHED  liAO 

The  Kunti  Brewery  Limited  -  Waterloo 

FATABI.ISHED  1840 

Cosgrave  Export  Brewery  Co.,  Ltd.,  Toronto 

FATABLISHED  1863 

The  Brading  Breweries  Limited  -  Ottawa 


E.'TTABLISHED  1865 


. -  -  - . - -  -  ;♦  _ ^1..  Bank  Hearings  for  week  ended  March  29th  «nd  .  ^  ^  ,  , 

ficials  of  the  American  or^'anizatioDi  tipou  Trnicn  k  purcnahcs  its  supply  compariBonB  with  the  corresponding  period  last ,  of  the  Bank  of  Montreal  1  oronto,  has 
was  invited  to  appear  before  the,  credit  must  j^overn  the  terms  up-  year  follow:  'been  made  manager  of  the  Dunda:- 


Regal  Brewing  Co.,  Limited 


Hamilton 


discounted,  arising  from  the  "t"**'!  '  Committee  on  Banking  in  Ottawa,  o**  which  it  sells.  If  its  obligations: 
remittance  to  the  bank  for  collection  i  came  and  testified,  but  when  he  **f®  repayable  upon  demand  of  it.*' 


of  month-end  bills.  Circulation  de- I  point  blank  whether,  in  M^reditors,  the  depositors,  its  .sales 

creased  ■^^'t.OOC'.OOO  francs  and  Rold  ■  opjnjon_  g  similar  organization  *"“3*  made  on  terms  which  will! 
reserves  ro.se  obi. 000  000  francs.  J  should  be  formed  in  Canada,  said. |  enable  it  to  meet  these  demands. 

!s  the  first  time  for  a  protracted  further  stated  that,  had  I  As  a  trader  too  a  bank  differs 

period  m  which  so  large  an  amount ,  United  States  a' other  traders,  in  that,  while! 

of  gold  has  been  received  by  u.e  ^  .a 

The  gold  came  from  Switzerland  to  !  '■■anada,  the  I'ederal  Reserve  J,!]? 

a  large  extent.  The  Swis.s  Govern-  ;  tem  would  never  have  been  heard  “any  and  sells  to  the  fevv.  Its  de- 


his  opinion,  a  similar  organization  maoe  on  terms  wnicn 

should  be  formed  in  Canada,  said.|  enable  it  to  meet  these  demands, 
no!  and  he  further  stated  that,  had|  As  a  trader  too  a  bank  differs, 


bank”  ^  Tanking  system  similar  to  that  inj  ***^3'  buy  irom  the  few  and  sell  tO; 

The  gold  came  from  Switzerland  to  !  '■■anada,  the  I'ederal  Reserve  J,!]? 

a  large  extent.  The  Swis.s  Govern-  :  tem  would  never  have  been  heard  “any  and  sells  to  the  fevv.  Its  de- , 
ment  has  plainlv  stated  that  its  '  of.  This  wa.s  exactly-  the  opposite  Pos'tors  far  cutnumber  the  borrow- 1 
monetary  poliey  is  unchanged,  but ;  to  what  the  critics  expected,  and  This  has  a  material  effect  on 


the  resignation  of  a  Finance  Minister  I  they  took  no  further  interest. 


its  dealings,  as  it  must  meet  de- 


who  was  the  most  resoiuK’  adver- '  The  claim  most  frequently  made  I  ^“nds  upon  it  immediately  or  con-j 
sary- of  over.spcnding  by  till’ State  has  in  Canada  by  critics  of  the  pre.seutl  *'*'^  bankruptcy.  conuncreial ; 

caused  an  unfavorable  impression  ;y.sf.r>m  is  that  tho  bank."  have  de-  o**  *be  other  hand,  havingj 

here.  libcratclv-  re.si riclcc'  credit,  .lud  Hii.s  creditors  in  eoinpari.son,  may,' 

It  is  certain  that  Switzerland  hold;  the  banks  emphatically  deny,  cx-i  "''tbout  damage  to  his  credit  stand- 
large  amounts  of  foreign  capital,  an  '*  pressing  tliemselve.s  noi  only  will-.  *'*^-  ari-ang(‘  for  an  extension  o. 
if  the  condition  of  its  finances  gave  ing,  but  anxious  to  lend  tlieir  funds;  ***“**  bi.s  liabilities  tenipo.-arily. 
rise  to  anxiety,  there  might  be  a  ris  e  ,  for  business  purpose.-'.  This  is  a'-'  bank  iherelore  cannot  ali.jrd  ’o 

of  heavy  withdrawal.-'.  The  rca.son  ■ - : - - - - :  invest  it.s  funds  in  lung  term  Hi- 

for  this  is  that,  since  the  events  in  is  prone  to  trea*  all  nirrcncies  with  '  vestinems.  The  American  hankiim 


here. 

It  is  certain  that  Switzerland  hold 


rise  to  anxiety,  there  might  be  a  risk  busir 

of  heavy  withdrawal.-'.  The  r<--a.son  ■  i - 

for  this  is  that,  since  the  events  in  is  prone  i 
the  United  States  I'uropean  opinion  suspicion. 


a  .vear  ago  was 


1931 

1933  , 

1 

Montreal 

80.3:).S,829 

5.1,409,213  ; 

2 

Toronto 

95,490.!162 

62,326,289 

3 

Wfnnipc’g 

24.8  (.-,..-,59 

29,.790.938 

4 

X’ancouvor 

13,797,730 

9,101,173  1 

5 

Ottawa 

3,38,V.683 

2.807,, 71 5 

6 

Hamilton .  .  . 

3,117.970 

7 

(JueHec ...... 

3.026,20:5 

2.632..772  ' 

8 

I.ondop  . .  . . 

2.303,013 

1.604.887  ■ 

'» 

Halifax  . 

1,886,048 

1,391,470  1 

10 

(  algar\  . 

3,461.499 

3.46.7,960  ' 

11 

Saint  .lohn .... 

1,378„3.39 

1,143,530 

12 

Victoria  .  _ _ _ 

1,306,843 

879,240 

13 

Ttejnna 

2. 1 28,  .79.'. 

1.744,886 

14 

FMinonlon . 

3.028,081 

2,418.n.T0 

l.> 

Hrantford  . 

637,646 

590,661 

16 

Kingston .  . 

404, 951 

350,203 

17 

Pptcrbo'’0UKh 

.737,88.7 

439,44.7 

18 

Windao* 

2.174,681 

1,394,96.7 

22 

I'ort  William 

397,4.79 

338,278 

23 

Sherbrooke . . 

498,962 

338,22.7 

24 

Kitcl'i-pi-r  .... 

716.567 

631,2.39 

29 

Moot-'*  .law ... 

368,419 

312.191 

30 

N.  W  es'.minster. 

451,216 

339,.731 

ur, 

Moricttm 

649.778 

.71.3.954 

39 

<  hafnanri . .  . 

378.31.7 

301,25.7 

42 

Sarr.ia  ...... 

299,926 

198.713 

382 

.Sudbur\  .  .  .  . 

656,763 

3.39,576 

531 

MHIni,,.  Hat.  . 

167.3KJ 

124,640 

600 

I’rim-i-  VIbprt.  , 

205,458 

162.286  1 

670 

l.rt)ibriijj»c . 

304,392 

236,072 

Hrandon  . 

_227.6:i0 

180,704  a 

21  nil,- 

248,538.602 

179,882.266'  a 

ESTABLISHED  1875 

•  ‘ 


manager  at  Queen  Street  and  Bca- 


W.  C.  Millar,  accountant  at  Peiii- 


1933  GOOD  WOOL  YCAIt. 

Toronto.  —  At  tbi  16tb  aiimiai 


The  Dominion  Brewery  Co.,  Limited,  Toronto 

ESTABLISHED  1875 

British  American  Brewing  Co.,  Ltd.,  Windsor 

F,STABLISE1ED  1882 

The  Kiewel  Brewing  Co.,  Limited,  Winnipeg 

ESTABLISHED  >925 

Brewing  Corporafioo  of  Casada  also  owns  plants  engaged 
in  the  manufaeture  of  carbonated  beverages,  brewers’  and 
bakers’  yeast,  and  markets  wet  and  drtea  brewers’  grains. 

BREWING  CORPORA’nON  OF  CANADA  LIMn'ED 
Toronto 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  FEBRUARY  28th,  1934 


!pa!Rn'F’dE'‘to 
4  Dominion 


llABlUTfEi 

I 

Nct^s  , 

in  circulaticn  | 

1 

t  iovcrnmr’n*, 
aflcrd'ductiric 
ad’,  sncrii  f'^r 
trcdils.  riij' 
li&ty,  ct?. 

*d'ar.'’es 
under  the 

1  icsccc  .4ct 

Ealaoresdue 

1  provincial 

I  Government 

1 

1 

Mont.'eal 

J 

u2,’»'9  1 , 4  <  6 

;  1 

i 

J  ' 

13.:)li.'..’6i  1 

■i 

% 

4 

s 

-:,782.6:8 

N'ova  Scotia. . 

1 1.055,050 

'88.:iS6  : 

l!. 214.000 

5M,(1I2 

Toronto 

.‘).7r;2.fi*j9 

•.E:!,821 

f.ao.oc*) 

1,(49.786 

Provinciaie . . . 

5,431,408 

2H,486 

tcn.coo 

I’S.IIJ 

^  ommcrce 

22.652,470 

I.SIO.LSK 

7.)  OO.OfiO 

4;i07.<  5>i 

Iloyal- 

:'.r(70.ri.?4 

'•.ffiO.OOO 

iJorninicr.  ... 

5.960,188 

7.'.'5C,C0U 

1, 040.281 

‘.'an.  Nationalc 

h,:?2f).S(40 

77!)  125  i 

!:.'00.00f) 

1,417,481 

Imperial . 

7.471', 40.T 

481,1(16  ■ 

!.:i0.r0() 

5I7 

Barrlays  (Can. 

115.0«4 

“^.OOO 

150,000 

T..-,a!  . 

i:'j.707.707 

19,800,832  ■ 

i 

43,444,000 

22, 704, -OJU 

!(>  tU 


I.oanKfrcm  Dfpoiits  i  Du^tuizk*. 

ether  banknin  made  by  ami  j  -g  banks  und  banking: 

'  Tanada  secur-  bal.nnccd  due  *  and  bankinR  orrespond^n! 

I  .d.inH-idinj  |o  other  banks  i  T"'’;!*"'*"*®  Hs^hnr^'h-.- 
blU.x  in  Canada  I  *«  the  C.  K.  •  inTanitiianu 

rediscouRt  ed  I  the  V.  K 
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outstanding 

I.iabilitif's 
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going  heads 
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1 
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1 
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l 
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Rate  per  cent 
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dividend 
declare! 
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directors,  and 
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lers,  and  loans 
for  which  they 
are  guarantors 
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amount  of 
currant  gold 
and  subsidiary 
coin  held 
during  the 
month 

Averago 
amount  of 
Dominion 
notes  held  dur- 
Qg  tbe  month 
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amount  of 
notes  oF 
the  bank  m 
circulatioa  a) 
my  timeduHo; 
tbe  month 

12 

13 

J4 

15 

16 

17 

1 

1 

1 

1 

1 

1 

S 

t 

t 

$ 

$ 

) 

$ 

Of 

1  $ 

i 

$ 

$ 

72.731 

6,256.4.39 
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12 
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10,928.780 
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1,120,778 
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10,600,000 

6,(00.600 
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1,058,634 

389.000 

3,798,400 
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■  • 
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2,214 

14,C5I 

l,(00.(t0 

<,(00,(00 

45,332,277 
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4,000,000 

*■ 
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238,806 

430,793 
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:37,(33 
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70, 000,800 

7,000.000 

10 

1,645,869 
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! 

rj2.fi^7  1 

I7V161 
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7,6(0,600 

w 

27n.f00 
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oA'.il  . 

MfO.flO 
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127.057,799 
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:.(,fo.ooo 

JO 

548.743 
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3,394,772 

7.781,801' 

.'fO.fCO 

.T  0,660 

9.740,175 

LfJO.CCO 

500,000 

11. fill 

J07.I34 

289,385 

:(0,8:,8  1 

72,2!0,»'47  1 

1 

2.:;(  3.784 

I’.HT.ao  1 

1  2.;(o.(i.o 

I44,:C0,Ct'O 

2.754,400,701 

210.500.000 

144.500,000 

. i  16,422,844 

1 

52,828,047 

126,115,214 

130,704,06:; 
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j  tnited  j 
Etatesaod  Cheques 


liOan.s  to 
otb^rbaoks 
in  Caria<ia. 
BRf.’urrd,  I 
inoludin^  j 
bills  rcdib*j 
counted. 


j  DepoMts 
I  made  with 
and 

balafices 
due  from 
jothor  banks 
I  in  Canada.; 


j  Calland 
•  short  f'nol 
i  rxfef*d;i.^ 

■  oOlbsh- 
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IJaijwj’.’  f  '  ariAdH 
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■iyl>cnfur*’?-  ^Y^nde 
iiiid  stocki  i  oMier 


Cal]  and  ’ 
short  I'not , 
excccdir.u' 

:i0da.vs'  i 
loans  clrtc- 
wh»*r^  rhiin 
in  I  ariadn  ,  * 

on  stortK  I  t.urrcnt 
dobenfurre. :  joaiiA  and 
bonds  and  |  ditM*o*i:ils  in 
othor  Canada 
hocuritin.-^  i 
ofahuBi' 

!  cient 
marketable 
value  to  4 


Olhr'’ 

;  'urrert  ‘ 
!  tr.iinti  and 
:  dinfoiintfl  i 
:  elsowlir-rc  ; 
I  fhar.  in 

!  (.■fjiKtda  j 

lifter 

making  fuiij 
I  provision 
;  for  bad  I 
,  and  doubt*! 
lul  debts  ; 


l.'.jL.s  to  I  Lohif*  to 

UiO  prn- 

(iovern*  vincial 

raentof  goverri- 

Caixada  i  oaents 


!  current  -  Hrii',  j  Mh-  'fiai-'f 

*1  loan?,  ieh'.atcotlicri  i'  real 
CBtimated  !  thiiii  j  fa'.atn 
loss  •  bank  solil  b.v 
provided  j  premises  1  ihcbttuk 

for  1  I 


p  ,  ^  !  I  l)epo,4it  \ 
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I  TOlmoro  olcust^  FiniincMor, 
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!  Ie.4n  letters  of  j  f^c\irHy 

j  amounts  credit  as  |  of  note  I 

I  (if  any)  circulation! 


other 

Depojitin,  ' oi  not 

the  central. I  includH  | 

Roll!  !  'Uii'icrthsl 

reserves  i  trolloil  |  foreyoine  - 

companies'  hyaJs 


MotiUcai 
No$a  ^‘t’otia 
Toronto 
l^rovincialc. 


•Jan  Nationalc. . 

iiDperiai . 

Barclays  (Can.). 
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$ 
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3.53.035 

!».:i»;4.rjM 
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L,s»i:i.:')7 
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14,038 

347,6''e 

308,135 

39,829 

1  32.II7.06A 

1,544,485 

1,026,067 

1  26.103.!<09 

1.036.681 

13,961,344 

j  3,026,21; 

623,646 

37,870 

1)73.977 
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67,051 

i  0,793,784 

482,110 

45.985 

52,016 

13.070 

1,141 

136,810,536 

8,435,466 

19,661,579 
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20.1 1.1,730 : 
4,773,389|  . 
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Irt„7:'8,l40 
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3,711, 50t  12,584,84,71  67,516, 2451i:-35,15H,;i'  ' 
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I 
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2,76.5.5.5: 

■  M'.' 

■''  3, ,750.39! 

5.235.  i:,; 

i  41,1)59.1.50  .  -ri!' 

5,-;t‘7,S5i 

!*..j7i).m 

i 

I '  1:  '28.071, 

"  T  (0,851 

5,l’)!8.))7r 

.1  ,5f>,t;57,-7f: 

1,555.;'7J 

\KWiA-M 

a: '2.1 71 
I4.14«' 

1 7.3, 10. 

'■  :9, 187,850 

101.526,182 

96, 453,357i869, 126,576- 140,826,5651 

/ 

lo.'jIS.O!)* 

7,ti81,.j3; 

)..l 

I0!I|..-V  ll.ion.ooi  I, ,2.76, 4.(9 

r.TJC.l 
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lu.m;  (i.osr.ba: 
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25 

26 

•27 

28 

1  ‘89.1.H 
531.194 
;  Lj.hOI 
.'95.40C 

\ 

3.0UO.OOI 

J.TuO.OCt 

630.86) 

(;  1.005 
2.792.162 

1 

384.  ;i:, 
IIU,2.'it 

101,82:; 

f 

72;i.nOl.9l.'< 

263.rt80.79l 

111.771.231 

45,644,060 

1.250.00C 

i.noo.ofiT 

301..'.'t) 

4.(l()0.()0( 

3,000.00) 

100.00)' 

4.042,785 

6.l?:i,422 

:{94.327 

138.05;: 

548,635.132 

B93,412,02i-i 

119,380,325 

;  58,611 
446,73!- 
1  (,7C5 

l-.-zW-OOt 

2,100.96) 

70.135 

154.171 

122,340,694 

128.17.5,230 

9,747.794 

6.506. 70^ 

15, 881. 7:12 

12,959,374 

1,755,836 

2,766,698,111 

Coluini' No.  20.  Of  thib  depotil  $.’>,181,732  is  in  gold  coin;  the  balance  is  in  Dominion  notes. 

•  T  he  Huaiueteof  the  bank  in  Pans,  France,  and  in  tan  Francisco,  C.t?..\.,i8  earned  on  under  the  name  of  local  incorporated  *  ompanicb  and  the  hgurcs  are  incof^orated  lu  ilic  al  ..  fgyirsqto  lo  Cank  of  Moi)lreftl**»’jfB 

hr  figures  of  Tbe  Caoadiuo  Bank  ofCoiumcrce  (California)  art-  incorporated  in  tbe  above  gtatemeot, — Footnote  to  Canadian  Bank  of  Cominerce  return.  1  n  l 

•  The  Royal  of  Canada  ^France)  has  been  incorporated  under  tbe  laws  of  France  to  ronduct  the  bueinebs  of  the  bank  jn  Paris,  andtheattctsandliabilitiebof  ihcHcoalB*^  included  in  thcabov®  statement  — Jooinoicto  KoyaiBana  iciur/i. 

> The  aiietiasd  UabilitHacf  tka  Basque  Ctaadicofit  NaticoaU.  France,  same  being  conaidarfd  a  branch  epanting  •§  a  tubiidiary  of  tbe  Basque  Casadteose  Natjooale,  are  tociu^t'  '.  w.  :.bi  r ^ri.. -Footnote  to  Banque  Canadlenne  Nalionale  return. 


ftaasd  Ui^UtHicf  tlml^sque  Casadienne  Naticoale,  France,  same  \ 


t  Canadlenne  Nalionale  return. 


i/»ptr  tjutoiii  uf  l'in4Ui<: 


.L'.  CLAitK,  Deputy  .Miiuster  of  Fioaoiia 


INSURANCE  ABSTRACT  FIGURES  REVIEWED,  ANALYZED 


Drop  in  New  Life  Business 
Was  Less  Marked  Last  Year 


Life  Insurance  Results  for  1933 

CANADIAN  AND  FOREIGN  COMPANIES 


Fire  and  Casualty  Premiums 
Down  But  Loss  Ratios  Better 


Contraction  of  12  Per  Cent.  Compared  With  Decline  of 
16‘/2  Per  Cent,  in  1932 — Canadian  Companies 
Wrotp  62  Per  Cent,  of  Total 

INCOME  DOWN^T  CLAIMS  LOWER 

I.  iiumploynicnl  cuiidilions  and  low  j«da  in  that  ySsir  amounting  lo 
N'agu  and  aalary  Invnls  coiitiiuicd  to  I -'<8.705  as  compared  with  $558,565,- 
iia\c  (heir  cJTocI  upcjn  the  hiisine.s.s  >  OKI  in  other  countries.  In  1932, 
'(I  lii'c  in.surancc  in  tlie  Dominion  '  however,  while  new  business  w  ritten 
during  the  year  1!K)3.  as  sliown  by  j  in  Canada  by  Canadian  companies 
Mie  in.-,nrauec  abstraci  figures  for  drupiied  to  $4 14,963,877,  a  contraction 
he  \t'ar  iii.ide  public  during  the  past  jof  almost  $100,000,000,  new  business 
Week  by  (he  federal  depaitinent  ofioutside  of  the  Dominion  dro^jped 
usuranec  at  Ottawa.  lover  $230,000,000  to  $324,899,259.  In 

I'otal  new  paid-for  life  insiuaiu  e  |  1933  new  business  in  Canada  of  Can- 
linen  in  Canada  during  adian  companies  amounted  to  $303,- 

•  luounled  to  $589,056,981,  the  aii-  7H!(.459.  while  new'  business  in  other 
diaet  figures  indicate,  this  compar-  countries  was  $100,000,000  less  at 
ng  with  a  total  of  $669,215,786  for  $262,360,870. 

'lie  >ear  1932  and  $804,879,693  foi' Die  In  1933.  Canadian  life  insurance 
>ear  1931.  New  business  last  year,  companies  had  an  aggregate  net 
Diercforc,  showed  a  decline  of  .12  premium  income  of  $246,770,792,  of 
per  cent,  from  1932  level  and  26.8  iier  which  $133,693,648  was  on  Canadian 
cent,  from  the  1931  levels.  It  should  hiisine.is  and  $113,077,141  on  outside 
''<■  noted,  however,  that  the  drop  in  business  This  indicated  a  reduction 
new  business  last  year  as  compared  of  .'SI 9,000.009  in  total  net  premium 
with  1932  was  less  marked  than  that  income  as  compar?d  with  1932,  of 
>liown  in  1932  as  compared  with  1!,31  which  $5.b0o,0oo  was  in  Canada  and 
when  (he  decline  amounted  lo  $135.-  $l4,o(io.0O0  outside  of  the  Dominion. 
963.907,  equivalent  to  16*/a  per  cent.  In  comparison  with  1931,  net  prera- 
lotal  life  insurance  in  force  in  the  imn  income  of  Canadian  conipauies 
Dominion  as  at  the  end  of  1933  showed  a  reduction  last  year  of  *43.- 
uiiouuted  lo  $6,247,548,167.  (his  com-  OOO.no".  or  14.75  per  cent.  Of  this 
paring  with  $6,471,588,455  in  foice  as:  reduction  $12,300,000.  or  4.25  per 
ai  the  end  of  last  year,  and  $6.622,- ]  cent.,  was  on  (.‘anadian  husincss.  and 
553,303  at  the  end  of  1931.  Thiri  $30,650,000.  or  10.50  tier  cent,  on' 


Canadian  Companies 

Abstract  uf  Life  Jnsiirance  for  the  lear  lt>3o. 


represents  a  decline  of  about  3’/5 
per  cent,  in  business  in  ff»rce  at  the 


outside  business. 
Total  net  claims 


\t:$v  l>ii.*4incss  (in  ("rin.ida) 

V  a 

»  589,056.981 

$  669,215,786 

J  8U4,874.6'y 

(Csi'OSb  n.iicl  tor! 

<  rtn-tdiyin  ( oinptjnic.M  •••(• 

w. ..... . 

363,789,459 

414,963,877 

5  13,248,705 

.’10,933,477 

240,865,904 

277,827,906 

14,334,0  45 

13,386,005 

13,803.182 

440,908.134 

498,749,53  1 

(.011.284.437 

hKju.it  titil  •  ,.•••••••* 

134,262,844 

1  52.414,746 

162.540.082 

1 

42,055,194 

6.247.548,16/ 

0.47  1,588,45  ) 

(..622,555,303 

4,160,27  1.570 

4.3  1  1 .747,690 

4.40(3,704.751 

1,973.466.488 

2.044.022.035 

2,093,58.3,564 

Kritibli  cuinpuniPs 

1  13,810, 10'( 

1  15,818,730 

1  I9,25'».988 

\cw  Lubiness  (lotul)  .  .  ■ 

626.150.329 

739,863,136 

1.07I.8I  1  618 

( C.inadian  conipaniPf*' 

«  •• 

363,78‘>,4S’) 

4  1  4, ‘>63. 877 

■>13.248.705 

26.f,36().87(l 

3  J4. 899.23^! 

558.505,013 

1  otti)  in  lorcc 

.  .MM-sa  ja* 

(■,9I'3, 835,347 

7,224.721.614 

7.559.696.198 

Ill  Canada  . 

4.160,27  1,370 

4, 3n. 747, 690 

4.409.704,751 

\brOUCl  •  • 

u  Mww  •  -.a.. 

•  • 

2.759,581,777 

’.912,975.924 

3.149.99  1,447 

Net  pTCmiunt  incomr  ... 

.  (,y*T.4.r.T**a 

-• 

246.770,792 

265.866.104 

289,708,160 

. .  . 

1  33.(>OJ.64H 

1  38. 803.01  4 

145,990,909 

\broad  • 

. . . 

... 

1  13.077,144 

1 ’7,061,090 

143,717,251 

I  otal  net  claims  ........ 

.  «  m.nrn  mm  • 

.w 

79,513,629 

84.480,906 

78.140,957 

(Canadian  companies'  .  .  _ 

36. S  14.10’ 

39.I49.Z'3 

3  7,03  4,409 

\bro.-id . . 

40.999,527 

15,3  i  (.693 

41.11  ',548 

411  Provinces  Contributed 

To  Drop  in  Fire  Premiums 


aiistics  showing  fire  insurance 
lanada  by  provinces  during  1933, 
icntcd  in  the  abstract  figures 
lared  by  the  Dominion  depart- 
t  of  insurance,  indicate  that  the 
ng  off  in  fire  insurance  pre- 
ms  last  year  extended  through 
■y  one  of  the  provinces, 
le  largest  rehitive  drop  in  fire 
niums  written  was  in  Siiskat- 
van  where  there*  was  a  contrac- 
of  HVa'/c  $3,218,253  as  com- 
td  with”  $3,765,734  in  1932.  Tn 
Drtinswiek  there  wiis  a  decline 
i>'c  lo  $1,589,948  from  $1.863,.526. 
in  Nova  Scotia  there  was  a  drop 
SVs'/o  to  $1,916,393  from  $2,217.- 

•ince  Edward  fsland  showed  the 
llest  decline  with  premiums  of 
,642  as  compared  with  $258,646 
932,  down  8%,  while  Alberta 
ved  a  drop  of  9%  with  premiums' 
n  at  $3,341,938  from  $3,661,408 
lie  previous  year.  _ - _ 


While  fire  premiums  written  in 
the  province  of  New*  Brunswick  were 
declining  by  ll';;,  losses  were  62% 
higher  at  $1,637,692  as  compared 
with  $1,012,988.  As  a  result  the 
province  was  a  distinctly  unprofit¬ 
able  one  for  the  fire  underwriters  in 
1933.  the  average  loss  ratio  being 
103%.  The  Western  provinces  all 
provided  a  favorable  loss  ratio, 
Alberta  37.53%  w*ith  losses  of  $1,- 
254,390;  Manitoba  32.51  with  losses 
of  $1,018,808.  British  Columbia  82.74 
with  losses  of  $1,345,768;  and  Sas¬ 
katchewan  36.80  with  losses  of  $1,- 
184,183.  Every  province  with  the  ex¬ 
ception  of  New'  Brunswick  and  Nova 
Scotia  provided  a  better  loss  ratio 
last  year  than  in  1932.  Quebec  while 
still  well  above  the  average,  showed 
a  good  Improvement  with  an  aver¬ 
age  ratio  of  68.94%  as  compared 
with  83.60%  in  1932.  A  summary  of 
fire  insurance  results  by  provinces 
is  presented  on  page  11. 


LONDON  and  SCOTTISH 

ASSURANCE  CORPORATION,  LIMITED 

established  in  CANADA  1i63. 

All  Classes  of  Life  Assurance  Transacted 
Attractive  Terms  to  Live  Agents 


Cinada,  Ord.aa) 

r. . 


Oroup  (a) . 

fb'  . 

CapiUl.  Ord.  (a,  c)' !  .  ’ 
Commerctal.  Ord.  ta,  p».  . . 
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Contraction  in  Business  Reflects  Continuation  of  Depreri- 
I  sion  Conditions  Last  Year,  But  Loss  Experience 
I  More  Favorable  Ilian  in  1932 

TOTAL  PREMIUM  lNCOME~$i^b6o,000  LOWER 
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■'11(1  of  Iasi  year  from  I  he  iigure  as  at  rctiuction  of  almost  $3.iM)O.00ii  i'roni  , 
I'm*  end  of  1932,  and  6  p'.’r  ecu.  from  1932.  being  shown  at  *7!i,5I3T629  a.s 
!b(*  figure  as  at  the  end  »if  1931.  compared  with  $8l.4Sd.!i0ij.  .Nci 

(If  the  $589,056,981  of  new  biisines.s  claims  in  Canada  were  only  muJci'-  i 
written  in  flanada  during  19:13,  Can-  ately  lower  than  the  preceding  year  | 
uliaii  companies  w  rote  $363,789,459,  at  $38,514,102  as  compared  w  iili  $39,- ^ 
or  about  62  per  cent,  of  the  total.  I  149,213,  but  claims  outside  of  <'aii-| 
111  19-32.  (.'anadian  companies  ivrote  ada  were  more  than  $4,300.00(1  lower 
■$114,963,877  of  the  $669,215,786  new  at  $40,999,527  as  against  $45,331  693. 
iiiisincss  written  in  this  country,  ap- ;  ^  Important  I'haiigcs. 

moximatcly  the  same  percentage.  L.  i  ■ 

>  companies  wrote  $210,933,477  of  There  were,  during  the  year  1933, 
new-  business  in  Canada  last  year,  as  some  important  changes  in  the  field 
(gainst  $240,865,904  in  1932,  while  of  life  insurance  which  are  not  indi- 
llriiisb  companies  wrote  .$14,331,045  catcd  in  the  abstract  figures.  As 
,is  compared  with  $13,386,005.  the  year  advanced,  a  steady  impiove- 

.\ew  ordinary  business  written  in  ment  In  the  policy  loans,  surrender, 

'  aiiada  last  year  amounted  to  ,'$440,-  imd  lap.sation  situation,  which  had 
''118.134.  as  compared  with  $498,749,-  assumed  somewhat  serious  propor- 
■.31  in  1932,  and  $600,284,137  in  1931.  tions  during  1932  was  in  evidence. 
New  industrial  business  totalled  and  reports  from  the  various  com- 
11134.262,841.  w  hich  compared  with  panics  indicate  that  the  corner  has 
$152,411,716  in  1932  and  $162,540,062  been  definitely  turned  in  this  con- 
111  1931.  New  group  insurance,  nection. 

which  showed  a  very  substantial  de-  The  reversal  in  the  trend  of  the 
.  line  in  19-32  to  $18,051,509  from  $42,-  security  markets,  which  set  in  dur- 
'55,19 1  in  1931,  continued  to  fall  off,  ing  the  spring  of  last  year,  was  an- 
ilie  total  for  1933  being  shown  at  other  favorable  development  for  the 
<13,885,999.  companies,  although,  in  view  of  the 

Helped  Invisible  Trade  Itulance.  security  valuation  provisions  in  force 
()f  the  total  life  insurance  in  force  the  effects  of  this  w'cre  not  made 
III  llic  Doininiou  of  $6,247,548,167  as  apparent  in  the  annual  report  of  the 
.11  the  end  of  la.st  year,  $4,160,271,570  various  companies.  i 

66  2-3  per  cent.,  was  held  by  Can-  The  trend  towards  nou-participat- 
.idi.m  eompanie.s.  U.  S.  conipantes  Ing  insurance  which  was  noted  dur- 
iichl  $1,973,466,488,  or  per  cent.,  ing  1932  gathered  impetus  last  year, 
11(1  British  ooinpanies  the  balance,  and,  as  a  consequence,  consideration 
t  o  offset  the  $1,973,466,488  of  life  in-  has  been  given  by  the  companies  to 
.11  ranee  in  force  with  U.  S.  companies  a  possible  upward  revision  of  the 
ill  (  anada.  and  the  $113,810,109  in  |  non-par  rates,  which,  with  the  rate 
oi-ce  with  British  ronipanies--a  toial  ;  of  interest  declining  steadily  and  j 
$2,087,276,597  -Canadian  compaii- !  siibsfantially  are  already  on  a  near-; 
c  li.ol  in  force  outside  of  Canada  a  ;  unprofitable  basis  for  the  coin- 
loiai  of  $2,759,581,777.  Thus  Cana- !  panics. 

'liiiii  life  in.siiraiicc  companies  coti-  |  Towards  the  end  of  1933  an  iip- 
'lildiieil  materially  to  the  invisible  :  ward  trend  in  new  business  sec  'ii. 
cilaiiee  of  trade  of  the  Dominion.  '  and,  although  to  date  it  has  nor.  as- 
lavitig  ill  force  almost  $700,60i),0()0  ,  stimed  any  important  proportions, 
aioi-c  insurance  outside  of  Canada  this  development  gives  promise  of  ii 
iian  W  its  in  force  HI  the  country  with  I  new  era  of  expansion  for  the  life 
C  S.  or  r.filisli  oompiinios.  i  insuring  business  being  in  the  inak- 

lii  1931  Ciitiiidian  life  insurance  |  ing.  Following  is  a  summary  of  the 
I  oiniiaiiics  wrote  more  new  business  i  life  insurance  business  in  19.33  with 
iui.<i(lc  of  llte  Dominion  than  they  Comparisons  with  the  ttvo  preceding 
w  Idle  III  home,  new  business  in  Can-  [years  : —  i 
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Depression  conditions  in  general 
business  and  industry  again  were  re¬ 
flected  in  the  fire  and  casualty  field 
during  the  year  1933.  abstract  fig¬ 
ures  of  underwriting  results  for  the 
period,  published  by  the  Dominion 
superintendent  of  insurance,  show. 
A  reduction  of  $8,000,000  in  net 
premium  income  from  all  classes  of 
tire  and  casualty  business  as  com- ' 
pared  with  that  for  the  preceding  j 
year  is  indicated,  aggregate  net  pre-  j 
miums  for  last  year  being  $71, 076. -193  ' 
as  against  $79,017,167  in  1933.  The, 
upturn  in  prices  that  developed  in  ! 
some  directions  last  year,  however,  i 
and  the  checking  of  the  price  decline  ! 
in  other  directions,  find  a  refleciion  ' 
in  a  sharp  drop  in  losses,  total  of 
which  for  all  classes  of  fire  and  : 
casualty  business  is  more  than  Sll.-j 
000,000  below,  that  for  1932  at  .$03.-  ■ 
096,112  as  against  $-14,430,133.  ' 

Out  of  25  classes  of  fire  and  casu-  : 
ally  business  reported  on,  only  in  ' 
three  was  an  increase  in  premium 
income  over  the  preceding,  year  i 
shown  last  year,  and  the.se  3  classes  ; 
of  insurance  ivere  among  the  less 
important  and  popular  clas.ses  of  in-  | 
surance.  being  Electrical  Machin- , 
ery.  Explosion,  and  Steam  Boiler.  In  i 
10  out  of  the  25  classe.s  of  fire  and  • 
casualty  insurance  reported  on.  an  ' 
increase  in  losses  over  1932  was 
shown  last  year,  these  being;  Em-: 
ployers'  Liability,  General  Accident. 
Falling  Aircraft,  Aviation.  Burglary, 
l':;iectrical  .Machinery.  Explosion.  ; 
Surety.  Inland  Transportation  and  [ 
Tornado 

In  fire,  automobile,  and  personal  ' 
accident  business  a  sati.sfaciory  con¬ 
traction  in  lo.ss  ratio  as  compared  ; 
with  1932  is  shown,  llie  fire  loss  ra-  ■ 
tio  being  down  at  48.08  per  cent.  ' 
from  61.33  per  cent.:  the  automobile  ; 
loss  ration  down  at  41.27  per  cent.; 
from  47.35  per  cent.,  and  the  person- 1 
al  accident  ratio  down  at  47.71  per  | 
cent,  from  57.81  per  cent.  Premiums] 
on  burglary  insurance  List  year  were 


only  slightly  below  those  'oi  i:'  ;::  ,,i 
$1,126,289.  as  against  $l.l98,::9i'  i'ln 
losses  were  higher  at  $522,147  :  ; 

compared  »-ith  $456,609,  and  los.-- 
[tio  was  up  at  40.36  per  ccni.  i.-'  ii 
38.11  per  cent,  in  the  previcu.s  \c;n 
I  In  the  field  of  guarantee  in.-'iira.ii-.  . 
inet  premiums  on  Iioth  fiacliiv  ni 
surety  business  were  lower  Iasi  .  (m 
[than  in  1932.  the  former  being  lOi  .ii 
I  at  $1,135,866  from  $1,204,979.  an,i  il,< 

;  latter  down  at  $640,981  from  .$72:;. 
[503.  Losses  on  fidelity  businc.^^s 
[were  sharply  lower  al  $377,079 
[compared  with  $638,730,  indicating  a 
much  lower  loss  ratio  at  33.20  ni : 
cent,  as  against  53.01  per  cent,  in 
1932.  while,  on  the  other  hand,  the 
loss  ratio  on  surety  business  was  li> 
in  1933  at  51.06  per  cent,  as  againsi 
45.10  per  cent.,  losse.s  for  the  year 
being  slightly  higher  at  $327,274  as 
compared  wifli  $320,267.  this  in  the 
face  of  a  rrdiicfion  in  prcmiuni  in¬ 
come. 

PromiuiM  income  on  hail  insurance 
declined  .sharply,  being  down  i, i 
$494,402  from  $921,183  in  1932 
Losse.s  were  lower  at  $236,740  ji.'« 

compared  with  $332,814.  but  loss  ra¬ 
tion  was  less  favorable  due  to  the 
•sharp  drop  in  premium  income,  iic- 
ing  up  at  47.88  per  cent,  from  30. K: 
per  cent,  for  1932. 

A  moderate  roduclioa  in  net  prem¬ 
ium  income  but  an  improvement  in 
loss  ratio  are  shown  both  in  com 
billed  accidOTit  anti  sickness  and  in 
sickness  hmsincss.  Nel  piemiums  on 
combined  aecideni  and  sickne-?,-^ 
amounted  to  $  1.509. .588  as  compared 
witli  $1,636,395  ill  1932.  and  losse.s  to 
$986,404  as  against  $1,082,142.  inrii 
eating  ii  loss  ratio  of  02.84  per  ccm., 
which  compared  with  a  ratio  of  00.1  : 
per  cent,  for  the  previous  year.  k 
ness  net  premiums  were  down  at  $1. 
231,545  from  $1,454,494,  and  K)s:-.'*.' 
were  lower  at  $805,833  as  conipuicd 
with  $1,010,880.  indicating  a  los.-  .-a- 
tio  of  70.3ft  iier  cent  Iasi  \ca:  a 
against  71.98  per  cent  in  19:12 

Comparative  figures  for  tin  r>-.si 
two  years  of  tier  premium  incmia 
losses,  and  loss  ratio  in  the  varm  i. 
classes  of  fire  and  easuHliv  in.sii:'ain-( 
arc  shown  herewith  : 
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10,650 
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24.091,270 

95,92;' 

34,319 
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205.256,2;  4 
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2,069.1.50 

2,21 3.5, •■0 

169,815,108 

1,146,870 

16,872 

1,907.039 

665.08. 

4.144,224 

147.146,240 

1,481,60. 

a, 976.189 

708,460 

ii.359.174 

316,961,414 

2.628,47 . 

16,872 

198,223 

1.389,(183 

7,205,8.72 

34.46) 

133.693.648 

6.726.360 

333,7.33,137 

4,160,271,370 

27.965.951 

8,826.077 

113.077,144 

21,169.226 

2,77,821.318 

2,769.(781.777 
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11,298,870 
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27,895,686 

61 1.554.455 
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57.194.081 

20.124.947 

188.80.5.0U 

.ijiu 

399,498,023 

4,811,747,692 

28,810,446 

8,989.963 

127,061,090 

16.562,906 

317.761,988 

2,912,973.924 

30,8f3.a(j7 

12,748,066 

260,866.104 

18.818,166 

717,260,01! 

7.224,721,616 

59,663,813 

21,738,029 

d  5,111, .366 

i  4.471.100 

d  45.T64,88(; 

dl51,476.1‘22 

d  844,4'35 

d  163,880 

dl3,983,946 

14,600,320 

d  59.940.670 

dI53,392,l47 

dl,625.2.37 

dl. 449,190 

dl9,095.ni2 

19,077,420 

dI05.70o.556 

d304.868,269 

d2, 469, 732 

d  1,6 13,082 

5,047,787 

49.297.095 

151,715,120 

523.965 

303,197 

d  381,623 

d  2.371,742 

d  3,291.729 

d  40.874 

d  41.366 

3,868,877 

288.192 

8,613,400 

326,421.662 

2.163.779 

16.8'i2 

2,131.343 

686.065 

5,477,864 

161,232.377 

1,661.689 

6.000,220 

954.257 

14.091,27(1 

487,653.939 

3,825,4(;8 

16.872 

i  129,271 

d  3.425 

d  2,305,003 

d  7,477,224 

T  6,850 

d  3,000 

<1  733.547 

d  22,968 

d  10.969.768 

d  15.496,386 

d  .’>31.253 

ri  23.120 

tl  604,276 

d  26,393 

a  18.274.771 

d  22,973,611 

d  524,903 

d  26.120 

818,630 

9,737,973 

10.566,603 


i  85,366 
il,024.6n 
i  1,110,037 


\’et  Preme 

Net  Losses 

Ratio 

Nel  PieiiiD. 

Nel  L.ys2$e.'» 

.  $45,020,081 

$21,647,904 

48.08 

$40,028,5  12  $3(),068,'>2  i 

«•  t  3  3 

Automobile  .  . 

.  I3.05J.28I 

5.387.636 

41.27 

1  '>.b02.0T  1 

7.388.1 1  1 

1/  .  i  ■) 

Pers,  .Accident  . 

2,676,410 

1.276.905 

47.71 

2,917.0^7 

!  .to8b.3S7 

5  7  8  1 

r.mpt.  Li&biittv  , 

341.168 

79,838 

23.40 

189.484 

1.21,841 

aAccident  .  . 

1,362,340 

475,301 

3  4.89 

1 .42  1.608 

4  j4.00’> 

3  1.'*; 

Acc.  &  Sickness  . 

1,569,588 

996.404 

62.84 

1 

1 ,082,1  42 

()b  i  ( 

Knll  Aircraft  .  . 

.  8,601 

4.1  14 

47.7«> 

3.49.* 

!.43h 

Aviation  .... 

.  20.258 

10,662 

52.61 

29,12  7 

b’.Ol" 

Burglary  .  .  ,  , 

.  1,126,289 

522,147 

4b. 3o 

1.198,10(1 

450.069 

>8.1  1 

Credit  ..... 

.  180,888 

136,968 

75.72 

271,047 

277,564 

102  4ti 

Earthquake  .  . 

2,452 

8,38'.- 

Elec.  Machinery  . 

147,762 

36.618 

24.78 

101.1  10 

29.009 

.3  9  1 

Explosion  ,  ,  « 

.  1.57-1 

38 

2.4J 

Forj^erv  ...  * 

56,934 

10,386 

18.24 

6I.J70 

IR.Uni 

29  4  4 

Fraud  .  .  .  • 

.  16,266 

5,075 

31.20 

2i. 124 

7.1)48 

30. 4H 

Fidelity  ,  .  .  . 

.  I.U5.866 

17  7.079 

3  3.2(1 

1.204.q7‘> 

0  18,7  it. 

53.0  1 

Surety  .  „  .  . 

.  640.981 

127,274 

5l.0l. 

723.501 

( 20.267 

43  Ml 

494,402 

*36,740 

47. 8H 

921.183 

V12.814 

lo.l  . 

c»90.98< 

101.598 

.10.43 

992. 8>4 

290,21 1 

29.8-* 

Live  Stock  .  •  • 

22,048 

21.501 

97.52 

27,814 

■0.391 

7  1 .  i 

Plate  Class  ... 

4o8.l2(l 

J43.719 

52.00 

10. ">4^ 

•4  4. 15  2 

47. H  ' 

Rain 

,  6,46J 

1.628 

25.19 

9.28(. 

E479 

37  4  ; 

Sickness  -  .  « 

1.231,545 

865,833 

70.30 

!  .4  j4,49  4 

1 .046.880 

71  *>.’ 

Steam  Boiler  .  . 

.  161,408 

14,841 

3.89 

369.56(1 

!4.977 

(•  . 

Tornado 

120,778 

125,903 

104  24 

139,741 

50.13  . 

^  f  > 

57I.0/6.49J 

$33,096.1  12 

$79,047,167  $ 

44.430  »2< 

41  Other  IlK.a 

P«-.t j5orial  Accident  and  I  mplojeib 

Liabilitt 

t'le.i 

' 

(a)  In  Canada  (h)  Out  of  Canada.  <r)  Total  businsH. 
*  Death  clatoQB,  m;Atured  endowments  and  d'Bability  claima 
TMb  table  does  not  include  sinking  funds. 


Britbh  Companies 


•Ciimmerc-i*!  Lnlon,  (ltd 

’Edinburgh.  Ord .  . 

’Gresharo,  Ord  .  . 

*Ijfe  Association  uf  f((-otland,  Ord.. 

*Liv.  and  L,  and  Globe,  Ord . 

London  and  Scottish,  Ord . 

Mutual  and  Citizens,  Ord. 

Industrial . 

•North  Britiil)  and  Mercantile,  Ord 

•Norwich  Union,  Grd  .  . . 

Phoenis  of  London,  Ord . 

Prudential,  Ord . 

Group . .  . 

Royal,  Ord  .  . 

•Scot.  Amicable,  (ird . 

xSeottish  Provident,  Ord. . . 

aStandard,  Ord . 

•Star,  Ord  . . . 


Tout,  1933 
Total.  198'2 


increase,  i;  de,  ease  d 


tnduftrial  (included  above',  1983. 
Increase,  i:  decrease,  d . 


Group  (included  above),  1933 
Increase,  i;  decrease.  <1.  ... 


trunailiiiii 

Buhinehs 

Oul>) 

V.6oS 

3b.,.  6. 

19 

8,129 

64,397 

3,035,595 

49.43;; 

38.434 

63.873 

4f. 

29,323 

6,078 

2*2 

8,468 

(>06,40 4 

1,343.624 

16,016^37 

211,313 

260,022 

4  ( 2.0  V! 

i.;63 

514,52..  .  . 

762.868 

14.261,036 

96,670 

I4,74(; 

93,82‘» 

096.179 

4,668,557 

16,082.368 

96.541 

40.468 

J 1 6.72;i 

3‘2,49S 

873,27:1 

38,300 

13,9o6 

31,414 

..40 

347 

30,6% 

14,090 

1  l,09t( 

146.780 

93.600 

.5,697,!f,5;: 

I3r>,910 

37,647 

2 1. 1.4  04 

194 

•274,2.53  .Sll.b'.'t 

3.436.827 

8,000.243 

4,000 

1.000 

lOa 

1,52:! 

182,000 

177,000 

681,420 

1,433.223 

22.208.070 

303.1  M 

To.iSj 

290,062 

2.0 

115 

6,95'4 

306 

;:0(i 

"  845,596  26.980 

3.046,446 

39.016,11. 

466.852 

149,930 

06I,33(» 

12.362 

635 

46,467 

3.433 

973 

3.300 

3.671,23.'.  I09.28i. 

18,930,045 

118,810,109 

1,314,940 

611,351 

1,989,96:. 

1.5,712 

3,821.016  81.981 

13,054,139 

iie.83i.:ii9 

1.366.467 

768,036 

2,041,201 

13,612 

149,781  i  77,768 

i  875,906 

d  2,021.210 

d  id.  527  d 

166,683 

d  41,2:16 

i  2,200 

696,179  . 

4,668,537 

16,082.368 

40.468 

116.72:1 

6  28.349  . 

i  420,823 

i  195,927 

.1  3.870  i 

18,117 

18,117 

1,523  . 

182,000 

177,000 

1.528  . 

.  182,000 

i  177,000 

MimmiiB 

CANADA  MHHHi 


The  RESULT  of  ® r 

a  wise  investment !  ^  i  <  o  s:  us. 

rnoiiiii  tt  11(711  Ills 

50-Yeaf  Endowment  Policy  lor  .$1,000,  whicii  be  tooL 
out  in  1904,  at  age  26,  matiued. 

The  amount  of  the  Mutual  Lite  cliet|ue  showed  that  lie 
received  $170.65  in  return  fer  ettry  .$100.00  in  premiums  paiJ 
to  the  company,  besides  being  insured  for  ,$1,000,  payable 
to  liis  dependents  at  any  time  during  the  entire  $0  ycar.s 
.should  he  have  died 


'These  companisa  have  ceased  transacting  new  businesa  ia  CjpvI. 
"Death  claims,  matured  cndowmsnti  and  disability  claims. 

RDat«  of  return  November  15,  1983. 
bThis  company  hat  withdrawn  from  Canada, 
rit's  table  dees  not  ioo’Mdc  »?nLh.'e  fundB. 


Foreign  Companies 

iCanudiuJi  Husincss  Only) 


Si.oee.M 


Aetna.  Ord 

Group  . . .  *  * 

•Connecticut  Mutual,  Ora 

•Equitable,  Ord . . 

Group . 

Guardian.  Ord . 

Metropolitan,  Ord . . 

Indus . 

Group . •  ■•.X*  •, . 

Mutual  of  New  \ork,  Ord . 

•National  of  U.S.,  Ord . 

New  York,  Ord . .  •  •  . . 

•Northwestern  Mut.,Ord . 

Occidental,  Ord . . . . 

Pan-American,  Or<L . . . 

•Phoenix  Mutual.Ord . 

•Prov.  Savings,  Ord . 

Prudential,  Ord . 

Indus  . 

Group . 

State.  Ord.  . . 

Travelers,  Ord . . . 

Union  Labor,  Ord . 

Union  Mutual,  Ord . 

United  States,  Ord . 

Total,  1938 . 

Tout.  1932 . 

tncreise.  i:  decrease,  d  . 

Industrial  (included  above),  1933 
Increase,  i;  decrease,  d . 

Group  (included  above).  1936  . . . 

•  Increase,  i:  decrease,  d . 


Ordinary . 

Indusrial . 

Group . 


Apply 

W  H  R  EMMERSON.  A.  H.  P.  PRIDbEY, 

.toint  Managers  fer  Canada. 


Total,  1933 . 

Total,  1932 . 


inciease,  i;  decrease,  d 


1.61.M34 

0,855 

2,370,769 

47,U8,-jtiJ 

..  -,1.  4.' 

.  o.f. 

207.616 

3.8:13 

1.575.391 

32.640,541 

ui.iiotj 

112,401' 

43 

2,00(* 

631,044 

8,200 

17.421.412 

505,000 

60.944 

uS2.2«:t 

4,696 

34,87:t 

3,604.,50() 

•J9.:iooo 

20,750 

6,106 

n.ooo 

1.')5,57:; 

16.792,896 

61,545 

78,574,100 

.,80,084,279 

:!.i6;kr):)3 

1,115.013 

4.4;i2,OIk 

.,949 

19,792.844 

48.720.234 

363,058,040 

526.200 

2,932.7oi- 

385 

708.801 

619.04,. 

I.611.H74 

64.936,197 

,571.94" 

i:.3,757 

2,236.913 

2,782 

95k  500 

66,184.906 

•J52,'i4.S 

72.888 

s;!9.8ll 

14,459 

5,597.146 

203,617 

O.O20.6OO 

169.636,.)7() 

2.(192.3;; . 

220,012 

2,6 1 7,  i  28 

2'., 160 

31 

11,919 

1*7.040 

46:..90(1 

7.555,909 

102.0m' 

93,051 

121 

16,081 

5.70(1 

.1,75)" 

5,172 

243..'.]  7 

12.00O 

21,000 

78 

6,822,848 

27,61(5 

31,858,748 

221,308,19:! 

J. 201. *20  4 

269.38 1 

1.838.20h 

11,081 

11,789,852 

31,576.958 

'261,080,41.-! 

1 .555.r)H4 

163.224 

1.742,111 

104,231 

1.366,278 

12,606,160 

62,5*8!* 

87,88;; 

28,214 

4,125 

1,148,999 

80,40! 

7.5.40;; 

2.659,758 

37,372 

6,416,400 

97,747,983 

770,660 

lb. (.21 

983,873 

•(.624 

236,953 

21,116,926 

152.810 

194,591 

2,716 

12,500 

82,.50o 

189,584 

218,500 

6,459,328 

liP.O.V 

10.632 

83,610 

19,859 

58 

37.500 

612.123 

22.002 

I.00(» 

21,000 

69,688,763 

969,074 

210,830,477 

1.973,466,488 

14,149,182 

2.620.763 

18,251,412 

148,741 

73,606,927 

789,867 

240.697,204 

2.044,029,535 

15,208.635 

2,609.080 

18,903.44  i 

120,090 

d8,918,164 

i  229,707 

d  29,766,727 

d  70.563,047 

dl. 009.473 

11,683 

d  652,683 

i  28,661 

31,682,696 

80,297,192 

624,088,45:! 

:L004.*06 

6S9.421 

4.674,867 

:185 

d2.885,123 

d  16,200,983 

d  30»672.4G5 

d  288  HO 

1  ;I8.226 

rl  207.170 

1,811,474 

622,677 

4JK58.648 

133.904.324 

£U.4o!) 

1,017,.';23 

65,757 

d  84,610 

81,661 

d  08,716 

d  817,527 

d  74,67.3 

d  88,408 

10,237 

All  Companies 

164,540,110 

6,894,224 

430.981,766 

4,995,209,34(1 

19.44]. i9«( 

37.226,662 

184,262,844 

791.886.941 

4,525,312 

1,098,086 

6,716.120 

410 

e.181,874 

910,869 

13,849,049 

460,602.896 

2,978,238 

3,697,664 

75,8S8 

206,968,646 

7,805,093 

5'<  8,593.639 

8,247.548,167 

48,430,073 

12.063,191 

58,756.479 

1  983,088 

216,182,957 

3.026,518 

663,249,366 

6.471,608,546 

46,865,508 

12,807,079 

60.093.596 

866,866 

Mr.  W . . .  paid 

Pfetniuni,,  peytble  in  4U  years  .  .  $964.30 

Le»g  dividends  earned  by  his  policy  313,37 

A  total  of .  $650.93 

The  Company  returned  in  Cash 

ThefiiUtmountofthe  poli(7  ,  .  $1,000.00 

The  Anti  dividend  in  Cash 

(in  gddidon  to  above  dividends)  .  110.09 

A  total  of . $1,110.09 

Mr.  W.  .  .  received  $459a89  more  than 
he  paid  to  the  Company  .  .  . 

Whe  Invesimeni  ! 


Take  This 
Step  to 

Independence! 


Mail  this  Ceupen 

The 

MUTUAl.  LUPE 
Assurance 
Company 
OF  CANADA 
Waterloo,  Ontario 


Ptesic  send  me  your  feeolc 

"MUTUAL  ACHIEVEMENT!" 
•nd  F’srticulsrs  of  sn  Uudowment  Policy 
tor  me. 


d9,179,3n  i4,778.6T5  d  74,655,707  <1224,060,879 


P.O.  Sox  1390 


MONTREAL 


Theae  companiea  have  ceaaed  (.ranaactlng  new  buainesa  in  Canada. 
tDeatb  (dalmt.  matured  eodowmaDto  and  diaabiUty  clainu. 

This  table  does  not  include  sinking  fund.. 


e  i  'hc  Mutual  Life  of  Canada 
has  no  sharcholden.  The 
company  is  owned  bf  the 
policyholders  and  since  its 
incorporation  in  1869  all 
earnings  from  every  source 
have  been  paid  or  allotted 
to  policyholders. 

(lonsidet  the  64  year  tecotd 
of  this  the  first  MUTTIAL 
Canadian  Company  and  pre¬ 
sent  your  insurance  problems 
lo  one  of  our  representatives. 
I  f  you  prefer,  our  Home  Oflfice 
will  be  pleased  to  look  after 
vour  request  for  booklets  or 
for  drfinite  in  formation  regard  - 
ing  a  policy  for  yourself. 


J.  N.  ROT,  Distxict  Manager 

M.  n0>.Vf'll A.\,  C.L.U.  and  .1.  G.  MONAGHAN.  CHj  .Manuifir. 
tOl’l  Banquo  Nationalo  Bnilding 
71  St.  Peter  Street,  Quebei- 


TODAY’S 

DOLLAR 


HIGH 


THE  FINANCIAL  TIME:.  MONTREAL.  APRIL  g,  1934 


,  Cilobe  Indcni.. 

j  Great  Am.  Ind. 
Gr.  Am.  Insur. 
Guard.  Insur.  . 

'  Cuildhali  .  .  . 
Nrtlifax  .  .  . 
Hardw  Dealers 
Hartford  Acc. 
Hartford  Fire 
Home  F.  At  M. 

•  Home  Tndemn. 

I  Hom^  Ins.  .  . 

Hudson  Bay  . 

I  Imp.  Guar.  .  . 
Imp.  Insur.  .  . 
IndemnilN  . 

Ins  Co.  of  N.  A. 
Ins.  Co.  of  Pen. 

I  Law.  U.  &  R.. 

I  Legal  &  Gen.  . 
Liv.  Ac  Lond..  . 
Liv.-Manitob  . 
Lloyds  Insur.  . 
L.  &  Lan.  Gtee 
L.  Ac  Lan  Ins. 
Lond.  At  Prov. 
Lond.  At  Scot. 
London  .Assur. 
Lond. 'Can  .  . 

Lond.  Gtee  .  . 
Lumb.  M.  Cas 
Lumb  M.  ol  M 
Marine  ... 
Maryl.  Cas.  .  . 
March.  Cas.. 
Merch  Marine 
Mercury  .  .  . 
Metrop.  Cas. 
Minns.  Implem. 
Motor  L’nion 
Nat,  Ben  Fran 
Nat.  Cnion  F 


46,\\\ 

27.7S2 

I84.26.‘i 

268.406 

308.350 

2.75i 

<^6,860 

20.869 

1.491 

36,417 

156.842 

.None 

66,840 

34.311 

65.202 

24,432 

2.541 

108.046 

58.888 

138,451 

28.092 

5.216 

190.710 

40.0^8 

15.359 

16.069 

.34.572 

41.069 

196.891 

322.832 

281 

10.765 

*'3.772 

91.452 

10.451 

15.535 

66.547 

2.753 

56.440 

2.735 

9.717 

24.763 

6.410 


PROTCCnON  PLUS  PROFIT  •  SAVIN08  HITR  8B0URXT7, 


Svea  .... 

I  Tornado  Int.-’l. 
Cnion  Assur.  , 
Un.  ol  Canton 
Lrnon  ^Tarine. 
United  Fireni. 

w  awanesn 
Westchester, 
est.  Assur. 

W  Id  F.  &  .M 


un  j 

z'.zh 
SMZ 
60.78b 
107.917 
17i.l72 
144 
43.08’ 
3.544 
4o 
11. 53  I 
56.425 
None 
24.653 
0.809 
04.454 
4,}  I  7 
t.lOO 
47,699 
36.747 
bl.057 
I  1,068 
0.261 
77.389 
lO.I  2l> 
5.681, 
—  408 
I  1.0  30 
20,o48 
"3.840 
147.129 


None  .... 

None  .... 

None  . 

24  20.3  4 

82  78.10 

45  81.13 

None  .... 

0.374  108.46 


.  one 

520 

None 
I  18 
10. 


Surety  Insurance 


Earned  Premiums  of  All  Com*  I 
panics  Show  Contraction  I 
of  Over  $2,500,000 

LOSSES  $2,000,0M  LOWER  | 

Canadian  Companies  Well  Upl 

a  _  * _ I _ _ 1  W% _ a! 


Net  Premiums  Almost  SO  Per 
Cent.  Below  Preceding 
Year 


Steam  Boiler 


LOSS  RATIO  OF  47.88 


reduction  of  almost  .'lOr;  in  Hail 
! insurance  business  during  is 

j  indicated  b.v  the  net  premiums  writ- 
|ten  of  $49-1,402  as  against  the  1*13- 
premiums  of  $9C1,183.  Not  lo.uses 
;last  year  amounted  to  $236. 74b.  down 
ifrom  $:19‘J.SI4,  bin  avera.co  loss  ratio 
jwas  lii.gher  at  47.SS^i  as  compared 
with  36.13''r. 

'  The  General  of  Paris  and  the 
'Hartford  I'ire  wrote  the  bulk  of  the 
•hail  business  last  year,  the  former 
with  not  piemiums  of  $90,890  and  the 
latter  with  net  premiums  of  $56.639., 
I  ho  Genei'iil  of  Paris  reported  net' 
losses  of  $f,s.i!04  for  a  loss  ratio  of 
4S'r  and  the  Hartford  Fire  losses 
of  S27.6S0  tor  a  ratio  of  48.8737}..  Un¬ 
derwriting  results  herewith:  — 

Nel  Net 

Premiums  Losses  Ratio 
ecmed  incurred 

I  OTipanies.  $  $  ei 

9.724  3,437  35.35 

9.254  4.909  '53.05 

None  None  .... 

1,109  80  7.21 

4.307  929  21.13 

0.858  4.292  62.58 

2.551  1.364  53.47 

12.097  6.589  54.47 

•3.50O  3.812  84.60 

None  None  .... 

1  7.654  4.t26  23.37 

15.036  7.528  50.06 

11,435  6.795  59.42 

3.008  1,506  50.07 

5.208  2.02  t  38.81 

4,643  5b3  12.13 

90.891  .19.604  53.48 

.None  None  .... 

12,752  91  7  7.19 

56,639  27.680  48.87 

27,438  t7.074  62.23 

17.993  5.692  3  1.63 

12.652  7.666  60.59 

None  .None  .... 

32.20 
129.76 
3  1.63 
53.07 
I  1.65 
50.06 
50.06 


Among  Leaders  and  Report 
Notable  Loss  Experiences  Past 
3  Years 


\  decline  of  -over  $2,500,000  in 
I’l’-ned  premiums  for  companies 
•ransacting  automobile  insurance  in 
''anada  is  indicated  by  the  abstract 
ilgures  published  during  the  past 
week  by  th(\  Dominion  department 
of  insurance  co5-ering  business  for 
the  year  19S3.  Losses  incurred, 
however,  were  lower  by  $2.bii0.000 
than  in  1932,  and,  .as  a  couscquence. 
average  loss  ratio  slunvod  an  im¬ 
provement  over  the  luevious  vear, 
being  also  well  below  I’le  3  year 
average  for  1931-33. 

Total  premiuiiK'  carnou  ’cportoii 
by  all  companies  iti  tiu  .iuioinoliile 
underwrltln.2  field  in  1933  nniouuf-'Of»« 
ed  to  $13.0.S3..’S1.  wliicli  I  om  pa  red  j, 
wdth  earned  premiums  of  > •’•'’i*--' 1 
031  reported  for  1932.  Losses  iu-lphoc 
curred  by  all  compauios  b’lblkd  : 
$5,387,636  as  acainst  .$7.3'^S,313.  i!uli-|Po^e 
eating  an  average  loss  ratio  for  i  he ;  i^rov 
year  of  41.27  per  cent.,  which  com- 
pares  with  47.35  per  cent,  in  1932 
and  48.64  per  cent,  for  the  3  ycar|L)u'f' 
iierlod  1931-33.  iHfiioi 

The  largest  earned  premium 
tome  in  the  Canadian  field  last  R„y.',i 
vear  w’as  reported  by  a  U.S.  com-  Si  P. 
pany.  the  American  Atito,  which  had 
earned  premiums  of  $476,172.  With  sco!.' 


Ratio 


Never  5vill  jronr  dollar  be  more  Tmlnable 
for  the  purchaae  of  life  iasaraBce  tbaa  it  it 
today.  You  cannot  bnj  it  ao  cheaply  at  any 
future  time. 


None 

144 

56 

None 
93.714 
125,703 
15,282 
57,908 
7.158 
270.991 
44,587 
3  16,088 
5.410 
96,998 
40,107 
20.002 
180, o74 
None 


Ratio 


None 
216 
40.936 
61.1  18 
5,583 
12.162 
1.036 
155.505 
13.9  |9 
162,960 
2.735 
32.237 
14,182 
I  L3  58 
90.5‘.’5 


Compin.ee. 
Boiler  Inspect. 
British  Can.  . 
Canada  Acc.  . 
D.  of  Can.  Gen. 
Empl.  Llab.  .  . 
Fid.  &  Cas.  .  . 
Gen.  A.  of  Can. 
Globe  Indemn.. 
Guard,  of  Can. 
Hartf.  S.  Boil. 
Hudson  Bay  , 
L.  «c  L.  &  C!.. 
L.  Gtee  &  Acc. 
.Maryl.  Cas.  .  . 
North.  Assur.. 


149.459 
—  263 
None 
12.14! 
19.763 
306 
46.537 
25.550 

7,249 

4,319 

None 

2.839 

1.959 

6.995 

None 

35.612 

-8.236 

76.767 

211 

None 

None 


None 
613 
1.362 
.None 
92  5 
1.004 
100 
None 
None 
I  I  I 
None 
164 
None 
1.362 
466 
2.653 
731 
None 
None 


Also,  there  is  a  way  to  aend  today’a  dollar  to 
market  and  make  it  prodnee  almnat  doable 
results.  It  is  by  means  of  a  GBBAT'Wnr  Ian 


Double  Protection**  poli^. 


If  yenr  family  needs  extra  pr«leetioa«  and 
yon  are  in  good  physical  trim,  yao  can  cieate 
an  immediate  estate  of  siseahle  peapertiena 
at  a  rate  that  will  never  be  os  lew  lor  yen 
again.  Use  ymir  dollars  to  their  foil  vahm 
today. 


Cilfaen; 
l.  onnec 


i  I  id* Phoenix 
i  I  irsi  .Anier. 

.<8  of  Pnri.s 
tClobe  Aw 
Great  .Amer.  . 
Hartford  Fir**. 
Home  Inttur.  . 
Ins.  Co.  N.  .\. 
Lon.  At  Scot.. 
Lon. -Canada  . 

Mnryl.  Insur.  . 
Mercury  .  .  . 

I  Michigan .  . 

N.  V'.  Underw. 
Niagara .... 
Phoenix  Insur. 
Prov  Wash’ In 
Reliance  .  .  . 
Royal  Lxch.  . 
St.  Paul  F  At  M 
Security  .  . 

Sentinel.  .  . 
Springfield  . 
Mate  .... 
^'rstchfffler .  . 

\Forld  r.  At  M. 


Fidelity  Insurance 


47.565 
5.642 
'  1.866 
14  340 
62 

None 
10.746 
None 
—  146 
26.074 
I  14.815 
7,175 
107.891 
5,99  5 
60.390 
38.3  40 
18.522 
17,673 
61,504 
None 
5.002 
39,175 
90.64  5 
83 
9,165 
56.633 
105.844 


Learn  the  fall  details  of  **Double  Protection’* 
from  onr  nearest  Branch  Office,  or  write  to 
Head  Office,  Winnipeg. 


168 
1.794 
1.157 
I  1.41  I 
24.920 

21.483 
None 

3,208 

24,957 

23.929 

450 

15,744 

1,753 

21.483 
8.269 


North.  Assur.. 

I  Norwich  Union 
O.  Acc.  &  Glee 
Pearl  .... 
Phoenix  Assur. 
'  Prud.  Assur.  . 
RIy  Passeng... 
Royal  Exrh.  . . 
Royal  Ins.  .  . 
Scot.  Velrop. . 
Sun  Insur.  -  . 
Union  Marine  . 
U.  S.  Fid.  k  G. 
Western  Assur. 
World  Marine. 
Yorkshire.  .  . 


32.490 
963 
6.394 
65.141 
245,977 
53.169 
279.952 
44.603 
1  28,429 
152,365 
51,212 
49.519 
1  14.139 
None 
20,806 
85,594 
238.5  M 
5.648 
27,995 
1  12,240 
186.856 


automobile  business.  Close  f’^hind  | 
in  second  place  came  a  British  com-j 
pany.  the  thnploycrs’  Liability,  withiXrav,  inder 
earned  premiums  of  $-164,738:  "  't*' i  L  Lin" 
losses  incurred  during  the  year  ofjLn.  of  Car 
$1!K*314.  the  Kmployers'  Liability  Cnion  Mar 
had  a  loss  ratio  of  41.17  per  cent. ! Lmted  Brii 
slightly  belotv  the  average  ratio  forJL;  s.' Fire 
all  companies  iu.  S.  Gtee 

Canadian  companies  were  well  I'P!  western.  . 
among  the  leaders,  the  Dominion  ofj\yorid  Fire 
Canada  General  reporting  the  third  | 
largest  earned  premium  income: 
premium  with  $417,131,  while  olherj 
large  Canadian  producers  were  Can-, 
adian  General  with  earned  pre-| 
uiiums  of  $326,786;  General  Accident  ; 
of  Canada,  with  $335,379;  Hallfa.Ti 
l-'ire  with  $398,350:  anl  Portage  !a| 

Prairie  with  .«:;i 2.550.  The  Domin-j 
lon  of  Canada  General,  3vit.h  losses; 
incurred  for  $146,198,  reported  a| 
loss  ratio  of  only  35.05  per  cent.,! 
while  the  General  Accident  of  Can-| 
ada  with  losses  incurred  of  $106.- j 
054  had  an  even  lower  loss  ratio  of 
31.60  per  cent. 

The  Ro.val  of  England  reported! 
the  lotvest  ratio  among  the  major ! 
underwriters  in  the  automobile  | 
field,  reporting  losses  incurred  ofj 
.876,754  on  net  premiums  earned  of 
$330,990,  a  kiss  ratio  of  only  23.19 
per  cent.  Other  notable  loss  ex- 
rienccs  were  reported  by  the.  Ameri¬ 
can  -Auto  Fire,  with  premiums 
earned  of  $177,314  and  losses  incur-! 
red  of  $37,015.  a  ratio  of  20. SS  per. 
cent.:  the  Canada  Accident,  with 
premiums  earned  of  $148,705  and  ' 


Great- West  Liee 

ASSURANCE  COBIPANY 


The  L*.  S.  Fidelity  and  Guarantee 
transacted  the  largest  volume  of 
this  class  of  business  in  Canada,  re¬ 
porting  net  premiums  of  $165,718, 
and  with  net  losses  of  $82,261  had  a 
loss  ratio  of  49.64  per  cent.  The 
Employers’  Liability  and  the  Guar¬ 
antee  Co.  of  N.  A.  3vere  close  together 
I  in  second  place,  the  former  with  net 
premiums  of  $110,245  and  net  losse.s 
of  .$26,857,  having  a  loss  ratio  of  24.36 
per  cent.,  and  the  latter,  with  net 
premiums  of  $109,139  and  net  losses 
of  $24,354,  having  a  loss  ratio  of  22.31 
per  cent. 

Cnderwriting  results  herewith  : — 

Net  Net 

F’remiunts  Losses  Ratio 
earned  incurred 

(  o.-^npan  es.  5  $  »}, 

Alliance  .Aeeur.  4.25  1  1,326  35.90 

Ain.  Suretv  .  .  '5.533  2.909  25.17 

Bnt.  Amer.  .  .  15.6/  4  4.661  29.74 

Bril.  Can..  .  .  5.338  1.479  27.71 

Brit.  Empire  .  707  189  26.73 

Canada  Acc.  .  8,068  9.183  1  13.82 

Canada  Serur. .  1,385  1.657  119.64 

’Can.  Fire  ,  .  4,828  None  .  , .  , 

Can.  General  .  32,76t  1.777  5.42 

Can.  Indemn.  ,  nO.888  8.848  14.53 

Can.  Suretv*  ..  64,1  36  33.434  52.1  1  i 

Casualty  ...  2.121  380  17.92  ! 

Century  Indent  .None  61  j 

Century  Ins..  .  3.73  3  1,439  ....  ' 

n.  of  Can.  Gen.  80.364  22,342  27.80  , 

Lmpio.  Liab.  .  110,245  26.857  24.36, 

i-'.mpl.  Reins.  .  3,299  None  .... 

Fid.  A  Cas.  .  .  1,42  5  None  .... 

Fid.  In.s.  .  .  25.729  8,433  31.55 

G.  Acc.  of  t  an.  23.327  5,45  I  23.37  ' 


Tornado  Insurance 


Sickness  Insurance 


..  .  lOlv!  was  a  disastrous 
.-  ,  -  ii-^urance  cbmpanic.s  wrii- 
■  1  lUii.  I  business  in  Canada. 
!U  ,  [);■(  niiuins  written  during  tiic 
viar  "f  $12i.>,778  and  net  losses  of 
■^125.011."  indicating  an  average  lo.- 
ratio  of  101.24  per  cent.  In  19:32  Hu 
atcrage  loss  ratio  was  only  35.88 
per  cent.,  -vith  net  premhinis  o.f 
$139,745  and  net  los.ses  of  $50,135.  1 
The  Hartford  Fire  and  the  Hoiiie 
Fire,  both  U.S.  companies,  transact¬ 
ed  between  them  almost  half  the! 
business  in  this  field,  the  former  I 
with  net  premiums  of  $30,162  andj 
the  latter  with  net  premiums  of 
$25,774.  The  Hartford  Fire  had  net  I 
losses  of  $37,808  and  a  In.ss  ratio; 
of  125.35  per  cent.,  while  the  Home| 
Fire  had  net  losses  of  .$.31,086  and  aj 
loss  ratio  of  12U.61.  Cnderwriting! 
results  are  shown  herewith;  : 

Nrl  N>i  ' 

Premium^  R.iljo 


I  .’5fet  premiums  written  for  sickness 
;  insurance  last  year  were  about 
$220,000  below  those  for  1932  at  $1.- 
j 231,545  as  compared  with  $1,454,494. 

I  Losses  .showed  a  reduction  of  $180.- 
000  at  .$865,833  as  against  $1,046,886. 
and  average  loss  ratio  was  indicat¬ 
ed  at  70.309c,  comparing  with 
i71.989'c. 

I  The  Continental  Casualty  had  a 
'Wide  lead  in  this  field  with  net  pre¬ 
miums  of  $193,093;  net  losses  of 
^$158,336  indicated  a  loss  ratio  of 
i82%.  Underwriting  results  hcre- 
iwlth:—  ' 

I  Net  Net 

I  Premiums  Losses  Ratio 

I  earned  incurred 

'  Companies.  $  $ 

Aetna  Life  ..  273  151  55.31 

Alliance  Assur.  25.075  14.912  59.47 

Bril.  Am.  .  .  5,922  3.101  52.36 

Brit.  Can.  .  .  1.533  1.229  80.17 

Brit.  Empire  .  6.640  4,629  69.71 

Brit.  Northw.,  302  358  118.54 

Canada  Acc.  .  29,001  18.546  63.95 

Can.  Security.  2.648  3.590  135.5  7 

*Can.  Fire  .  .  1,275  809  63.45 

Can.  Indemn.  .  1.174  809  68.91 

iCar  &  Grn..  .  2.405  1,083  45.03 

Casualty  Co...  20.936  14,456  69.05 

Comm.  Un.  A.  3.028  1,872  61.82 

Cont.  Cas.  .  .  193.093  158,336  82.00 

I  D.  of  Can.  Gen.  117.688  88.419  75.13 

Empl.  Liab..  .  96,551  76.680  79.42 

Fid.  &  Cas.  ..  —2  —2.779  , 

I  Fid.  Insur.  .  .  3,534  5,820  164.69 

I C.  Acc.  of  Can.  58.569  42.363  72.38 

G.  Acc.  F.  &  L.  11.988  7.244  60.43  ! 

IG.  C.  of  Paris  19.872  12.173  61.26 

Globe  Indemn.  55.660  29,578  53.13  I 

Guard,  of  Can.  3.204  2,438  76.09  , 

Guildhall  ,  .  .  776  1,082  139.43  , 

Hartford  .Acc.  1,836  252  13.73 

Hudson  Bay  .  None  None  .... 
Imp.  G.  &  Acc.  50,498  35,808  66.95  ! 

Imp.  Insur.  .  .  2.147  1,113  5I.84| 

. Indemn.  Insur.  1.954  302  15.46 

0.88  I  Law  Union  .  .  2.644  729  27.57 

16.77  iLegal  &  Gen.  444  327  73.65! 

L.  «t  L.  «t  C..  4.969  3.309  66.59; 

51.10  I  L.  4i  L.  G.  8.  A  19.418  11.546  59.46, 
0.97  j  Lon.  8f  Scott..  — 9  — 547  ....  I 

•  •••  Lon.  6t  Acc.  .  20.106  10,120  50.33 

•  •••  Maryl.  Cas.  ..  10.708  6.366  59.45 

-  Metrop.  Cas.  .  1.330  734  55.19 

20.04  Metrop.  Life  .  34.656  29,057  83.84 

90.50  N.  Am.  Acc.  .  4,366  3.113  71.30 

....  North  British,  6,639  6,425  96.78 

•  •••  North.  Assur..  6,158  5,092  82.69 

129.88  Norwich  Union  22,041  14,332  65.02 

-  Occid.  Fire...  731  241  32.97 

49.64  Occid.  Life  . .  50  None  .... 

27-98  O.  Acc.  «c  Gtee  31,650  22.995  72.64 

- I  Phoenix  .  .  .  2.864  789  27.55 

....  ,  Pref.  Accident  158  351  222.15 

- -  I  Prudential  .  8,010  3.560  44.44 

3^.20  I  Rly  Passengers  15,941  8,004  50.21 

— iRoyal  Exch.  .  6,078  3,485  57.34 

5J-0I  IRoyal  Guard.  .  1,913  878  45.90 


Personal  Accident 


UMITED 


Marine,  Fire  and  Casualty 
Underwriters 

MARINE  AND  INLAND 


Compans^.N 
Acadia  .  . 
•Aetna  .  .  . 

Affiliated. 
Alliance  Insi 
.\m.  Alliance 


TRANSPORTATION 


14,752 

22.122 

24.354 

20.130 

65 

None 

9.419 

None 

1,013 

487 


Gtee  Co..  N  A. 
.  Guard.  In^  .  • 

;  1  lartf.  Acc  .  . 
Hudson  Briy  . 
1  nip.  Gtee  A  A. 
Imp.  Insur.  . 
Indemn.  Ins.  , 
Intern.  Fid.  •  » 

•  Law  U.  A  R. . 
L  &  L.  A  G.  . 

*  Lloyds  Insur.  . 
L.  A  L.  G  A  A 

!  Lon.  A  Prov.. 
L.  Gtee  A  Acc. 

:  Maryl.  Chh  , 
Metrop.  Cafs.  . 

1  Nat.  Sure"  .  . 

N.  Y.  CniUiihy 

North  British. 
North.  A^sur.. 
Norwich  I.’tiion 

O.  Acc.  A  Gtee 
Pearl  .  . 
Phoenix  Ai  sur. 
Prud.  AsMir. 
Rly  F^assen^-  .  . 
Royal  f  xcl. 
Royal  Insur* 
Scot.  Metrijp. . 
Sun  InsUf. 

Un.  of  C.iu.ton 
Union  Marine. 

U.  S.  Fid.  A  G. 

West.  Assur.  . 
World  M.inne. 
Yorkshjf* 


AUTOMOBILE  AND  BURGLARY 


Hulls,  Cargoes,  Yachts^  Bonds 
Personal  Effects,  Jewellery,  Tourists. 
Parcels  Post,  Travellers'  Samples,  etc 


Connec.  Fu 
Coniinent.'il 
County  I’lr- 


JUT-  \tjcis  .  .  . 

C''.---  Brit.  .America 

•hi  of  * 

nrit.  r.rnpiie 
I'  tiro  tint.  Northw, 
Can.  Accident 
Can.  Security 
Ci’an.  Fire  .  . 
Ratio  ;  Can.  General 
Can.  Indemn 
‘"c  C.ar  A  Genera 
i'L  )H  •  Casualty  Co. .  , 
30.36  t  C.'entury  Inden 
4!), So  Century  In.**. 

•  .  !  C  omm.  Union 

J 2 . 3 6  I  Conf .  Life 
30. Ou  .  Consolidated 
20. MS  .  f  ontin.  Cas. 

4  2.3  J  Doin.  Fire 
3  -Co3  O.  of  Can.  Cer. 


87 

495 

8.90! 

9.550 

21 

None 

None 

—  428 
3,404 

11.062 

None 

None 

1.609 

None 

82,261 

1.595 

—  616 
—22 


Joies  Heward  Building,  249  St.  James  St. 

MARQ.  9456* 


'  8. S3  .  F.mpl.  Liab. 

2 ‘*.80  1 1  quit,  r  ire  . 

3  5 .7i>  Fid.  -  F’henix 
10.14  f-  »re  A.**.‘-oc. . 

...  '  r  ireni.  Insui 

1  1.92  Am..  .  . 

mO.oM  ;FirsL  National 
3  4.02  C  Fire  of  Pana 
68.00  Gen.  of  .Amer  . 


None 

None 


Aetna 

AfiricuUural 
Alliance  .A^.-ur. 
.Mliance  Car*.  . 
Allianc*’  Ir.bur, 
Anicr.  .\Iiiaiice 
.\srier.  .\uto  I  . 
Afner.  Auto.  . 
^nl.  1  lome  I  i re. 


321  62  19.31 

30.162  37.808  125.35 

25.774  31.086  120.61 

None  None  .... 

106  83  80.19 

2 1  1  346  163.98 

- — I  2  None  .... 

(j  None  .... 

25(j  225  90.00 

261  860  329.50 

54  12  22.22 

None  None  .... 

2.926  793  27.17 

65  None  .... 

106  85  80.19 

80  2  2.50 

1 6 1  None  .... 

1 43  None  .... 

22  .None  .... 

109  61  55.96 

719  497  69.12 

225  232  112.00 

28  150  535.71 

220  372  169.09 

269  105  39.03 

321  62  19.31 

1.674  870  52.45 

1.362  448  32.89 

None  None  .... 

150  225  150.00 

407  606  149.39 

421  I3I  3LI2 

106  85  80.19 

209  1  14  54.33 

.-4  53 

6.328  7.872  124.40 

559  364  65.12 

92  None  .... 

None  None  .... 

1 79  None  .... 

86  None  ■ . • • 

5  J  21  4  r.  1 8 

At4  1.909  234.52 

505  191  37H2 

8  None 

7  302  5.466  •  74  So 

—175  :i 

1 5  None 

None  .Nunc 

289  5'>  20.42 

J2I  62  19.3  1 

2.583  1.493  57.88 

w.wlM  1.884 

230  253  110.00 

None  None 

3.306  3.475  105*1  I  , 

1,488  2o6  19.22  | 

234  i23  52.56  i 

53  103  187.27 

2,134  3.803  i  78  21  , 

5  None  .  .  ■  .  t 


74.15  ^  This  Company  did  not  transact  any 

126.71  direct  Sickness  insurance  and  the  fibres 
66.20  here  shown  refer  to  business  received  as 
53.07  reinsurance  from  its  Allied  Company.  AH 
59.24  transactions  in  connection  with  the  buai- 
72.74  ness  have  been  reversed  in  the  books  of 
61.29  both  Companies. 


.\ns,{..hcottiah 
\tla»  .  .  . 

Bank.  A  fraL 
fiobton  .  .  . 
Brit.  Amer.  , 
lint.  Can.  , 
Brit.  Colonial 
Bril.  Crown  . 
Brit,  l.mpire 
Brit.  General. 
Brit.  Law  *  . 

Brit.  Oak.  .  , 
Brit.  7  raderjs .  . 
t  rtlcdonian  . 

<  amden  ,  , 

Can.  Accid.  , 


F, d.  A  Ca^i. 
Fid.  In&ur. 

I  onciere  Acc 
Gen.  Acc.  ot  t 

G.  Acc.  F.  A  I 
G.  ejas  of  F^an  - 
Gen.  Rems 
Globe  Inden  ri 
Guardian  irib 
Guildhall  .  . 
Hartford  Ac« 
Hudson  Bay  . 
Imp.  Glee  A  Ac 
Imp.  Insur 
Indem.  Ins.  .  . 
Law,  Un.  A  B 
Legal  A  Gen 
L.  A  L.  A  G. 
Lloyds  !ns. 

L  A  L  G  A  A 
Lond.  A  F-*rov. 
Lond.  A  hcoi  . 


;Indiv.  Underw. 
I  Ins.  Co.  N.  A. 
'  Ins.  Co.  of  Peii. 
Law  Union  . 
Loi>.  A  Lane.. 
Lon'.'Can. 

L.  Gtee  A  Acc.. 
L'm’b  M.  of  M. 
Lumber  Mut. 
Maryl.  Inn.. 
Mercantile  . 
Merch.  Mar.  . 
Mercury  .  - 

Metrop.  Fire  . 
Met.  Int.-lnsur 
Michigan  .  .  , 
Mill  Owners  . 
Minn.  ImpL.  • 
NaG  Hartford. 
Nat.  U.  Fire. 
Newark  . 

N.  Y.  Rccipr.. 
N,  Y.  Underw. 
Niagara  Fire  . 
North  Empire. 
North  River  . 
Northw,  Mut. 
Northw.  Nat. 
Norwich  Union 
Ohio  Farmers 
Pacific  Fire 
Pearl  .... 
Pennsylv..  •  . 

PhiUa..  .  . 
Phoenix  A$isur 
I  Phoenix  of  H 
I  Planet  . 

Portage  la  Pr* 

I  Prov.  Wash  tn 
Quebec  •  . 

Queen  .  •  .  • 
Reliance  -  .  . 
Retail  Hardw. . 
Retail  Lumb. - 
Rhode  Inland  . 

I  Rossia  .... 
j  Royal  Insur.  . 


(  an.  General  . 
(  an.  Indemn.  , 
(  an.  Surety 
Car  A  General 
Casually  .  .  , 
(  entral  . 


.Maryl.  Cas 
Metrop.  Cas. 
Metrop.  LifF  . 
Motor  Union  . 

N.  Am.  Acc.  . 
North  Biitidh  . 
North.  -Xs-sur. 
Norwich  Union 
Occid  Fire. 
Occid.  i.iic 

O.  Occ  A  Gtee 


t  oluiiibia 
ComnuTce  Mut 
t  »mi.  Union  A- 
(  onsoiidated  . 
Cnntinent  C'as. 


Pho-n.H  A*.- 
Fi«r  ‘\ccid 
PrudenJ.  .As 
Rj’.  F^assen;; 
Rri%al  I-xch. 


Scot.  Metrp. 
Sun  Insur 
7  rav.  Insur. 
Union  Assur. 
Un.  of  C 


^nfederation  Life 

iead  OfFice  AsSOClfttlOlV  Toronto 


lion 
Union  Marine 

U.  S.  l  id.  A  G. 
Wcblern 
World  .Marine 
Yorkshire.  •  . 
Zurich  .... 


1  1  r5t  National . 
<.en.  Acc  of  C. 
t,  Acc  1  .  A  L. 
Cien.  Cas.  of  A 
tj.  C  as  of  Pans 
Gen,  Lxchunge 
(ien-  Ins  of  Am 
Glens  Fall-s  .  . 
Globe  A  Kutg 


St.  Paul  F  A  M 
Scot.  Union  . 
Security  .  . 
Sentinel  .  . 

Springfield  »  v 
Sun  Insur.  .  . 


Head  Office 


Toronto 


Fire  Premiums  for  1933  j 
Show  Drop  of  $4,000,000 

Business  Reflects  Industrial  and  Employment  Conditions 
During  Year — ^Loss  Ratio  Down  at  48.08 
,  From  61.33 

CANADIAN^COMPANIES  GAINED  GROUND 

I  uadi  VO  industrial  condilions,  low  ago  ratio  of  64.06  per  cent,  in  1933.  | 
[jrico  levels,  relatively  small  Inven-  British  companies,  with  losses  incur- 

tories,  and  unfavorable  .employment  average 

.  .  .  loss  ratio  of  48.73  per  cent,  as  against 

and  wage  and  salary  conditions  con-  gjj  jg32^  ^  ^ 

tinned  to  be  reflected  in  the  results  companies,  with  losses  incurred  of 
of  fire  underwriting  during  the  year  $8,263,393,  thad  an  average  rate  of 

f933,  the  abstract  figures  covering  pl'H  P^r  cent  compared  with 
^  ,  ...  07.13  per  cent  in  1932.  It  will  be 

business  for  the  year,  made  public  that,  although  the  U.  S.  com- 

this  week  by  the  Dominion  depart-  panics  again  showed  a  higher  aver¬ 
ment  of  Insurance,  Indicating  a  drop  ase  loss  ratio  than  cither  Canadian 
of  .$4,000,000  in  net  premiums  earn-  '>r  British  companies,  this  group 
cd  from  the  previous  year.  In  1933  showed  the  best  relative  improvc- 
premiums  earned  in  the  fire  insur-  uieiit  in  loss  ratio  over  the  previous 
ance  field  totalled  $45,020,081,  which  year. 

compared  with  a  total  of  $49,028,512  The  Royal  Insurance  Co.,  leading 
reported  for  the  year  1932.  British  institution,  again  had  a  wide 

Net  losses  incurred  during  1933,  lead  over  all  other  companies  in  the 
however,  sh9wed,a  materially  larger  Canadian  field  of  fire  underwriting,  i 
ilccllnc,  relatively,  than  did  earned  with  earned  premiums  of  $1,764,791. 
I)remiums,  total  net  losses  for  the  The  Home  Fire,  a  U.  S.  company, 
period  amounting  to  $21,647,904  as  was  second  with  earned  premiums  of  . 
compared  with  $30,068,923  in  1932,  a  $1,356,888,  while  the  Liverpool,  Ix)n- 1 
reduction  of  almost  $8,500,000.  As  ilon  aud  Globe,  an  as.sociate  of  the  | 
a  result,  average  loss  ratio  in  the  Royal,  was  a  good  third  with  $1,216,- ! 
lire  underwriting  field  was  substan-  251.  The  Royal  reported  a  loss  ra-; 
tially  lower  last  ^year  at  48.08  per  lio  for  the  year  of  44.19  per  cent.: 
3ent.  as  compared’  vidlh’  an  average  the  Home  Fire  73.92  per  cent.;  and 
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Fire  Insurance  Results  by  Provinces 


RKCAPITII-ATION 
Net  Premiums  WrMleii.  eci  i 

(Itegislcred  reinsurance  lioiJu'-teiJ 


.Alberta  British  Maiiitiba 

Columbia 

*  $  * 

868,511  707,V30  036,r.:il 

J.284,354  l,8f)0,0(H)  1,222.818 

1,284,073  1,512.71«  9V4.a90 


Brunswick 

$ 

210.329 

8a9,4aii 

640.189 


Nova  t'l  Ur6. 
Scotia 

$ 

:i:t3,324  ."..O', 

.'(36.0:12  860 


■39.889  1,873,612  1.105.07',’ 

M2,l).',  4, ,,71,078  1,074, 08-7 

.'6.698  4,‘290.039  978,641 


Totals  for  1933. 
'fotals  for  1932.. 


3,341,938  4,110,536  8,134,151  1,589,948  1,916.393  11,21)8. GD’i 
3,661.408  4.601,038  3,475,647  1,863.526  2,217.080  15.959.2.!, 


238,642  10,911,629  .3,218.253 
2.78,1.46  1  2,1 6.7, 0:i.'(  3.76.7.734 


2.42 1  4'i,208.4'I3 

9.29.  I)I8.,763,0S<| 

11,651  115,015,851 


13.001  (148.109,401 


^•)  Including  $18,121  which  could  not  be  separated  according  to  proviricct. 
fbi  Including  $16,0,31  which  could  not  be  separated  according  to  province, 
fr)  Including  $:i,348  which  could  not  be  separated  according  to  provinces. 
(a)  iucluding  $129,057  which  could  not  be  separated  according  ut  provinciM 


British . . . . 
foreign ... 


285,05.7 

259,997 

317,816 

IXISS'ES  INriBKtB.  1933 
186.868  ’242.135  1,774,319 

14.263 

37  0,1  no 

h 

4,456.507  ! 

.514,058 

692,420 

367,778 

727.857 

488f86(I 

3, .32.5.787 

69,12.5 

3,4'24,I60 

444,478 

11 

»9.967,30l  ! 

455,277 

493.351 

335,214 

7’2’2,967 

601,053 

•2.4!1'9,64I 

16,876 

2,b97,532 

364,605 

21 

f8.393,333  1 

. ..  1,254,390 

1,845,768 

1.018,808 

1,637, 6!I2 

1,332.048 

7,399,697 

100,264 

7,524,650 

1,184,183 

37 

22,817,141 

...  2,028,665 

2,738,699 

1,163,962 

1,012,988 

1,369,276 

10,607, €30 

342,695  10,170,833 

1,461,741 

100 

830,896.493 

Totals  for  1933....  1,264,390  1,843,768  1,018,808  1,637,692  1,332,048 

ToUIs  for  1932....  2,028,666  2,738,699  1,163,962  1,012,988  1,369,276  1 

(e)  Including  $12,808  which  could  not  be  separated  according  to  province. s 

(f)  Including  $6,71i6  which  could  not  be  soparatci  according  to  provincea. 

(g)  Including  $514  which  could  not  be  separated  according  to  provinces. 

Vi)  %  *y  % 

Patio,  losses  incurred 
to  premiums  writ. 


69.51 

.51  ,86 

4’2.('l 

68.94 

.36.80 

0  16 

Ki 

61  .76 

66  47 

132  46 

a;,.  60 

38  8'2 

0.77 

U. 

64.62 

56  20 

124.8-2 

61  28 

,4  41 

0.3S 

«0 

48.11 

57.  v:; 

4’2.78 

6;:.  97 

56.40 

189.47 

.*.8 

43.53 

55.10 

154.00 

4'l  68 

59.lt 

87.31 

57.91 

57.51 

99.38 

64  .'9 

.')4.53 

41  42 

67. 

I  M  I'FU  NTA’I’KS  CO.MI'A.MKS. 


I’atio  for  19$?. of  61.33 .per  cent. 

British  companies  again  wrote 
largest  volume  of  fire  insur 


aggregate.  U.  S.  companies  ' 
1 6,798,608,  or  37.3'  per  cent, 
I’anatiian  companies  $8,336,97 
1S.5  per  cedtf.  '  Both  Canadiai 


the  T>.  &  L.  &  G.  49.13  per  cent.  The 


and  iums"  earned  of  $497,200,  losses  in- 


J'l  einiuiiiK 
Rained 


Bute  of  R'  sst.-' 
incurred 
per  ccnl,  of 

Ri.-sses  Pieniluin.'*  Tin.  ruivic 
liicurrctl  KuriioJ  tor  1932 


I0:J2  Canadian  companies  reported  ilio  Minnesota  Implement  with  a  ra- 
larned  premiums  of  $8,516,562,  or  tioof2G.08pcrccnt.onearned|irem- 
1 7.4  per  cent,  of  the  aggregate  earned  iums  of  $248,031. 


Conipanip.- 

$ 

$ 

c;, 

"I 

Aetna  Insuiunv.. 

367.94  9 

274,951 

7^.73 

riiT.64 

AU'iliatcd  UndPiwiilvis  .  ... 

7.1  Tit**! 

12.0G1I 

IG.lJi 

t,?.36 

Agricultural . 

60,74  1. 

1.982 

8.5.4  2 

Alliance  ln.sui-unec  . . 

..  4  15,588 

'i2.r6 

53.01 

American  Alliance . 

..  6o,yur» 

29,162 

111. Ill 

7‘LGJ 

American  C’cntral . 

..  78.617 

07.1  G*» 

47  GG 

0  G .  7  0 

! American  I'olony . 

..  14, Gi;:; 

]  American  J'kinitable . 

136,111 

71.201 

65.S’t 

.\mericaii  Lxchang)'  ....  ... 

..  12,02:, 

4:1s 

'I.G4 

l.Tylj 

1  .Ytnerican  Home  Ulre . 

400.21:: 

6".1  8 

Gy.:{y 

!Aiimi*icaii  liiNurancp . . 

44.(M 

i:;.i:7 

54.07 

.Arncrican  Kc.serve . 

84..");.  1 

40,770 

.4.10 

.Viitoniobile . . 

..  1,20" 

.is  11 

i:>.os 

19.26 

Haloisc .  .  . . 

4  27,402 

^S.Goo 

6o.S'» 

77.86 

Hec  l-’ire . . 

..  .")9,8.'.i 

■'7  7-”’ 

lie, Stoll  .  . . 

G1.I6I 

2G.SG2 

’M.N7 

uG.Jm 

1  ’alcdonian-Aincrican . . 

m]  iir'.K 

20.v*7U 

■11.36 

<  'ii  litornia . . .  ... 

..  .")9.316 

:’»4.S0l» 

.■•S.G7 

•,2.03 

Uaiudcii  . 

4  4.00  1 

:*.-|.4G’i 

:i;.S7 

;3.47 

Total  fire  insurance  in  force  '•>  ] 


iiremiiiins  of  $49,028,512;  British  Total  fire  insurance  in 
companies  wr'ote  $21|294,349,  or  43.4  Canada  as  at  the  end  of  193 
"er  cent.,  and  U.  S.  companies  vrroto  cd  tp  $9,015,671,969,  which 
819.217,601,  or  39.2  per  cent.  ivith  $9,301,747,991  in  fort 


Oiitrat  M.amilacturerj 
Central  Union . 


Plate  Glass 

I  -  I, 

Aet  premiums  ivrittoD  for  Plate  ( j 
jGlass  insurance  during  1933  were; 

1  moderately  below  those  for  the  pre-  i 
vious  year  at  $468,120  as  compared  i 
ivith  $510,543.  -Net  losses  were  only  I 
.sllghily  lower  at  $243,719  as  against  ' 
$244,152,  and  average  loss  ratio  was 
indicated  at  52.06'b  as  compared  ! 
with  47.82%.  i 

'I he  largest  volume  of  business! 
wa.s^  tvritten  by  the  Ocean  Accident  i 
'&■  Guarantee  with  net  iirciuiums  of  j 
I  .$46.8(3,  net  losses  of  this  companv  i 
I  amounted  to  $22,517,  showing  a  loss’ 
i  ratio  of  18.04%.  Underwriting  re- ( 
i suits  herewith; —  I 


•  'ity  of  New  Vork 


'll  ino  iiiree  groups,  losots  mviui  i  uu  ;  panic.-)  .pa,u.)i  ,  a. .a  '  n.’pricral 

if  $3,696,540  as  compared  with  prem- |  companies  had  $1,687,007,902.  ‘"om- I p'jiieiity  rhocnix 

iims  earned  of  $8,336,978,  indicating  i  parative  figures  for  fire  insurance  Fire  Association . ' 

111  average  loss  ratio  of  44.34  per  with  comparisons  with  1932,  fol-  Fireman’s  fnlmiance ^ 

'•cut.,  whidli  compares  with  an  avcr-llow: —  Fireprof  Sprink.  ..  "I!.-”! 

First  Apieric-an  ..  .....  ..  .. 

.  '  '  ~  First  National 

1933  Five  Record 

»  ■.»%(#  Ocnei-al  in.siiiance  of  Amerlr). 


\(  udia  ...  ..V  ..a  0-M  iw.'.. 

Mitigonish  ...  i^(.i 

'ii  ili.-'li '.Vnierica  ... 

I  leaver . . .  .  ...i  ...  .  .i. 

liritisli  t'anudiaii  ...  ...  ..w 
mitisli  Colonial  ...  ...  ...  .• 

liritish  Kiiipii'O.  ... 

I’.iiti.s'j  N’ortli western  ...;  ... 

'  (iiatl'i  Accident  ...  ... 

'  anada  .ScH'nrity  ^...  ...  • 

• 'anadiaii  Fire  ...  ...  ...m 
'  anadian  fleneral  ...  ...  ..i.i 
■ 'anadiaii  Indemnity  ... 
''anadiau  Surety  ...  ...i  «.w 

I'asii.illy . .  ...  ... 

• ’oinineree  "Mutual  ...  ... 

I  ■onsolidated  ...  ...  ... 

'  iiiiiberland  ...  ...  ...  .•.•«  • 

ii'iniriiidn  Fire  . . . 

li.'ioinion  of  Canada  General 

I'ireT.f  Canada  ...  ., . 

‘lenei.il  Accident  of  Canada  .. 

■  ;iohe  Jiidcnmlty  •  . . 

■ ;  ra  in . ... 

■  iiiardian  Insurance  ...  ....  ... 

II  alii  ax . 

'l||d.)oii  Hay  .  ,  ...  ..'-I  St.'. 

1  iipei  i  ti  Guarantee  . . 

iiiiP'  iial  Iii.-iiiance  ..  y,.,. 

Kiiiu-.-.  .Miitiiitl . • 

'  .iv'erpoo]  .Maiiitoha  ... 

I.oiid.'ii  and  I .anea.slii I'C  Gtee. 

I >iidon -Canada  . . ... 

■  Mercantile . .  ....  ... 

N  ilioii;’l-l)i\ ei'piiol  ..  . . . 

N.ii-lli  Isnipirc . :.Jl» 

•  .'..rth  Wc.sl  Fire  . . . 

ll(ei(lental  ...  -  .  ...  ... 

I'acifil!  I'oast  ...  ...  ...  •••■ 

I'lclou  CuUliiy . . 

.  I  ■iiilieor  ...  . . 

rori!i.ge  la  I’rairio  ...  ...  -.m 
iiiiebcc . .  ... 

III  1  in  nee . .  ... 

'(■(iltisii  Caiiadia'i  ..  . . 

Ti  .ins-Caiinda  ...  . . . 

W  au  ane.sa  .  . . .  ■...  ...  ...  x 
Wcslcin  ...  ...  ...  .  ••• 


CANADIAN  COMPANIES. 

Rules  of  Rosses 
incurred 
per  cent,  of 

Prennurris  I.os.ves  I’rc'niiiim.s  Tliesatne 
Rarned  Incurred  Rained  for  3  932 
'  S  $  Vt)  % 

w.-.  — u.  218,831  108,319  'l9.,70  56.56 

..  I...  :’..420  2.058  6U. 18  113.14 

•..  ..X  28,'J23  9.0,71  31.30  33.88 

..M  ..  373,428  165.051  44.20  53.66 

,.,i  5,7.85')  24,898  4  4.58  53.65 

.  119,006  103,661.  69.57  71.60 

.  1111,195  48,169  43.71,  54.53 

. .  369.106  85.79.)  50.73  42.35 

. .J  181.191  87,337  47.42  48.70 

...1.1  1  13.790  64,868  4.5.1  1  .70.12 

..x  ...  368,342  135,390  36.76  3S.S1 

...  12.7.204  51.27.’!  13.3.7  58.54 

...  '  321.259  50,703  11. SI  17.09 

....1  ...  33.707  14.670  43.52  CO. 16 

..  ....  37,1  19  17,531  17.24  50.72 

. .  263.918  139,638  52.91  46.55 

. .  50,771  31,501  62.05  96.89 

..y  ....  3,16;;  1,08.)  31.3:!  41.31 

.....  276.652  107.71  1  38.95  47.05 

■at  ...  397.61  1  55.087  27.88  :;7.26 

.  66.682  2  1,915  .'i7..3l'.  .39.05 

...  .  .  293  505  1  15.990  10.74  57.47 

L  .....  83,361  27.9.72  33.53  14.61 

1.73.138  75,806  49.,7i)  51.68 

..  ..w  197,200  61.57::  12.38  45.47 

121,355  63,722  .72.51  .".2.59 

..  '...  198.271  93,1  14  16.98  71.04 

..  ...  192.650  98,653  ;.1.21  .73.12 


49,871 

4r..oo 

;i:;.Gr» 

12.""., 202 

10.  IG 

4:L87 

K!  072 

J  g.:Mo 

:;7,9  1  ■ 

ss.11 

21.'..0M 

121.289 

•l!»,  10 

51. os 

L'»;  7S7 

9,157 

1  .  1  s 

:;9.oo 

J  If*  L* 

TS.GT'O 

:.*j.7i 

.,1.05 

1  11.282 

.5i,;:29 

::o..8-, 

•1  t  Ti 

n>roii 

lio.G  ir» 

•f  S  S*' 

1  lo.vSSS 

71.71  1 

«:*.  1 .1 

i>G.  4  0 

••  7G.1!>S 

!7.G0 

‘tTi.yO 

r;o.::7G 

so. 21- 

1  7.“S 

121. 91.-, 

•  ^i.niivS” 

i.O.Hl, 

4.7M 

.'•r.iiN 

112.25 

107  703 

.1  1  1 0 

r,i.02 

47r»  747 

■jrn.mSo 

1  s  : 

so.no 

J4S.:!r,7 

.6.12:. 

*  ’is.ii.; 

:»TA  1 

7‘J  oGO 

L*::..s7fi 

::i.6  2 

o7.;)3 

7.->  231 

iM.m  ; 

iM  0 

1.55.11.5 

s  1.1  VO 

»  • 

5..9i 

.srin.U)?i 

1 .  . 

•lO.i.-J 

6;:. 59 

ncD.SdS 

2::  5, 69  9 

•M .  1  V 

6. 

$.316,978 

2,696.5  I'.i 

•1 1.:;  1 

54.06 

IlfiiriMI  CO-MI’AMR' 


ilaU’.'i  (if  .Lost: es 
iiieiirred 
ji.'l*  cetu.  cf 


Fireprof  Sprink.  ......  ...... 

First  American  ..  .....  ..  .. 

,  First  National  ...i...  ... 

Ra  Foiiciere  ..  ...  .,  ..  ..... 

Franklin  .  . . . 

General  of  Paris . . . 

General  Insurance  of  America  .. 

__  Girard  .  . 

Glens  Falls . .  ...... 

Gl.ibe  and  Rutger.')  .  .  ■ . 

Granite  State . . .  . 

I  Great  -American . .. 

Hanover . 

.H.ardware  Dealers  . 

ine  Hartford  Fire  .  #  . 

52  Home  Fire  and  .Mai  ine . . 

■^Home  In.suraiice . . 

.56  Homestead .  . 

•  14  Imperial  As.snrance  .  . . 

.88  indiaiia  Runibennoir.-  . . 

66  Individual  I.'ndorwriters . 

65  Insurance  Co.  of  Voitli  .\merica. 

60  Insurance  Co.  of  Pennsylvania  .. 

53  Tntcr-Insurers  Rxchangc . 

35  Rincoln . 

"0  Riimbermens’  In.suranee . 

12  Runibermens’  Mutual  Insurance.. 

81  I.umberniens’  I’nderwrit.  Alliance 

■’•4  I. umber  Mutual . 

0;i  .Miinufaclurlng  T..timbermen’s  .. 

16  Maryland  Insurance . 

72  Mechanic.s  and  Traders . 

55  .Mn-fhants'aiid  Manufacturers  .. 

89  .Merchants  Fire  . . .  ..  .. 

31  Alercury . . 

05  Aleiropolitan  Fire  . . . 

26  i -Metropolitan  Inter-Insurers  ..  .. 

05  I  Michigan  Fire . ,,, 

47  lAlillers  National . . 

61  |,M1II  Owners . ,, 

68  'Minnesota  Implement . 

47  National  Ken  l-’ranklin  ..  .... 

59  National  lf|re  of  Hartford  ..  .. 

01  '.National  Ribcrty . ... 

12  -N'alional  Union  ..  ,.  .,  .,  ...  ., 

65  ;l,a  Nationale . ... 

87  Newark . . 

It  'New  Krnnswicic  . . .  . 

OS  New  Hampshire  .  ..  ..3  ,,,, 

00  'New  .lev.«ey . . 

0.7  [Now  York  Fire  . 

15  ;New  York  Heeiproe.tl . .. 

*'7  i  New  York  Underwriters . 

70  ;  Nuigara . .  ...  . .  ... 

1^0  [Norlli  River . .  . . 

88  .Northwestern  Mutual  . 

89  Northwe.sterti  .National  ..  ...  .,  ... 

23  Mlhio  Farmers . 

O'-;  j  T’a'  ific  Fire  .  ,  . . 

00  r  Pennsylvania  I.niiibermen's  .. 

11  I  Phoenix  of  Palis . 

[>•)  I’hiladelphia  .  . . 

to  I  Phoenix  of  Hartford  . . 

94  Pilot  Reiii.su  I  aiu’c  .  . . 

^2  i  Providonce  of  I’ai  is  .  ,  . . 

^>7  T’rovidi’iioe  AYasIiiriglon . 

~  (Jnecn  of  America  . . 

16  Retail  Hardw-ure  .  . 

—  Retail  Rumbertnen's . . 

l.St.  Haul  Fil-e  . . 

jSeciirit.v . . . 

i.'ieiitimd . . . .  ... 

t'Spi  ingfietd . . .  ... 


Xone 

Xu  nr 

97.78 

1.88,047 

58.126 

■!2.i  i 

68.44 

None 

.None 

164,810 

93,501 

.’•9,72 

06.58 

265,895 

84.375 

.‘M .  7  •  • 

72.15 

28,24  6 

9,763 

H  4 .  G  G 

78.94 

131. .’!47 

99.G4i> 

77*. SG 

71.86 

213.387 

112.037 

52.50 

71.71 

27,94  1 

1  4, 388 

;.1.19 

63.02 

6  4  2.. 5 .8  5 

018,8;i8 

4  9.62 

64.01 

99,f»9u 

47,40:4 

17.11 

01.03 

24  8.031 

G4,GS2 

26.08 

5".  31 

776,926 

:<l*9  9911 

12.47 

17.71 

72,062 

:n.G:T: 

r:.9i 

62.36 

1^56.888 

1.II0:!,06'J 

T::  9  2 

SS.78 

None 

Xf>  n  f‘ 

14  5.997 

71,71  1 

4''.i2 

56. 6i 

50.152 

J2  !♦ 

12.91 

166,6;! 

81,81 '! 

21,51) 

2G.29 

•20.19 

.525.48  2 

^  X ,  11 T  • ' 

19.1 

5.5.99 

53,750 

37,52  5 

99, SI. 

61.82 

1,981 

•1  r::; 

21.86 

7  9.. 7  7 

47,462 

24.82'; 

■  J-21 

167.80 

76.508 

37.44  5 

IS. 9  1 

r*i.4  2 

71.352 

27,9  1  '• 

::9.19 

81.83 

j  Con, panics. 
Alliamc  Assur 
6  7.7  ''tiulo  Scott.  , 
■,j.i  I -Atlas  •  .  , 

U(,-,  I  British  Am.  . 
6!76  I  ‘ 

I  British  Crown 
7.0)  ;  Bril,  limpite  . 

3,4  I  ,  Brit.  Northw., 

3.83  i  Fanada  Acc 
0.08  I  Canada  Secur. 
2.97  I  Can.  fire 

5.85  Can.  General., 

7.78  [C'an.  Indem. . 

8.44  ;  Can.  .Saiely  .  . 

...  .  !  Cas  Co. 

6.58  [Cent,  indem.  . 
2.15  Cent.  Insur.. 

8.94  jComm.  Union  . 

1.86  It'onsol  lire  . 

1.71  Cont.  Cas.  ,  „ 

3.02  I  Dom.  Fire  .  , 


Net  Net 
Premiums  Losses 
earned  incurred 


88.87'. 

31.2:15 

70.29 

94.53" 

51  292 

51.:::: 

72.79 

51.82:; 

7.900 

15.29 

40.33 

36,832 

19.101 

52.12 

73.48 

131.626 

.52,920 

59.2  1 

7;i.9.'l 

247.9S'; 

1"1,K75 

41. "5 

•IS. 01 

24  8.031 

ii  4 . 9  S  2 

2»:.i‘s 

'O.ni 

18S.22S 

60,921 

M5. 2  0 

53.13 

348,54  X 

212.505 

69.58 

62.90 

Xonf* 

X’DllO 

125,869 

63.83:1 

.50.71 

4  2.35 

501.797 

286.9(2 

.57.1s 

.4.».d2 

132.53" 

66.192 

49.9  1 

55.61 

None 

Xuim 

140,029 

81,016 

5  7.19 

■tG.SG 

.“il  799 

17.7G7 

::  1.20 

1.95 

80.31  ! 

9::.9S7 

52.12 

72.70 

60.6  I  7 

.'.27 

22. 12 

36,291. 

1  l.s:io 

:i2..5o 

10.2s 

168,09," 

7 ,  i  !'ri 

'10.99 

57,01 

83.41'. 

::o.9or; 

::7.o.5 

7.5.7S 

671,  M  . 

292.209 

;:9.05 

G  1  GG 

192.04:. 

6:1,6  87 

'CL  19 

12.00 

24.90  } 

12,271 

::.5.i  7 

ti  .93 

272, 10X 

io::.ni5 

2S.02 

71.84 

52.97“ 

:'5.29I 

•l,s.o2 

150.31 

1  56,24  1 

\'*.il5G 

.)7.00 

.'  8. 5  '1 

25.97V 

^•^.5•J0 

IS. 79 

52.13 

Aiygio-ScoMisit  ...  ...-i.— 

Alla.s  '. . . . .  •  • 

Itanker.s  atld  Trader.^  ..  .mu  •  •  • 
Itritisii  and  Kuropean  ..  ••  - 

lirltisli  Crown  ..  . . . 

I'.rilish  General  ...  ... 

Hritisii  l.aw  ...  ....  ...  •••  »• 
riritish  Oak  .  ...  .-f.! 

Hritish  'rradcr.s  ..  ..« 

Caledonian  .  ...  ..w  ..w  -  • 

''ar  and  General . . 

I  ’'•n  tra  I  .  ...  ■•■•(•i  •  • 

Century  Insurance  ...  ....  . 

'Miina . -• 

Coitinii-rcial  U'nioii  Assurance  . 

'’ornliill  .  . . x- 

Ragle  Star...  .  .  ..1.1  ... 

Rliiployers’  l.iability  ..  ..  ..  . 
R.ssex  ami  Suffolk  .  ..  ...  ...  (• 
'ieiieral  Ai'cldenf  J''ii'e  ....  ... 

'  lii.'i rd III n  Assurance  ...  ...  ».■  > 

'riiildhfill . .  ■  •  •• 

Indemnify  .Mutn.al  Marine  ..  ..  • 

Raw  Union  and  Rock . .  .. 

I.egai  iind  General  . 2, -2" 

r.iverpool  and  I.oiidon  and  Globe 

liOeal  tjovernineiit  ...  . . 

Ijonduii  and  Coutit.v  . . 

London  and  Raneashiie  ...  .,  .. 
l.ondon  and  Provincial  ...  .. ..  -• 
London  .and  Scottish  ...  ... 
London  A.ssut  .ance .  ..  ..  ••  . 

I.nndon  Gimi-aiitec  . . 

Marine  / .  ..  -- 

Merchants  Nlorinc  ...  ... 

■Motor  Union . ... 

National  Provincial . . 

North  14fiti.sh . .  . . 

Northern  Assurance . . 

Norwich  Union  ...  ..1.:  ...  •• 
iice.-in  Accident  ..  ..  ..  ..  ..  • 

I’alatine  . . 

I'atriotic . •••  •• 

. . .  ••• 

I’lioenix  of  London  ..  ...  ...  ... 

I'lanet . • 

I'lovhicial . . 

I’nidential  .Ys.suiance . . 

ijueensland . • 

Itailway  Passengers  . . ■ 

Koval  Rxi'liaiige . 

Ko.\  al  Insm  am  e  .  . . 

Kny.-il  ScoUi.sli . .  ...  -• 

.'(■otti.sli  .Mel  ropi-ililan  ...  ;..  ... 
-tcollisli  Union . 

■ipa  .  •• 

Soul lievn  ...  . . 

Slate  .Xssiiraiice  ..  . . 

.Soil  I  ii.su I  anee . .  . . 

Ciiioti  .\ssiiraiice . .  .* 

Ciiioii  "f  Canton . 

I  nil'll  .Marine . .  •••  • 

Cnil'il  P.ritish . 

West  minsti'r . 

World  .Marine . . . 

1  orkshire . . 

Tolaks  for  193'!  . 

’rb.lal.-5  f'il  1932  . .  • 


Hrcinuinri 

L.'.--p.-:  i’rcniiums 

The 

.•'it  me  • 

,,  19.071 

25.01  1 

Uarned 

Incurred 

ITiirncd 

for 

1932 

.Svt  11 . 

!>  f*.5  ‘. 

-  1  4  2 

.V 

$ 

Vo 

% 

Tol.io . 

22.621 

20,7  29 

412,596 

167,614 

4  0,62 

s^iLg  ) 

Tran.-Toiitinenlal . 

17.799 

9.922 

.1  .jG-dSS 

75.023 

4  7.91 

£.:-..90 

Travolerx  hire . . 

..  .129. 7;>'’ 

11.119 

565.799 

21 .5, Too 

43,43 

0  dt  0  () 

Underwriters  h.xclniiigo . 

..  9.4  51 

t;0  2 

U2.i;oo 

.  11.153 

31.1  1 

39.46 

T/l*nion  of  I'iins . .  • 

..  191,18' 

121.291 

15.82  1 

2J.2r)l* 

■I.S.5S 

3.7.51 

I'nitcd  I'lrpnions  , 

72.94:" 

35.s:.G 

294. 150 

ITS.;  17 

Gil. 70 

67.:j4 

..  10.7,321 

•».i.  1  4 

.81.::  6  9 

2G.::.s  t 

1.7  1 

51,21 

United  states  hire . 

,.  261. .56:: 

14  7.9n'2 

1.79. 56;) 
229, 2.79 
:!:!9!i5I 
614. tU6 
76.718 

285.916 
882,  127 

74.918 
Nope 
'  .12.7,289 

172.1,72 
1.24  6.251 
61.751 

60.159 
1.079,882 

40.898 

88. 159 

398.917 
145.888 
■Nop  e 
159.002 

8  2. 'it  2 
124,:!22 
796.012 
719,200 
812.728 
271.902 
213.113 
137.S21 
219.271 


Univer.sfil . 

L’Urha  me . 

I  AV(  sleliestor . 

jAVorld  1  11'-  and  .Maniie 

1  'roliils  for  1933 


I  Cauadia  M  '  '•■niipaiiif  ■ 
lUnti.sh  Coinpnnies  . 
I  l.'orei.i-'n  •iiipaliies 

’I'otuls  foi  193.'!  . 

•  ’rclals  for  l'j:!2 


i  1).  of  C5in.  Gtm 

2l.2i4 

8,393 

39.53  , 

Kagle  Star  ,  , 

3,513 

2,552 

72,60  1 

{  1  rnpl.  Liab.  » 

I0.70'> 

5.522 

1  F  id.  A  t-as-.  . 

44 

None 

}  I’ id-  iiiMir.  .  , 

3,810 

2.127 

55,83  : 

C  .Acc.  of  Can. 

24.53  5 

14.551 

59,31  ; 

Gen.  A .  F .  A  L. 

3.60" 

1,532 

42.49  1 

Gen.  L<$».  of  A. 

3,848 

1.69  I 

43.98  1 

C.  C.  of  Paris 

9.618 

5  33" 

.55.48  1 

Globe  Indem.  . 

1  4,785 

4.3  52 

29.44 

Ljr.  Am.  Indeni. 

25,36" 

25.179 

09,23  1 

Guard*  Ins..  . 

9.02" 

4,178 

46.29 

Guildhall  •  •  • 

2,04  1 

1.462 

71.63 

Malifa'.  .... 

3.81  1 

2,87  1 

75.33 

Flartford  Acc.. 

4,443 

2,331 

32.44 

Fludson  Bay  • 

None 

None 

Imp.  Glee  &  A. 

1,07  1 

340 

50.42 

Imp.  Insur. 

4,700 

4.022 

85.57 

indem.  Insur.. 

5.271 

2.087 

39.59 

Law,  U.  At  R. 

3.830 

2,332 

60.89 

Lei;al  Ac  Gen., 

1,069 

295 

27.60 

l..  A  1..  &  G. 

—  36 

435 

Llovcl.s  Insur. 

—  640 

605 

L.  &  L  G  «i  A 

12,388 

6,153 

49.67 

Lon.  A:  Prov.. 

300 

7" 

26.il 

(  Lon.  &  Scot. 

1.811 

37  5 

20  71 

I  L.  Glee  A  Acc  . 

4.933 

2.098 

42.14  : 

:  Lumb.  Mul.  C. 

5,61  1 

1 .83  3 

3.3.06 

J  Maryl.  Cas.  .. 

3,009 

1.130 

-18.22  , 

!  Metrop.  f'as.  . 

1.120 

837 

74  n  ' 

1  Motor  Union .  . 

049 

83  ’ 

87.1)7  , 

j  Nat.  Prov.  . 

23,687 

5.96  5 

25.18 

j  Naf.  Surety. 

. 44 

44 

{North  Brilsh 

7,230 

3,25  3 

44.99 

1  North.  Asbui . 

14,373 

7,09  1 

49. 3  4 

Norwicli  Uii., 

13  44  1 

3.287 

Vf.ii 

j  Ocrid  1  ire 

3  >  1 

16  » 

66. .>4 

’  0.  .'\cc .  A.  Glee 

4*).«7« 

2  2 .  ■)  1  7 

4H.(i4  ' 

,  f^huenr;  Assur 

2,6i  1 

t>0  8 

.'ill 

*  Portaji'*  !vi  Pj . 

2.3  4'» 

1.733 

68.83 

.  I’rud  As.-lir. 

L«20 

1.639 

4V4i 

Rly  P4»9*M*nj;. 

4,860 

.’,79  1 

57. 4i 

Koy.il  iiisui. 

7.9Id 

4.638 

58  84 

•Scolt.  Metiovi 

1,158 

i75 

3  2.93  • 

.Soilthf 

pi 

461 

69.  St, 

•Sun  1,  *•  0 

1.676 

582 

34.73 

1  Traits*  1  .411.  . 

1.602 

2.648 

163.29 

J  I'rav.  Indem.  . 

«.69n 

3.61  4 

64.36  , 

Union  \.s»ur.  - 

1 .229 

470 

38.24  , 

1  L'n.  0!  (  anton 

3 .  >  8  > 

3, 259 

58,45 

1  Union  Marine 

2.08  3 

1.306 

62.61 

U.  S.  I  id.  C 

9.780 

3.324 

36.03 

West,  \ssur. .  . 

4,5)5 

2.08  1 

43.69 

W'orld  Marine 

5,78i. 

2.0  5  8 

3557 

f  Yorkshire.  .  . 

8.33  1 

3.30? 

(i5.87 

Zutich.  .  . 

7.098 

3.357 

47.30  , 

Tot.  for  1^*33 

468.120 

243.719 

52.06 

Tut.  fer  1932. 

510.543 

244.152 

47.82 

Credit  Insurance 

Companies. 

$ 

$ 

'h  1 

\ni.  Credit  Ind 

141,85  ) 

H4.69h 

59.71 

S’at.  Surety.  , 

.39.03  3 

3  2,2  72 

1  3  3,92  1 

Tot.  for  1033. 

180,888 

136,968 

75.72  j 

Tot  for  1932. 

271.047 

277,564 

102.40  1 

Aviation  Insurance  ' 

,.  ..  16.798,608 

.  19.217,601 

FUU;  JNStn.AM 

.  ..  8.  36,978 

,  .  ..  19.881.49.". 

, .  ..  16.798,60,8 


s.'2G2.r:n:{ 

19.18 

♦:7. 19 

1  id.  A  Cas. 

8,413 

1  7 

0.20 

— 

- • 

_ 

Gr.  Am.  Indem 

5.729 

9,067 

168.74 

2,0GM.079 

GT  4  0 

Maitfoid  Fire. 

\()m- 

None 

Miirinc  «  . 

6.1  16 

978 

U.t-  for  1943 

20.258 

10,662 

52.63 

■•I.GOG.:*  1 '» 

41 . 1 

'4  i-ih 

_ _ 

. . 

MhSH.OTI 

IS.;  ;i 

r.K.iis 

lot.  for  1932 

29,527 

—2.639 

-1  9. 1  vS 

G7.  19 

LTD  ' 


NOTH  tITISH  vm  XBtCA$mLR  IfOUg#  -  ^ 

460  -  St  Francois  Xdvter  -  Montreal _ j 

CHBS  AT  TPaOKTO  WlNNtPBO  ■  MWtWA  ■  CSLOMY  ■  VAMCOWgll 
Ummr  M  CAWAM  f.  WPefOWWAllD  -  eurmrJTG^ 
ONEMUHDWKD  AND  TWENTY. FIFTH  ANNIVENSAirr  - 


SOUND 

RELIABLE 

PROGRESSIVE 


NEW  yORK 
FIRE  ' 

INSURANCE 

COMPANY 

MERCHANTS  & 
MANUFACTURERS 

FIRE  INSURANCE  I 

COMPANY 

AMERICAN 

EQUITABLE 

ASSURANCE 

COMPANY 


ESTABLISHED 

1832 


ESTABLISHED 

1849 


OF 

NEW  YORK 


Corroon  Sc  i^epnolbs 

(Canabn)  JIncorporntcli 

HEAD  OFFICES  IN  CANADA 

INSURANCE  EXCHANGE  BUILDING 

MONTREAL 

^  BRANCH  OFFICE  TORONTO 

I.  .MARCHAND 

.MAN.AGI.R 


bdrthwesteST 

FIRE  ASS 


eRANCH  CtllCtb 

Toronto 

Ottaw.j 

Vancouver 

Victoria 

Edmonton 


Quebec  CUf 
•St.  John 
Halifax 


SEATTLE  WASMIW 

HEAD  OFFICE  FOR 
Ikx HAMILTON  ONI 


MUTUAL 
t^CIATION 

TON 

“\NADA 

^RIO 


^>WRmNG  FIRE  AND  AUTOMOBILE 

INSURANCE  AT  COST,  ASSETS  $4,6l6.'449.7d^ 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20/iT0307. 


ABEILLE  FIRE  INSURANCE  COMPANY 

OF  PARIS,  FRANCE 

Bbtuhli^lu'tl  SfVfuty-scieii  Yearx 

.-XLL  CLASSES  OF  FIRE  INSURANCE  TRANSACTED 

.\pplk’ation>(  tor  Igciicieh  Invili'il 


E.  J.  LANGLOIS  -  MONTREAL  CHIEF  AGENT 


HEAD  OFFICE  FOR  CANADA 


460  St.  John  Street, 
MONTREAL 


Accident  &  Sickness 


..‘IS 

582.«>2w 

57. Gt; 

1)0.87 

.s:  1 

:L3.23r> 

10. lit 

Gl.:!  t 

.10.5 

172.  IS9 

GiJ.To 

S2.14 

,  70" 

218,199 

I’l.r.:) 

7::.oi 

.521 

1  :'2 

1.25 

109.72 

,'ISI 

19. Gx;: 

-17.91 

19.08 

.21.'i 

M.IO 

47,47 

701 

779.S8:’. 

14.19 

.')8;. 

(V  1.86:3 

61.  ir 

T.l'.’j'l 

.  1" 

•MM  16 

oil..')  7 

7.5.";: 

.  '•  7  (1 

1 7.S.1  :nf 

18.2S 

b!.1  4 

.020 

G:3.S6!» 

5.3.05 

68.21 

.917. 

'  20.18S 

17.g:; 

■2  7.91 

..'liO 

18,721 

17.17 

llG.o" 

94  0 

i59,-37h 

5  2 . 7 1  • 

.■)7.(il 

710 

IGG.S’18 

1T.9S 

51.(1.'! 

.  1  12 

9fi,107 

34.97 

.64.4:! 

■JT  7 

G  1,9  1(1 

.50.98 

.69.71 

.181 

•2:1.280 

0.3.55 

difiiig  tlip  year 


I  1.0!i*)es  incurred  were  about 

$Ii  O,iiOO  lower  than  in  1932  at  $986.- 
•io  !  as  compared  with  $1,082,142.  and  ' 
average  loss  ratio  is  indicated  at  ■ 
62.S  1  per  cent,  as  against  66.13  per  j 
cent.  j 

I.eaders  in  lliis  cla.=s  of  business] 
lari  year  were  tlie  Protective  Asso-  1 
ciaiioii,  aud  tlie  .Metropolitan  Life,  | 
net  premiums  written  by  the  former 
amounting  to  .$356,680,  and  by  the  ] 
latter  to  .$301, SIT.  Tlie  Protective; 
A." ’ociatioii  reported  net  losses  of  i 
$2,'3.6S7  for  a  loss  ratio  of  71.12  per  | 


LmpI  Reins. 

9.8'i4 

6.810 

I  F'id.  A  Cas.  .  . 

4 

Xonr 

;C..  Acc.  of  Can 

102.1.0  7 

56,051 

3  4 .  (>  4 

C.  A.  F  A  L 

11.071 

10,958 

6i.8i 

1  Llovcl.s  insur. .  . 

.  4 

None 

’  Lon  &  Prov  . 

1,00) 

2.028 

6  7.49 

i  L.  Glee  A  Acc 

24,717 

>2.67* 

3  1 .2  7 

1  London  Life  . 

1  58,201 

122.067 

7  7.16 

;  Loyal  Prol.,  . 

2  1  6. 683 

122.23  1 

36.41 

VIerch.  Cas  . 

164.448 

87,021 

32.92 

Metro.  Life  .  . 

301.817 

198,518 

63.77 

N.  Am.  Acc.  . 

74,516 

27,742 

37.23 

IProt.  Assoc.  . 

356,680 

253.687 

71.12 

jPrud.  Assur.  • 

3.651 

646 

17.69 

|Prud.  Insur.  • 

3.2  1  1 

28 

0.87 

i  Sun  Insur. .  ,  « 

3,901 

2.505 

64.21 

j  Yorkshire.  *  * 

38,228 

22,815 

39.68 

jTot.  for  1933, 

1.569,588 

986.404 

62.84 

jTot,  for  1932. 

1,635,395 

1.082.142 

66.13 

Live  Stock  Insurance 


eurnpd  incurred 


it.,  and  the  Metropolitan  ^lOS.Sl 8  I  Hartford  L.  s. 


fdi'  .1  loss  rj 

iitio  of  e.*)."?  per 

cent. 

riulcrwritiug 

results 

follow: 

Net 

Net 

Premiums  Losses 

Ratio 

cui ned 

incurred 

t  oinpaitic«. 

$ 

$ 

% 

Aetna  Life  .  . 

34,398 

24,589 

71.48 

Ca?  ualiy  Co. 

1 .0  1  2 

626 

61.85 

Conf.  Life  .  - 

25,0)8 

19,475 

77.78 

Consol.  1  ire 

22.918 

10.924 

474)6 

D.  of  Can.  Gen. 

1  1.65  2 

5,01  1 

4  3.01 

Tot.  for  1933. 
Tot.  for  1932. 


'J’lie  Financial  Times  reaches  u ' 
class  of  people  nhit  are  inteTested 
and  able  to  oiiy  sci^iiriUos.  i 


SECURITY 

is  the  keynote  today 
.  .  .  and  EVERYDAY' 


Cuiiudiaii  Board  of  Directors: 
EDWARD  C.  PRATT,  Chairman 
NORMAN  J.  DAWES 
lACKbON  DODDS  C.  F.  SISL 


Cluet  Oliice  (or  Canada 

.NOEIHERN  nUttOlNG 
MOMRE.VL 

llranrhc!  amt  Aoenciff 
Throughuut  Canada 


IVORTH  KR  N 

A  S  S I  J  R  A  iSi  C  E  C  O  M  P  A  .V  Y 

I  - 1  .M I  r  L  i  > 

fire,  Auiomohilv,  Casualty,  .'iuruiy 

-Assets  Exceed  $100,000,001* 

And  Allied  Companies 

LONDON  &  SCOJXISH  ASSURANCE 

CORPORATION 

ZttmUUhaJ  lUt 

Li/t,  Atmmitif,  Flr»!mSp^om9bi,i*.  Ctunssltf 

WORLD  MARINE  &  GENERAL  INSURANCE 

COMPANY,  «|  LIMITED 


Urt.  Kxplosioo,  IntmnU  Marine,  Autemelsile,  Ctuttuity,  Sutttf 

?hf  ,Ro^l  kjflte^/JgiitrRnge  4!Liwb 


uiMrnEo.  or 


u»nTBk.  or, 


.Ffm.'Awlen 


ipniCTMItai 


THE  FINANCIAL  TIMES.  MONTREAL.  AFRO.  6,  1934 


1933  BUSINESS 
BURGLARY  FIELD 
HELD  UP  WELL 


Employers  Liability  Frat 

\  further  contraction  in  Employ-  ■  *  . . 

crs  l.iabilify  business  during  1933  is 

indicated  b.v  the  abstract  figures  .soeiety- 

publisbed  b.v  the  Dominion  insur-  Alliance  Nationtie  ir 


Fraternal  Insurance  in  1 933 


CANADIAN  FKATOINAI.  BrNKFIT  sO(  IFTIFS 


department. 


Premiunu  Only  $50,000  Below  "  ■  being  r^  Ancient  Order  of  Foreatcra  (a,  e) . . 

lAOO  f  c  'Ported  at  51341,168  as  compared  with  Arllaana  Canadiena-Francais  (a' ,  . 


TVrmfutns 

paid 

S 

448.14L* 

ro.ose 


In  foroe 

$ 


Inland  Transportation  *'Life  Insurance  is  the 

I  Met  premiums  and  loss  experience 

for  Inland  Transportation  business  W/  I  II  PI  I  n _ 

Tna’ime  showed  little  change  in  1933  from  the  X^^rlHc  KOCF  ^©CUTltV 

-'  ,oo"B  year,  total  premiums  being  w  f 

nlRiio  8990,983  as  against  $992,854  and 

'S;l.878  , . .  _  _ 


1932  Levels  at  Total  of 
$1,126,289 

LOSS  RATIO  HIGHER 


$389,484  for  the  preceding  year.  Net  . 

Lo.sscs  incurred  last  year  amounted  f  «n«dian  Woodmen  of  the  World  lai  Vv 
to  $79,838.  indicating  an  average  loss  7?/,'’'’'''  Benefit  a»j.  m,  c' 
rnti«  «Tilv  oo  '  ""niercial  Travellers’  Am.  fa.  c'  . . 

ratio  of  only  -o.409f.  Grand  Orange  Lodge  of  B.  Amrr  a' .  . . 

The  leader  in  this  class  of  insur-  ib' . 


)  jo1U8(i 

4,6;:8.»*28 

>1.6o4 

491. 66*2 

l.l>4*2.3;.0 

0*2. 480.84“ 

469.691 

d  96.71.. 

461.0.4) 

13.120.1  .6 

176  ‘201 

688.264‘ 

2.103.700 

4n,610.(H!.» 

64a.892 

'8.7*21 

!i29.*2jt* 

4.160.30'' 

1  10.212 

“6.01.. 

•JO.VoO 

3..4*2.b3l. 

1 20.962 

r)n8.784 

• 

• 

14  1,4  1*2 

1.36.660 

r>.:i06.o4  ■ 

..2,131 

•A  moderate  decline  in  premiums  ’rdependent  Order  of  Foresters  n’ 

.  .  .  Iported  net  premiums  in  1933  of  $83.-  (hi .  > 

written  and  an  increase  of  over  la  1 3s,  and  net  losses  incurred  of  .$3,970. 

per  cent,  in  losses  incurred,  are  in-  ig  jpgs  ratio  of  4.76%.  Underwriting  '  Total,  is.’is  ta' 
dicatcd  in  the  abstract  figures  for  results  for  last  year  in  this  class  of  'i" 

liiirglary  insurance  published  by  the  business  arc  shown  herewith:  --  j  . 

dominion  department  of  insurance.  I  „  ,,  '  Tct»' ca' . . 

;  Premiums  Lossc.s  l<.»tio  in'  . 

Net  premiums  written  in  1933;  earned  incurred  '  'c'  .  , 

amounted  to  $1,126,289  as  compared  Conipame.  .$  $  i„  ■  ,  ,  , 

with  $1,198,390  in  1932,  while  net  '  ill  ''"rs  A'. 

losses  incurred  last  year  totalled  Bnt.’ Can  .  .  288  -  ist  <•  . 


S8.01HI 

Io8.6.')0  .'l.f)34.(M. 

1.404,100  4  4.34;t.7li: 
L’,«23.4.'>l  88  8I2.088 
4  020, Ool  131.1.80,280 


cent.  iCan,  Gene 

The  leader  in  the  burgUiiv  insur- 
ance  field  was  the  I  ravcllers  lu-  casualty  c 
demnity  with  net  premiums  of  SS4.-  *Centur3'  ir 
616;  net  losses  of  .4:27.951  for  this  jf’J''*'' 
company  indicated  a  los.s  ratio  of  j 
33.03  per  cent.  The  I'mplo.vcr.s’  Ida-  n.  of  Can. 
bility  w  rote  net  premiums  of  .876.098  rmpl.  Liab 
and  had  net  losses  of  .860.115  for  a  I 
loss  ratio  of  79.39.  and  ilic  Glohc  j  ■  j  insu^. 
Inderaiiity  h.id  net  premiums  o)  *72.-  Gen.  Acc  o 
i:i6  and  net  losses  of  .$25,350  for  .1  ^ec.  F.  i 
loss  ratio  of  35  per  ecni.  I  ’lder-  oiobVinder 
writing:  results  for  1^3-  f*'!-  ciuildhall  . 

loWSi—  lUrtford  A 


Premiums 

Losses 

Ratio 

earned 

incurred 

Companies 

% 

% 

f  r 

Alliance  Assut. 

1.207 

1.0)9 

o0.4n 

Brit.  Am 

760 

234 

30.79 

Brit.  Can.  .  . 

288 

-  361 

Rnl.  Empire 

18 

20 

1  iV.i  i 

Bril.  Northw. 

281 

♦  8 

13.52 

British  Oak  . 

48t. 

None 

Can.  Accid. 

8.179 

1  12.69 

Can.  Security  . 

-63 

260 

Can.  General . 

1.284 

0  i 

7.24 

Can.  Indemn.  . 

63  4 

04 

I0.0*» 

Car  ft  Gen.  . 

276 

None 

Casualty  Co.  . 

21 

None 

Centur3'  Ind .  .  . 

93 

-•iOO 

Cent.  Insur.  .  . 

163 

830 

309.20 

Con.solidated 

None 

317 

Total. 

lO.'IS  (a' 

7.89:>.R86 

tl8,00,'-.740 

•2,799,9'2.t 

fb' 

.  •2,2:3.-2.'.4 

4,010.661 

1 02,66 1,!'88 

3,03.'..  .'42 

c» 

II.9ll„5il7 

220.667,  ;"8 

0.83i>,667 

Total 

IM"  (at . .  . 

7.447.664 

122.608.742 

2.'.  88.376 

<h’' ' 

4.2T8.I6I 

121,62V.!)Tti 

3  1126.708 

fc' 

1 1.665.820 

244,’-’36,7I8 

0,815.084 

Jocrease. 

i.  dec-easf.  d  it'  .  . , 

d4,60S.002 

111,549 

ih' 

d202,M9 

rt18.965.-,i86 

19,034 

c 

.  d618.13S 

i240,7l2 

d23.568.9-J0 

120,683 

Aetna  Insurance  was  rhe 
I  leader  lu  ibis  field  with  net  pre- ; 
c»L\4rJ4  niiums  of  .Tt32,64-  and  net  losses  of  i 
''B-'a’syt  indicating  a  loss  ratio  of 

I  nderwriting  lesults  bore-  i 
>viih: —  I 

Nei  Ne! 

•  y« 1  I’rernloms  Losses  Itiilio  I 

^  ‘  earned  incurred 


0  in  Canada.  h'  Out  ef  Canada.  i>'  Total  busirw 
purpose*.  \I>eath.  maturity,  disability  and  old  age. 
•Oate  of  return,  November  30.  1933. 


1  Cont.  Cas.  .  . 

,,.onc 

2.1  12 

409 

D.  of  Can.  Cen 

544 

279 

r.mpJ.  Liab.  .  . 

83.381 

3.970 

1  Empl.  Reins. 

8,421 

564 

Fid.  ft  Sas.  •  . 

216 

.5  3  4 

F  id.  Insur.  .  . 

13.551 

7.170 

Gen.  Acc  of  C 

23,243 

8.857 

G.  Acc.  F.  ft  1 

1,122 

7  5 

G  Cas.  of  Paris 

1,944 

132 

Globe  Indemn. . 

1  6.55t» 

4.3S8 

Guildhall  .  . 

2.122 

101 

Hartford  Acc 

".287 

4.067 

Co:..pciiiies 
Mlidncc  .Assut 
\m.  Surely 
Mias  ... 

Bril.  .Amer. . 
I.tnl.  Cdnadiai: 
Brit.  Lmr'i''e 
Bril.  Norlhw 
I  .ill.  .Xccidcni 


lludson  Ba' 
K^tio  Imp.  Gtee  ft;  -V 
Indem.  In? 
f 1.  .  ft  R. 
>-1.^7  L  .  ft  L  ft  t. 

.  .  Llovdj*  Insui . 
J4.I  I  L  ft  L  C.  aV  \ 
i4.71  Lonct.  ft  Prc'v 
)  1 .82  Lend  ft  Slo:  . 
7$. 29  L.  Gtcc  ft  -\CL 
4.42  Lumb.  ^Iut. 
.'0.78  XIarvl.  Cjs. 
42.62  N.  N’.'.  \C4 

14.74  North  Brili.^^i 
33.22  N’orl'i 


.  .  .  .  J  \9.*ocialion  ('auado-.Xraer  . 

|0. 1  7  <^‘atho!ir  Order  of  FurMtera . 

3  I.2W  i  1  AprrwiDrn*#  M.  B.  .Aaaociation . 

4.7h  Ist  < 'atholie  Slovak  ladies'  I'nfon..., 

0.70  Catholii.*  Slovak  t'nion . 

47. ’2  W.  .MliaiK'e . 

^2  OR  Kniplits  of  Columl>u*i .  .  . 

3^1,  I  adio?'  Catholiv  Henevolert  Aaaoc... . 

I  iithoran  Itmthor  .  .  .  . 

1  Lutheran  Mutual  Aid  Society . 

;  M*'..abcp»  . 

Mpfirrn  Woodman  . 

.  C-o  '^'••''cr.al  I  rate-nal  of  Potf . 

'  VatTonal  Slovak  Soc'cty . 

!  Royal  Arcanum  . 

^8.10  R.‘\a!  Gian.  O-der  of  S.  (7 . . 

...  Sloi  en«>  N'alional  B.  S . . 

>0.3  »  j  Son*  of  Norwa.''  . . . . . 

*.’.o0  '  Woman’s  B.  As'-oc  . 

Wo  rrn>  Gatholio  Order  of  F . 

G*  oR  WorUm#»r>  ('irc’le . 

Yeomen  Mutua’  . 


Tcta'.  1933 
Tot  a*.  IPoC 


(  an.  Indemn. 

>9.0  lo 

J  1.098 

.>2. 1 0 

Norv.  Union 

1  0.  1  7'» 

1  1.979 

t  an.  Suret y 

17,144 

-.5  lo 

14.08 

0.  Occ.  ft  Gt.  • 

..40'‘ 

9.00  ». 

<  asualt y  Co. 

1  3.790 

7.064 

5i.;o 

Phoenix  .\sHin 

1.36*. 

163 

t  enturv  Inder.i 

—  1  4 

4t> 

Prud.  .\ssiii 

S.40‘> 

i»42 

<•  entury  Ins.  . 

3.63  1 

",530 

261.62 

Oueenslnnd  . 

None 

850 

Comm.  L'n.  .A 

4,893 

2.706 

5  5.28 

Rlv  Pa-sen. 

2.78i- 

1. 61  7 

Cont.  Cas.  . 

3.74U 

4,630 

125.80 

Ro'va!  Lch. 

M.P  3 

5  I  3 

0  of  Can.  Gen 

41.787 

15.658 

37.47 

Royal  In.sur. 

18. 743 

L383 

l..nipl.  Liab-  ■ 

76.098 

O0.4I5 

7"  .59 

.**cottish  Metro. 

5o 

None 

i  iupl.  Reins 

'4.342 

l.•42J 

14.01 

5un  Insur.  . 

23  7 

•— b5  1 

Kid.  ft  Cu5 

305 

None 

Tra^'.  Insur. 

2o.54o 

—  18.51? 

1  id.  Insur 

20.32‘> 

1  1 .44" 

56.32 

L'n.  of  Canton 

17.297 

6.005 

G.  .Acc  of  Cian 

>3.198 

17,578 

,15.04 

Union  Marine  . 

L387 

958 

f'».  Atic.  F'.  ft  L 

3.8/6 

1 .6/6 

28.52 

U  S.  F.  ft  Cas. 

—  I.7I0 

None 

».  r>rath.  marurity.  disability  and  old  age 
Mrcludir.g  “eceipta  for  eipenfo  purporcr 

>U’K\F«S,  Ft'NEBAL  AM*  .ACt  lDENT  INM  RANGE.  It.M 


•on.  Cus.  of  .A 
•  C  .  of  Pan® 


Globe  Indem. 

72.450 

2  5.350 

(>r.un  in  -iir. 

1  1.007 

0.534 

Ciuard.  Insur 

5  1.63" 

1  4.668 

(•uildhall  .  . 

2.482 

1.495 

1  lartford  Acc. 

17.320 

7,640 

Hudson  Ba>' - 

N  one 

None 

Imp.  Gt^e  ft  A. 

4.347 

1.492 

Knp.  Ins.. 

2.716 

252 

tndern.  In.sur. 

8.604 

2,424 

Law.  Un.  ft  R 

■|.>88 

3.65  2 

i.egai  ft  Gen. 

2.5  1" 

690 

I  .  ft  L..  ft  G 

0.954 

2.701 

1  lovds  Insur. 

2,331 

480 

1  ,  ft  L.  C.  ft  A 

14.624 

52o 

Lon.  ft  Prov. 

2.937 

875 

I. on.  ft  Scot. 

3.731 

454 

1  .  Gtee  ft  Acc 

25.814 

0.859 

.Maryl.  Cas. 

21,626 

16,928 

Metro.  Cas.  .  . 

4,783 

3,298 

\at.  Surety 

15,913 

21.737 

.  .  -  \t  estem  .  .  . 

10.97  World  Marine. 
3.1.00  X'orkshire 
>9.3o  Zurich  ... 
4o.3o 

60.23  Tot.  for  1®33. 


341.168  79.838 

389,484  —21,843 


...  .Aliiince  N'ationa.e  a 

3.91  (b' . 

18.06  . 

.  . .  Ancient  Order  of  F.  (a.  c) . . . . 

Artiftna  Can.-F.  (a> . 

■ ,  (b) . 

72  .  •  • 

h9  07  Gaoadian  Woodman  la,  c>.. . 

1  Catholie  M.  B.  Aaeoc.  fa,  c) . . 
:  \  Independert  O.  of  r.  ^aG  .  . 

“.•‘7  :  ib^ . 

’  '  'C'  ,  . 

*^4  ^  4?pc.  la,  cV 

-  To*al.  163;J  a’ . 


Electrical  Machinery 


N.  Y.  Cas.  -  . 
North  Brit.  ,  . 
North.  Assur. . 


North  \V.  Cas. 

667 

1,123 

168,37 

Norwich  Union 

21.423 

10,1  12 

47.20 

Occid.  Fire  .  . 

1,001 

366 

36. 5o 

Ocean  Acc.  •  * 

3  1,558 

12.243 

38.80 

I’earl  .... 

2,810 

816 

29.04 

Phoenix  Assur 

8.756 

1.897 

21.67 

Portage  la  Pr 

1,645 

1,921 

1  16.78 

Pref.  Acc. 

None 

None 

Prud.  Assur.  . 

9.530 

3,038 

31.88 

Rly  Passeng 

5.270 

2.965 

56.26 

Reliance  .  ■  . 

1.389 

378 

27.21 

Royal  Exch..  . 

13.762 

5,871 

42.66 

Royal  Insur.  . 

31,442 

27.150 

86.35 

Sun  Ins.  . 

7.058 

1.83  7 

26.03 

Trav.  Indem.  . 

84,616 

27.951 

33.03 

Union  Assur. 

7.227 

999 

13.82 

Union  Marine 

4.645 

1.990 

42.84 

L  .  of  Canton 

13.178 

4.609 

34.97 

L  Union 

231 

None 

U  S.  Kid  ft  C 

5  1.754 

45,296 

sV.sz 

U.  S.  Gtee 

1.986 

789 

39.73 

West.  Assur.. 

10,864 

7.133 

42.31 

'^'t'orld  Marine 

12.626 

3.'^0 

31.44  , 

'i’orkshire.  . 

20.576 

10.128 

49.22 

Zurich  *  .  . 

24,152 

3.301 

13.67 

lot.  tor  1933  1 

,1  26,289 

522.147 

46.36  1 

lot.  for  1932.  ' 

,198.390 

436.669 

38  1  1 

A  substantial  gain  in  premium.' 

•.p.'i}  written  on  Electrical  Machinery  lu-  *indud*d*:p*ias)M 
surance  is  shown  in  the  underwrit-  -i  c  n-atro. 

If^ying  figures  for  last  year.  Total  net  roBF 

78.28  Ipremiums  on  this  class  of  insurance  >ICK.\ESS.  Fl'Ni 

68.97  last  year  amounted  to  $147,762  as 
^‘’  '■  ■compared  with  $103,110  for  the  pre- 

r7'.o8  ceding  year.  Net  losses  were  higher  Aid  AMod»tion  for  Luthertn* 
12.80 ‘at  $36,618  as  against  .$29,809  but  :  AMoc'jbon  C«n.-.Ainer  . 

47  20:^'®''^^®  lower  at  '  j “,Hih’8?»tion*J W^Aliin^' 

36.5o!  24.78%  as  compared  with  28.91%.  Maccat^ . 

38.80  ;  The  bulk  of  this  business  was  ,  S- of  _ . 


,  I  Com.  Traverlera’  M.A.  .Asioc 
Jewish  National  W.  Aliance. . 

%.  Maccabees . 

wa^  ‘Nat.  F.  S.  of  Deaf . 

.  Slovene  National  B.  S . 


c'  Total  busires..  .e'  Including  receipts  for  expense  Automobile 
lity  and  old  age.  . 

aafull  benefits  are  applicable  onh  lo  members  who  have  „ 

idl:  YiodhT 

AI.  BFNFnT  SUCIFTIF.'i  !  Ouk 

Vremiums  New  Benefits  paid  !  Scyufity  • 

Fald  certificate.  Intone  tt'laims  6ire  .  . 

g  g  $  t  Can.  General  - 

9.87.  261.2.'.U  i.82.(i22  9.000  Can.  Indem.  . 

94..10t'  loT.IOO  2.220. !Ni:;  22.409  Columbia  . 

249,342  110.000  It.'.  74.912  94S.06O  Comm.  Un.  A. 

I.4,V*  62.000  .  .  t.'onnect.  Fire. 

2.32.  4.000  162,700  2  9.01  Cont.  Insur.  . 

7.8ftt  21,000  407. .000  3.000  County  Fire.  . 

.0.18,  13.4.00  2  83,800  3»0  ;  flom.  Can.  Gen. 

’.83.47.0  .499,000  ■.(>.S92.'>12  1 10.828  ’  p.  Falon  Gen. . 

0.862  296.860  0.200  {.qu,,.  fjre  .  . 

8.62.*  226.000  .,.’0.260  I  Fadernl 

,'5-6??  ,,.'.’2^5  Fid.Plioem.v  . 

J69,.t,„  ,I,,2,»0  t,.J80.4J.,  F'ire  A«iKoc  Ph 

62.940  205.000  2,162.144  34.935  ! '  " 

2.. 301  7.700  100,19a  -60ir‘"!r’'A*^„  • 

4,78.0  9.2,00  219.209  4.000  |  6  wst  Atner.  . 

"4.966  "4.000  2.IT9.4I0  SI, 998  '  r'fst  National. 

f,.0.«8  IL.O.OO  21.0.308  ;1.366  Gen.  A.  F.  L. 

4.831  3.200  280,600  2,198  Gen.  Ins  of  .A. 

7.882  94.000  .  Glens  Falls  .  . 

42,74,0  281,100  2,103,0.32  16.668  Globe  &  Rutg. 

3.. t29  OOo  182,162  2,500  Gr.  Anier.  Ins.. 

609  7.100  188,200  2,700  Guard.  Ins..  . 

•21.43-t  769.613  10,321  |  Harlfdrd  Fire. 

937,230  3,.069.,>5P  7,2,707.770  770,692  I  . '^“1' M. 

1.010.379  4.308.300  .03.299,968  790  918  ;  ^o..  .N.  A. 

.173,34"  d738.80n  d592.I9S  d20.226  L*  ^*C.  i 

.  l!  a  l.’c.  &  A. 

L.  &  Lan.  Ina. 
London  Aaaur. 

M»  AC4  IDEM  INM  RANCe.  1M.3  !r, 

Benefits  pa'd  i!*”*5*  i*  *  ‘  ' 

Rsued  Jr  force  .'sickccs*  TNinertl  Accident  Maryl.  me.  w  . 

$  t  $  Nal.  Un.  Fire. 

t'u.-  lOAf**  100.831!  .  .  .  N.  Y.  Underw. 

:i3.  084  8.814  .  Niagara  .  .  . 

vh*  11.47*'  109.64:i  North  Bfit.  .. 

01  3.41^  LM.eiL*  12.030  .  North.  Astfur.. 

1.108  21.28-  l3P,0.3T  North  River.. 

.  Northw.  Nat-  • 

‘  J8‘.o04  .  . I  Norwich  Union 

f;  5'n'.  .■’.•455  iOcean  Accld..  . 

14  1  !6.3C2  .sMe'i  5,190  ! ! ! ! ! !  i ! 

III  0.219  ‘26,886  2.447  .  ou  1  j  ‘  r;  ' 

aOK  2l.52t  J16,-J4'  7,642  ' 

ICI  3.173  8.843  0.200  . ;  Phoenix  Assut. 

_ _ _ _ _  -  Phoenix  Ins.  . 

2.38,0  07.760  369,816  23,081  1  Pr®''.  W’a.sh  tn 

760  10,940  83.267  2,447  |  Prud.  Aaeur.  . 

3,140  73,700  402.083  20,528  .  Queen  of  Am.. 

- - — - — - - -  !  Rlv  Passeng.  ■ 

2.322  :>9,86.3  407,111  24,892  !  Royal  F.ch  . 

t!!4  17,60;t  100.532  3,843  i  Royal  Insur. 

2,0-36  _  77.466  507,643  28.740  .  j  St.  Paul  Fire. 

i-4r  .  ~  Isund®  Manne. 

■"S!:  1:  ::i“-  ■  ■ 

oiai  burerjs.  I*^*^*®  L-  ■  ■  ■ 

j  Trav.  rirr  .  . 

I  Unioo  Aeour.  ■ 

Un.  of  Canton 

1.41.  BF.NP.riT  .h04TFTIi;«  Union  Marine. 

[  IDKNT  INMLRANCE  I.\  CANADA.  U.ll  H'  ^  Hre 

S'o.  of  certificate?  IJeoefils  paid  Lniversal  . 

w  issued  Ir  force  Sickness  Funeral  Accident  Westchester 

g  S  g  I  West.  Assur.  . 

10  ill  164  .  i  World  F.  &  M. 

221  1.629  17,586  .  World  Marine. 

1,639  .  757  Yorkshire.  .  . 

16  296  1,463  . 

'1^ 

^"5  .  Tot.  lor  1932. 


Life  insurance  is  the 
best  investment,  be 
cause  of  these  seven 
points: 


Benefit?  paid 
.-sickness  T’uneral 


oSO.964 

2.S8,5 

oT.TUn 

369,816 

23,081  . 

82,814 

TfiO 

16,947. 

83.267 

2,447  . 

418,778 

3,145 

V.3,70o 

4D2.o8«j 

25,528  . 

3ov,474 

:.9,86.'I 

407.111 

24,892  . 

92.4  SI 

♦;i4 

17,603 

100.532 

3,848  . 

447.93.. 

2,9.16 

77.466 

507,643 

28.740 

d24,jlO 

163 

d2.in;! 

d37,T9.-. 

di.sn  .  .. 

d9.647 

1146 

d1 ,6oS 

*n7,26.* 

61,401 

d.94.l,5'. 

■20" 

•13.761 

13,212  . 

<  in«d(.  0 

1  otai  bui.Ee- 

■s. 

FOREIGN  FRATER.NAI.  BENEFIT  .hOITETIE* 

14  KNESS.  Fl'NERAL  AND  AC(  IDKNT  INMLRANCE  IN  CANADA.  U.ll 

Premiums  \o.  of  certificate?  IJeoefils  paid 

paid  .Vew  issued  Ir  force  Sickness  l  uneral 

J  3  S 


I  --Y0U  secure  guaranteed 
protection  for  your 
family. 

2—  You  enforce  upon  your¬ 
self  a  definite  savings 
plan. 

3—  You  buy  a  guarantee  - 
not  a  promise. 

4  -Your  Life  Insurance  is 
a  preferred  security  for 
credit. 

5 — You  cannot  lose — there 
is  no  fluctuation. 

f)  -You  can  borrow,  if  need 
be,  without  selling  any¬ 
thing. 

7  -There  arc  ten  chances 
that  you  will  carry  out 
your  Life  Insurance  pro¬ 
gram,  to  one  that  you 
will  follow  any  other 
investment  program. 

The  finest  investment 

foundation,  that  it  is  pos¬ 


sible  for  you  to  build  upon’ 
is  life  insurance.  This  but 
re-echoes  the  statements  of 
many  business  leaders,  men 
who  have  weathered  years 
of  storms  and  depression, 
who  have  seen  great  invest¬ 
ment  programs  wrecked, 
stocks  fluctuate,  and  hith¬ 
erto  supposedly  gilt  edge 
securities  washed  out 
these  men  have  seen  lift- 
insurance  standing  clear 
the  protecting,  never- 
changing  investment  hul 
wark. 

Have  you  considered  Tin 
World’s  Best  Gilt  Kdgi 
Security”?  If  not.  have  ;i 
talk  with  your  friend,  the 
Dominion  Life  representa 
tive,  or  send  in  the  coupon 
below  and  secure  our  intci 
esting  booklet  “Insurance 
as  an  Investment.” 


'former  with  net  premiums  of  $79,- 


Workmen’*  Cirde. 


1706  and  net 

losses  of  $24,744 

for  a 

1  loss  ratio  of 

31.04%, 

and  the 

latter 

j  with  net  premiums 

of  $43,603  and 

net  losses  of 

$9,974  for  a  loss 

ratio 

;of  22.87%. 

Underwriting  results 

1  herewith:  — 

j 

Net 

Net 

Premium 

?  Losse? 

Ratio 

I 

earned 

incurred 

’  Companies- 

4 

4 

Boiler  Inspect 

79.706 

24.744 

3  i.04 

D.  of  Can.  Gen. 

161 

None 

I  G.  Acc.  of  Can 

43,603 

".974 

22.87 

*  Harlf.  St*m  Bo 

2.635 

-None 

Maryd.  Cas.  . 

--804 

162 

J  Ocean  Acc.  . 

18.252 

644 

j.5i 

■Trav.  Indem.  • 

4.209 

1.074 

25.52 

Tot.  for  1933 

147.762 

36.519 

24.78 

Tot.  for  1932. 

103,1  10 

29.809 

28.9  1 

Gr.  .Am.  Ins-  - 

7,35" 

2.07  5 

28.20 

Tot  lor  1933 

8.609 

4,1  1  4 

47. 7Q 

Tot»l,  1933 . 
ToUl,  1932 . 


474 

lb'4 

f*.321 

L’21 

L629 

17.586 

30 

L609 

1 .66:> 

IK 

296 

1,463 

13,9.>2 

1.462 

22.237 

806 

71 

198 

1.125 

:>.362 

K 

oOT 

'?.■> 

FOOi 

44.6f* 

i2J 

S.328 

3,260 

24 

64:) 

4.508 

82.060 

698 

9,679 

60,45) 

99,840 

760 

9,012 

•5,85i 

dl  7,780 

d62 

i667 

d  15,400 

990.983  301.598 

992,854  296.231 


DOMINION  Life 

, Vassurance  company 


•Thii  lociety  does  not  issue  separate  sickness  and  accident  certificates. 


aa,»64  ,  company  did  not  transact  any 

.  direct  Inland  Transportation  insurance 

34.721  and  the  figures  here  shown  refer  to  busi- 
63,557  I  ness  receiyed  os  reinsurance  from  its 

- Allied  Company.  All  transactions  in  con- 

d28,836  I  nection  with  this  business  have  been  re- 
- j  versed  in  the  books  of  both  Companies. 


HEAD  OPTICC 


WATRRLOO.  ONTARIO 


'  [Phoenix  Assur 

I  Other  Accident  ipfud  As'sur 

!  — ■  RIy  PaNseng  . 

A  moderate  decline  in  premiums  !  Roy“| 
income  for  19G3  from  ’’Other”  .\cci-IScot.  .Metro 


23.52  iptie  and  empio.vers  liability  —  is  in-  ^ Union  Assur..  7,194 

T7T7  dicated  in  the  abstract  figures  pub-,H'  Canton.  '^558 

24.78  .  V  „  V  ,  .  Union  Marine.  j.424 

_ lisbed  by  the  Dominion  department  j  u.  s.  F.  &  c  o4  4ii 

28.91  'of  insurance.  Net  premiums  ''.vritten  ;  U-  s.  Gtee  3,’om 

_ Mast  year  bv  all  companies  aggregat-  ;  ^awanesa  1,922 

,  .7  Y..  ,  J  -ii.  western  .  16  845 

28  20  which  compared  with  World  .Marine.  141424 

— $1,121,698  for  the  year  19;;2.  Losses  ;  Yorkshire  .  i4,’207 

47.79  incurred  showed  an  increase,  being  j .  ii,3i4 

-^"77  lip  at  $475. oOl  from  .$431.0119.  indicat- '  Tot,  ,or  I9jj.  TjUTTo 
,^^‘iug  an  average  loss  ratio  of  54.89%  '  '  J _ !_ 

as  compared  with  51.93%  for  1932.  *°r  i9j2,  1.421.698 

““‘1'Two  British  companies  and  a  Cana- j  ========= 

dian  company  were  the  leaders  in  j  Fraud  Insi 

this  field,  the  Employer.-*  T-iability  j  =___ 

reporting  net  premiums  of  .$137,772:  i  \ei 

the  General  Accident  of  f  anadii  i  Premium 

*119,840;  and  the  Royal  Insurance-  co.-npuMe-  '»rned 
*|b8.138.  The  Employers  l>iability  ,  .\at. '  .Su'rei'  16.266 

reported  net  losses  incurred  during,  — — 

ihc  year  of  $48,669  for  a  loss  ratio  ^'6,266 

‘of  35.33;  the  General  .Accident  of  Tot.  for  -  ;  ~2TT24 

'Canada,  with  net  losses  of  ‘'1'i  *^76  ' 

I  had  a  loss  ratio  of  38.45;  while  the  |  Rain  In«ii 

Royal,  with  losses  of  $67,046,  had  a  — _ _ 

ratio  of  62%.  Underwriting  results  ,  y., 

*'  of  all  companies  for  1933  follow: —  P.-er.-Oum 

N«t  Net  earned 

Premiums  Losses  Ratio  *  GonjpHr.i-  $ 

»  earned  incurred  Hartford  ]  4.59a 

couipcri.ts  5  $  <"0  Home  Insur  1,865 

1)1  .Alliance  .Assur  12.398  1,849  14.92  - 

Atlas  ...  496  53  10.69  Tot  for  9>.  6.463 

Miril.  Amcr.  .  >.090  829  16.29  .  ,-  » 

I*  I  Brit.  Canadian  772  1.039  137. 18  . 'Tot.  for  'rj:.  9.286 


Falling  Aircraft 

Net  Net 

Premiums  Losse- 
earned  incurred 
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Commercial  Life 

Assurance  Company  of  Canada 


Head  Office:  EDMONION,  Canada 

I’iiitl  to  liciit-ficiariev  of  I’olk-yholdt-rs  tiuring  I'.*:!:! 
I'aiit  lo  I, i ling  l‘oli(‘,vliol)iers  during  i9S3.  . 

loitti  |iaid  to  l’oljcylioi(ler>  during  1933 . 

Tolal  iiaid  hi  I’olicvliolderv  since  organization.  "n-r 


Fraud  Insurance 


^I’l.i.MUFi  iM  Ki  vsj;  si.Nt  t  iNCORPOit  \  rioN  w  I  ou3|i:r(  I  $1. 

Liri; 


17.85  I  - 

131.26  I 
I  1.34  I 

u2.oo ; 

36.90  j  Companies 
4,43  !  •Can.  Fire 
53.44  j  Can.  Genera! 

1 3.08  i  Can.  Indemn- 
46.81  Can.  Surety.  • 
3113  Kid.  Insur  ■ 
36.06  I  Cen.  Indeairu  . 
61.02  jClobc  Indemn. . 
27.79  Crain  Insur.  » 

•  •  •  •  I  Gtee  Co..  N.  A 
9.63  I  Indem.  Jnsur. 
32.50  i  L.  &  L.  ft  C 
30.63  I  Marly.  Cas-  • 

1  1.52  Metro.  Cae-  - 
37.73  I  Surety 


Forgery  Insurance 


Net  Net 
Premiums  Losses 
earned  incurred 


DOMINION  LIFE  ASSURANCE  COMPANY 
WATERLOO,  ONTARIO  Dept  .\o.  .v: 
Please  send  me  your  booklet 
■INSURANCE  AS  AN  INVESTMENT” 


NaVne . - . - . - . . . ..Age.. 

1.1.2 


Royal  Ins.  .  . 

U.  S.  Fid.  ft  G. 

5.103 

8,)37 

968 

26.321 

18  97 
315,71 

•  Ihi.s  cuinpan 
direct  Forgery  it 

Tot.  for  1933. 

35,934 

10.385 

18.24 

reiiiAU ranee  from 

Tot.  for  1932. 

61.3  70 

I8.0b» 

29.44 

ness  have  been  t 
both  companies 

1.362,340  475,301 


Compur.ie.*- 

Premiums 

earned 

Loase? 

incurred 

Ratio 

$ 

t 

% 

.Nat.  .Surei: 

16.206 

i,075 

31.20 

Tot.  for 

10,260 

5,075 

31.20 

Tot.  for  '■  i 

23.124 

7.048 

30.48 

Rain  Insurance 


KcM-rves  on  Polieiek 
I'reniiuni  Income  .  .  . . 

lolal  Income  . 

Interevt  Ineonie  . 

Biikiiiekk  in  Foree  .  .  . 


I '.>19 

*  97..l’2k 


1 933 

?*  la^39.J»>.> 
J.4.il.o>»’-' 
313.7N 
1 37.7  IS 
91,921 
9.0S0,403 


The  IVlanagement  of  The  Commercial  Life  has  decided  to 
lake  advantage  of  the  improvement  in  conditions  by  the 
extension  of  its  agency  organization.  Applications  for  agency 
representation  will  be  considered  from  all  points  in  Alberta, 
Saskatchewan,  and  British  Columbia. 

Apply  Agency  Department,  Head  Office. 

Hoard  of  Directors  and  Ofjiccrs 

R.  H.  CAUTLEY  (President),  Ldmonton 
.»  VN  .  GLLNWRIGHT  (Vice-President),  Edmonton;  L.  G.  CALDER  (Vice- 
Pitsidrnl).  Montreal:  W.  T.  HENRY;  W.  W.  PREVEV;  H.  W-  R.  DOUGLAS- 
J'k  NORMAN  ALLIN;  .JOHN  GILLESPIE:  Edmonton;  W.  FLETCHER  BRE- 
OIN.  Giande  Prairie;  F.  O-  HODGSON,  Vancouver;  .lOHN  A.  EAST.  Sa»- 
kiioon.  ROBERT  SHANNON,  Saskatoon. 


Managuift  Uueclor:  J.  Vi.  GLENWRIGHT  Secielary;  E-  B.  H.  SHAVER 

.  Medical  Referee;  NORMAN  ALLIN,  M.D..  C.M.,  F.R.C.3.  Can.,  F.A.C.S.,  i 
M.R.C.S.  and  L.R.C.P. 

CoMbulting  Actuary:  C,  C.  SINCLAIR,  F.A.S.,  Winnipeg- 
M-ttstuian:  D  M.  ROBERTSON  Chief  Accountant:  H.  E-  CHILLMAN 

Investment  Dept.:  E.  W.  CRAIS  ^  _ 


-  zMliunce  .As»ui 
.Atlas 

j  Dril.  .Amcr. 
!,Urit.  Canadian 
'  Bnt.  Empire 
Brit.  Norlhw 
Canada  Acc.. 
Canada  Secur. 
('an.  Fire  . 

Can.  General 
Can.  indemn.. 
Can.  Surety. 
Car  ft  Gen.  • 

;  Casually  Co.  . 

'  Cent.  Indem. .  • 

‘  Century  Ins. 
Comm.  Union . 

I  Consolidated 
J  Cont.  Cae.  .  • 

'  O.  of  Can.  Gen. 
Empl.  Liab.  .  . 

,  F.lfnpl.  Reins.  . 

.  f-id.  ft  Cas.  .  . 
Kidehly  Ins. 
Gen.  Acc.  of  C. 
i  C.  A.  F.  ft  L. 

,  G.  Cab.  of  Am. 

•  G.  C.  of  PariL 
Globe  Indem. .  . 
Guardian  Ins.. 
Guildhall  .  *  • 
Hartford  Acc-- 
j  Hudson  Bay 
Imp.  Gtee  ft  A. 
Imp.  Insur. . 

:  Indent.  Insur.  . 
i  Law,  U.  ft  R. 

I  Legal  ft  Cen. . 

I  L.  ft  L.  ft  C. 

'  Llovdb  Insur.. 

I  L  ft  L  C.  ft  A 
Lon.  ft  Prov. 

!  London  ft  Scot . 

I  L.  Gtee  ft  Acc. 
Lumb.  Mul.. 
Maryl.  Cas.  • 
Merch.  Cas.. 
Metro.  Cas.  . 
Motor  Union 
New  York  Cat*. 
North  British. 
North.  Assur. 
Norw  U.  Fire 
Occid.  Fire  . 
Xf/  'Aec.  ft  CTc*t 
Pearl  .... 


Ratio  I  CoHipiir.)- 
,  Hartford  } 

‘  Home  Insur 
14.92  ‘ 

10.69  ‘Tot  for  9 
16.29  ! 

137.18  -Tot.  for 


N>t  Net 
F.-er.-.iums  Lo.?se.. 
earned  incurred 


Earthquake  Insurance 


Preiu.iur^is  Lo 
earned  inci 


Can  you  Stroiigfli? 

Can  wc  se<*  strength  or  do  we  merely  see  or  feel  it.'; 
manifestation  or  effeel?  The  strength  of  a  huge 
building  is  not  In  what  Me  see  but  in  the  steel  girder 
frameM'ork  M’liieh  supports  it.  ^  The  strength  ol 
the  steelMork  comes  from'  the  furnaces  in  the  steel 
mill  and  back  of  the  violent  heat  necessa^'  is  the 
quiet  essential  knoM’ledge  controlling  it.  ^  And  so 
it  is  M’itli  The  National  Life  .Assurance  Company  of 
Canada.  ^  Here  is  a  Canadian  Company  working 
with  beaver-like  industry,  quietly  building,  estab¬ 
lishing  and  protecting  estates  for  men  in  every  Malk 
of  life.  V  company  Avitli  extremely  strong  flnaneial 
assets,  an  unusually  strong  directorate,  yet  a  modesty 
in  operation  that  has  made  it  conscious  of  the  valu<‘ 
in  having  a  small  but  well  educated  staff  of  insiirane<‘ 
4’ounsellors  (formerly  knoMn  as  canvassers,  sali'-smen 
or  agents).  ^  It  is  not  likely  that  a  National  Life 
man  uill  come  knocking  ou  your  door  uninvited,  so 
M<‘  suggest  that  yon  urile  or  telephone  for  4,’oniis«’l 
in  the  matter  of  arranging  >oiir  affairs  and  estate. 
(That  Mhieh  eomes  lo  us  Mithoiit  effort  is  4>fleii 
not  the  best).  ^  Your  investigation  of  the  sirenglli. 
4’baraeter  and  guarantee  beliind  every  NalionnI  Lite 
poliey  Mill  at  onee  prove  that  nothing  slr<mger  than 
ibis  Company  eoiild  be  «lesired.  v  v  v 

El 

dsnomaroEE 


Explosion  Insurance 


ASSURANCE  COMPANY 


CANADA 


of  the  entire  assets  of  the  Company  is  cornposext 
of  Government  and  Municipal  Bonds. 
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GOOD  SHOWING  BY 
.  COMMERCIAL  LIFE 


Another  Example  of  False 

Economy  in  Self  Insurance 


nPFkATk'P  P/Vn  *1  i\rkrk  <  ‘  Tiio  ]'".UIaoy  .sioini  occiirrcii  in  iln;  liiglicr  .\iiilo.=  , 

KrrllKI  rlln  I  U  ^  1  an  article  in  a  wlion  a  glacier  moved  and  l)roke  a 

will  1  \/lt  XOvv  recent  is-ne  of  "'I'he  I’olicyholdcr,”  barrage  o!'  .stones,  trees  and  dcltt  is, 
_  ! ‘‘U  l-aigli.sij  insuraiiee  joitrmtl.  sa.vs;  tvhiclt,  lor  niotitlis,  had  held  itn  the 


Assets  and  ^  Policy  Reserves  at 
New  High,  and  Surplus 
Funds  Increased 

PAY  HIGHER  DIVIDENDS 

No  Securities  Sold  to  Meet  Obli- 


wli  X  t/t/M-f  roi'i'iit  is.'iiio  (jf  "'I’lio  HoHcyholticr,”  baritigc  o*'  .sioncs,  trees  and  (Jeln  is. 

_  1  an  l-aigli.sij  insuranee  journal,  sa.vs;  tvhich,  lor  niotith.s,  had  held  it|i  the 

'  Res«rve«  that  sontc  British  j  water  amongst  the  peaks.  j'his  re- 

j  ^  *  oftiees  escaped  a  ver.v  serious  loss  in  ,  leased  GS.OliO.OttO  tons  of  water  which 

Id  ourplus  .South  America  last  month.  I'or  j  had  ticeutmilitted  during  many 
reased  twenty  yetirs  an  electric  power  months,  and  the  whole  weight  of 

; _  '  house,  with  its  attendant  works  .ind  i  water  rushed  down  the  river  beds  at 

DIVIDENDS  : houses,  had  been  insured  la  height  of  t;o  feet,  washin,g  away 

_  I  against  fire,  earthquake,  landslides,  j  everything  in  its  path.  Railway  sta- 

»  rkKI*  flood  and  every  other  con-  ■  tions,  houses,  railway  tracks  and 

to  iVieet  ;  tingency.  The  property  is  situated  roads  all  disappeared  in  the  raging 

New  Invest-  In  the  Andes  about  800  miles  from  j  torrent.  The  outworks  of  the  power 
17.976  Made!  Buenos  Aires,  and  for  months  during  ■  house,  the  dam,  and  the  settlement 


gataons,  But  New  Invest-  in  the  Andes  about  800  miles  froi 
ments  of  $237,976  Made !  Boenos  Aires,  and  for  months  durin 
niirinn  IQtt  >'otir  the  offices  held  the  pro 

LTunni;  1900  nertv  enveroH  hv  nnvnn  tinto  nn 


last  year  the  offices  held  the  pro-  |  houses  were  all  washed  away,  and 
perty  covered  by  cover  note  and  i  in  the  power  house  itself  water  rose 
pending  negotiations  relative  to  the  i  to  a  height  of  Go  feet. 


As.sets  and  policy  reserves  of  the  ,  rate  of  premium.  “The  total  insurance  on  the  power 

(  omincrcjal  Life  Assurance  Co.  of’  ‘‘On  October  31,  last,  it  was  decided  house  and  the  buildings  associated 
<  anada  attained  new  high  levels  dur-  py  the  management  of  .  the  concern  j  therewith,  to  Ooctober  31  last,  w.is 
mg  1333,  the  annual  report  of  this  i  to  terminate  insurance  cover  altoge-  .  in  the  region  of  £-100,000,  hut  we  un- 
progressive  western  institution,  with  j  ther.  and  upon  that  date  the  offices  derstand  that  on  account  of  the  cau- 
hoadquarters  in  Edmonton,  shows,  i  w-ent  off  the  risk.  On  January  11.  cellation  of  the  insurance  the  pro- 
rremium  income  for  the  year  was  jtwo  and  a  half  months  after  the  ter-  perty  was  not  covered  at  the  time  of 
w  ell  maintained,  being  only  $1,500  -  mlnation  of  the  cover,  a  terrific  the  disaster. 

below  that  for  1932  at  $313,714,  as  ! _ 

compared  with  $315,288,  while  total  ‘ 
income  was  down  only  $10,000  at 

$437,718  as  against  $447,789.  .ueatn  Kate  in  x^anacta  Ana 

Business  in  force  as  at  the  end  of;  WTO  Ol.  f  xL  r\  I* 

last  year  amounted  to  $9,680,403.  re- i  C/*t3  *  i^nOtVS  M  UTtUer  LJeCline 

presenting  a  decline  of  only  6V2  per  i  _ _ _ 

1  von’*  -According  to  the  statistical  bulle- 1 1033,  and  the  rate  for  iineumonia  is 
-l-  ^--ropolitan  Eife  ^sur-  k^^r  cenb  lower,  downward 

$1.802,92Tat-theen.dof  in33  and  pol.'ance  .  o.,  the  mortality  rate  up  to 

cy  reserves  were  up  at  $1,451,582  ;  date  this  year  is  at  the  remarkably  period  of  years,  has  e.xtendcd  into 
ironv  $1,414,507.  reserves  low  figure,  for  the  winter  season,  1934.  The  puerperal  deathrate  is 

and  surplus  funds  ®howa  at  the  |  of  9.8  per  1.000,  and  improvement  running  low  cr  than  ever  before.  And 
suostantiai  tigure  Of  5_j<.8o0.  over  the  1933  record  is  in  evidence  even  diabetes,  w  hich  has  recorded  a 


According  to  the  statistical  bulle- 


1933,  and  the  rate  for  iineumonia  is 
7.5  per  cent,  lower.  The  downward 


fore.  And 
ccorded  a 


In  presenting  the  report  to  the  an-  .  in  all  sections  of  the  United  States,  continuously  rising  mortality  for  ten 
t  Hr  held 'and  more  especially  in  Canada,  where  j  years  has  shown,  thus  far  in  1934,  a 

in  Edmonton,  J.  .  ulcnwnght,  man-  ,  the  decrease  amounts  to  9.2  per  cent.  :  drop  as  compared  with  the  corres- 


aging  director  of  the  company,  point-  i 


per  cent.  I  drop  as  compared  with  l 
deathrate  '•  ponding  part  of  last  year. 


;  corres- 
Siiicidcs 


cd  to  the  expansion  in  surplus  funds  aniong  .Metropolitan  liulustrial  pol- -  and  homicides  have  been  fewer  than 
and  policy  reserves  during  the  :  jfyholders  (9.4  per  1,090)  is  the  low- :  during  the  January-l-’ebruary  period 


year,  and  stated  that,  as  a  result,  j  cst  ever 


for  the  second  !  of  1933. 


the  company  was  able  to  announce  .  month  of  any  year,  with  a  single  "The  most  outstanding  foalure  of 
.in  increase  in  the  rale  of  dividends  •  exception.  The  average  for  l-'ebrii-  the  1934  health  record,  to  date."  it  is 
on  the  policies.  Plie  ability  of  the  i  ary,  during  the  last  five  years,  is  !*.G  stated,  "is  the  fiirther  reduction  in 
•  ompany  to  make  such  a  favorable  per  1,000.  The  decline  in  I-'ebriiai'y,  j  the  tuberculosis  deathrate.  The 
showing  during  1933,  a  year  of  diffi- ;  as  compared  with  J.iniiary,  is  7.2  drop,  as  compared  with  1933,  is  6.7 
cult  operations  in  the  lite  insurance  I  per  cent.,  and  this  year's  rate  for  the  ,  per  cent.  In  view  of  the  sharply 
field,  was  due  to  the  fact  that  the  month  is  1.3  per  cent,  lower  than  in  1  decreasing  mortality  from  tubercu- 
headquarters  of  the  company  and  its  .  Kebruary,  1933.  There  was  a  small  i  losis  in  recent  years,  there  are  many 
chief  field  of  ojicrations,  is  Located  !  increase,  as  compared  with  January,  I  who  feel  that  the  time  must  soon 
in  the  best  part  of  western  Canada  i  jn  ojg  mortality  rate  of  Metro- '  come  when  W’e  shall  experience  a 
in  one  of  the  best  districts  m  the  ■  poiitnn  Industrial  policyholders  re- ;  marked  retardation  in  the  velocity  of 
entire  Dominion.  In  support  of  this  ;  fjiding  in  the  Pacific  Coast  and  Abe  decline.  The  record  thus  far  in 
statement  he  pointed  out  that  in  j  jiountain  States;  but  in  the  re- i  19-34,  however,  shows  no  evidence  of 
Alberta  only  35.99  per  cent,  of  the  mainder  of  the  United  States  there  ^any  slowing  up  in  this  respect.  If 
farms  have  any  mortgage  indebted-  n-ag  ^  slight  drop,  and  among  Insur- !  there  is  no  retardation  the  deathrate 
ness  whatever  and  that  the  majority  ,  p,j  Canadians,  a  considerable  de- !  among  Metropolitan  Industrial  pol- 
ol  those  are  in  first  class  condition. !  pjjne.  Mcyholders  will  drop  well  below  50 

U  was  iniport.int  also,  he  said,  that  j  ‘‘Inspection  of  the  cumulative  I  per  100,000  by  the  end  of  1937.  Twen- 


who  feel  that  the  time  must  soon 
come  when  w’e  shall  experience  a 
marked  retardation  in  the  velocity  of 


western  t  anada  is  more  highly  fav- j  dpj^thrate,”  the  bulletin  points  out,  ty  years  ago  the  most  optimistic 
oi  cd  in  the  ifi.itter  ot  general  health  I  "shows  that  with  respect  to  most  of  public  health  worker  would  not  have 
than  the  older  parts  of  Canada  or  !  jhe  important  disea.ses  the  situation  ventured  the  prediction  that  the  tu- 


"* 1  r>  II  u  ij  among  the  wage-earning  populations  Iberculosis  deathrate  could  be  brought 

$l,00(l,()00  laid  to  Policyholders.  of  jhc  United  States  an-d  Canada  is  dowm  within  two  decade,  to  any- 

t’or  the  year  1933  the  Commercial  i  good.  The  influenza  mor-  thing  approachiiv.;  ihe.  figure  which 

lafe  paid  to  policyholders  iind  bene- j  (gijfy  rate  is  less  than  one-third  the  now  obtains— to  sa\  nothing  of  that 
liciaries  $233,016,  and  since  the  or- !  fjgQre  evidence  at  this  time  ini  which  is  in  near  pinsticet.” 

-■anizatioii  of  this  company  there  ha.s  . _ _ _  _ 

been  paid  to  policyholders  and  bone-  i 

ooo  be  continued.  sum  of  over  $1,000,  |  FutUVC  of  tkc  ExpOtt  7  Wadc 

The  incurred  mortality  for  the  year '  r  ^  ^  D  J  ± 

was  $35,500  compared  with  $58,697  i  /H  l^anOaian  PaVm  iVOaUCtS 

for  ibe  year  1932  ,and  the  Comrner- j  _ _ _  _ 

'ilrin'r*  '  (Coiitinucd  from  Page  6.)  |  scale,  but  is  (iefinitel\  iiilerc.stcd  in  ' 

\tr.  Glcnwright  stated  that  espe-  E’tablc  demand  that  may  be  i  ^®<^oring  stability  to  its  food  mar- 

f  iailv  for  the  last  three  or  four  vears  1  served  by  expanded  production  along  benelit  ot  the  domestic 

the  finoM  sInS  sUuL°Lt  tUt  he  i ‘hat  will  utilize  to  the  full  the  1  ai  ming  industry,  ami  such  a  mar- 
has  been  able  to  make  in  eonnection  :  Productive  capacity  of  the  Canadian  j  ket  admits  ol  plaiiniiig  farm  cutci  - 
w  if  h  the  company’s  affairs  is  the  factl^'^st?  The  answer  is  found  in  In-  frisc  on  the  .stable  U>n„-term  basm  ^ 
that  the  Commercial  Life  has  not  ‘ra-Empire  Trade.  ,  l‘hat  proves  most  remunerative.  j 

been  compelled  to  sell  one  dollar’s  While  the  European  demand  for  j  v  ¥  -w  -v  , 

worth  of  its  securities  at  any  time  Srain  products  had  been  occupying.  With  the  fanning  industry  in  ^ 
ifi  meet  current  obligations,  but  on  <hc  attention  of  Canadiah  agricul- i Canada  organized  to  produce  cereal 
the  contrary  lias  made  new  inve.st-  ‘urc,  statistics  of  the  Empire  Mar-  grains  in  excess,  the  desire  is  not  to 
ments  each  year  of  a  substantial  j  keting  Board  show  that  In  Great  restrict  grain  production  but  to  ex-; 
a  iKiiinl.  The  new  investments  in  Britain  consumption  of  livestock  pand  the  market  for  cereals.  Sir 
i":r:  amounted  to  $237,976.  I  produce,  butter,  cheese,  poultry,  Daniel  Hall  pointed  out  at  the  j 

Ml-.  Glonwriglil  ended  his  report 'eggs,  fresh  meats,  bacon  and  hams.  AVorld's  Grain  Exhibition  at  Tlegina 
iiy  sa,\ing: —  has  been  steadily  increasing.  In  that  ‘‘dem.and  expands  through  the 

"I  :iin  glad  to  be  able  1o  tell  you  ,1931,  Great  Britain  imported  20%  of  j  consumption  of  a  much  greater, 
ib:it  your  directors  have  firmly  Ibe  : the -world's  exports  of  barley,  35-40fk  i amount  of  cereals  by  the  animals,  j 
’ipinion  that  there  has  been  a  decided  of  tlie  world's  exports  of  w-heat,  40%  than  would  be  necessary  merely  to  , 
iiiprovcincnt  in  conditions,  and  they  of  the  eggs.  50%  of  the  cheese.  650r  keep  man  alive.”  Canadian  agricul- ( 
.ii-e  quite  cemfident  that  such  im-lof  the  condensed  and  evaporated  ture  can  expand  the  market  for' 
inovcmoiit  will  continue,  and  taking  i  milk.  65%  of  the  beef,  veal  and  but-  cereals  ciiorinously  by  catering  to' 
into  ennsidcratinn  the  company';-  ter,  67%  of  the  bacon,  bam  and  pork,  the  demand  for  livestock  products  i 
■-troim  financial  condition  the  lime  isjantj  of  the  mutton  and  lamb  on  the  British  market  -where  Canada  j 

now  opponmic  for  the  inauguraUon  i  entering  Ibe  world's  c.vport  trade,  enjoys  preferential  treatment.  It  is 
i>t  aiioibcr  great  Commercial  Life  for- 1  jt  jj,  apparent  that  the  Briti.sh  mar-  important  to  choose  wisely  those  I 
ward  movement  "ben  Ibe  company  [j^et  has  a  demand  far  in  excess  ol  specialties  which  it  is  intended  that  1 
will  again  show-  substantial  mc-reasos  j other  markets  and  on  this  mar-  the  Canadian  farmer  shall  supply  to  ^ 
III  every  deiiaitmeni.  It  is  our  in-  Canadian  exports  receive  favour-  this  market.  It  is  necessary  to  con-  I 
lent  1011  to  proceed  w'l  i  ^lod  .moK'  able  trcatincut  and  preferences.  Im-  sider  the  strength  of  competition' 
men  J" ;  Pm  ial  preference  was  established  and  the  relative  advantages  or  dis- 
jHogiessing  Vs  .  y  •  '.^vitli  some  degree  of  permanence  at  advantages  due  to  natural  condi- ; 

“*  ^  _  _ _ _ -  ‘he  Ottawa  Conference  in  1932.  Re-  jtions,  climatic  or  olherw'isc,- and  to  i 

* .  ciprocily  of  trade  agreements  is  thelcoinparc  these  conditions  as  they: 

snii*iM>'«;  ni.-Rix<:  loan.  trend  of  llic  limes  and  British  in- [exist  in  Canada  -with  those  in  other: 

onawii.  —  I’anadim-i  .statistics  re-  dustrialist.s.  shut  out  from  European  I  countries  competing  in  this  market.  [ 

v.'ai  that,  in  tiio  last  I'l.soai  year.  'I''’ i  niarkcts,  are  turning  to  the  Doini- I  Canada,  however,  has  been  allotted 

t.itfjl  tmitvaoA  nl’  .‘ill  VPESrls  <>ntcrf*(l  :  .  *  .  .  _  .  .1  '  *  -  •  ...  t 


The  Future  of  the  Export  7  rade 

In  Canadian  Farm  Products 


(Continued  from  Page  6.) 


I  scale,  but  is  dcfinitcl.t  iiilerc.stcd  in 


'  Empire  Marketing  Board  statistics 
jshovv  steadily  increasing  imports  of 
eggs  atid  poultry  which  lu  ]9;;i 
I  stood  at  25,920  000  greai  huiidrcd.s 
for  eggs  and  at  667.1'  '  ■  w-i.  for 

I  poultry  meat.  Ou  the  i;i.-;V-:,  -ncr- 
iage.  the  supplies  of  eggs  ..uul  iioiil- 
!lry  meat  from  Canada  wen-  0.2';  and 
19.15';  respectively.  lii  iujih  cases 
I  Ihe  largest  proportion  was-  .-iipplicd 
:  by  non-crapiro  countries. 

Canada's  trade  wiili  I'.ica!  Llritaiii 
ill  live  cattle  is  wm-iii  more  in 
I  value  of  the  ('.vports  than  the  trade 
I  in  beef.  'I'hcre  are.  however,  limits 
i  imposed  on  the  expansion  of  this 
I  industry  iti  the  Canadian  IVcst.  The 
jsiiecessful  do\-elopmeiit  of  the  livc- 
I  .stock  industry  depends  on  grass  and 
j  water.  The  large  high-quality  cereal 
producing  areas  lack  these  funda- 
j  mentals,  and  in  regions  where  crop 
failure  is  not  infrequent  this  type  ot 
I  enterprise  is  not  likely  to  prove  very 
i  reimnieraiive.  There  are  areas, 
clear  of  Ihe  dry  belt  in  the  West, 

I  v,  here  abundance  of  feed  can  be  re¬ 
lied  upon  for  pasture,  hay  and  for- 
,  age.  where  the  fundamentals  arc 
I  right  and  the  hazards  at  a  minimum. 
The  utilization  of  more  grains  for 
cattle  feeding  -would  contribute,, sub¬ 
stantially  towards  the  improvement 
of  the  quality  of  the  cattle  offered  i 
:  for  market,  and  it  requires  1,500  lbs. 

■  of  grain  to  convert  a  feeder  to  a 
properly  finished  animal.  On  the 
I  basis  of  the  year’s  livestock  market- 
!  ings,  if  all  were  properly  finished, 

;  it  would  require  20,000,000  bushels 
of  grain.  The  improvement  of  the 
quality  of  the  product  at  the  exist-  i 
iug  prices  of  feed  grain  might  cer¬ 
tainly  be  considered  advisable  in  the  ‘ 
face  ot  the  competition  on  this  mar-  , 
ket  with  meat  produce  from  Ausira-  ' 
lia.  New  Zealand  and  Argentina. 

Dairying  and  swine  production  arc 
iin  a  measure  complementary  enter¬ 
prises  under  Canadian  conditions. 
Both  bacon  and  cheese  are  in  strong 
demand  on  the  British  market  and 
large  supplies  of  these  commodities  ■ 
reach  that  market  from  foreign 
sources,  in  competition  -with  which 
Canadian  products  enjoy  a  prefer- 
enee.  .As  far  as  the  export  market  : 
for  dairying  is  concerned  cheese  pro-  I 
duction  is  perhaps  best  suited  to  the 
seasonal  conditions  of  this  country. 
It  is  true  that  great  strides  are  yet 
to  be  made  in  efficiency  of  butter  fat 
.vield  per  cow,  to  decrease  costs  of  j 
production  and  cows  of  high  yield  I 
fed  at  the  rate  of  7  lbs.  of  grain  per  ! 
pound  of  butter  fat  given,  are  heavy  1 
consumers  of  cereals.  The  use  of  ' 
the  by-products  of  cheese  and  butter 
manufacturing  in  swine  feeding  in-  : 
creases  efficiency  of  farm  practice,  ; 
but  quality  places  some  limits  on  : 
the  expansion  of  this  type  of  enter¬ 
prise.  To  supply  the  requirements 
of  the  dornestic  pork  market  and  at 
the  same  time  to  fill  the  British 
liacon  quota  a  percentage  of  33  1-3  : 
per  cent,  select  graded  hogs  would 
lie  required,  whereas  only  14i/4%  are 
obtained.  Reports  of  the  trade  in-  I 
dicate  that  under-finishing  is  ham-  . 
pei'ing  the  market  when  the  50c  to  ! 
.$1.00  per  cw’t,  premium  would  pay  ! 
for  the  extra  feed  required.  Swine  i 


The  Ontario  Equitable  has  always  taken 
pride  in  the  range  of  policies  offered  the  public. 

A  policy  should  not  be  just  a  policy.  Like  a 
fiuit  of  clothes,  it  should  fit,  A  Life  Insurance 
policy  should  be  on  a  proper  plan,  with  the  right 
maturity;  it  should  serve  a  definite  purpose,  and 
yet  embody  flexible  provisions;  the  premiums 
should  be  within  reach,  and  the  benefits  should 
cover  tvhat  the  public  wants. 

We  have  a  plan  which  will  do  some  specific 
service  for  you.  And  all  our  premiums  are  guar¬ 
anteed  against  increase  or  fluctuation. 
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’"'WN'TAR.IO  “ 

Life  and  Accident  Insurance  Company 


HEAD  OFFICE 


WATEftt-OO  ONTAaiO 


are  efficient  users  of  grains  at  363.7 
lbs.  per  100  lbs.  gain,  and  it  -would 
require  14%  of  the  annual  export  of 
grain  to  feed  the  whole  2,043,000 
bog.s  required  to  make  up  the  Brit- 
,  ish  bacon  quota. 

V  n-  n*  ¥ 

The  particular  attention  paid  to 
:  cereal  production  for  the  export 
.trade  in  the  past  somewhat  han¬ 
dicapped  the  livestock  industry.  An 
instance  of  this  is  to  be  found  in  the 
difference  in  transportation  rates 
for  exported  and  for  domestically 
[consumed  grains.  Certainly  tlio.se 
[areas  suited  to  the  production  of 
I  grasses,  of  forage  crops  and  coarse 
[grains  will  have  their  position  im- 
proved  by  livestock  enterprise.  The 
[advisability  in  consideration  of  the 
[demand  is  undeniable.  lA'hat  is 
called  for,  moreover,  is  not  any 
drastic  reorientation  of  production 
methods,  for  Canada  is  already  on 
the  British  market  to  some  extent 
with  eggs  and  poultry,  -w-ith  bacon, 
with  cheese  and  preserved  milk, 
with  live  cattle  and  beef,  just  as 
with  fruit,  vegetables  and  tobacco. 
There  is  opportunity  for  expansion 
of  production  -with  all  of  these  and 
since  the  institution  of  the  imperial 
preference  in  most  lines  gains  are 
already  recorded.  In  catering  to 
Briti.«li  demand,  developing  the  live¬ 


stock  industries,  as  particularly  ; 
;  recommended  here,  will  serve  even- 
I  tually  to  absorb  the  surplus  cereal  ; 
:  production.  i 

j  Some  of  the  lines  ot  activity  | 
I  recommended  are  more  generally  ap-  ; 
plicable  than  others;  some  use  more  | 
grain  than  others.  The  point  is  that  1 
each  of  these  forms  of  agricultural 
'enterprise  calls  for  the  consumption 
'of  those  cereal  grains  that  are  not 
required  on  the  export  market,  to 
produce  types  of  food  produce  which 
'the  export  market  will  take  and 
!  show  s  every  indication  of  requiring 
in  the  future.  By  greater  diversifi¬ 
cation  of  farm  practice  in  those 
[areas  best  suited  to  it.  it  is  possible 
'  to  expand  the  demand  for  cereals 
land  to  restore  the  profitability  of 
'cereal  grain  production  for  which 
'  the  Canadian  'West  is  so  well  adapt- 
:ed. 

!  Sun  Life  Announces  , 

Changes  in  Personnel 

.Arthur  B.  AVood.  president  and 
i  managing  director  ot  the  Sun  Life 
j  Assurance  Company  of  Canada,  fol- 
i  lowing  a.  meeting  of  the  board  of  di¬ 
rectors,  announced  a  number  of  Im¬ 
portant  promotions  and  changes  in 
I  the  personnel  at  head  office  Mont- 


;  real,  and  at  the  British  administra¬ 
tive  office  in  London,  England. 

;  J.  J.  Cooper.  A.I.A.,  F.A.S.,  asso- 
i  ciate  actuary,  becomes  comptroller; 

I  J.  -A  Clague,  C.A.,  assistant  comp¬ 
troller  and  chief  accountant;  and  R 
iA.  Taylor,  assistant  comptroller;  H. 
Ip.  Thornhill,  associate  treasurer;  J. 
W.  Brown  and  G.  R.  MacKay,  as¬ 
sistant  treasurers. 

E.  Laurence  Earl  is  appointed  as¬ 
sistant  secretary  and  superintendent 
of  claims;  and  R.  D.  Taylor,  B.A., 
LL.B.,  becomes  assistant  superinten¬ 
dent  of  claims. 

A.  M.  Campbell,  F.A.S.,  F.  J.  Cun¬ 
ningham,  F.A.S.,  and  A.  A.  Tousaw, 
A.A.S.,  are  appointed  assistant  ac¬ 
tuaries. 

J.  A.  .McAllister,  V.  B.  Harris,  C.  H. 
Heyl.  G.  T.  Bryson,  R.  C.  Grant  and 
M.  Macaulay,  inspectors  of  agencies, 
are  appointed  assistant  superinten¬ 
dents;  while  W.  C.  Macintosh,  of  the 
I  London,  England  office  of  the  com¬ 
pany.  becomes  supervisor  of  agencic.s 
for  the  British  department. 

BIG  APPLE  SHIP.MENTS, 

Halifax.  —  The  movement  of  apples 
to  Halifax  from  the  Annapolis  Vattey. 
for  export,  since  the  beginning  of  the 
season,  totals  1.682,835  barrels,  28,70.i 
half-barrels,  1.083  boxes  and  4.3!t.'l 
cartons,  a.s  compared  with  OSS, 285 
barrels.  17.153  half-barrels.  607  boxe.« 
and  1.040  cartons  for  the  same  period 
last  year. 


inrnt  and  prudence,  extending  and 
jH-ociessing  vigorously  but  care- 
lully." 

snippi>'«;  ni-RiNG  loan. 


onawii.  —  fanadim-i  .statistics  re-  dustrialist.s.  shut  out  from  European  countries  competing  in  thi.s  market,  i 
veal  thiit.  in  tiio  last  fiscal  year,  the  j  turning  to  the  Doiiii-  Canada,  howcvei;,  has  been  allotted; 

inw\'t(jr*amr  out  ward's'"  at '’ports  hi  I  gf’t'tlii:  an  annual  bacon  quota  which  re- 

tlie 'pominion  was  76,772,483.  Of  this  j  moreover  Great  Britain  has  finan-  quires  an  additional  2,043.000  hogs; 
tonnage  17.300,000  tons  wore  repre- iittp|.,,Rts  in  (’anada,  and  trade  to  fill;  she  shares  with  the  Irish: 
of'’which'' 3.0,34  of''T2:’2'.fi"n'Ton's' were  I  -ivo.slmcnts  US  Well  as  the  Free  State  a  virtual  monopoly  of  the 

of  Canadian  registry”  1.800  of  8.334.- ' flag.  ^  c  is  au  industrial  popula-  live  cattle  trade  and  Canadian  cat- 
(112  Ions  were  nritish  and  the  re- I  tiou  Dll  a  high  Standard  of  living  that  tie,  unlike  those  of  her  competitor,  | 
ennVe‘'fronrTs‘v"ointuie.ra^^^^  "o  sign  of  attempting  agricul-  enter  Great  Britain  duty  free.  Cana- j 

to  Canada  6.351,170  tons  of  freight.  lunil  organization  Oil  it  self-sufficient  dian  cheese  has  a  favourable  reputa-  | 

.  - -  --  - - - - - - - -  - -  — -  lion  already  established  on  the  eon-  j 

_  __  *1  —  — ^  ms.  ms  M  '  suming  market  in  the  British  Isles.  | 

A  Iwl  l-F  ■  V  ^  S  V  IWw  W*  IW  W  i  If  production  of  these  and  similar  I 

:  couituod It  Ics  to  bc  cxpundcd,  there 

that  the 

Natural  conditiuus  iinpor- j 

III  tant  consideration  since  they  deter- 

rninc 

particular  form  diversified  farm 
I  I  I  A  ^  *  [fi]  I  I]  3  *X  wl  III'  activity.  I’oiiUry  raising  has  a  , 

wider  udaptattoii  in  this  country  | 

to  the  small 

qulrcmenis  of  the  birds.  The  Domi- I 
INorth  American  Life  18  a  pure-  Poultry  Husbandman  asserts! 

lymutualCompaiiy.lt  belongs  there  is  no  country  in  the  world 

UmilllllllimHH  to  the  policyholders  and  where  better  eggs  or  poultry  can  bc  | 

I  I  profits  are  pain  solely  to  them.  produced  more  cheaply  than  upon  i 

i  v«ai-a  onJ  fhc  furms  of  tlic  three  Prairie  Prov- 

?  A  ®  ^  1  ‘  inces  or  where  the  price  ot  the  raw  [ 

I  I  bad  the  Company  naa  msm-  niaterial  can  be  so  increased  through  I 

tained  its  enyiable  record  of  finished  product.  Poultry  are  j 

I  liberality.Last  year  dividends  heavy  caters  of  all  kinds  of  grain  [ 

j  paid  on  policies  aggregated  and  tlicir  products  are  in  strong  de-  j 

I  $1,451, ll^-snewhighrecord.  maiid  on  the  British  market  which  is  j 

Assure  mutually  si'Pl’I'cd  largely  by  for- 

ii  Assure  mutually.  non-empire  countries.  In  1931,  I 

ajii.  was  ealculated  that  Canadian  j 
ijioultry  consumed  ,34,000.000  bushels  I 
jof  wheat,  21.000,000  bushels  of  bar-! 
[ley.  17,000,000  bushels  of  oats  and  [ 
117,000.069  bushels  of  otlier  grains.  It  | 
'would  lake  Ibcii  4. 000,000  acres  on  , 

_  _  '  tlu(  1932  average  yield  to  produce  ; 

I  grain  marketed  ibrou.nb  the  poulli  y  | 
route  and  over  2,000,000  acres  ot  that  I 
1  for  wheat  alone,  not  including  the  i 
'area  neccs.sitated  as  summer  fallow  i 
I  for  preparation  for  wheat.  Mr.  F.  i 
„  .  nfficA  ■$  Hi  calculated  the  value  of 

neaa  unice  grain  at  present  prices  marketed  as 

TORONTO  rANADA  H  eggs  to  be  $1.43  per  ewt,  as  poultry 

1  OKUIN  I  U,  C.AINAI,IA  H||  average  range  quality  to  be 

■■  RPB"  $1.00  per  cwt.,  as  poultry  meat  of 
mas  asakAKawa  _ _ _ -  W- . iJiaished  RualUy  to  be  $3^ per  <Avi.. 

Alili  PftvMTS  f’€)ll  B€)fflClr|li)U>KH^  and  turkey  $2.25  per  cwt.  The 


Solid  M  ihdt 
Conttneni 
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Head  Office 

TORONTO,  CANADA 


CAM 

LIFE 


WHAT  WOULD  YOU  DO 

if  your  income  were  reduced  85%? 

Would  you  make  a  contract  with  your  business  partner 
whereby,  following  his  death,  your  income  from  the  business 
would  be  reduced  85%? 

Yet  isn’t  it  true  that  you  now  have  just  such  an  arrangement 
with  your  home  partner—your  wife? 

In  other  words,  assuming  that  earning  power  produces  85% 
of  your  income,  and  your  investments  only  15%,  is  not  youi' 
financial  plan  at  home  exactly  the  same  as  under  such  ati 
agreement  with  your  business  partner? 

Could  your  wife  carry  on  the  “home  business”  and  assume 
the  double  responsibility  with  less  than  one-sixth  of  your 
present  income? 

Thinking  men  who  have  realized  this  but  could  see  no  way  to  provide  an 
adequate  ineome  against  the  inevitable  loss  of  earning  power  have  found  a 
happy  solution  to  the  problem  in  the  SUN  LIF'E  FAMIL  Y  INCOME  PLAN. 

It  Guarantees:— 

An  immediate  income  when  it  is  needed. 

The  continuance  of  it  while  necessary. 

The  cessation  of  it  when  it  is  no  longer  required. 

AND 

A  capital  sum  when  the  responsibilities  and  anxieties  ol 
bringing  up  the  children  are  over. 

A  SUN  LIFE  representative  will  be  glad  to  give 
you  details  of  the  FAMILY  INCOME  PLAN  or  to  advise 
you  which  plan  will  best  meet  your  own  particular  needs. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


HEAD  OFFICE 


MONTREAL 


AU  BItOim  FOR  VOEICVHOUF^ 


NEWS  OF  MINING  AND  OIL  SECURITIES 


rive  at  the  most  economical  methoil  share  and  had  not  sufficient  moneys 
I  for  treating  ore  To  start  with,  available  to  take  advantage  thereof. 


IMT  PADD  cicntly  accurate,  to  giye  any  Idea  as 

111  1  •  inillllll]  LUaI  .  average  grade  of  ore,'  there¬ 

in  1*  mininu  VUItl  •  fore  it  win  be  necessary  to  develop 

DCDADT  IlUADI?  ACC  sample  later.  Sec- 

llljrUAl  11iL1\1j/1uIj  tional  sampling  yielded  values  rang¬ 
ing  from  $4  to  .¥32.80  per  ton.  based 

OC  D  P  MCT  A  CCCTC  standard  price  for  gold. 

1  •l/a  IiIjI  AuulLln  buildings  have  been  erected  on 

the  property  and  equipment  and  sup- 
_  _  ~  plies  are  on  hand  for  immediate  re- 

Rose  From  $7.72  Per  Share  to  quirements.  The  president,  G.  P. 


the  operation  will  bo  confined  to  the  I  A  director  advanced  a  sum  of  $13,- 
treatment  of  the  tnilings.  l.ater,  by  |  500  without  security  or  interest,  and 
[1F»U»1|  AHA  MIAICC  addition  of  fiulhcr  grinding  I  this  sum,  together  with  the  remain- 

LIjDIjL  IIKU  lnlll£u  equipment,  the  mm  win  be  adaptable  |ing  cash  in  the  treasury,  was  util- 
Mvuu  va«v  handling  ore  from  the  mine  it- 1  ized  for  the  purpose  of  exercisin 

ADCDf  AAIAIIM^CAD  option  in  full.  in  order  to  pa 

flAC  I  LA |l [till nil  rU A  “"’e  desire  to  bring  to  the  alien- '  off  this  loan  and  also  to  acquir 

tion  of  our  shareholders  the  fact  I  funds  for  current  use,  your  direc 
llll  V  AA  AAIIATIAM :  that  your  companv  own.s  a  ]>ropcrt.v  tors  sold,  at  a  later  date,  60,00 
JULl  I  Avl/Uvllvll  I  in  the  Kast  Kirkland  Lake  district  j  shares  of  trca.sury  stock  at  50  cent 

_ _  'consisting  of  222  acres  on  which  per  share  and  8,000  shares  of  La 

Min*  C  -_j  ' there  is  a  shaft  down  2"0  feci  wltlijinaque  Gold  Mines  Limited  at  7. 

M’li  CL*  *""lsome  lateral  work.  The  property  cents  per  share,  these  prices  bein) 

Mill  ohipped  to  Property,  nps  in  a  section  now  I)eing  regarded  I  the  current  quotations  at  the  time 
States  Progress  Report  i  w  ith  great  favor  by  competent  mining  |  As  a  result  of  these  transaction: 

— -  I  men.  Your  company  has  bad  in-  the  treasury  is  now  in  a  poSitioi 

ESTIMATE  COST  $1  TON  ,  numerable  proposals  for  the  develop-  where  the  ordinary  overhead  expen 

_ I  ment  of  this  tract,  on  a  basis  fav-  diturc  can  be  met  tor  some  con 

In  a  progress  report  to  the  share- i T®”*'  company,  but  your  siderable  time  to  come.” 

holders,  the  secretary  of  Lebel  Oro  |  dcvciopmout  which  will  r'lov*»r  Hnld  Mine« 

Mines,  Limited,  details  recent  im- j  pp  „ndertakcn  by  the  company  itself.  '-‘Over  VjOIQ  mines  1  anes 
portant  developments  which  culmin- 1  Sufficient  eneouragement  was  on-  Over  CloVCr  Qold  Synd 

ated  in  the  decision  of  the  manage-  countered  in  former  operations  and  - 

ment  to  install  a  200-ton  mill  on  the  I  "J®;;®  ;""rheen  .ivr''bv"Td7o[ni^^^^  ^*** 

company’s  Long  Lake  property.  The  "  ‘  voif  will  be  advised  in  p,  “  '’'’''mation  of  Clover 

report  says:  ?rc»  nf  mnnmentr  "‘'h  «  o< 

i.'Tu..  I,,:* _ _ a _ 1 _  cue  course  of  developments.  ^  nnn  nnn  r.f 


$16.71  at  End  of 
1933 

VALUABLE  INTERESTS 


Campbell,  states  that  finances  are  as- 
I  sured  for  the  proposed  operations. 


ST.  ANTHONY  OFFER 
WAS  ALL  TAKEN  UP 


The  annual  report  of  International  llTin  atf  'Pliyfimi  tm 
Mining  Corporation  shows  an  in-  WAV  Al  I  I  AKhIU  IIU 
crease  in  net  assets  for  the  year  nijlj  l/llilill  U1 

3933  of  98.28%,  the  net  asset  value  - 

per  share  of  stock  outstanding  hav-  Progress  Report  Notes  Comple- 
rVZ  *><>»  «f  important  Co^truc 


ing  risen  by  an  even  greater  per¬ 
centage  from  $7.72  to  $16.71  as  at 
December  31,  1933. 

Income  from  dividends,  interest 
and  miscellaneous  sources  in  1933 
was  $81,042,  not  including  $337,940 


tion  Phases 


ho  handling  ore  fiom  ihc  mine  it- 1  ized  for  the  purpose  of  exercising 
self.  !  the  option  in  full.  In  order  to  pay 

“IVe  desire  to  bring  to  the  alien-  ■  off  this  loan  and  also  to  acquire 
I  tion  of  our  shareholders  the  fact  I  funds  for  current  use,  your  direc- 
:  that  your  companv  nwn.s  a  jiropcrty  tors  sold,  at  a  later  date,  60,000 
jin  the  Last  Kirkland  l.ake  district  j  shares  of  trca.sury  stock  at  50  cents 
'consisting  of  222  acres  on  wliicli  per  share  and  8,000  shares  of  La- 
thorc  is  a  shaft  dow  n  2"0  fcci  w  i: li  ■  maqiie  Gold  Mines  Limited  at  75 
some  lateral  work.  The  properly  cents  per  share,  these  prices  being 
lies  in  a  section  now  Iieing  regarded  I  the  current  quotations  at  the  time. 

i  w  ith  great  favor  by  competent  mining  I  As  a  ro.siilt  of  these  transactions 

I  men.  Your  company  has  had  in-  the  treasury  is  now  in  a  position! 
numerable  proposals  for  the  develop-  where  the  ordinary  fiverhead  expen- 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 

MINING  SECURITIES . 

Write  Wire  Phone 

KIRKHAM,  SCANLON  &  CO.,  Limiteil 

INVESTMENT  SECURITIES 

302  BAY  8T.  W.tvcrley  3011  lOltOMO 


First  Issue 

OFF  THE  PRESS 


APRIL 

'1Cth 


Over  Clover  Gold  Synd. 


Mints  &  ffitls 


Toronto  Bureau  The  Financi.l  Lmer.  j  ‘Jhe  Isat  communication  fo  Share-  ‘^^^'’conclCsiSrSToor t^t  sharc- 
Toronto.  —  St.  Anthony  Gold  ;  holders  dated  September  6th.  i9.r3.  will  appreciate  the  develop- 

ines,  Ltd.,  in  a  progress  report  advised  of  the  purchase  by  your  com-  of  yopr  companv  on  the  T^ng 


Terente  Bureau  The  FIrtanclal  Tlmaav 

Toronto,  —  Formation  of  Clover 
Gold  Mines,  l,fd.,  with  a  capital  of 
3,000,000  shares  of  no  par  value  is 


profit  realized  from  securities  pur- |  Mines,  Ltd.,  in  a  progress  report  of  the  purchase  by  your  com- 1  '  Yompanv  on  the  T.«ng 

chased  and  sold  during  the  year,  and  dated  April  2nd.  reports  that  the  P‘iny  of  the  I^ng  Uikc  property  near  j .  ,  pronertv  and  we’expect  by  the 
not  including  $284,797  profit  realiz-  recent  offering  of  300.000  shares  of  ,  Sudbury.  Ontario,  a  mine  that  hadl^  drawing  profit¬ 


ed  from  the  sale  of  63,506  shares  of  additional  capital  stock  of  the  com-  Produced  $1,100,000  prior  to  1916. 
the  corporation’s  common  stock.  Ipany  to  shareholders  had  been  over-  I  “Since  that  time  a  plant  was  ship- 
with  warrants,  which  had  been  held  j  subscribed  by  the  latter.  I  P^d  into  the  property  and  the  mine 

in  the  corporations  treasury.  The  Important  phases  of  construction 


$337,940  profit  on  securities  pur-  have  been  comnleted  since  the  nre- i  *'"1®  ‘^®  'workings  extend 

chased  and  sold  during  the  year  was  vious  rcporr“nd  the  mLa4ment  i  °'®''  ^®®'- 

credited  acatnst  a  net  loss  of  ■‘i^SOO,-  pvnnpf  thnt  w-ni  ^  ''ork  consisted  of  sampling  of 


This  look  M 

ss  extend  '®’°P®'^' 


cnasea  ana  soia  curing  uie  year  was  vious  ronort  and  the  mam'-pmonf  !  ,  .  ” 

credited  against  a  net  loss  of  .$800,-  pxpcct  that  hydro-electric  now-er  will  !  ^  "  consisted  of  .  _ 

956  on  sales  of  securities  purchased  ■  pc  turned  on  the  first  part  of  April  i  former  operations,  and 

in  past  years,  and  the  $281,797  pro- I  orc “iL  hay”  been  cLarrcd°Ld^  approximately  140  000  tons 

fit  realized  from  the  sale  of  C3..306  |  ^tallation  of  mill  electrical  cauin- I  fngTtGro'l  d '^an 


examinations  and  investigations,  a  .pas  been  built  in  the  mill  and  added  ,  “Sampling  and  inv 
substantia!  part  of  which  consisted  .  (g  tpp  pxanidc  circuit  to  give  better  underground  workin 


of  officers’  salaries  and  expenses  i control  and  flexibiliity. 
allocated  to  this  work.  The  net  op-  i  ('vunide.  explosives, 
crating  loss  shown  was  $69,139.  dust,  lubricants,  small 


dded  ,  “Sampling  and  investigation  of  the  I 
ettcr  underground  workings  of  the  mine 
resulted  in  the  discovery  of  some 
zinc  marginal  ore.  but  the  great  possibi- 
ete..  lilies  lie  in  the  opening  up  of  addi- 


•Tn  conclusion  we  feel  that  share-  for  the  takin-  over  .  f  th^ 

•Iders  will  apprecinte  iTcsent  ^iSer  Golf  Sym 

puts  of  your  ""Jj|'®.  3"®"'  i.s  understood  that  300  shares  in  the 

P''0Pcrfy  .and  .  nrnfit  company  will  be  issued  for  each 

d  of  he  year  to  he  diaw  in  pi  ofit-  ,1,^  Syndicate  now  outstand 

able  returns,  and  ing.  Clover  Gold  Syndicate  was  in- 

within  that  time  addiiio  a  ore  rc  rorporated  late  last  year  to  develop 
serves  of  importance  wi  bn  de-  ^  group  of  nine  claims  immcdialoly 

^PPOO-  _  adjoining  Gunnar  Gold  3Iines  on  the 

-  southwest  in  the  Central 

'CAA  ATTTUIITD  Manitoba  area.  Six  additional  claims 

r.A||>/l|]  I  nlrjA  "c'l'e  acquired  this  year  making  a 

41  pj,  J-  claims  on  which  an  ag- 

YCCYICC  DCDADT  ?Tes.sive  rampaign  of  development 
iuuUljlJ  ALl  UAI  carried  out  during  the 

coming  summer.  Under  early  cx- 

-  ploration  work,  a  niiinbcr  of  veins 

lareholders  Told  of  Develop-  were  uncovered  which  were  believed 
ment  Arrangements  With  'o  be  extensions  of  Gunnar  Gold 
iv/i-  .'^howings.  Uccently  a  new  vein  was 

Dome  Mines  uncovered  and  to  date  lias  been 

,  .  ,  r,  J  opened  up  for  a  length  of  upproxt- 

Thc  1933  annual  report  of  Read-  jqq  f(,p(_ 
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READ-AUTHIER  I 
ISSUES  REPORT 

Shareholders  Told  of  Develop¬ 
ment  Arrangements  With 
Dome  Mines 


A.  .r.  NORVILLE  & 

Genciiil  Investment  Brokers 

100  .Adelaide  St.  IVexf  IV.tverley  26H2 

Orders  Executed  on  all  Exchanges. 


CO. 


The  1933  annual  report  of  Read- 
.Anthicr  Mine.  Ltd.,  shows  total  as¬ 
sets  of  .$3,115,387.  the  chief  item  of 


H.  W.  Chadbournc,  the  President  j  are  being  taken  into  the  property.  '  tional  ore  bodies  of  a  similar  nature  "-hicli  is  $3,083,989  investmeut  in 
of  the  Corporation,  in  his  remarks  |  This  ordering  of  supplies  has  been  i  to  the  one  already  developed.  Work  Lamaque  Gold  Mines.  Total  current 


to  the  stockholders  states  in  part:  i  planned  so  as  to  take  advantage,  as  along  these  lines  is  proceeding. 

"The  possibilities  of  capital  ap- j  long  as  practical,  of  the  all-land  “The  work  already  done  has  in- j 
preciation,  and  not  current  income.  !  winter  route.  jdicated  sufficient  ore  in  sight  in  the 

governed  the  policy  of  your  man- j  A  Rockwell  refining  furnace  is  on  tailings  and  in  the  mine  to  warrant 
agement  during  the  past  year.  These  I  order  as  well  as  assay  office  and  Erection  of  a  mill  and  this  was  au- 
objeets  were  fully  understood  by  all  >  refining  equipment.  ;  thorized  at  a  meetin.g  of  directors 

stockholders  at  the  lime  of  the  for-  !  The  conversion  of  the  compressor  !  held  on  March  21st.  19.31  The  mill 


dicated  sufficient  ore  in  sight  in  the  from  a  director 

tailings  and  in  the  mine  to  warrant  President  Hector  .Anlhier.  in  hi-s 


sets  or  .T>u.l  lU.OOI.  nn-  vuin  __  .•  I  »  • 

which  is  $3,083,989  investmeut  in  OlSCOe  Meeting  IS  Again  ; 
T,amaquc  Gold  Mines.  Total  current  Adjourned  Till  April  13 i 

assets  are  $3.o29  and  current  liabtli-  "  j 

fie.s  of  $15,150  including  a, $12,300  The  acliotKncd  annual  general 

loan  from  a  director  sharcliolders  of  t„scoe 

,  .  ...  Gold  .Mines.  Limited,  has  again  been 

President  Hector  Anlhier.  m  hi---  arfiourned  until  April  13th.  Slow 
remarks  says,  in  part:  progress  in  the  counting  of  the  I 

“Towards  the  end  of  1932  several  proxies  by  the  scrutineers  in  the  bal-  j 
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Jay  L.  Francis  &  Co. 


objects  were  fully  understood  by  all  ;renning  equipment.  ;  thorized  at  a  meetin.g  of  directors  -Towards  the  end  of  1932  several  proxies  bv  the  serutineers'in  the  bal- 

stockholders  at  the  lime  of  the  for-  ,  The  conversion  of  the  compressor  held  on  March  21st.  1931,  The  mill  option  offers  were  received  and  your  lot  for  directors  occasioned  the  fur- 

raati6n  of  the  corporation,  as  the;  and  hoist  from  steam  to  electric  '  will  have  a  capacity  of  200  tons  per  directors  finallv  -ave  precedence  M  ther  riolnv 

original  capital  was  all  privately  |  drive  is  processing  satisfactorily  !  day  and  will  consist  of  flotation  w  tih  a  proposal  made"  by  Teck-Hiiglies  .Announcement  ha.s  been  made  that 

subscribe^  ,,  should  be  convicted  before  fine  grinding  of  concentrates  and  (jgid  yiine.s  lumiteri,  under  wliicti :  production  for  the  month  tif  March 


Members  Toronto  Stock  Exchange 
347  B.\Y  S TREF  I  WA.  1821  Ten  Lines 


loRON  ro 


before  fine 


of  concentrates 


The  tonnage  handled  throu.gh  the 


tion’s  large  investments  in  the  de¬ 
velopment  and  equipment  of  the 
properties  of  Bulolo  Gold  Dredging, 
Ltd.  and  Placer  Development,  Ltd 
are  commencing  to  bear  fruit,  initial 
dividends  having  been  paid  by  these 
companies  in  December,  1933,  and 
the  increasing  return  to  be  expected 
from  these  sources,  together  with  in¬ 
creased  dividends  from  other  in¬ 


corporation  may  be  declared. 

"The  investments  of  your  Corpo- 


panies  producing  other 
34.80%;  stocks  of  oil  cc 
7.85%:  stocks  of  public 
10.52%,  and  mining  devel 
5.01%. 


on  the  boards  of  directors.” 

.Mr.  Chadbournc,  who  was  largely 
responsible  for  the  original  develop¬ 
ment  of  the  Noraiida  .Mice,  also 
comments  on  the  results  so  far  at¬ 
tained  through  the  International 
Company’s  interest  in  the  deielop- 


ited,  another  company  in  which:  lute  i.an'i  ...  . 
there  is  a  large  Canadian  interest.  ■  ■  • 

He  states  that  the  present  rate  of 
earnings  indicates  that  .sub.'^ianiial  Mspir  L-af  ...  . 

dividends  may  be  paid  on  Bulolo  in  l  -Mcintvrr . 

1931.  He  also  reports  that  the  com-  ; 

pany  purcha.scd  during  itie.  year  a  :  McV’atiers  ...  . 

substantial  block  of  Base  Metals  M-riap'] . 

.Mining  Corporation,  Limited,  a  Brit-  .  w'", ’  ' 
ish  Columbia  uorporation  whose  |  Sewbec 
sharca  are  widely  hold  in  this  coun-  ;  VipissinR . 

IJ.V  N’ordnria . 
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*  examination  Tcck-Hu?:hcs  took  m*  mill  in  .March  reached  a  new  hii:h 
the  option  that  had  been  arranged  record  with  a  figure  of  10,259  tons  ; 
hefore  they  went  forward  with  their  This  compares  with  9.102  tons  In  ! 

I  examination,  and  eventually  the  La-  February  and  the  previous  high 
:  maque  Gold  Mines  Limited  was  in-  mark  of  9,740  tons  established  iu 
i  corporated:  this  rompanv  being  the  .January.  j 

'  !  first  offspring  of  Rcad-Anthier  Mine  Mill  heads  averaged  $10.24  during 
{  .March  as  a.cainst  $11.2.3  in  Fchruarv  | 

j  "During  the  month  of  .May.  1933, 

Rcad-Anthier  Mine  Ltd.  too);  an  (’P'|  - - 

'  tion  on  36  mining  claims,  immedi-i 

■  atcly  adjoining,  and  to  the  north  of.  j 

;  Laniaqiic  Gold  Mines  Limited,  and  I  1  W 

‘  I  your  directors  authorized  the  sale  I  I 

[of  125,000  shares  of  treasury  stock;  f  M  M  JL 

:  I  for  the  purpose  of  obtaining  the  ne-| 

I  ccssary  funds  to  pay  for  the  option  I 
I  and  to  pursue  a  programme  of  ex- : 

I  ploration  and  diamond  drilling.  The, 
re.sults  obtained  were  very  satisfac-.  BLOOM  LAK. 

i  tory  and  m  accordance  with  the,  i  i  . 

agreement  that  had  been  made  pre- 1  muncn  an  int< 

viously  with  the  vcndor.s,  75,000;  Group  No.  2  p 

shares  were  issued  in  final  payment  11  within  900  yarc 

for  the  property.  i  _  ^ 

I  “Last  month  iwcnty-one  of  these |  We  have  prepa 

I  thirty-six  claims  were  optioned  to  i  and  maps  of  tl' 

Dome  .Mines  l.iraited  and  a  new  ,  U  *  i  j 

.  company  is  to  bo  formed  with  an  |  DC  very  pleased 

I  authorized  capital  slock  of  three  | 

I  million  shares,  of  which  Read-.\n- 
j  tliicr  .Mine  Ltd.  will  receive  400$  or, 

I  1.200, POO  shares.  The  remaining' 
i  l.SOO.tKXt  shares  will  be  under  op-  I 
;  tion  to  Dome  .Mines  Limited.  I 

i  Wt  the  close  of  the  year  1933.  11  330  BAY  STREET 

■  your  company  had  an  option  to  ^ 
purchase  108.000  shares  of  lainiaquei 

i  Gold  Mines  Limited  at  2.3  cents  per 
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HARVEY  DUNCAN  &  CO.,  LIMITED 


.SIOCK  A  BOND  BROKERS 


Metropolitan  Bldg.  ADelaide  7091-2-.I-4  'I’oronto 


Bloom  Lake  Consolidated 


BLOOM  LAKE  CONSOLIDATED  propose  to  shortly 

launch  an  intensive  development  programme  on  their 
Group  No.  2  prop>erties,  adjoining  Ventures  Limited  and 
within  900  yards  of  the  new  Hollinger  mill  in  Matachewan. 

We  have  prepared  an  interesting  circular  on  this  property 
and  maps  of  the  Matachewan  gold  area  which  we  would 
be  very  pleased  to  furnish  upon  request. 

GEORGE  BURRELL  &  Co. 


ELGIN  7397 


TORONTO 


D*  .7*  ever  ^ 


isu  coiuniDiii  uorporaiHUJ 

Kharca  are  widely  hold  in  this  coun-  ;  VipissinR . 

IJ.V  N’ordnria . 

;  Nor.  Canada  .  .  . 
Olga  Gas . 

Big  Long  Lac  Completes  pronc«.‘'B.c  . 
Plans  For  Development 

_  :  Read-Authier.  . 

1  aroBte  Burtau  The  FiMincial  Timaa.  ' 

San  Antonio  .  .  . 

foronto. — I>ian.s  have  been  com-  .Sarnia . 

plctcd  for  un  a.ggrcssivc  cainpiiign  of  Sherritt-ConJon 
development  to  he  carried  out  on  the  i  -p.,  i  '  ' ' . 

property  of  B:g  Long  l.a('  Gold  .Miii-  stadaconn 
ing  Co.  The  company  has  sixteen  j  .sterling  Pac... 
claims  under  their  control,  totalling  |  I’t-  Anthony 
aiiproxiiualcly  tilO  acres  in  a  solid  ' 
block  located  on  ihc  west  .shore  of  ,  Vrck  l-Iughrs.  . 
I.ong  Lae,  in  ihc  I.ittle  liong  I,ae  i  Thompson  Cad 
are.i,  Thunder  Bay  district  of  On-jTowasmac  .  . 

'  L'nTteri  kirl:. 

llC\  CJOpiilOnt«;  to  date  have  resulted  ;  Vacuum  Gas  . . . 
in  the  uncovering  of  8  veins,  varying  i  l^'hito  r.aslc.. 
in  widths  from  a  few  inches  to  i2  i  M'litsfyCon-him 

,  ,  J.,.  1  Waitp- Aniulrt .  . 

teet.  Natural  ore  conditions  and  I  Yt^ri-tit  l  lar-mav 

the  presence  of  much  free  gold  pro-  j 

vents  channel  .sampling  to  be  .suffi-  UNLISTED— 


;  Towa^mac 
}  T rcHclwell .  . 
L’niteri  Kiri:. 


Ctry  this  recipe  tor  a  pleasant  evening) 


J.E.  Grasett  &  Co. 
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Jtiuction  tl<i7 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Invest*  in  C«nadian 
Mine*  and  Minjog 
Properties. 

J  B  TYRRELL, 

President  and  Msuafing  Director. 
Room  930,  25  King  Street,  West, 
TORpNTQ,  “^NAPA,  ........ 
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NEWS  OF  MINING  AND  OIL  SECURITIES 
i^END  IN  GOLD  f  welcomed  Insti^te  Delegates  liPUBllC  OFFERING 

ISSUES  STILL  UP  ,yi  250,000  SHARES 


NEW  HIGH  LEVELS 

Second  Most  Active  Week  ini 
History  of  Mining 
Market 

base  metals  also  up 

loroiilo  Bureau  The  Financial  Times 

Toronto.  —  Continued  American  | 
liuying  of  Canadian  gold  shares  ha.s  ^ 
liad  a  decided  effect  on  these  issues 
iluring  tlie  past  week  on  the  mining  i 
.section  of  the  Toronto  Stock  Kx- ' 
I'hangc,  witli  tlic  re.sult  that  tlic  list 
saw  some  21  new  high  marks  chalk- 
'■d  up.  Interest  which  has  been  .so 
prevalent  during  recent  weeks  has 
spread  to  the  lower  priced  dividend 
payers  and  at  mid-week  total  sales 
reached  4,590,000  shares,  the  second 
highest  in  the  history  of  the  i;.\- 
•‘hange.  Renewed  buying  power  in 
I  lie  base  metal  section  carried  these* 
issues  into  substantially  higher , 
ground,  while  oils  and  silver  shares.  I 
in  less  active  trading,  also  moved  up- ' , 


NEW  ROY  GOLD 

Preliminary  Offer  Was  Over¬ 
subscribed  50  P.C.,  Offi¬ 
cials  State 

OLD  LE  ROY  PROPERTY 


Gold  Mines.  The  other  is  on  the 
eastern  flank  of  Central  Manitoba 
■Miiie.s,  three-quarters  of  a  mile  I 
northwest  of  the  Ounnar  property, 
I»  is  understood  options  taken  by  | 
I  he  ne  w  group  covers  some  750,000  1 
siiaro.s  and  when  the  deal  is  com- 
rdeted  Scotia  should  be  assured  of  j 
sufficient  finances  to  carry  it  to  pro- 
diietion.  .\n  intensive  campaign  Is 
proposed  for  the  Scotia  property  and 
a  crow  of  men  are  now  engaged  in 
preliminary  exploration  work. 

BLOOM  LAKE  CONS. 
OBTAINS  FINANCES! 


SPECIALISTS  IN 
MINING  STOCKS 


MEMBBRH 
Toronto  Stock  Exchange 
Montreal  Curb  Market 
Wf'nnipeg  Grain  Exchange 
Chicago  Board  of  1  rode 


,  Direct  private  wire:  from  northern  | 

^  'Tiinins  centre:  assure  fast  reception  of  1 

important  news.  Toronto-Montreal  I 

wire  offers  fast  market  service.  j 

f.  O’HEARN  &  CO.  I 

249 St.  JamesSt.  Wai^MONTREAL  { 

Marquette  8691  ! 


.t  public  offering  of  25u,upo  shares  Company  Formerly  Known  asi 


,  of  New  Hoy  Gold  Mines  is  being 
made  to  tlic  public,  by  .Mid  Canada 
iKxploration  Co.  Officials  state  that 


Lake  Matachewan  Gold 
Mining 


I  a  preliminary  offering  of  25jp  000  j  Toronto  Bureau  The  Fln.nei»l  Time., 
.sliares  to  Alaple  Ivcaf  shareholders 
was  oversub.scribed  bv  50^^. 

■New  Roy  Gold  was  formed  with  a  Mines  limited  holding  four 

capiial  of  :;.500.000  shares,  n.  p.  v.,  P?™T  the  Matachewan 

.to  lake  over  and  develop  the  old  Gowganda  areas  of  Ontario  has 


property,  consisting  of  800 


]  completed  financing  arrangements 


FREE  MAP 

OF 

KIRKLAND  LAKE  GOLD  AREA 

“Canada’s  richest  gold  field” 

(14  X  48  inches) 

MADE  FROM  GOVERNMENT  MAPS 

Copy  free  upon  request 


MOV.  .1.  i;.  I’liKKAU/r, 

Hi  Mister  of  Kimds  and  .Tline>. 


\.  0.  ni  l  ki;sm;. 
Itirecior,  llureau  of  Mine**. 


GENERAL  INVESTMENT  BROKERS 


372  Bay  Street,  Toronto,  Can. 


Elgin  8393-4-5 


Pounced. 

The  rising  price  of  gold  with  con- 
.sequent  Increasing  profits  to  Cana¬ 
dian  gold  mines,  continued  to  attract 
an  ever  increasing  number  of  New 
Voik  investors.  This  widening  of 
I  he  market  is  probably  more  evident 
in  .New  York  than  anywhere  el.se. 
and  New  York  brokers  particularly 
well  informed  as  regards  the  siina- 


Mining  Already  Bearing  a 


H.  DON  MILLER  LIMITED 
372  Bay  Street,  Toronto 

Please  mail  me  a  copy  of  the  map  of  kiuisI.ami  i  aki;  goi.L* 
AREA  without  cost  or  obligation  on  my  part 


lion  In  New  Vnrk  -ire  of  thV  onin  mi : replaced  and  al low  uuce  .-lior.’.d '  liml  been  able  to  make  a  handsome  i  an  indicated  average  grade  « 
Iliat  it  ■will  continue  to  broaden  for  ***''  tutrdc  for  a  fair  return  to  ■nM'.'-  profit  iii  spite  of  low  metal  prices.  per  ton  in  gold  over  a  widtl 

2me  time  due  ta  prLint  unce^^^^^^  tnade  the  .icvel-.;,-  M-  <  ‘'le.  of  Ottawa,  dealt  with  Teet,  and  a  length  of  400  feet, 

in  matters  of  financial  policy  in  tlm  |  of  the  industry  po.ssi!de.  ,  developments  in  the  :  vein  has  been  drifted  on  for  a 


ill  matters  of  financial  policy  in  tlic  mcni.  ot  tue  inaustry  po.ssi.iie. 

Cnited  States.  With  regard  to  sil-  Referring  to  laxaiioii  p.iid 
\er,  it  is  understood  that  the  silver  seven  of  the  leading  gold  mine!.- 
idoc  have  prepared  an  amendment  to  fh®  governments,  lie  s-aid  iiiai  iii,’.' 
the  Dies  Silver  Bill,  •which  includes  showed  an  increase  of  20  pci  <•>  iit. 
.^ome  parts  of  the  proposed  Wheeler  during  the  last  three  years.  In  r):!l 


■  ■Ml 


IBM  B""W  '  ■  ■:|I. 


‘  acres  in  the  Pa.scalis  district  of  Que-  j  an  aggressive  program  of  devel- 

bee.  Under  previous  owners,  a  shaft  U  nOM  MIIIFP  IIIIAITPn 

-  -  - -  ^  ,,.a.s  Slink  to  a  depth  of  270  feet  and  t^ay  m  the  near  future  on  the  No.  2  He  UVn  ITIILLCll  LImllEiU 

Ih^blfse  mS*StiSn^iafrfed''Gioie  i  '  '  I’LKK-^l  L'l ,  '•  G.  I»l  I'KESM-;.  under  the  present  development  cam-  |  S™  of  clata8_  GENERAL  INVESTMENT  BROKERS 

ground,  while  oils  and  silver  sliarcs.  |  ult  was  the  official  host  to  the  delegates  lo  the  members  '  Sedand“  (Sed'up*!  *  A '^diam^nd  acreage  of  U37  acres,']  I  ^72  Bay  Street,  Toronto,  Can.  Elgin  8393-4-5  I 

in  ess  active  tra.ding,  also  moved  up-  ,|„.  ,-i„,adian  Institute  of  .Mining  and  .Metallurgy’s  meeting  at  Quebec  ' drilling  contract  has  been  let  and  the  No.  2  group  of  claims  is  situated  j - - 

a  d,  though  gams  wete  not  so  pro-  iijp,  \|,.  nuri.c.'duc  was  active  in  tlie  convention  arrangements  as  chair- *  work  in  this  connection  tvill  com-l**?  elose  proximity  to  the  Toung  Da- * 

ounced.  Qut.pcc  Committee  of  the  Institute.  mence  at  onco,  to  Investigate  unex-  Gold  :dines  and  immediately  J  H.  DON  MILLER  LIMITED 

I  he  rising  price  of  gold  with  con- - - -  - - - - - jplored  sections  of  the  vein  system the  Matachewan  |  372  Bay  Street,  Toronto 

.sequent  Increasing  profits  to  Cana- j  for  the  purpose  of  extending  present  I  ^'°"®°hdated  Gold  Mines,  which  is  I 

dian  gold  mines,  continued  to  attract  1  Rttorincr  O  limits  of  known  ore,  and  exploring  I ’Ventures  Umited.  ■  Please  mail  me  a  copy  of  Uic  map  of  Klliisi  AM'  I  AKi;  GOI.D 

an  ever  increasing  number  of  New  m.cr  CCfU  K  MJCUt  gitg  il  evwfinp  mr-iiioi  i-diinR  n,,  c„rfa,.e  K^ousiderablc  surface  explorat  on  ,nr-4  -.u  .  .  s,  .• 

Vork  investors.  This  widening  of  ®  fhe  vein  svstaln  has  been  AREA  without  cost  oi  obligation  on  my  pur. 

I  he  market  is  probably  more  evident  tieaVy  Harden  Ot  *  flACdflO/l  ,  ^  ,  Including  4,000  feet  of  trenching,! 

in  .New  York  than  anywhere  else.  -  - —  for  half  this  distance  Vein  under  the  direction  of  W.  J.  Shields  j  NAME  . 

and  New  York  brokers  particularly  M  ontinued  fr.-jm  Page  1)  i widths  range  from  4  to  ”0  feet  with  J-  Morrison,! 

."inn  tn“wl’"®^nrk  ""‘'I'"'  bocii  replaced  iii.d  al  low  uncc  .-^hoiild '  bail  been  able  to  make  a  handsome  i  an  indicated  average  grade  of  $12  |  consulting  engiimer  for  the  com-;  i^oDRl-TSS 

some  time  due  tHresint  u^^^^^^^^  "•"it’b  bud  made  the  dciel-.p-  M-  <  olc.  of  Ottawa,  dealt  with  Teet,  and  a  length  of  400  feet.  This  I  fl 

ill  matters  of  financial  noliev  in  tlie  ment  O’f  the  indu.strv  i)o.^.si!de  recent  developments  in  the  sodium  .vein  has  been  drifted  on  for  a  length  ;  joniuiodatmg  _o  or  30  men,  and  all  .  .n  ,  lajiu""!  — 

rnUed  Stales  WRh  rS  rd  o  s  Referring  lo  tax^iiion  p.iid  M  sulpl.ale-iudustry  of  Western  Canada, of  325  feet  on  the  125  foot  level.  I '"‘I’cafons  point  to  a  large  ore  body  ,  ^ ,  B  B  B  ■  ■  .B.'SiCi.K’B  «  B  ■  ■  ■  . . 

ter.  it  is  understood  lhaf'thc  silver  seven  of  the  leading  gold  mines  i  J'’*'®''®  ‘‘i  '  Sricm  andT’leS  of  over  ^  000  '  i  ^  ^ 

idoc  have  nrennrpd  -m  -miendment  to  the  governments  lie  "aid  Hiai  i  i-’'  liveable  since  1918  although  the  de- , favourably  -with  those  on  surface.  'cei  ana  a  lengtn  or  over  ..jtu  ■  _  , ,  _  _  ^  i 

the  Dies  Silver  Bill.  «'hicli  Includes  sbeu-cd  M  lncre.se  M  uc.  ,.  »i  p'fS.S;. p™"  ^u'ScM.e'*' p5ScmP'',‘  f  '  “l  be  wovTbv  me.i,' otXut^J  ■  AWdllAC  GOlO  » 

srTi:rn'e?'L=r.tTs“s^r'i^r.r,;x.7".s';s:t  bought- sold.  ovoTn>  t 

will  come  before  the  Senate  probably  in  1932  it  had  increased  to  82.tU17,-  7  ^7  a  ^  ney,  K.C..  Secretary-Treasurer;  Carl  the  near  future. _  ,  BOLOHI  -  SOLD  QLOTEl)  ^ 

:  chambers  &  company  ^ 

:r‘ndmenu““"^°"  ^TmSS  IaSo7' wlll'^m^rSii^n  Thfgelfo^“of  the  B7it7h  Columbia  Results  From  Drilling  f  ^  ^  B 

tVhile  it  is  hard  to  pick  out  any  j  thorougWy  studied  so  that  we  may  despatch  from  Vancouver  states  !  i  Imperial  Bank  Bldg.,  King  and  Bay  Sts  Toronto  ^ 

"uc  leader  m  the  seasoned  gold  a  year  hence  he  able  to  submit  vipond  by  E  Y.  Dougherty. Toronto;  Supplied  by  Eastern  Interests  that  Tubal  Cain  drill  hole  No.  5  on  «  imperial  oana  oiag.,  rung  ana  oay  ats.,  loronto.  ^ 

group.  Lake  Shore.  .McIntyre,  Dome  1  some  practical  suggestions  whereby  of  Beatty  by  J.  . I.  O’Neill,  Montreal.  Winnipeg.— The  Rice  laike  raining  jN’ictda  Clines  &  .’ifetals.  Limited  in- I*  TELEPHONES  ADELAIDE  mso-r-s.  ^ 

.lud  Hollinger  all  deserve  special  j  our  burden  may  be  equitably  to-  Papers  read  before  the  Industrial  area  continues  to  attract  eastern  Itersec  ted  two  quart/;  vein.s,  the  first  it,  _  _  ■  ■  ■  ■  ■  ■ 

mention,  recording  new  all-time  j  lieved,”  he  concluded.  Minerals  Section;  “Industrial  Min-  capital,  as  indicated  by  the  report  ;  at  about  S'b  foot  level.  Tivi^ -ipp/von..  |  .■  .  —  ^  ‘  ■  *  *  ■  ■  B  B  ■  » 

highs.  Pioneer  of  B.  C.  sold  up  to  Teclinleal  Addresses  !  erals  of  Quebec.’’ InMMarc  Boyer  and  that  an  option  on  a  large  block  of  ,  to  be  a  branch  of  the  I'ubal  (  am  '  raiiz.-ition.  ami  :ibo\c  tins  (luari/  a  vergence  of  tlie.'^c  two  veins  i.s  |i.t  . 

"fT,- ®  Teck-Hughe.s  „  ^  u  u,,  i  P-  E.  Bourret,  QiiebVe;  “A  Non-Wast-  jthe  treasury  stock  of  Scotia  Gold  'vein.  'I'he  second,  a  well  minerali/t-  network  of  caicite  .siringei-.s.  Enter-  'dieted  at  ."lightly  lower  lewis,  ’i  ii. 

and  vvnght-Hargreaves  moved  into  ,  L.  o.  btee,  of  tlic  Siscoe  Gold  Mines  , . ladustrial  Mineral’’  by  A.  W.  G.  'Mines,  Limited,  had  been  acquired  :cd  quail.;  vein,  vvas  out  at  appivvtl-  pri.se  diamond  drill  liolc  No.  7  inter-  j  No.  8  hole  is  now  being  drilled  to  in 

f  W’llson.  Ottawa,  and  “Chromite  De-  by  eastern  mining  interests.  1  mately  l.f'OO-ft.  level  indicating  an  88  seeled  the  Enterprise  vein  at  ap-  tersect  the  Gentle  Xnnie  vein  .ii 

ol  f 8. 00  and  $10. 2o,  respectively.  Bra-  ya  ages  o  < '®  tisc  of  Diesel  power  ..  ^  :  Scotia  Gold  owns  some  well  local- : degree  dip  shown  by  No.  6  hole  at  '  proximatcly  jao  foot  level.  'I  bis  depth.  The  wire  adds  thai  ilic  .011 

mine  sold  up  to  .$15.50  while  Macassa  In  opera  ton  oil  he  mine  and  also  for  j^e  central  Manitoba  !  735  foot  level.  Below  the  vein  at!  vein  therefore  continues  its  43  de- I  vergence  of  two  suel.  promineui 

of7“05  San  Antonta  SisMe  ^  W  H  *Hanwiv' and  lames  Brvdcn  "isciery.  iarea,  consisting  of  two  groups  one  ,  l.ivn  ft.  level  lies  hi.ghly  altered  wall  ,  gicc  dip  and  since  Tubal  f’ain  con-]  veins  mentioned  should  make  un- 

S'  ivmSc  eSatei  thefr  “p.art  Tr"li.  B.C  ,  Zl.\  SrlKroSu on  Talc,  a/  c.,,1,  ,l«ovarle.,  a.,,  ana  a  hall  mlla.  aoulh  af  the  Guana,-  ravt  .1.1,  co./idoral.l,  py/Ha  n.ine-  ..1  US  a.sroc  dip.  d/tl„lta  /op-  la.uall,.  '.He  ricli  pro 

movemeut  while  McMillan  and  God’s  of  electrolytic  zinc  from  lead  blast  told  by  iMicliacI  .Maliuiiey.  of  Ottawa,,  ■  "  ■ 

Lake,  in  fairly  heavy  trading,  sold  to  furnace  slag  fume  in  the  Consolidat-  a  Klondike  sourdough  of  ’98;  Russell  j 

new  highs  of  73  and  $1.75,  rcspec-  ed  Mining  Company’s  mines  at  Trail,  Cryderman.  of  Siidbiir.v :  Karl  Spring- i 

lively.  Greene-Stabell  was  taken  B.C.  cr,  of  Toronto;  Fred  .\1 .  M’ells,  of; 

at.  $1.10,  ■while  IMcKcnzle  Red  l/ako,  a  .1.  R.  Gill  and  R.  C.  Mott  delivered  Vancouver,  discoverer  of  the  Caribou  I 

newcomer  to  the  board,  moved  up  papers  in  which  they  dealt  with  the  mines;  Gilbert  I.abine,  Toronto;  Rob- ( 

to  $1.30.  Bagamac,  B.  R.  X.,  Cana-  principles  and  pr.i^ctice  of  metallurgy  ert  J.  .lowsey.  f:.  H.  Horne,  Toronto;  |  BIX  |H|  ap 

dian  Malarlic  and  Moffatt  Hall  regis-  at  the  Falconbridge  plant  at  Sudbury,  .lohn  S.  AVil.son.  .Massey.  Ont„  and  J.  !  _  J  J  _  Bm  BB  ^  _ 

icerd  new  highs,  while  Howey  ad-  Ont.,  showing  how  this  plant,  a  small  A.  Borthwick.  who  spoke  on  “Pros-,  m  I  B  T 

V  anced  20  centa.  Premier  was  taken  one,  with  ore  on Iv  of  medium  grade,  peeling.’’  1  ■  ■■  \M\m  ■  B  ■  ^  m  ■  I  «  I  ■  ■  wm  ■  I  M  ml 

It  points  higher,  Coniaurum  22 - - ^ - |  dk  ^  JLhI  W  W  Ml  M  M  iJ  XoJ 


Adanac  Gold 

BOUGHT  -  SOLD  -  QUOTED 

CHAMBERS  &  COMPANY 

MEMBERS  Tl  IF.  TORONTO  STOCK.  LXCHANCf. 

Imperial  Bank  Bldg.,  King  and  Bay  Sis.,  Toronto. 

TELEPHONES  ADELAIDE  m80-7-6. 


points,  Ashley  10  points,  and  Central 
I’atricia  8  points.  Lee  Gold  was  the 
only  easier,  spot  throughout  thisscc- 
lion.  declining  M  point. 

-■Viiioug  the  base  metal  section 
Hudson  Bay  and  Noranda  provided 
the  bulk  of  trading,  while  the  former 
readied  a  new  high  of  $13.20  and  the 


REPORT  MADE  ON  MINING  AND  OIL 
PICKLE  CROW  GOLD  INTERESTS  MERGE 


NewRoy  Gold  Mines 


LIMITED 


<A  Subaidiary  of  M«pla  Leaf  Minua,  Lanutud) 


Dominion  Incorporation 


Authorized  Capital,  3,500,000  Shares  of  No  Par  Value 


luiicr  $42.65.  Sherrilt-Gordon  was  i  jst,  and  Victor  Emery, 


reached  a  new  high  of  $13.20  and  the  I  G.  W.  Knight,  consulting  geolog-'  Toronto  Bureau  The  Finaiwial  Times.  I 
luiicr  $42.65.  Sherrilt-Gordon  was  I  jst,  and  Victor  Enierv.  consulting!  Toronto.  -  -  A  new  raining  com-, 
lakcn  13  points  higher  while  Waite- i  cn-.jneer  have  made  au  cx-7'”'^'  incorporation  announced  is  the  i 

\iuulct  and  Sudbury  Basin  gained  20  m  r.  '  If'oitsol'tlul'DS  of  Askalta  Oils,  Ltd., 

|n)ints  cHcb.  Pend-Orcille  moved  up  report  on  the  Pickle  Cr(3w  <jalgary,  with  the  North  Star 

12  points  and  Towngmac  4  points.  Gold  Minos,  located  in  tlie  district  group  of  mineral  claims  immediate- 
Eldorado  and  Mining  Corporation,  Patricia,  Western  Ontario.  J'ul-  ly  adjoining  Dentonia  Jlincs.  Ltd.,  on  ; 
ill  the  Great  Bear  laiko  and  silvx'r  lowing  are  some  extracts  from  this  (be  cast,  near  Greenwood.  The  new  ' 
-loiip,  advanced  15  points  each  while  joint  report:  company  is  named  Superior  Gold 

Ventures  was  taken  ioYs  points  “The  average  grade  of  ore,  in-  ;  Mines,  Ltd.  AV.  F.  31.  Plotke,  man- 
liiglier.  Nipissing  declined  5  points,  eluding  tbo  vein  on  the  surface,  250 lading  director  of  Askalta  Oils,  Ltd., 

I ’astlc-Trethewcy,  Lake  Maron  and  ft.  level  and  375  ft.  level,  is  $21.13  in  Avill  assume  the  duties  of  mauager.  i 
Hoiiiinion  explorers  showed  net  gold  per  ton  with  gold  at  .$20  i>erj  Superior  Gold  Olines,  Ltd.,  is  pur- 
gains  of  a  minor  nature.  U.  E.  A.  R.  oiiTicc;  or,  w  ith  gold  at  $;15  per '  chasing  all  the  assets  of  .Askalta 
ind  Trcadw'cll  Yukon  held  unchanged  ounce,  $:’.G.98— for  an  average  w  idth  Oils,  Ltd.,  for  a  stock  consideration 


E*res%deHl 

C.  £,  Massicotte,  Amos,  Que. 
Mine  Operator 


Vice-President 
J.  A.  Wilson,  Toronto 
Director,  staple  Leaf  Mines, 
and  Casey  Summit  Gold  Mine 


6’  ecretary- 'I  reasurer 
Fraser  Raney,  K.C.,  Toronto 
Director,  Maple  [.eaf  Mines, 
and  Casey  Summit  Gold  Mine 


Managing-iyirector 
Carl  Erickson,  Toronto 
Vice-Pres.,  Maple  loaf  Mines 


Director 

Howard  L.  Walker.  Toronto 
l^res..  Maple  Leaf  Mines, 

Gen.  Manager,  Honey  Dew,  Ltd. 


from  the  previous  week’s  final.  of  2  feet  9  inches.  .No  difl'icully  1,250.000  shares  of  a.  total  capital 

Witii  the  interest  at  present  cen- !  sli.'jiild  bo  oncountcred  in  the  met- 1 of  3,000,000  shares.  The  stock  given 

lied  among  the  gold  shares,  oil  and  I  allurgy  U'r  I  lie  ore.  owing  to  the  ap-  for  these  assets  will  be  e.scrowcd 

■a-i  issues  eniitiuiicd  steadv  with  Parent  tree  iiiilliiig  nature  of  the  until  the  preliminary  finaneing  of 

-lomo  mTs  slmw^^  ">  vomsideration  of  tKe.the  company  is  completed.  ’I’he 

.  al  Research  and  Horae  Oil  gained  5  i  already  made  on  the  ore  ’ly  assets  .so  acquired  consist  of  Hie 

and  6  points,  respectively,  while  Mer-  |  the  Deparlment  ot  Mines  at  Ottawa,, following: 

land  was  taken  3  points  higher.  I  "717’’  -T  ^^  r^npi^amnirs  Il’ti-irre  oil  lease  on  Hie  inter- 

Acme  advanced  2  points.  Olga  de-!  ,,  'o '',■  .  m  national  boundary  near  Sweetgrass. 

o  4i„„  1  rvniTit  Ti.a  I  III'®  ^  ■  I®'*  *'’'  .Montana,  m  tlic  Red  (  oiilee  field. 


.-iomc  gains  shown  in  spots.  Chemi- 
I  al  Research  and  Horae  Oil  gained  5 
and  6  points,  respectively,  while  Mer- 


lund  was  taken  3  points  higher.  I  "717’’  •TI^^'\'’7np^ssm"n1rs  f.-nn. '  oil  lease  on  Hie  inter 

Acme  advanced  2  points.  Olga  de-!  ,,  'o '',■  .  m  national  boundary  near  Sweetgrass 

idiiif.fl  "  nnints  Ainv  1  noint  mid  I  ^ ‘  "a  >t.  loicls,  Montana,  m  the  Red  (  oulee  field 
Dalhoiisdc  Hie  same  amouiM  ’  '  hpaemg  the  .samples  five  tcet  amirt.  ivith  six  producing  wells,  which  liav. 


_ *  ‘ _ '  ’i'kc  sainplos  wore  assayed  by  I  hos.  avci  aKOd  over  5,000  barrels  of  crude  | 

g-,,  .  £  «  I  1AI  o  Heys  and  Sous,  3.'juge  street  -Ar-  yji  ppy  piouth  for  the  past  two  years.  ‘ 

ClC&nng  or  IVlftr*JOn  INO,  ^  cade,  ’I’oronto.  The  lease  has  over  $150,000  of  oil  ] 

^VelI  Underwav  Is  Advice  *  *"  r®sard  to  tlic  depth  to  "  bich  •jj,.i|]jng  and  pumping  equipment.  ' 

well  unaerway,  IS  AUVII^C  would , and  is  producing  a  revenue  of  about  * 

,  ■'A7.'!rn  reniari;  that,  no  careful  engineer  or  .$}0.000  per  year  at  present  price  of 

Oil  Co.  IS  coutinumg  to  close  well  geoiy^j^t  would  pretend  that  he  isiortide  oil  in  that  field,  -\nother  * 

dow-n  overnight  and  then  let  It  blow  ,  lircdict  that  commercial  ore  well  is  almost  completed  and  will  j 

m  he  niorniug  Russell  .lohuson.  ^ 

geologist,  advised  L.  M.  Craig,  p  ea  Iviwevcr.  lie  definitely  staled  „  .  ,.„vaitv  of  ’’0''^  in  legal' 

dent,  that  the  pressure  is  continuing;  .1,0  nre-r-nn  ■’  '  tovaitv  or  .u  c  in  let-ai 

i.t  atoiit  1550  lbs.  a»d  that  there  ha.  |  f  I  ‘'2 'V,  1  oie^  s 

been  a  marked  Inereasc  In  sas  v.d-  °  I 

Muanlily  of  j'"’® J^^^^re^imet'tlm"  tlepHis  at7<irklan(I  Lake.  Ontario,]  ed  a  power  cvmtract  for  the  life  of, 
l  raarmkrsonr,i7JV«  tn  eto  for  Instance,  lo  over  one  n„le,"  I  u.o  mine  woh  the  M.vdro-Eleetric 

j  I'tl'®  "  It  is  undor."tood  from  the  man- i  Power  (  oivimission  of  Ontario,  who 

’Mai’-', Ion  has  an  option  on  the  40  ®f  Pickle  t  row  Gold  Mines ^  is  to  construct  during  the  couiing 


in  the  morning.  Russell  .lohuson.  ] 
geologist,  advised  E.  M.  Craig,  presi¬ 
dent.  that  the  pressure  is  continuing  : 
at  about  1550  lbs.  and  that  there  has  | 


•icre  block  in  which  .No  ’’  is  local-  '’’"t  tlic  compani  is  finamed  to  j  year  a  power  plant  at  a  distance  -if 
ed-  the  company  is  awaiting  to  learn  lo-Iug  Hie  mine  to  production,  aud |  approximately  12  miles  from  the 
final  results  at  .No.  2  before  deter-  that  the  sinking  of  Hie  shaft  is  be- 1  company’s  proper  y 
mining  on  whether  to  take  up  this  continued  from  the  .,<o  ft.  level,  |  It  is  understaod  thal  as  a  icsiilr 
option!  If  No.  2  prove.s  a  good  well  at  which  the  liighest  .sold  values  i  of  the  report  made  by  .Messrs. 


as  is  expected  drilling  of  No. 
proceed  at  once. 


Teck-Hughes 

Wright-Hargreaves 

Lake  Shore 

McIntyre 

Dome 

Bralorne 

*'Thc  current  issue  of  tlic 
“Mining:  Chronicle**  contains 

instructive  information  on  the 
above  companies. 


F.J.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exebange 
Winnipeg  Grain  Exchange 

llJordanSL  ■  Toronto 

ELfin  2201 


Will  were  obtained,  to  an  objective  of  |  Knight  and  Emery,  a  substamui.!  in- 1 
625  ft.,  witli  levels  to  bo  established  j  ferest  in  Pickle  Crow  Gold  Mines' 

_  al  500  ft.  and  625  '.'t.  respectively.  !  has  been  acquired  by  Nesbitt.  Thom- 1 

Pickle  (’row  Gold  .Mines  has  sign-'  son  and  Company,  Limited.  ^ 

I  Premier  Taschereau  *s  Message  | 

!  I'lie  history  of  the  Canadian  Institute  cf  Mining  &  .Metallurgy  is  ! 

most  interesting.  For  35  years  its  directors  ami  its  members  have 
:  worked  suceessfull.v  in  placing  our  trade  on  the  road  to  progress, 

i  i  Their  initiative  lias  contributed  largely  to  making  Canada  one  of  the 
j  ]  foremost  nations  of  the  world. 

I  Onr  Government  recognizes  Hie  services  engineers  have  rendered 

I  j  Hie  public.  .Modern  economic  life  is  indebted  in  large  measure  to 
I  Hie  participation  of  civil  engineering  in  tlie  development  of  national 

resourees.  So,  liy  far-sighted  Icgislaiioii  and  a  practical  adrainistra-  j 
Hon  we  try  lo  assure  tlic  expansion  of  mineral  and  metallurgical  ' 
industrio.s  of  our  piovince.  'I'his  is  sane  politics.  I 

I  Quebec  Iiolds  a  more  than  enviable  jdace  in  everything  dealing  i 

!  witli  the  production  of  asbestos.  II  fiiruishcH  to  the  Aarious  eoun-  | 

i  '  tries  757o  “f  Hie  world’s  consumption  of  this  commodity.  Our 

i  !  province,  moreover,  hold.s  second  place  in  the  Dominion  as  a  gold  | 

I  j  producer.  These  are,  however,  but  two  pages  of  a  chapter  far  too 

I  long  to  develoii  hero.  Suffice  if  to  point  out  the  recent  testimony  | 

of  a  Toronto  financial  paper;  ‘Quebec  is  Canada’s  fastest  growing  ; 

'  gold  producing  province.’ 

tVo  have  rca.son  to  look  forward  to  the  most  promising  future. 

I  extend  a  cordial  welcome  to  tho  Canadian  Institute  of  Mining  aud 
Metallurgy  which  holds  its  annual  meeting  in  Quebec. 

I  I  do  not  doubt  a  greaU  deal  of  good  will  come  out  of  the  study  In  | 

common  of  the  questions  ion  the  meeting’s  programme.  These  mat¬ 
ters  will  be  for  us  all  of  the  highest  imilortance.  j 


A  Personal  Message  to 
Mining  Investors 

In  recommending  the  pur¬ 
chase  of  NewRoy  (jold 
Mines,  Limited  shares,  we 
do  so  fully  cognizant  of  the 
responsibility  to  the  public 
we  incur  thereby. 

We  afisume  this  respoiisiliil- 
ity  without  hesitancy  and 
sponsor  the  issue  because 
we  sincerely  believe  the 
property  is  one  of  excep¬ 
tional  merit  and  has  a  much 
better  than  average  chance 
to  become  a  profitable  gold 
mine. 

Furthermore,  because  Maple 
Leaf  Mines  is  financing  the 
company  and  directing  de¬ 
velopment,  w’e  know  that  it 
is  a  le^timate  effort  along 
lines  in  consonance  with 
sound  mining  practice. 

For  these  reasons,  while  tlie 
shares  are  speculative,  the 
risks  involved  are  only  tliose 
inherent  to  all  mining  at  a 
comparable  stage  of  devel¬ 
opment,  and  with  success 
the  rewards  should  be  sub¬ 
stantial. 


NewRoy  Gold  Mines  property — 800  acres  in  extent — is  situated  in  the  Louvicourt- 
Pascalis  gold  area  of  northwestern  Quebec,  about  two  miles  south  of  Bussiere  Mine 
(producing)  and  on  the  mineralized  belt  extending  eastward  from  Rou3m.  Grcolori- 
cal  conditions  are  strikingly  similar  to  those  at  Siscoe  Gold  Mines  to  the  west.  The 
property  is  fully  equipped  for  mining  to  1,000  feet  in  depth.  There  are  no  transpor¬ 
tation  problems  and  electric  power  will  be  available  later  this  year. 

Ore  finding  effort  to  date  has  been  directed  towards  exploration  of  a  vein  system 
uncovered  in  surface  prospecting,  traced  for  a  length  of  1,000  feet  and  stripped  for 
half  this  distance.  Vein  width  ranges  from  4  to  20  feet  for  an  average  of  6  feet,  with 
an  indicated  average  grade  $12  in  gold  per  ton  across  5  feet  for  a  length  of  400  feet. 
The  same  vein  has  been  drifted  on  for  325  feet  at  the  125-foot  level,  comparing  favor¬ 
ably  in  width  and  values  with  surface  results. 

Diamond  Drilling  contract  has  been  let  and  drilling  will  commence  at  once  to 
investigate  unexplored  sections  of  the  vein  for  the  purpose  of  e.xtending  present  limits 
of  known  ore  and  exploring  existing  parallel  veins.  The  270-foot  shaft  is  to  be  sunk 
to  500  feet  and  two  new  levels  established.  V.  B.  Lyle,  E.IM.  is  in  charge  of  operations 
under  the  supervision  of  Car!  Erickson,  managing-director,  formerly  with  Noranda 
and  Amulet. 

The  mine  has  reached  a  stage  of  development  where  important  additions  to  ore  ton¬ 
nage  can  come  quickly  and  pave  the  way  for  production. 


Offering,  250,000  Shares  at  50c  Per  Share 

This  issue  having  been  underwritten  by  us,  the  proceeds  of  this  sale  will  not  go  into  the  treasury  of  the  Company. 

Application  for  shares  should  be  made  either  through  us  or  through  your  own  broker. 

As  we  anticipate  oversubscription,  we  advise  against  delay  in  applying  for  shares. 

Ocsunpliic  E'otdrr  on  Rc'iv.e?i 

Mid -Canada  Exploration  Company  Limited 

Sponsors  of  Maple  Leaf  Mines 

Dominion  Building,  TORONTO 
WA.  291 1 
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with  the  exception  of  two,  nrc  on  it 
'“life  of  mine”  basis. 

Its  facilities  are  being  rapidly  ex¬ 
tended  as  new  mines  come  into  pro¬ 
duction  A  transmission  line  to  the 
Beattie  Gold  Mine  was  recently  coni- 
.  pletcd,  and  existing  transmission  | 
lines  have  been  extended  to  serve  | 
;  three  new  properties — Kirkland  Gold  i 
Belt  Mines,  Canadian  Kirkland  Mines 
I  and  Arntfield  Gold  Mines.  In  addi¬ 
tion,  a  new  tiO-milc  power  transmis¬ 
sion  line  is  now  under  construction 
which  will  carry  power  to  the  highly 
mineralized  area  stretching  from  j 
Noranda  eastward  as  far  as  Cadillac  i 
Township,  Quebec.  j 

The  advent  of  this  power  lino  will  ! 
mean  that  the  process  of  gathering  ' 
fire-tvood  during  the  winter  month.-*,  j 
can  now  be  eliminated  from  the ' 
scope  of  a  mine  management's  aotivi- 1 
ties  and  oil  or  any  other  form  of  fuel  ' 
may  be  very  nearly  discarded,  in  so  j 
far  as  the  practical  operation  of  the  i 
camp  is  concerned.  I 

The  benefit  is  not  cnttrelv  male-  | 
rial  cither,  since  the  expenditure  of 
large  siun.s  of  money  by  great  eor-  ■ 
porations,  like  the  Canada  .Norlhein 
Power  Corporation,  puts  the  seal  of 
approval  on  the  district,  because  i: 
is  not  conceivable,  that  such  a  eo: 
poration  •would  embark  on  such 
venture,  without  a  very  thorou,;; 
canvass  of  the  future  potentialitie 
of  the  district  This  gives  an  im 


when  ho  said  that  earnings  of  the 
company  would  largely  be  distrlbut 
to  (lif  s.|i;(ridioUliMs,  Pn-sent  re- 
f-erve.s,  ho  .-^aid,  are  ample  to  meet 
itity  I  ontingeiK'ies.  He  also  aiinoun- 
I  cod  (ilaii  of  luui  -i'oiitribiitor?  insur- 
, iince  for  ihe  employee.^  of  the  com¬ 
pany. 

■Mr.  rimuiins'  address  in  p.irt  fol¬ 
lows: 

“In  Ihe  first  place  I  would  poini 
onl  the  sironu  fmaneial  position  tif 
your  oompaii.'  :  Hie  innemsed  earii- 
i'lgs  I9i;!  (being  H'o  liigliesi  siiuo 
IHL’T);  increased  lonmige  and  values 
of  ore  reserves;  eoiiliiiued  .success¬ 
ful  (Icvelopipciit  at  depili  and  Hie 
anioiiiil  of  prodiictioii  drawn  from 
Hie  upper  levels  of  tlic  mine  as  rec¬ 
orded  in  Hie  report  of  ilie  general 
manager. 

"Regarding  developments  in  the 
mine,  1  am  glad  to  be  able  to  re¬ 
port  tliai  ore  dot  elopinents  throiigh- 
0111  tile  mine  eoniinne  to  be  satis- 
faelorv.  This  i.s  partieiilarly  so  on 
the  lower  levels.  During  the  pres¬ 
ent  year  it  is  proposed  to  prospect 
the  areas  immediately  west  of  oiir 
present  ore  zone,  and  also  the  area 


gold  above  the  old  standard  of 
$”0.07  has  resulted  in  the  extrac¬ 
tion  of  ore  which  at  the  old  priee 
would  not  have  been  eommereial. 
Your  (lircclors  feel  that  it  is  sound 
mining  policy  to  eontiiiiic  1o  treat 
Ibis  lower  grade  ore.  and  under  ad¬ 
vice  of  the  mauagcineni  intends  if 
possible  to  compensate  for  the  de¬ 
crease  in  value  of  production  by  a 
somevvlial  increased  tonnage. 

“Your  directors  are  of  the  opinion 
that  in  view  of  such  unsettled  fuclors 
as  Ihe  price  of  gold  and  the  mining 
of  marginal  ore.  the  period  earnings 
of  your  eonipaiiy  will  be  more  or 
less  varialde,  and  Ihere.rore  they 
Ihiiik  it  best  to  leave  the  regular 
dividends  at  Hie  pre.seiit  rale.  How¬ 
ever.  your  directors  arc  also  of  the 
opinion  lliat  the  surplus  reserves  are 
sufficionl  to  meet  any  exigencies  that 
may  arise  and  that  the  earnings  of 
the  eornpany  slioiil-d  lie  largely  dis¬ 
tributed  to  shareholders.  This  will 
be  done  in  the  form  of  bonuses  w’hieh 
of  necessity  will  be  of  irregular 
amounts  and  payable  at  irregular  j 
times,  as  earned.” 


GUNNAR  GOLD 


Bought  —  Sold  — -  Quoted 

KIRKHAM,  SCANLON  &  CO. 

MMITKII 

sKriKiTn;s 

II.\1  ST.  W  AverU-y  still  TORONTO 


Electricity  Has  Made  Possible 
the  Profitable  Operation  of 
Many  Properties 

EXTENDING  THE  LINES  i 


Body  of  Ore  Indicated  to  West 
and  South  of  Present 
Working.s 


ANOTHER  EXTRA 


Canada  Northern  Power  Cor* 
poration  Is  Now  Stretching 
Out  From  Noranda  Into  New 
Fields  of  Quebec 


Holllnger  Consolidated  Hold  .Mines, 
lilraited,  will  embark  uii  a  lirn.'id 
programme  of  development  on  ore 
indicated  to  the  wesi  and  .--outli  of 
the  present  ore  zone,  .lules  I!  'I'im 
mins,  vice-president,  annoiineed  to 
the  annual  meeting  of  shareholders 


TALISMAN  COLO  MINES  Limited 

BOUGHT— SOLD— QUOTED 


Many  residents  of  the  North  can 
still  recall  the  early  days  when  oil 
lamps  were  used  for  illuTninatiou 
purposes,  and  coal-fired  boilers  sup¬ 
plied  what  little  industrial  povver 
was  necesesary.  It  is  only  a  little 
more  than  a  quarter  of  a  century 
since  the  silver  discoveries  in  the 
Cobalt  camp  were  auuouneed  rran- 
tic  efforts  to  develoii  mines  were 
made.  Train  loads  of  expensive  coal 
poured  Into  the  e.imp  to  run  the 
compressors.  It  was  soon  found, 
however,  that  the  cost  of  making 
energy  by  steam  was  too  expensive. 
Four  small  power  plaiit.s  were  es¬ 
tablished  but  eompeliiioii  .iiid  dupli¬ 
cation  prevented  aiivouo  of  these  ■ 
groups  making  a  sueeess  of  their  ef-  ! 
forts  and  finally  they  were  merged 
into  one  organization  winch  mai-KcJ  ' 
the  beginning  of  liw  system  uow  | 
known  as  the  Canada  .Vorlhcru  Tow¬ 
er  Corporation. 

Then  came  the  opening  up  of  the  I 
Porcupine  district  Here  again 
power  demand.-,  wcie  iiiodesi  .it  Hie 
beginning.  One  plant  ue  the  .Mai- 
tagarai  River  sufficed  to  carry  the 
mines  through  development  and 
early  production  stages.  I 

Ijater.  a.'  the  mines  expanded,  tw-o 
more  plants  were  built  on  that  river 
and  finally,  when  all  available  power  ' 
sites  of  suitable  size  in  that  part  of 
.Northern  Ontario  were  developed  to 
the  limit  of  their  capacity,  arrange-  . 
ments  were  made  to  develop  a  site 
on  the  Quinze  River,  in  Quebec,  and  , 
'transmit  power  1-5  rnlles.  A  few  ^ 
years  later  and  the  Kirkland  l.Ake  ■ 
camp  attracted  attention.  People 
w  ho  were  early  in  Kirkland  Lake  1 
will  recall  the  exeitemeut  that  reign-  i 
ed  upon  the  arrival  of  power  from  I 
the  little  1.000  h.p.  plant  at  Charlton.  :] 
It  was  a  great  day;  newspapers  car- ,  j 
ric-d  eulunins  of  stories  It  was  si.\i< 
years  after  the  beginning  of  prodiic-  ( 
lion  before  the  I,akc  Shore  Mine  i 
i  caebcd  100  tons  daily  milling  ton-  ; 
irage.  However,  with  the  bringing! 
into  production  of  other  mines  it  be-  , 
came  necessary  to  tap  other  sources  , 
of  power.  The  power  company  built 


Octailcd  Infurtnation  i/pofi  ltc<inest 

CHARLES  H.  BURGESS  &  CO. 

.Members  I'he  loroiito  Stock  lixchaiisc 

Complete  nervwv  on  all  security  markets. 

Private  Wire  to  New  York  and  Montreal. 

Bay  St.  ELgin  8471  Toronto 


The  annual  meeting  of  the  Cana¬ 
dian  Manufacturer.';’  .Xssociation  will 
be  held  in  Montreal  on  June  4th  and 
.'til,  it  i.s  offii-ially  annoiim-ed^ _ 


DISCOVERING.  DEVELOPING 


NICKEL  CAST  IRON 


AND  SELLING  NEW  USES  FOR 


CANADIAN  NICKEL 
IN  WORLD  INDUSTRY 


Jackson*Manion  Progress 
Justifies  Revision  in  Plan.s 


Officials  of  Jaokson-.Maniori  M-ia. 
j  Limited  state  that  developim  ut 
'  suits  at  the  company’s  proiicrt; 

!  have  given  much  cncouragcr.i'  u; 

1  justifying  revision  of  the  company  s 
milling  plans.  It  is  maiutained 
that  recent  operations  warrant  such 
an  increase  being  effected,  even  be¬ 
fore  milling  is  commenced, 
i  In  face  of  new  developments  it  is 
!  suggested  that  high  grade  sections 
!  on  both  the  250  ft.  and  315  ft,  levels 
1  may  be  linked  up  with  the  new  Last 
,  Fork  and  Mill  veins  recently  discov- 
I  ered  on  the  12'5  ft.  level. 

[  The  previously  announced  estim¬ 
ates  of  ore  reserves  made  by  the 
company,  50,000  tons  valued  at  I 
$600,000.  were  based  on  $12  ore  over 
6  ft-  widths.  With  the  $35  gold 
price,  this  block  of  ore  assumes  a 
much  greater  value.  An  exploratory 
crosscut  to  the  east  of  the  main 
oreshoot  has  indicated  a  new  block 
of  high  grade  ore  which  may  have 
very  important  bearing  on  the  pro- 
cram  of  mine  expansion. 

.■\ftcr  opening  up  the  Last  Fork' 
vein  several  weeks  ago.  the  cross¬ 
cut  was  continued  a  short  distance 
and  intersected  a  three  foot  vein 
parallelling  both  the  main  vein  and 
the  East  Fork  vein.  j 


company's 


jMLnother  24  Hours  wasted! 

Something  must  be  done  to  stop  this  loss  of  Production 


BLOOM  LAKE  CONSOLIDATED 


IVIINES  LIMITED 

Nn  PerRon<il  Liability) 


roinpany  own.-*  and  has  fully  paid  for.  three  -.mportaut  gold 
rtie.--,  well  oiversiticd  throughout  the  nio.-t  t.-i voraldo  sec- 
of  the  Malachevvan  Gold  belt.  lu  addition  to  il.s  Gold 
rlies.  Hie  company  also  ovxms  and  ha.s  fully  panl  for  seven 
ilvci  <-iHims  in  Hie  Gwganda  tiilver  an’a.  .N'ative  silver 
con  round  in  Ivveiity-lwo  veins  on  this  properly.  Owing 
ext  rcine  care  that'  was  used  in  the  selection  of  the  four 
rties  owned  by  the  Bloom  Lake  Company,  there  is  good 
Hi  oi  all  four  propertie.s  producing  gold  and  silver  in 
crcial  quantities.  .\n  active  developing  campaign  is  now 
planned  by  the  management  of  the  Company. 


Another  one  of  those  periodit 
Htiii  stoker  links  in  a  prominent  stce 
reipiired  24  hours  to  replace  them 


A-NOTEtKK  BKEAKI)0$V> 
failures  of  the  cast 
plant!  And  each  time  ii 

Something  had  to  be  <Jonr. 

Fortunately  one  of  out  teehnieal 
the  solution — the  arlfliiion  of  a  m 
anti  chromium  to  tlie  ra,tf  iron,  '| 
thus  increa.scd  from  ||(mii->.  j,. 


bare  to  be  developed,  step  by  step,  through  constant 
experiment  and  research.  ‘  The  valuable  properties  of 
Nickel  alone  or  in  combination  with  other  metals  have 
to  be  conclusively  demonstrated. 


rbe  accumulated  results  of  years  of  experiments  carried 
on  in  our  several  research  laboratories  —  industrial, 
chemical  and  testing  —  and  the  wide  experience  of  our 
vast  technical  sales  organization  operating  in  all  in¬ 
dustrial  countries  of  ilie  world  are  constantly  made 
available  to  industrv. 


Northern  Ontario  Building. 


Toronto,  Ont, 


And  so  another  induct  n.jJ 
through  service  ami  .  ...o| 

I  bis  actual  incitJcni.  mir 
\iay  in  which  the  im  ipi 
Metal  in  industrv  |i, m 


Adanac  Gold 


The  chief  problem  of  Nickel  today  is  sales.  .Ajid  'sales 
can  only  be  maintained  and  increased  by  coutiuuouslv 
working  to  discover  new  uses  and  applications  for 
Nickel  and  its  alloys,  and  co-operating  with  uorbl 
indiisiry  in  their  development  and  use. 


BOUGHT  —  SOLD  —  QUOTED 


For  uses  for  Nit-kcl 


.MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
J71  BAY  STREET  EL.  5492-3-4 


TORONTO 


INTERNATIONAL  NICKEL 
INY  OF  CANADA  LIMITED 


ADANAC  GOLD 

Bought  •  Sold  •  Quoted 

J.  T.  EASTWOOD  &  CO. 


kei'',  an  intaras'ttng  booklet  dcalm?  v/ith  the  hixtory  and  development  of  Nickel, 
icut  charge  bv  writing  to  the  Companv  et  35  King  Street  West.  Toronto 


||  MEMBERS  TORONTO  STOCK  EXCHANGE  1 

Heed  Office  Brench  Office  H 

^  1 1  JORDAN  STREE'I  -prkOrkMTrx  EDWARD  HOTEL  g 

(i  Elgin  9208  rOROINlO  WAverley  4611  g 


MINES  AND  MINING 


MINES  AND  MINING 


MONTREAL 


MONTREAL,  APRIL  S  h,  1934 


TORONTO 


High  Price  for  Gold  Adds  Greatly  'I  Mining  Institute's  New  President  [  I  Mining  Exch3.1Tg[C  HsiS  Bccn 

^  O  O  O  C  ni.AVIXX'K.  »lio  iui.-  iuoUvkI.^  of  trcatmont  then  In  use.'  Closely  Identified  With 

A  ^  ACl*  ^^CAAACAUlCL  l  ^  elected  president  of  tlie|thc  larger  part  being  so  complex  —  — ,  tf*  1  Y  1 

I  Canadian  Institute  of  Mining  and .  that  it  was  impossil)le  to  separate  ri1Qf’/W*V  OT 

- —  •*■■  ■  -  ,  ■  - 1  Metallurgy,  is  vice-president  of  Con-  the  constituent  metals  economically. I  *  AlOLwS  Jr  VA  HaC  A11v1U9I.1  jr 


Price  of  Metal  Has  Increased  by  Seventy  Per  Cent,  as  +Ttr» 

Result  of  Demand  Created  by  Debts  Contracted  !  OJ  VrlC 

During  the  Great  War  ^dctCll  lYldhiStYy 

SILVER  COMPANIES  HOPE  FOR  HIGHER  PRICE  |  This  Country 
Developments  in  the  United  States  Have  Given  Hope  That  |  C  In^^^enture^*^  was^^'^suned^'in 


Silver  Properties  May  in  Future  Share  in  the 
Good  Fortune  of  the  Gold  Fields 


ni.AVCOCK.  iia.^  uioiivids  of  trcatmont  then  In  use.;  1  Vl  AI L 1 1  I CU  VV  lilt 

^^A  ^^ClAACAwlCL  I  ^  been  elected  president  of  the  |  the  larger  part  being  so  complex  _  Z*  1  VI 

I  Canadian  Institute  of  Mining  and .  that  it  was  impossible  to  separate  ryiQf’/W*V  Ov  lnn11cFl*\/ 

.  I  Metallurgy, is  vice-president  of  Con-  the  constituent  metals  economically.)  *  AlOlwt  Jr  VA  t>AAC  AlAiAiAoil  Jr 

I  Mining  and  Smelting  Com-j  Blaylock  and  his  staff  worked  - 

jYUdle  of  the  was  bom  m  Gaspt^itrng^ThT£e^m?e%e"o^’omto^  Has  Performed  Function  of  Foretelling  Events  in  Mineral 

\4ptAl  JM/d-fi  ef’W  ' educated  at  Bishop's  College  The  discovery  of  the  flotation  pro-  Fields  Over  All  Canada  Durinv  Thirty-three 

X  f  ^  McGill,  and  on  graduation  In  cess  was  a  great  aid;  but  the  pro-  Y 

T/ym  mio'ng  and  metallurgy  in  1809  went  cesses  worked  out  by  the  Trail  met-t  Years 

Xrl'  X  ^^JUIA/YWIT y  to  British  Columbia  as  junior  chem-  allurgists  themselves  have  been'  - - 

■■77—  regulations  in  interests  of  the  public 

ine  venture  was  started  in  developed  into  "Smelters.”  ment  of  the  Sullivan  ore.  So  perfect;  - - - 

2.  and  it  kept  on  until  1883,  serv-l  series  of  processes  now  he-  Ryjgg  Imposed  by  Listing  Committee  Cover  Filing  of  Infor- 

Vho  PaTiaaion  ni%i  *^*n^e  forwurd  IS  virtually  the  story  come  that  gold,  silver,  lead,  zmc.|  •  r»  1  .♦  .  .1  r»  .  “ 


1732,  and  it  kept  on  until  1883,  serv-i 


consolidated  Mining  and  Smelt-  ^phur.  radmium,  bismuth,  and! 


mation  in  Relation  to  the  Properties,  Plant, 
Mortgages,  Stock,  Titles,  Etc. 


reniain.<  .still  miqiic.';- 


000a  rorrune  or  tne  Uold  Melds  onists  under  two  empires.  This  is.|rng.  fThThrs^e^nTa^^Ty^es^n^  Mortvaver  StoCk  f  i^ 

,  -  _ _ _  Ifron  iTahout  the  only  potentially  Mortgages,  JstoCk,  llties,  Etc. 

S  long  as  it  IS  accepted  that  money,  or  credit,  must  have  a  m°le7  ab?ve  its^^mouth'^It  TbrZ'  •  '  valuable  ingredient  of  the  ore  that 

metal  backing  gold  will  be  in  demand.  As  the  need  for  Rivers.  Quebec.  I 

credit  increases,  gold  requirements  increase.  The  normal  in-  rather  difficult  when  one, 

oj'aaaa  irt  i  c  r,  .  vlcws  the  ruius  of  the  little  iron  1 

..lease  in  business  IS  at  the  late  of  o  per  cent,  per  annum.  and  steel  furnaces  at  I,es  Forges  | 

Gold  is  valued  at  $35.00  per  ounce  in  the  United  States  tO'^ay  to  realize  that  their  output  | 
and  approximately  its  equivalent  in  other  countries.  This  is  ”Urr.dc  VroS'ir”r„rdai”;?i™ 

Close  to  70  per  cent,  in  excess  of  what  is  regarded  pretty  gen-  p'ts  through  the  countryside  w’as 
erally  as  the  “old  standard”  price.  Why  is  the  price  so  high?  |ar  more  important  to  the  inhabi 

«  ^  -  . ,  .  .  dt  .  ^  V  HI  v%:7  ov  .  tants  of  this  country  during  a  cen- 

1116  IlXin^  Oi  tno  price  of  cinythingf  nuturally  is  avbitvary*  tury  or  more  than  are  the  giant 
It  may  be  assumed,  however,  that  the  price  of  gold  has  advanced  smelters  ot  Noranda, 

•_  j  »  ...  Sudbury,  k’lin  V^lon  and  Trail  coin- 

10  and  remained  for  some  time  at  the  above  high  level  from  bined  to  the  Canadians  of  1934.  So 
other  than  arbitrary  causes.  Great  Britain  and  other  countries  !  minerals  andj 

paid  out  many  hundreds  of  millions  of  dollars  for  gold  at  stead-  j  SturierZ”  "Ze'”mo?est'’nfed3  7f  i 
iiy  ascending  prices  above  the  old  standard  of  $20.67  jier  ounce,  I  our  pioneer  forebears  of  tho.se  early  i 
long  before  the  United  States  government  established  it  for  the  ■  times  seem  very  primitive.  A*ct  the 
time  being  at  $35.00.  The  new  standard  in  the  United  States  ' 

^old  standard)  perhaps  is 

ewgnition  of  conditions  as  they  actually  exist,  and  one  of  the  j  em  contemporaries:  and  which  | 
prime  factors  is  that  debts  have  mounted  enormouslv  in  thp  i  among  our  present  huge  mines  and  i 

on  xroo,..  jv  i  X  ,  /  V  I  1*  „  *1.  xrn  .  ,  niic  niiiu.  eauii  iiew  area  aiscoveieQ  uiiQ  uiuugii I  lo  11  Till  10I1.  WIT ('1  MCI 

-.0  yeaio  (aince  the  War  opened)  and  debtors  have  not  had  the  smelters  will  ^ual  the  loO  years  of|  gjbie  for  the  emnpany’s  growth  and  Formerly  Dr.  Blaylock  spent  R'ost  Quebec  Bldtish  Colunibi  i  Mnnitnlri  or 

wherew  tha  to  pay.  These  are  the  facts  whatever  the  thenvie.;  T'orges.  its  present  sound  position.  of  his  time  at  TraUi  and  the  Sui-,;^"^^  m  v^iaiio.  yuenec.  t-olumm.i.  .xianiloh.i  oi 

may  be,  and  money  has  beS  Slained^n^a7e^^^^^^^  "rf  Consolidated  remained  a  compar-  livan.  his  duties  being  principHiiy, the  Northwest  Terntones,  h^  had  Its  progve.s.s  pre.^agei  an.i 

hii«.Unoc’  Q  xxo,.,  cneapenea  m  an  ellOlt  to  give  the  elements  of  a  romance.  Its  es-  -tivelv  small  affair  until  2.'>  rears  technicall.  To-day.  wnUi  exccutn-e  its  initial  finances  made  possible  by  the  activity  ol  our  niimiie 

ousincsc  a  new  stait.  tahlishment  was  conceived  by  Col-  ^  acquired  the  property  duties  axided,  to  the  technical  he  I  ghai.g  transactions. 

^  *  hert,  one  of  the  greatest  adminis-  ..  .  -  nermitted  its  subseouent  spends  con.siderable  time  in  the  east  . .  r  i, 

V  oatever  the  effect  on  the  general  economic  structure  of  the  new  trators  the  French  nation  has  pro-  phenomenal  growth  In  1909  when  and  is  frequently  at  the  company’s  .  ”  rnhau^hnom  of' 'fi-  -ns  nanv  nrinC^I  ' 

price  plane  established  for  gold,  the  gold  mining  industry  has  prospered  duced,  who  ordered  Talon,  Canada’s  Sjavlock  was  in  charge  of  the  fa-  headquarters  in  Montreal,  whence  of^fso  V?iU.i-m.i  i’ '.u-o  Thi«  inrm  i  .ippli'  ur.i. 

rhereby  as  the  current  earning-power  of  sound  gold  mining  enterprise  great  Intendant.  to  search  for  iron  ESenf  silver-lead  he  is  able  conveniently  to  sally  open  ng  of  the  K  rk  .u  i  hi  kc  ^  1  his  includes  ihc  nnmi.o,  , 

demonstrates  amply.  While  the  trend  of  prices  of  commodities  generally  ore  and  establish  furnaces.  Talon’s  =  he  was  instrumental  in  hav-  forth  into  the  Eastern  Townships  _v  'kA  h  .  nlo  T'  '"'J-  ' 

has  been  moderately  upward,  thus  increasing  th<v  111  nrx.  failed  tn  es-  fh«  a..nn.aintance  of  his  Pre.sent.  the  mining  market  ha,-,  pro- ,  realized  on  each  individual  i,..au. 


;  now  goes  on  the  dump;  and  the  •  By  G-  w.  nicholson. 

Trail  metallurgists  expect  soon  to  Vice-Pruident  The  Toronto  Stock  Exchansc 

j  be  saving  even  It.  j'T^I  IE  Statement  that  .seeiirilv  market.^  in  general  norronn  a 

!  Through  all  this  quarter  century  I  ,  x.  •  r  c-  '  x  n-  ,  ,  e 

jof  development  Dr.  Blaylock  has  barometnc  function  of  foretelling  event.s  may  have  fallen 

I  provided  the  technical  guidance: into  disrepute  in  the  last  feu  year.s.  but  when  llio  .saying  i.'^ 
JSfred’to^ke^^a?*^^,fn™vi“ltrrf!^PP^’^^^^  mining  market  its  validity  remain.<  .still  nnque.s- 

conslstenUy  on  the  track  of  the  un-  tioned. 

it  *<1  »i,v„  a k„„w„ . . . 

idated  in  a  position  of  world  lead- Standard  Stock  &  .Mining  Exchange,  the  .Mining  Section  of  the 
ership  and  have  added  much  to  the  Toronto  Stock  Exchange  to-day  foretells  in  tlic  intense  activit> 

;  prestip  of  c.anadian  metanurgy-,|and  rapidly  mounting  sales  volume,  the  prosperitv  that  is  vel 
iSa^y^B^ihS  ewerrhe  Mc-i^o  come  to  the  Dominion’s  mines.  Tlio  augury  is  .sure  and  eom- 
Charles  prize  from  the  University  plete.  Hegardless  tvhat  activity  m  otlier  markets  may  or  mav 
jof  Toronto,  the  James  Douglasjnot  mean  to  the  indu.stries  concerned,  the  relationship  of  tli(> 
medal  from  the  American  Institute  joining  Section  of  the  f'xchange  to  the  mining  industry  is  too 
of  Mining  and  Hetallur^.  ^d  the Ljj  intimate  to  peiTTlit  of  doubt  as  to  the  truism, 

been  granted  to  Blaylock  for  hisj  .  For  33  years  in  the  history  of  Canadian  mining,  ever;- 
metallurgical  achievements,  as  is;niajor  move,  every  new  field,  has  been  connected  dii-eclly  oi 
the  present  honor  as  president  of | indirectly  with  the  operations  of  our  mining  board.  In  that 
the  Institute.  Mime,  each  new  area  discovered  and  brought  to  fruition,  whetliei 

of^hlTtlme^t  Trauf'^and^the  ”sul-i’^  Ontario.  Quebec.  Bidti-sh  Columbia.  .Manitoba  m 

Uvan  his  duties  being  principniiy  the  Northwest  Territories,  has  had  its  pi'ogvess  iirc.sagcii  ami 


h  u'p‘^^heen^ah^‘^1’  M.*’®  Increase  in  gross  revenues.  “’Mines  tabllsh  furnaces.  This  was  in  1660.  '^in‘^“and"bM^e"su^rinten-  youth.  Dr.  Blaylock  has  n^'^edMected  the  advance  o^  ^  Lisfi,,:;  |{e-„|.,(i„Ms. 

have  been  able  to  draw  on  ore  which  was  waste  when  gold  was  at  $20.67  In  1672  that  energetic  governor.  ^  ,  ,  J  n,™  ^re  deposit  his  present  responsible  position  inM"  lo  oav  tne^aii 

f  ^otwlth-  Frootenac,  vnsited  ‘‘the  mines”  on  ^f  huge  dimensions  and  Its  the  industry  while  still  in  the  ig™ in  predicting  the  further  success- i  quires  det  iiis  o|"m-'p' 

mfnf-  K  ’Bcrcase  In  the  ratio  of  profits  of  gold  the  St.  Maurice,  anil  his  report,  still  combined  content  of  gold,  silver,  vigor  of  his  middle  age.  and  can  the  stock  issued  st.hiV.ri 

mines  has  been  substantially  greater  than  the  70%  increase  In  the  price  extant,  shows  how  fully  he  appre-  ip„(j  -ns  jjne  made  the  ore  unusu-  look  forward  to  many  years  of  ^  exp  iunrier  nmu!!  m  '!  f  iym 


Mstiiig  llegiilalioMs. 


®'**’®*^Btlally  greater  than  the  70%  increase  In  the  price  extant,  shows  how  fully  he  appre-  ^inc  made  the  ore  unusu-  look  forward  to  m 

1  nr/  ”  L-osts  may  bave  advanced  10%  and  average  recovery  gone  down  dated  the  importance  to  the  colon-  jjjiy  Yich.  ther  ser-vice  to  his 

M-  nA'’  instances,  but  mast  of  the  difference  between  $20.67  and  Ista  of  an  abundant  supply  of  iron.  Qgiy  g  small  pan  of  this  ticular  and  to  the  r 

3j>^  represents  velvet,  that  is  net  profit,  with  the  result  that  net  earnings  It  was  noi  until  17:'>3,  howev  er,  however.  Was  amenable  to  the  I  Canada  in  general, 

of  most  gold  mines  are  up  as  much  as  100%  above  profits  previous'to  the  that  the  forges  were  finallv  estab-  ' _ _ _ 

rise  in  the  price  of  gold. 

.At  once  kei  Forges  be-jj 

*  *  *  came  an  important  cenire,  so  im-  •  W  MM*  Z jx  j-m 

Tlie  affect  of  the  price  of  gold  on  profits  is  only  part  of  the  colorful  portant  that  for  a  eentury  or  more  ■  —  #1^  VlnT  ff  FTff 

uory  of  the  gold  mining  industry.  Mines  have  been  able  virtually  to  its  manager  ranked  with  the  best  in  a  r 

write-up  their  physical  assets  to  the  extent  of  70%,  and  this  tends  to  lend  the  land,  and  he  entertained  in  hisi  M  7  *  1  *  A 

the  gold  shares  a  substantially  higher  rating.  Hollinger.  for  Instance,  sumptuous  e.stablishment  the  gover-  /\/ ^  yV  # 

had  some  $58,600,000  in  ore  reserves  at  the  end  of  1933,  figured  at  $20.67  nors,  bishops  and  other  dignitaries  J,  y  ^ACA^^a  ACAA  W  %/  A 

per  ounce,  and^  this  is  the  way  they  appeared  on  the  books,  but  the  actual  of  this  land  and  their  visitors  from  _ _ 

value  of  todays  price  is  $82,500,000.  Furthermore,  large  volumes  of  vein  overseas.  The  records  indicate,  in  g  hon.  CHARLES  McCREA, 

iiiatenal  formerly  waste  can  be  computed  as  ore  now,  thus  adding  mate-  fact,  that  I^es  Forges  was  about  as  Minuter  oi  Mine*  for  Ontario. 

nail V  to  such  enhanced  values  of  ore  reserves.  The  same  conditions  apply  much  a  social  centre  as  it  was  a  [_____ _  — 

M)  .all  gold  mines  that  have  any  appreciable  amount  of  ore  proven.  centre  of  industry.  hoAAmn  nn  iTite-'ral ' parts  of  the  world 

*  ^  ^  ^  There  are  some  good  descriptions  M  ment  of  our  gold  rc 


One  of  the  most  significant  developments  resulting  from  the  high  price  !  i'emaiB^ng  of  the  forges  in  their 
»{  grdd  is  the  Impetus  it  has  given  to  the  search  for  new  mines,  and  Pal™y  days.  The  manager  lived  in 


'  anada  has  been  a  prolific  field  for  exploration.  A  study  of  an  up-to-date  a  stone  house  overlooking  ^^f'  LgrjcuUure  and  lumbering  were  a  ( opIimii;in  spreading  over  the  l  oun-iLsW  p) 
■M  ological  map  of  this  country  makes  an  Intriguing  pastime.  One  decade  St.  Maurice  River,  and  near  by  |  generation  ago.  Based  upon  an  in- i  tO-  i  world  to 

aso  only  vory  few  spots  were  marked  to  indicate  locations  of  recognized  tbe  cottages  of  his  foremen  j  creasing  knowledge  of  geological  *  *  *  *  , 


lead  and  zinc  made  the  ore  unusu-  l^k  in  par-|ficld.  under  option  o.-  ,i.e  .suh.je,  /  o, 

'*  ^ly  a  verv  small  pan  of  this  ticular  and  to  the  mining  industry  of  |  The  promise  is  great.  Share  and  bS”notos 

ore.  hUver.W-as  amenah.e  to  thel  Canada  in  general. _ ^  jiSTei'  mo^^irL^T^oken  Si 

I  trading  records.  Volume  for  one  ^  U''  in  escrow  and  it  mu.wi 

1  W  M  M*  •  J  ‘single  week  In  the  month  of  March  ®  stated  if  any  law.siiits:  arc 

g  _  ^  A  n/M «  gX  /Y  fm  '■Ru  up  to  a  total  of  over  twenty-one  company  which 

^A^^ACA  ArMltlllliZ  imillion  shares,  surpassing  by  some  affect  adversely  the  com 

^  .  w  ifour  millions  the  total  for  the  full  Pa°y  s  po.sition  or  tiilc. 

I  year  of  1931.  and  roughly  equivalent  aPP>'cant  is  also  required  u. 

/  V  am  mamm  mm  M  KI/AC/CAA  1*^®  R  quarter  of  the  entire  1932  sales,  enumerate  details  of  the  propertic' 

■*  ^  j  g  whcu  othcr  a  description  of  the  plant  and 

O  c-MABi  fV  M^REA~  I  security  markets  of  the  world  are  ^^uipmont.  describe  the  development 

By  HON.  CI^RLES  IVUCK  ,  quiesccut  attests  Just  as  much  to  the  <hc  company  plant  together  with 

Minuter  ol  M.ne.  for  Onurto.  inherent  economic  worth  of  our  furnishing  particular.s  of  nroHLril.r 

- - -  ,  mines  as  to  the  fortuitous  cireum-  Deta,ils  are  also  demanded  relativr 

Mining  has  become  an  integral  I PR^ts  of  tbe  world  for  the  develop-  stances  surrounding  the  increased  tu  diridends  and  the  E.veliance  mie^i 
part  of  the  industrial  rind  com- 1  "iRut  of  our  gold  resources,  our  own  prjee  of  gold.  know  if  the  listing  has  ever  been 

mercial  life  of  Ontario,  and  it  is  as- i  People  are  alive  to  the  golden  oppor-  »j.bg  phenomenal  activity  of  the  j '‘ofused  or  deferred  or  if  the  -((x  i, 
sential  to  our  prosperity  to-day  asifunity.  and  there  is  a  new  spirit  or  markets  has  served  the  pur-  jof  the  company  is  listed  on  anv  oiiiei 

agriculture  and  lumbering  were  a  j  optimism  spreading  over  the  eoun-  p^gp^  pj  drawing  attention  of  the  j  Rfock  exchange, 
generation  ago.  Based  upon  an  in-ifO-  j  world  to  our  mines.  American.  Brit- i  The  company  tnu-^i  agree  (h  it 

creasing  knowledge  of  Koo'ogica)  revival  Is  not  in  t*hc  nature  *tivestors  became  first,  the  application  i.s  aerepted  i/wi!! 


-he  gold  and  copper  zones  that  break  through  some  dozen  townships.  Then  power  for  the  trip  hammers  and  ready  and  a  rising  market  for  its  clghnrwcrrstaked  in Rroup  and  arc  now  considered  i  change  certified  em'ies  .',1 
■  one  the  rich  Tvlrkland  Lake  and  Porcupine  fields,  next  the  newer  Mata-  bellows.  ,  I  product.  The  advance  in  the  price  ^grjp  gg  compared  with  1,945  claims  ,  by  them  as  high  grade  investments,  j  tion.  underwriting  ale  tw 

.  hewan  area,  with  the  Cobalt  and  Gowganda  areas  to  the  .south.  Moving  The  iron  ore.  dug  from  pits  scat- 1  of  gold  to  $35  per  ounce  enhanced  previous  year.  Mnetv- !  New  York  has  had  this  rcallz.a-  |  escrow  agreement  lu-n-irie, 

wps  iiard  Shining  •Tree  Is  passed  through,  then  the  area  that  gives  the  tered  through  the  countryside,  was  the  value  of  onr  resources.  The  ore  g^jgjng  companies  were  in- j  tion  brought  home,  the  evidence  i  it  nr  with  its  knowled  r 

H  nickel.  Cnoster  Township  has  its  ,^old  dovriopmruts  and  Swayze  hauled  to  the  fiirnare  on  rude  wa;;-  reserves  of  our  producing  mines  corporated,  which  Is  more  than  dou-  Ibein)?  contained  daily  in  the  manner  ilistins  rc;rulaiions  nrn\iHc 


which  promises  two  ;:old  producers  this  year.  Next  come  se\  '‘ral  impor-  ons  or  on  sleds,  as  was  the  char-  have  not  only  been  incrcas^  in  number  incorporat.fd  in  19:^2.  I  in  which  Canadian  golds  have  been  |  Kxcliange  must  he  lu  -mnu 

rant  developments  of  the  Little  Long  Iac  and  Beardmore  fields,  while  to  coal  made  from  the  hardwood  of  the  value,  hut  also  in  volume,  by  en-  almost  equals  those  of  the  veariamong  the  leaders  of  the  New  York  Itice  of  anv  option  uimn  •n  i 
the  north  arc  Patricia  and  Red  Lake  camp.s,  which  have  producers  and  encircling  forest.  These  were  charg-  abling  the  miner  to  develop  ore  that  •  ImgrUets.  As  wafe  natural  the  inter-  jwriting  oL  am  l^ea<1^■^  M-r 

eoming  producers  of  gold.  Near  the  western  boundary  of  Ontario  is  the  ed  into  the  top  of  the  rurnaces.  so  was  not  profitable  under  the  stand--  sale  |est  in  the  .senior  producers  h.as  spill- '  IVhen  an  option  midoru  nn-, 

r.akc-of-the-Woods  camp,  which,  with  modern  equipment,  is  experteneing  many  hand  barrow.®  of  ore  and  of  urd  value  for  20. d.  Moreov'er,  many  power  from  the  recently  developed  ed  over  into  the  junior  mines  final-  iagreement  is  -ironiiiied  u  i  i.t-,  n  -i 

a  revival,  and  over  into  Manitoba  w'herc  the  Central  Manitoba.  God's  lAke  charcoal  at  a  time,  with  a  little  Purtially  devx  oped  mines  are  being  canyon.  In  November  the  j ly  percolating  through  m  new  ; before  ihe  managing  , mu,-,. 'r.  ' 

and  Island  T^ake  fields  are  located  while  to  the  northwest  are  the  rich  limestone  to  help  it  melt.  From  the  reopened  and  hroiiglit  to  the  stage  of  ^joq-inger  Consolidated  Gold  ^Ihies  hj^spes  lif  deemed  s.iiisf-ii-iori- in  \  inv.  ,,  ii' 

i-opper-zinc-gold  enterprises.  The  mineralized  zone  skirts  through  north-  bottom  of  "he  furnace  was  tapped  Production  while  new  discoveries  are  niluyg  p'l;;  of  /lu-  'hare^^ 

ern  Saskatchewan  to  be  lost  in  0  wide  extent  of  wildernes.s  until  the  new  the  white  hot  metal,  providing  a  deielopod  at  a  rate  that  would  ijypry  pf  ypQ  horse-power  with  pro-;  ITide  lhablic  Interest.  Lxchaimc  it  is  ordered  to  lie  f  '  1 

.silver-pitchblende  areas  in  the  region  adjacent  to  Great  Bear  Lake  are  display  of  fireworks  that  interested  "ot  have  been  possible  a  year  ago.  increasing  the  demand  to  1  notations  of  the  latter  in  tlu  last  If  not  deemed  saiisfactorv  the  eon', 

reached.  Still  farther  north  arc  the  massive  copper  deposits  of  Hunter  visitors  for  a  eenturv  and  a  half.  m  the  history  of  Ontario  has  22.OOO  horse-power  in  connection  j f^pr  months  have,  as  a  result  of  the  pam  is  notified  aecordiiiglv  and  i 

Bay  and  after  crossing  the  Arctic  Circle,  the  copper-lead  deposits  of  Copper  The  products  of  Les  Forges  in-  there  been  greater  activity  in  actual  ■  with  the  development  of  the  Young-  interest  greatly  exceeded  in  number  ,  given  a  specified  period  wirhn 
Bay,  on  the  shores  of  tho  Arctic  are  exposed  to  view  Nearby  Great  Bear  eluded  the  famous  St.  Maurice  development  work  than  that  which  Davidson,  a  large  tonna.ge  low-grade  !  ,,,3^  ot^er  comparative  ner- !  wlii,  I,  10  lerminau-  the  arrange 

f.ake  are  the  lignite  coal  discoveries  and  the  oil  field  at  Fort  Norman  on  stoves  the  iron  kettles  and  other  »oing  forward  among  out  new  property  in  the  Matachewan  area,  jj  ^  Offerings  of  new  issue®  have  nieiil  and  ilie  neii  iliv  of  havin-x  *1, 

.he  Mackenzie.  Still  farther  west  and  south,  approaching  the  Yukon  ftensiis  i  Id  hv  tlie  settlers  geg^and  older  mines  ot  the  present  time.  An  agreement  was  al.so  completed  ‘‘I®  ^  bright  out  anroverlub-iiT^ 

border  and  probably  connected  geologically  with  the  Yukon  and  British  rietv  of  agricultural  implements  and  l^rin^lulm-^lrthln  hlizln  ^  whS''"!!  Ill  '^hich  leaves  no!  Once  an  opiioii  or  undenlitiiu 

Columbia  are  the  new  Nahanm  placer  deposits  The  chain  of  minerahza-  gg^,  ^^Ips'  fittings.  At  times  ^gw  are  sprm^^^  nir  alel  tJ  lSal  from  the  dn^ht  of  the  genuineness  of  theCan.a- lagrcen.eni  has  been  filed,  a  chock  L 

fl»aml,lc»<,fca»nonball.  “S  tto  or  lhcLildo?noJ  ^Fro.h  Can^Hrtro  roapoc-Uvo  oavoion,, 


bottom  of  the  furnace  was  tapped  P’’pduction.  whPe  new  discoveries  are  gij-ged  a  contract  for  an  initial  de- ! 
the  "w?;  ™  n.ot.,i.  providinr  a ! 

display  of  fireworks  that  interested l"”Ehaxe  been  possible  a  > ear  ago.  increasing  the  demand  to  1  rCotatioi 


le  senior  proaueers  nas  >^11111- I  w  non  an  option  o-  mi'iorw  rii  in 
into  the  junior  mines  final-  lagreement  i.-<  i-irnniiiied.  u  i.-  lomiglr 
:olating  through  m  iiewibcfore  ilie  managing  i-oniinnte<-  .-noi 
!  if  deemed  :-.ii  i.-.faetor.v  in  v  iew  oi  tin 

ffide  Ihablic  Interest.  r'v ','1'. 

Lxcliaiige  u  IS  ordered  to  lie  filed 

ions  of  the  latter  in  tin  last  If  not  deemed  sni isfaetory,  the  eonr 


tion  Is  between  ^.000  and  4.060  miles  long,  and  possibly,  there  are  many  quantities  of  cannon  balls  wer 
unknown  links  still  to  be  uncovered.  gg^  f, 

siege  of  the  citadel  at  Qiiebi 

Along  this  southern  fringe  of  the  pre-i'ambnan  .Sliield  have  been  After  the  c.apture  of  Que 
found  in  volume  gold,  silver,  the  platinum  metals,  mica,  asbestos,  cobalt,  175^  l,es  Forges,  which  wa.= 


ikopt  upon  tlic  resiicctivo  payment.s 


both  for  the  defence  and  for  the  jgipetus  has  been  given  to  the  search  niis.sion  for  a  period  of  ten  vear.s  all  untapped  wealth  of  tho  north.  1  provided  therein  and  a  return  is  re 
siege  of  the  citadel  at  Quebec.  fgr  gold  deposits,  and  the  coming  the  additional  power  demanded  for  I  also,  sen.sing  the  move,  qmred  from  the  company  eoncerned 

After  the  c.apture  of  Quebec  in  summer  promises  to  lie  one  of  intense  tlto  expanding  mining  industry  inluR'’*’  been  intrigued  by  the  fertile- :  upon  the  due  date  of  each  paymeni 
1759.  la>s  Forges,  which  wa.s  recog-  explonation  on  the  part  of  the  geo-  Ontario  and  Quebec.  The  Hydro  “RR”  uf  the  field  for  the  employment  |  in  order  that  the  Exchange  may  be 


...  - -  r.---.  . - - —  - ,  .......  . .  1(03.  rr>i  .-VC.  .-...ii..  .  .  ,  c.\piui«vLiuii  (111  iiiv  rail  mv  svw- mninrin  ana  wueoev.  1  uv  n.xuir  -  ,  7,  —  — ‘  .  . 

nickel,  copper,  zinc,  lead,  and  radium.  In  addition  to  these  are  a  manifold  nized  as  of  oonsidcrablc  industrial  loglst  and  the  prospector  Areas  commi.ssion  is  also  developing  a  new' I”'  capital  for  these  prospects,  and;  kept  apprai.sed  of  tho  working  of  ;< 

list  of  mineral  by-products,  building  materials  and  products  that  go  into  importance,  was  operated  on  the  that  have  previously  been  prospect-  power  site  for  the  supply  of  clcc- [have  entered  in  no  small  way.  But  j  transaction 

the  ceramic  and  chemical  industries.  Great  chemical  a®  well  as  metallur-  public  account :  but  soon  it  was  sold  ed  will  be  re-explored  in  view'  of  trical  energy  to  new  mines  in  the  w^ith  the  influx  have  come  certain'  The  company  must  also  agree  in 

gical  industries  have  been  created  step  by  step,  based  on  these  mifteral  to  private  owner®.  The  last  own-  the  higher  valuation  of  the  precious  i>atricia  district,  coupled  with  which  jt.vpes  of  promoters,  some  of  whonijijold  a  general  meeting  of  it®  share 

resources,  which  combined  probably  contribute  greater  wealth  to  Canada  g^s  were  .lohii  McDougall  &  Sons,  metal.  k-  a  projected  marine  railway  con- jure  not  entirely  desirable.  Fortun- :  holdor.s  at  least  once  a  year  at  which 

than  any  other  industry,  with  the  exception  of  agriculture.  It  Is  estimated  w-ho  operated  the  furnace  until  1883  -r  ’<■  *  -r-  necting  Lac  Seiil  with  Igike  St.  Jo-  lately  they  arc  few  but  it  is  from  thi.i  ;  reports  are  required  to  be  fiirnislieo 

that  the  coal  deposits  of  Nova  Scotia  aggregate  2.000,000,000  tons,  so  far  as  when  it  wa.®  abandoned  hecaii.se  ft  shouid  not  require  aiiv  special  seph.  from  which  point  ?,  road  is  toltype  that  the  Exchange  considers  it  ion  operations.  Accompanying  ili< 


known,  while  the  coal  resources  of  Alberta  and  British  Columbia  are  charcoal  and  the  iron  orej  pleading  on  my  pari 

enormous.  Alberta  oil  and  gas  fields  arc  an  important  source  of  wealth,  jjg^  become  difficult  to  procure  ;  readers  of  a  fin.incia 
while  the  metallic  mineral  areas  of  British  Columbia  extend  from  the  -  1  importance  of  dcveli 

southern  boundary  to  Alaska.  In  the  mountainous  interior  of  this  province  ,  .  o  ‘J  resources  at  this  tiin 

arc  found  in  quantity  most  of  the  minerals  that  arc  characteristic  of  the  Retiring  President  jpart  of  my  duty  as  A1 

pre-Cambrian  Shield,  which  forms  the  breast  plate  of  the  North  American  _ _ _ ^  .lo  present  the  clainii 

Continent.  In  southern  British  Columbia  Is  located  one  of  the  world’s  .  "  - ‘ 

greatest  metallurgical  works  and  what  is  computed  to  be  the  world’s  great-  ! 
est  lead  mine.  Farther  north  prolific  gold  and  silver  mines  have  been  I 
established,  while  nearer  the  coast  arc  the  copper  enterprises  Our  mines  | 
are  a  goodly  heritage  I 


In  discussing  silver  an  outstanding  economist  has  c.xpressed  the  view 
that  when  Great  Britain  made  gold  standard  iu  1816  injury  was  done  land 
owners  and  those  who  traded  with  goods,  inasmuch,  as  the  control  of 
wealth  passed  from  them  to  the  bankers.  Business  men  who  represent 
great  enterprises  doing  business  on  an  international  scale,  such  as  Sir 
Henri  Deterding  and  A.  Chester  Beatty,  are  strong  advocates  elevating 
silver  from  its  lowly  estate,  and  as  these  are  joined  by  many  others,  their 
opinions  can  scarcely  be  disregarded.  Among  the  strong  advocates  of 
siher  are  political  repre.sentativcs  of  silver  interests  and  producers  of 
sifver  theinsolvcs  and  their  per.®onal  local  interests  have  been  used  by 
those  who  hold  exclusively  to  gold  us  an  argument  against  increased  use  1 

?  silver.  When  many  business  leader.^,  who  are  interested  in  world  com-  j 
lodity  markets  claim  that  reasonable  economic  recovery,  under  world  j 
onditions  as  they  are  today,  cannot  come  without  a  restoration  of  silver 
..rices  to  pre-war  levels  the  question  appears  to  assume  more  vital  im  j 

.F  ^  i 


;  readers  of  a  fin.incial  .iournal  of  the]  — - 
I  importance  of  developing  our  gold  !  I 
'resources  at  this  time.  IVhile  it  is  1 1 

jpart  of  my  duty  as  Alinister  of  Mines  ]L _ 

to  present  the  cluiins  of  the  Indus- | 

,try  to  the  support  of  capital,  my  ap-  j 
'  pea!  i.®  not  merely  to  self-interest, 
but  rather  on  behalf  of  national  pro.s-  | 
perily  iiud  the  welfare  of  the  people  i 
of  Canada  as  a  whole.  lii  support! 
of  this  claim  I  have  onlj  to  point  to 
;  the  part  played  by  our  gold  mining 
!  indii.stry  during  the  past  years  of 
depression.  Every  financial  man 
'knows  that  if  it  had  not  been  for  the 
'  $223,007,002  of  new  wealth  in  gold 
created  right  here  in  our  own  Do- 
;  minion  during  the  past  four  years 
‘  the  commercial  ship  of  Canada  would  ' 

I  not  have  weathered  the  storm  so  ' 

1  successfully,  and  our  people  would 
i  have  suffeerd  even  more  severely  in  - 
that  period  of  stress.  Of  thi.s  amount  j 
•  Ontario  contributed  .$170,847,505,  or 
i  almost  77  per  cent . 

I  National  recover,'  is  oow  under 
way  in  Canada,  and  I  believe  that  out 
gold  mining  industry  is  largely  res-  ! 

I  ponsible  for  the  revival  of  confijence  i 
which  is  evidenced  in  the  release  of ! 
capital  and  the  consequent  increase  j 
in  purchasing  power.  As  our  gold  j 
I  mines  have  been  the  bright  spot  on 


(Continued  on  Page  30. > 


Institute  Secretary 


Its  duty  to  shield  the  investor  and  application  must  be  documents  in- 
I  incidentally  the  industry  itself.  eluding  a  copy  of  the  enginccr’.s  rc- 
Accordingly  the  Exchange  in  itsipnrt  or  official  description  of  the 
listing  requirements  has  attempted  (.(unpany's  property  or  propcrttc.s 
to  leave  nothing  undone  on  the  part  ,t.op\  of  the  last  annual  report,  if 
of  its  director.®  to  increase  the  safe-  am  recent  .slaionietit  of  assets  .and 
ty  of  those  investors  who  trade  in  liabilities,  profit  and  los.s  aceoutu 
inining  .stock®.  •  ,duly  certified  by  a  chartered  accoun 

Tho  listing  requirements  to  which  tatit.  copies  of  any  existing  agrcc 


.1  company  must  first  submit  before  ni,.nt®,  a  statemoui 
saving  the  privileges  of  the  board  ggi„i,nt  of  oustanding 
arc  strict  and  there  is  a  definite  tnbiitcil  and  in  the  h; 


:il  giving  the 
g  share.',  di® 
hands  of  th.- 


itriuge-iit  supervision- of  all  member  punin-  which  must  he  at  least  ten 
liou.se.®  and  ihoir  trading  methods,  pp,.  of  the  authorized  e.apitai 


Stiver  IS  sharing  with  gold  a  place  on  the  front  pages  of  the  Press, 
the  metal  has  graduated  a  fe"'  steps  from  the  very  humble  place  in  the  | 

monetary  structure  it  has  occupied  during  the  past  two  generations.  First,  j  ...  - - -  - - 

Mexico  made  silver  the  standard  reserve  for  currency,  although  this  step,  BALMER  NKILLY,  1  mines  have  been  the  bright  spot  on  snares  in  me  i.ra3u..v  1,..  *.  .cc  ,  igrnover  and  values  of  transaction.^ 

in  itself  had  no  broad  significance  in  international  markets.  Second,  the  1  x„iilv  nresided  at  the  oneninci’^®  gloomy  horizon  during  the  past  Mr.  Carlyle  as  secretary  of  tiie|*RRU^"  ^ placed  11  amongst  the 

Silver  agreement  was  made  effective  as  an  aftermath  of  the  C  r  Tcon-'^®«>-  t^®^  a^®  her^d-  Institute  was  responsible  for  the  .  Jhe  exchanges  ot  the  world  and 

World  Economic  Conference,  and  this  was  the  only  important  concrete  5®^^®°®  ° Vdf,,vered ‘the  oresiden- 1 *'‘’® °®’^  ®''®^  plans  for  the  annual  convention  at  i  ther  must  gg^  serving  one  of  the  larges' 

(Conttaiued  on  Page  30.)  t.  ?“dd  «  ®®'''^®’^®‘‘  Presiaen  coming  in  from  i^I  Quebec.  -informed  of  full  details  of  all  issues  l g,^g^ng  industries  in  the  world. 


i-)\er>  conceivable  effort  to  safe-  :  j^gtiou  e\clu.sive  of  officer®,  dircc 
guani  I  hr  public  is  made  and  the  {qi-s:,  yyndicate  managers  or  oi 
reiiuiri  nients  have  been  drawn  up  in  |  g-pnis  of  the  company,  ri  ccr,iiticil 
ueh  a  manner  as  to  encourage  only  i|j^(  ,,f  .^iiarcholders  and  if  any  lioud® 
legitimate  mining  promotions.  gj.  gjup.q  gi-o  autliori/ed  a  (.oriified 

Prior  to  listing,  the  company  is  thereof,  gi'ing  all  dolail.--. 
.i-quired  to  furnish  a  picture  of  the  |  |„  (hc®c  and  mau>  other  "aw-  tin- 

po.«ition  that  must  be  complete  and  pi^^ehaiigc  aticniviis  by  all  mean 
lu'i  urate.  I  he  listin.g  committee .  („  safeguard  botii  the  m 

must  kuo"  the  number  of  shares  1  y,„j  ip,.  jnduslr.'  rtie  Er, 

to  lie  listed,  incorporation  facts,  gpgnpe  feci®  ihat  it  is  noi  in  iheir 
names  addresses  and  occupations  of  !pgt-ticular  nroviuce  10  say  whethei 
the  officer.®  and  directors  ot  the  or-  g  ■stock  is  good  or  had.  but  leave.- 
gaui/.atioii  (late  of  'he  last  annual  ^Pg,  dceiston  of  the  in\e®to: 

nieetin.g.  the  autho'  i/.ed  capital,  | 

;  hares  issued  for  properties,  or  for  |  -pg  ^g  otherwise  would  transcend 
other  assets  outside  of  cash.  ®liarcs  |g||  rules  of  a  free  auU  open  mai 
sold  for  cash,  shares  issued,  and  ;  jjgp — g  market  in  itself  possessing 
shares  in  the  treasury  or  otherwise  j pg^ggy^r  gg^  values  of  transaction.^ 
issued.  I  w  hich  have  placed  11  amongst  the 

The  listing  requirements  go  fti'*  leading  exchanges  ot  the  world  and 


(Continued  on  Pagie  30.) 
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Eliminating  Fraud  Basic  to 
Maintainence  of  Confidence 

An  Exposition  of  the  Ontario  Securities  Act,  Which  Has  j 
Been  Designed  For  That  Purpose  in  Interests  | 

of  Development 

AIMED  AT  CONTROL  OF  MINING  FINANCE 

By  W.  E.  SECSWORTH. 

Conftultinf  Enfioecr,  Toronto,  Before  the  Meeting  of  the  Institute  of  Mining  and  } 
Metallurgy  at  Quebec. 

ONE  of  the  most  difficult  problems  faced  by  governments  i 
to-day  is  elimination  of  fraud,  particularly  in  connection  ; 
with  financing  of  enterprises,  without  impeding  tlie  propaga¬ 
tion  of  legitimate  industries.  Public  confidence  is  essential ' 
to  industries,  especially  in  the  formative  period  of  their  de- ; 
velopment  and  an  imperative  condition  for  confidence  is  sound 
financing.  The  proportion  of  business  men  who  would  prac¬ 
tice  fraud  deliberately  is  small  but  the  harm  they  do  is  wide¬ 
spread,  and  the  Ontario  Securities  Act.  which  has  been  revised 
from  time  to  time  to  meet  changing  conditions,  is  the  instru¬ 
ment  established  to  insure  as  far  as  possible  protection  of  the 
public  from  fraud. 

The  codifying  of  laws  always  presents  difficulties,  because 
seldom  are  two  individual  cases  the  same.  The  wording  of 
laws  too  often  are  such  tliat  the  spirit  of  the  law  can  be  vio-,^ 
lated  and  the  letter  oliserved,  whereas  if  the  wording  is  made  . 
comprehensive,  the  s])irit  of  the  law  may  be  observed  and  the  < 
letter  violated.  ■ 

Recent  examples  ii:  \  M.'.niion  of  ;lic  as  freeing  small  .syndicaie.s  from  lie 
spirit  of  the  law  iiia>  he  given.  The  j  registration  requirements,  makiug 
Ontario  Securities  .\vl  vails  for  a  i  unlawful  selling  from  door  to  door. 
«lefinlto  statement  in  pro.spectuscs  of  j  snppl.ving  of  copies  of  prospoctuso. 
iheamounts  going  into  the  treasury |  when  selling  unlisted  sfock.s,  revea' 
of  a  rorap.any  that  is  being  financed  i  ing  to  prosj)i’ctivc  bnycr.s  of  st'" 
through  an  offering  to  the  piihlic.  |  ,viiot,Iicr  it  is  froastiry  or  vendo 
njid  how  nin<  li  to  promoters,  vrn-  ^)ock.  etc.  Then  ho  luescnts  ll.< 
ilors.  etc.  The  \alne  of  this  cliiiiscj  penetal  spirit  of  tJie  .\cl  ;ind  coni- 
is  obvious,  hut  its  implications  liave’ ments  on  its  .is  follows: 
iiccn  c\adeii  not  infreqnenth  late*,  ‘•fnlonc!  tlcorgv  .\  Drew.  Coin- 
ly  by  the  following  means.  (  ertain  :  :n  charge  of  the  adminis- 

brokerage  bouses  agreed  fo  under-  u,,.  Oiuurio  Securities 

write  stock  of  a  I  .Act.  ina.i  be  taken  as  an  authority 

which  they  otfered  the  stock  they  |•,,],I•pscnllni;  tlie  .governineutaJ  atti-i 
had  piircliascd”  to  the  public.  toward  ilic  .\c.l.  J  quote  the  i 

company  Itself  is  not  ofterlng  the ,  address  to  .an 

stock,  neither  arc  the  brokers  offer-'  mooting  of  mining  people  ini 

Ing  the  stock  on  behalf  of  the  c.om-j  Hotel.  Toronto,  on! 

pany.  Yet  the  price  received  K'' 'Jte  i  _.Vpril  Ctith.  ll'GJ:  I 

compauv  for  treasury  purposes  may  '  I 

be  10  cents  per  share  and  the  sell- 

infif  j)ricc  to  the  public  ni  x»U  all  who  ai#'  tiading^  in  and 

fonts  per  share.  Not  infroquCDtl>  hyhat  securities  arc.  providing:  that  i 

,,  /... _ _  f;  'those  selling-  securitirs  to  the  public' 

,lic  ofticors  of  the  ontcrpiis-c  ti  rf‘gri.stcr.  and  then  providint; 

nanced  are  also  the  principals  of  ways  and  means  of  controlling  the, 
ihc  brokerage  establishment  tj*';;  of^-euriU,s^a«cr 

inderwro’c  the  stock.  As  a  re>ull:,vav  yon  Iiave  control  over  tli.  Indl- 
•he  public  investors,  who  are  inter- 1  vidnal  if  .anything  goes  wrong,  ami, 

e«fed  in  the  fortunes  of  the  enter- 1 »"bjeci  to  whatever  r<'. 
fstea  m  me  lonuues  uie  qnnements  are  under  tlie  .-Vet  and 

Tirise  itself,  liay  three  limes  asi  whatever  penalties  wotiid  be  und»r 
much  for  the  stock  as  goes  into  tho:thr  -^^t  if  there  were  mlsreprcsenlu 

tion  in  the  sale  of  securities 

treasury.  ' 

Another  trick  that  has  been  prac-j  This  is  a  clear  statement  of. Col. 
ticed.  under  the  law.  is  that  when ;  ®  Intei  pretation  of  the  iutem 

an  offering  of  stock  Is  made  by  a  j  c^ear,  that  it  can 

certain  bnokerage  establishment,  the  j  p®  misnndcrstood  and  v  it  i 

shares  are  all  taken  up  by  fft.ain  ®  J  concur,  r 

other  brokers,  and  oversubscription  j  '  be  talten  as  a  model  on 

of  the  stock  is  announced.  Then  a|  administer  a  se- 


Mineral  Production  by  Provinces  1931< 


I  Frovincp 
*Nova  Scolld  . 
Nrw  Brunsw.  . 
!  Quebec  .  .  . 

]  Ontario  .  ,  . 
i  Manitoba  .  .  • 
Saskatchewan  . 
Alberta  .  ,  . 

I  Hr.  Columbia  . 
Yukon  ... 

i  Total  .  .  . 
•  Includes 


1931 

X'alue  of 

production  of  total 


3  2I.0S0.746 
2,176,910 
35.696,363 
96.1  13,23  ■) 
9.965,854 
1,931.880 
23.580.727 
35,337.756 
2,1  45,347 


V'alue  of 
production 


1913 
\  .ilue  ,if 
producti-rn 


9.24  $  16.234.88'  S.^O  i  16.875,412 


2.243.87'' 

24,369.241. 

79.239,579 

,S,695.9ol 
1,625,16; 
2  1,163,72; 
26,855,997 
I.89I.7I  i 


2.069.43  7 
28,258.341 
I0'>,82I.'>6'> 
9,070.568 
2,477.386 
19.284,808 
ifl.5o4,40  ) 
2.080.!  74 


$228,029,018  100.00  $182,320,150  100.00  $220. >02. 096 

<mall  prccuction  from  Prince  Edward  Isl.tntl  in  1930. 


Revolutionary  Development 
Underway  at  Asbestos  Mine 

Block  Caving  Method  Instituted  by  J.  G.  Ross,  Described 
to  Institute  Members  —  Costs  Are 
Reduced 


.V  'ct uiuiion.il y  development  In  as- 
bc.'^tos  mining  has  been  effected  in 
tlie  King  Mine  of  .Asbestos  Corpora¬ 
tion.  Ltd.,  at  Thetford,  Que.  Delnils 
of  tlii.s  developuient.  which  affects 
tiially  the  fortunes  of  the  C.madian 
.■’sbestos  industry  and  are  of  much 
interest  in  other  lands  as  well,  were 
set  forth  in  a  paper  by  ,1.  O.  Ross, 
manager  of  the  company,  presented 
at  the  annual  meeting  of  the  Cana¬ 
dian  Institute  of  Mining  &  Mctalhir.ey 


at  Quebec  thi.s  week. 

The  King  .Mine  has  been  111  opera- 
I  ticu  steadily  for  oo  years  as  an  open 
Ipit.  The  huge  pit  in  common  with 
iman.v  others  in  Mie  district,  is  now 
about  at  the  practicable  llmit.s  of 
I  size  and  depth.  khve  years  ago  Mr. 

■  Ross,  newly  appointed  manager,  Uo- 
jciddd  that  underground  mining  must 
i  be  adopted.  He  tried  out  two  meth¬ 
ods.  shrinkage  sloping  and  sub-level 
sloping,  but  neither  of  tho-^e  was  en- 


1 1  tlrely  satisfactory  Ho  then  tried  the 
9  0  j  block  caving  method,  tvhlch  has 
I  now  been  proved  satisfactory  in  every 
-  respect  and  has  reduced  the  cost 
j  of  mining  not  only  below  that  of  the 
fc  other  methods  of  sloping  but  l>elo’.v 
j  the  cost  of  open  pit  mining.  .\t  tlie 
y  j  same  fiine  accidents  have  been  re- ; 
i2.82!duccd  to  a  remarkable  extent. 

49,81  I  As  a  part  of  this  campaign  of  dc- 1 
^  }l  j  velopment,  Mr.  Ross  had  many  drill- 
8173  I  holes  bored  for  the  purpose  of  find- 1 
1 3.86  ;  ing  out  what  amount  of  asbestos-  ' 
t^4  I  bearing  rock  remained  in  the  King 
100  00  I  -'line,  its  location  and  its  grade.  The 
'  results  are  reassuring.  The  drill- 
-  ,  ing  has  disclosed  very  large  deposits  1 

t!  of  rock  of  good  grade,  averaging  C'7c  , 

'  to  109c  fibre,  a  part  of  tvhlch  is  now  ; 

I  being  mined.  Practically  the  tvliolc  | 

I  of  this  was  unavailable  by  open-pit 
mining;  but  the  whole  of  it,  const!- ^ 
tilting  many  years’  supply,  can  be ' 
extracted  cheaply  and  safely  by  the 
ibed  '  tilock-cavlng  method. 

In  addition  to  a  reduction  of  cost , 

I  of  ore  delivered  to  the  mill,  there  are  ! 
many  other  advantages  gained  by ! 
the  block-caving  system  of  mining  i 
'  Some  of  these  are  as  follows:  j 

In  drying  the  01x3  preparatory  to 
pera- :  milling,  much  expense  is  saved  in  I 
open  I  winter  as  the  rock  from  under- 1 
with  j  ground  Is  relatively  dry  and  warm  | 
now  I  as  contrasted  with  cold.  Ice  or  enow  j 
its  of  I  covered,  rock  from  the  open  pit.  j 
o  Mr.  lUnlform  moisture  conditions  tlirougli-  1 
r,  do-  i  out  the  year  make  for  an  even  rate 
must  I  of  feed  through  the  dryers  and  there- : 
noth-  I  fore  through  the  crushing  mill.  j 
-level  I  More  crushing  of  rock,  and  loosen-  j 
s  en- '  ing  of  asbestos  vein  m.atcrial  there 


j  from,  occurs  in  tlic  underground 
[method  as  coinparod  with  the  open- 
I  pit  method.  This  assists  iiiillin.g 
I  operations  and  allows  ' for  a  large 
i  proportion  of  the  asbestos  fibre  be¬ 
ing  recovered  at  the  head  of  the  mill. 
lYbre  is  also  whiter,  being  less  ex¬ 
posed  to  contamination  from  clay  and 
discolored  surface  material. 

'Jaillngs  are  returned  to  the  mine 
ft.s  back  filling.  Tlii.s  elimin.atcs 
consWerablc  expense  in  the  form  of 
transportation  and.  in  winter,  8no5v 
removal.  I'urtlicr.  the  necessity  of  1 
purchasing  additional  surface  rights  i 
for  tuilin.gs  disposal  is  avoided.  , 
Working  conditions  are  Improi'ed  1 
in  many  ways.  .Miners  arc  not  ex¬ 
posed  to  extremes  of  temperature,  iis  ! 
they  are  in  open-cast  workings.  ,\o  1 
interruptions  to  working  hours  arc  I 
caused  by  ivcather.  Men  become  I 
specialized  in  different  departments  I 
of  the  work  and  therefore  arc  able 
to  earn  higher  rates  of  pay  lh,in  ! 
when  hand-loading  rock  In  open  pits.  I 
This  work  draws  a  better  class  of  I 
labor.  j 

By  the  adoption  of  the  biock-caving  I 
system  of  mining,  the  life  of  the  ' 
mine  has  been  extended,  as  practi-: 
cally  100  per  cent,  of  tlie  ore  body  ! 
can  now  be  recovered.  In  addition'.] 
isolated  patches  of  ore  which  occur  I 
at  a  distance  from  the  main  body  can  i 


M'INING 

Securities 

It  is  our  coiisluiit  aim  to  i 
render  the  utmost  in  broker*  ' 
age  servieo  to  our  clients, 
ttronnd  floor  board  room.  | 
TrniiS'Liix  tickers  and  direct  1 
priiate  nires  to  leading  cx* 
clinngcM  facilitate  tiic  prompt 
ami  efficient  cxccnflon  of 
your  orders.  Bur  statistical  : 
department,  being  in  con¬ 
stant  touch  3vith  actual  min¬ 
ing  developments,  renders  a 
very  helpful  service  to  traders. 

J.H.Crang&  Co. 

Members: 

The  Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 
Calgary  Stock  Exchange 

304  Bay  St.  W A.  1621 

Toronto 


I  «  "I  auuii.ion.  which  will  bo  taken  advantage  of  and 

be  c.avcd  and  recovered  without  tlie  cnm  in'?  exaggeration  to  saj.llicic- 
evnenfle  of  strlnnino  3.' vnorL./ successful  adoption  of 
gafned  in  the  fi.-st  block,  from  wb  cl,  I'.’,':?  of  mining  at  Thetford 

••  nnn  tone  of  oro  ..  a..,-  i,o„  1 has  given  the  Quebec  asbestos  lobi  a 

Zh  '.isi' ; o,  r.",  ",r 'zi ”,  " 

indicated  some  minor  changes  in  the  ^ 


development  of  the  second 


meet  the  competition  of  its  competi¬ 
tors  in  Afriea  and  Russi.t. 


beaw  advertising  campaign  follows!  registry - 

by  "  ™^;:|lhe  public,  which  I  advocate.  Tut  a 

ket  made  the  shares  far  above  1  ^ 

Iho  amount  that  goes  intoJLlie  trea-,  recognize.  It  makes  no  mention  of.i 
sury  for  development  purposes,  .  Implication  does  not  Inter-, 

The  3faJn  Purpose,  fere  in  the  regulation  of,  the  fl- 

.  .  ....  .  .  tiancial  set-up  of  securities,  the 

If  the  reading  of  the  Act  means 

anytlung.  It  ,s  that  the  pub  ,c should !  commission  to  ,be  charged,  ori 

know  before  they  buy  a  stock  how  pooling  of  vendor’s  shares.' 

much  IS  going  mto  the  treasury, ,  q-^ese  have  been  done  away  with.  It* 
and  yet  the  wording  of  the  Hg  control  to  the  sale  of 

makes  fraudulent  evasion  n’'*te  sg^yrltles  to  the  public,  which  the 
......  1  not*  and  stresses  the  use . 

AV,  E.  Segsworth.  at  the  annual  qj  ^jg  control  if  anything  goes' 
general  meeting  of  the  Canadian  .^o^ig  or  If  there  la  mlsrepresenta- 
Instltute  of  Mining  and  Metallurgy,  ygn 
expressed  himself  a  strong  advocate 

of  the  Ontario  Securities  .Act  with  unprovements  suggested.  i 

respect  to  its  main  purport  Rocog-  -i  helieve  the  Act  could  be  Im- 
ni7,ing  that  no  code  is  perfect,  he  proved  by  making  It  conform  more 
made  suggestions  as  tx>  how  it  could  I  eiosely  to  Col.  Drew’s  most  excel-, 
bo  strengthened  and  how  certain  j  lent  statement  of  principle.  To  do 
phases  injurious  to  legitimate  en-|this,  the  old  definition  of  fraud 
terprise  could  be  eliminated.  He  would  have  to  be  restored  so  thati 
points  o'ut  that  in  the  spring  of  there  would  be  no  fraud  without  ln-1 
1932.  after  reprc-scntations  to  On-  tent  Technical  infractions  of  thci 
tario  government  officials  by  repre-  Act  should  be  defined  as  offences' 
sentative  mining  interests,  a  com-  not  fraud.  Registrations  should  be! 
mittee  wa-s  formed  to  confer  with  confined  to  those  selling  securities- 
government  officials  and  sugges-  to  the  public.  Certain  parts  of  the! 
Tions  were  made  some  of  which  Act  should  be  re-drafted  and  con-! 
were  Incorporated  In  the  Ontario  solidated  so  that  it  may  he  under- i 
fc^ecurlties  Act.  stood  by  all  and  our  duties  and  og-' 

Some  of  the  arbitrary  features  of  ligations  made  plain.  I  believe  that' 
the  Act  were  removed,  such,  for  in-  there  should  be  some  appeal  from' 
stance,  as  giving  power  to  local  the  arbitrary  decisions  of  the  Com-' 
Crown  attorneys  to  take  proceed-  miggion.  The  Committee,  in  its  re-i 
ings  against  offences  and  to  any  port,  expre.ssed  the  opinion  that' 
magistrate  to  summarily  convict  or  prosecution  is  more  effecti5'e  than' 
acquit  This  was  regarded  as  viola-  regulation 

tion  of  the  rights  of  l^ndlviduals  to  approach  to  English: 

British  justice  and  imder  the  practice  might  be  advi-sahle.  tA'liat' 

amendment  no  one  could  be  brought  restrictive  regulation  exists  in  Eng-' 
to  trial  without  authority  of  the  On-  jg  incorporated  In  the  English' 

tario  Securities  Commission  The  companies  Act.  All  duties  are  mat-i 
unamended  law  was  open  to  con-  t^s  of  IcgLslation,  and  no  arbitrary! 
victlons  by  those  who  knew  Uttle  powers  exist  Special  clauses,  post-! 
about  the  questions  involved  and  .^^3  inserted,  giving 

also  to  malicious  prosecutions.  promoter.^,  financiers,  directors,  and 

The  definition  of  fraud  was  fixed  officers  protection  against  mali-i 
under  the  Act  in  such  a-  way  that  (.jous  prosecution.  Our  Act  might 
"intent  was  eliminated,  and  any  jjg  improved  bv  some  such  prov!-. 
person  violating  the  technicalities 

of  the  Act,  some  of  the  phrasing  of  „  .  .  ,  .  .  , 

which  was  very  obscure,  was  crim-  no.  alone  in  suggesting! 

inaily  guilty  under  the  law,  ’•®- 

Then  the  restrictions  regarding  5“"'^  sell  when  there 

-ransactions.  without  registration,  eminent  a  jurist! 

,,Dd  the  obligations  Involved  in  re-  ^  .-'''J 'o®''’  «aid.  ,n  a 

cistraUon,  were  such  that  Individ-  loronlo; 

uals  could  n/it  euter  into  agree-  ‘1  refer  to  the  e5’er-increasing . 

irieuts  without  undertaking  serious  practice  In  the  Parliament  of  Can-; 

linaricial  and  other  obligations,  and  ada  and  of  our  Provincial  Legisla-i 
nurdensome  red  tape.  Such  regu-  tures  of  depriving  our  people  of  the] 
lations  as  they  stand  cannot  been-  protection  of  the  law  and  of  the; 

forced  and  arc  not  enforced,  ac-  courts,  by  ve.sting  in  autocratic! 

wording  to  Mr.  Segsvimrth.  Definite  bodies  tlie  power  to  arbitrarily  deal 
discriminations,  ho  claims,  should  with  matters  affecting  our  liberties 
I.P  made  between  pilvate  sales  and  and  otlur  rights  without  the  inter- 
juiblic  sales.  vontion  or  protection  of  any  court.’ 

Summarizing  his  findings  as  to  "In  support  of  the  Committee’s 
I  lie  workings  of  the  Act  in  respect  action  in  advocating  the  reforms! 
liic  iirivate  deals.  .Mr.  Segsworth «  obt.aincd,  I  may  quote  Sir  William’s | 

jfiiriber  remarks,  as  follows; 

■'.All  analysis  of  the  record  of  l.ie!  ‘  .  .  that  the  spirit  of  John; 

loc.-ciit  pi'oducing  mines  .shows  that Uanipden  still  lives  and  demands! 
icrv  little  of  tlic  money  for  their!  the  restoration  of  the  people’s, 
dcieloiimeiii  wa.s  raised  by  selling  rigbt.s,  ami  regards  every  rcprescD-, 
111  Ibe  public,  and  that  most  of  it  tati'e  who  fails  to  resist  arbitrary. 
«as  raised  tiiroiiah  private  .sale.s' if-^lislation  ns  an  enemy  and  a  trai-, 
.'iiitl  .some  small  iiart  by  sales  on  tor  to  Canada.’  . 

|"■ganl/ed  eM  tiango.“.  It  is  in  this  "The  real  mining  people  of  Can- 
iield  of  priiiito  sales  that  the  oper-  •‘■da  are  law-abiding.  We  wish  toj 
aiions  id  tlie  various  securities  acts  obey  the  law.  Wo  wish  to  have  a 
are  least  uetdcil  and  do  most  to  in-  workable.  Act.  In  Ontario,  we  arej 
liibit  constructive  finance,  and  j ,  co-operating  with  the.  Commission 
iliink  it  would  lie  progress  in  tlie'tn  help  rid  our  business  of  the 
right  direction  if  this  class  of  (runs-'  crooks.  'Phe  Ontario  Securities  Com-j 
action  were  removed  from  registra- i  mission  is  doing  very  good  ■work,] 
ijojj  •>  j  but  the  Act  oould  bo  much  improv-i 

'  tkantres  Are  t  ouinieudtMJ.  i  .'t  "“thing  perfect,  and| 

vuauevs  t  V  MuuM  .  I  move] 

Mr,  SegBWorth  oonunonds changes  totvard  the  perl'ectioii  it  can  never! 

made  in  tbo  Act  more  recently,  such  ri  ach."  •  ' 
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'Stadacona  Rouyn  Mines,  Limited,  began  active  operations  in  the  sum¬ 
mer  of  1926.  in  the  now  famous  Rouyn  Camp  which  has  in  a  few  years 
developed  five  splendid  properties  with  millions  of  tons  of  commercial 
ore  developed.  This  camp,  in  the  opinion  of  many  mining  engineers, 
IS  destined  to  become  one  of  the  world’s  outstanding  mining  areas. 
'bTADACONA  began  originally  as  a  prospecting  organization  and 
acquired  some  thirty  (30)  different  properties  in  various  promising 
sections  of  the  camp.  Intensive  prospecting,  diamond  drilling  and 
trenching  work  extending  over  two  years  under  competent  engineers 
led  the  Company  finally  to  the  conclusion  that  Block  No.  2,  on  the 
shore  of  Lake  Pelletier,  two  miles  south  of  NORANDA  and  two  miles 
north  of  GRANADA  and  mto  which  the  ‘"Noranda  Diabase  Dyke” 
was  known  to  extend,  held  every  prospect  for  commercial  exploitation, 
exploration  work  vvas  then  confined  to  this  property.  In  the  summer 
of  1928,  after  obtaining  excellent  results  from  a  diamond  drilling  cam¬ 
paign.  it  was  decided  by  the  engineers  that  the  showings  warranted  the 
sinking  of  a.  shaft  and  the  opening  up  of  the  ore  body.  The  Company 
then  purchased  a  mining  plrmt  .and  a  two-compartment  shaft  to  a  depth 
of  325  ft.  was  completed  together  with  1,000  ft.  of  lateral  work  at  that 
depth.  To  further  explore  the  mine-making  possibilities  diamond 
drilling  was  completed  from  the  fOO  ft.  level  to  the  1,000  ft.  level.  In 
each  case  the  diamond  drillni!;  prnvccl  liial  the  veins  became  richer  and 
wider  at  depth.  At  the  l.tit/t)  ft  tl-,,.  vein  intersected  assayed  $15.45 
over  a  true  width  of  16  ft 

from  the  summer  ol  102ri  until  lOc  winter  of  I9.Z9  1930  the  work 
was  carried  on  syslein.ilii  alL  .mci  proved,  in  the  opinion  of  the  Com¬ 
pany  s  Kngineer.s,  that  wiij,  Im-ihcr  development  work  being  done 
Stadacona  had  every  inrhYainj,,  of  becoming  a  large  and  profitable 
Gold  Mine. 

i  he  world  wide  financial  .lrb,„  le  ol  1929-19  30,  together  with  llir 
en.suing  depression  rciKlinti  p  (ji)ficiill  for  the  (Company  to  continue 


its  development  work  but  the  plant  and  equipment  were  kept  in  excel¬ 
lent  condition,  the  shaft  kept  dewatered  and  everything  in  readiness 
to  resume  operations. 

In  July,  1931,  a  change  in  the  Capital  structure  of  the  Company  was 
approved  by  the  Shareholders  with  the  sanction  of  the  Chief  Justice 
of  the  Court  of  Appeal  of  the  Province  of  Quebec.  Many  efforts 
were  made  to  raise  sufficient  funds  to  continue  the  development  work. 
After  many  disappointments  English  Capital  was  interested  and  sup¬ 
plied  initial  funds  to  resume  operations  in  February,  1933.  Since  that 
time,  a  diamond  drilling  campaign  proved  conclusively  that  not  only 
13  there  a  large  body  of  ore  at  depth  but  that  on  the  300  ft.  level  the 
results  show  an  ore  body  of  important  dimensions. 

Original  plans  called  for  sinking  the  present  shaft  to  a  vertical  depth 
of  1,000  ft.  and  opening  up  the  veins  at  this  level  but  with  the  results 
obtained  in  the  recently  completed  drilling  campaign,  our  Engineers 
now  feel  that  w’e  can  get  into  production  at  a  much  earlier  date  by- 
drifting  across  from  the  300  ft.  level  to  the  section  of  ground  inter¬ 
sected  by  the  diamond  drilling  and  opening  up  a  large  mineralized 
section  by  drifts  and  cross-cuts  which  should  easily  give  us  enough 
ore  to  operate  a  100  ton  mill  for  the  next  three  years.  Later  it  is 
planned  to  sink  the  shaft  deeper  and  open  up  the  veins  at  depth,  com¬ 
mercial  ore  having  been  intersected  at  a  vertical  depth  of  1,200  ft. 
Summing  it  up,  it  would  appear  that  Stiidiicona  ha.s  conducted  in 
energetic  and  well  tlirecled  campaign  of  development  and  that  in  the 
''pace  of  time  in  which  the  work  has  been  concentrated  on  Block  No.  2, 
the  iesul‘,s  obtained  and  tlie  money  expended  indicate  careful  manage¬ 
ment  and  skilled  technical  advice. 

I  STADACONA  ROUYN  MINES.  LIMITED, 
j  ROY  ANDERSON. 

■  .Secretary- 1  rra.stirri. 


Canada’s  Mineral  Output  in  i  Awards 
1933  Increased  15%  in  Value  i - — — — - 

_  _ _ _  _ _  I  The  Inco  Medal 

Production  Worth  $220,502,096  Compares  With  $191,-  sciS'^iih  the‘'‘inco.''mcdaT^J’/*a 
228,225  in  1932 — Gold  at  Market  Prices  meritorious  and  practical  contribu- 

\\r  t  o-re  tion  of  outstanding  importance  to  the 

Worth  $84,301, o75  mining  and  metallurgical  industry  of 

Canada's  mineral  production  in  tion  the  total  value  of  gold  produc* 
llio3  was  valued  at  $220,602,096  as  Uon  in  Canadian  funds  was  $84,301,-  ''  '> 

against  $191,228,225  in  1932,  an  In-  875,  as  against  $71,479,373  in  1932.  ' 

crease  of  15  per  cent.,  and  marked  Changed  Conditions. 

the  turn  from  the  downward  trend  This  cjrchange  on  gold,  which 

which  has  been  experienced  In  this  really  began  In  1931,  resulted  in  a  K  , 

•  ountry,  as  in  many  others,  since  new  set  of  conditions  In  Canada  and 
1929,  These  total  production  values  elsewhere  where  gold  Is  to  be 
include  the  estimated  difference  be-  found.  Tiho  profitable  mining  of 
I  iwcen  the  value  of  gold  computed  at  lower  grade  ores  was  Initiated  at  JHK 

the  standard  price  and  the  value  of  some  of  the  larger  and  well-estab-  ^  ^  wLTf' 

gold  computed  at  the  average  price  llshcd  properties,  with  the  result  <'  >  i  >f'  ' 

f(tr  gold  In  Canadian  funds.  that  at  the  end  of  the  year  less  ^  *'  ^ 

In  the  metals  group,  more  cop-  gold  was  actually  produced  than  In  -iB  ' '' 

per,  lead,  zinc,,  nickel,  cadmium  and  1932.  Properties  which  were  under  mK  Y  '  ^jAmI  *  ' 

bismuth  were  produced  than  In  1932,  develo'pment  were  brought  to  the  IHk. 

.ind  in  the  non-metalllcs  increased  producing  stage  as  rapidly  as  pos-  \  '5 

output  over  the  previous  year  were  sible,  plans  were  laid  for  enlarge- 
recorded  for  coal,  crude  petroleum,  ment  of  existing  mills  and  the  ^ 

jisbestos.  bituminous  sands,  diatom-  search  for  new  properies  has  been  ^ 

Ite,  feldspar,  fluorsjjar,  graphite,  intensified.  An  equally  important  '  s  ,  sHpP^ 

mica,  magnesltic-dolomlte,  salt,  si-  feature  Is  the  heneflcial  effect  this  '  * 'i  \ 

Ilea  hrtek,  sodium  sulphate,  sulphur  increased  activity  bad  and  will  have 

(in  sulphuric  acid  and  in  pyrites)  on  other  Canadian  industries  which  m  . 

and  talo.  must  supply  the  many  necessary  < 

Possibly  in  no  other  year  in  mod-  commodities  that  go  Ihto  the  search 
cm  mining  history  have  such  pecu-  for  and  the  development  and  pro-  Canada,  has  established  an  outstand- ! 
liar  conditions  been  experienced  as  duction  of  auriferous  ore.  ing  record  in  his  chosen  field.  'I'be  j 

have  occurred  during  the  year  just  lycad  and  zinc  outfmt  showed  medal  was  established  last,  year  by  j 
p.is.sed.  At  the  beginning  of  1933  considerable  Improvement  during  the  International  Nickel  Company  of  | 
prices  of  base  metals  and  silver  the  latter  months  of  the  year.  Cop-  Canada  tc)  mark  the  50th  anniver- 
were  at  an  all-timo  low,  hut  the  per  output  was  21  per  cent,  higher,  sary  of  nickel  ore  at  Sudbury, 
price  of  gold  was  considerably ,  Nickel,  of  which  Canada  produces  Manitoba  has  added  Us  chapter  to 
.above  the  sUndard  value  and  before  i  the  great  hulk  of  the  world's  sup-  Povc.  id"  in  i 

, he  year  ended  the  price  had  ri.scn  |  ply,  also  showed  remarkable  recov-  ^  go  milerirmn "be  Vail  i 

to  *i  point  for  In.  excess  oi  nDj  prc-i  cry,  w<iy,  huEp  in  size  but  low  in  crado  ^ 

vloiis  quotaUons.  Canada  contin-;  Silver  production  was  less  than:  complex  in  Us  nature,  "he  ore  i 

lied  to  ship  gold  to  New  York  until ,  in  1932,  Owing  to  the  low  pnees  j  remained  unused  for  ten  I 

April  19,  receiving  payment  in  Uni-  during  recent  years,  many  mines.  Scores  of  engineers  exam- 1 

ted  Slates  funds.  On  that  date  the  found  It  necessary  to  mine  as  muchjjngo  ,,  ^  number  of  substantia)  * 

United  Sta.tes  went  off  the  gold  ofhest  grade  ore  as  w’as  ccononu-  companies  attempted  to  fiud  ■ 

^;tandard,  and  for  the  remainder  of  cally  possible,  and  then  close  down.  I means  of  cxplniling  it,  but  it  rc- 1 

the  year  the  fine  gold  was  shlppeti  The  famous  silver  cap  at  Cobalt  i  tantalizing  possibility.  i 

to  London  Instead  and  sold  at  thojhas  only  one  main  producer;  thcrcj  At  last,  in  192,5,  the  man  for  Ibe' 
market  price.  Adding  to  the  stand-  Ms  one  In  Gowganda  producing  at  j  job  visited  liin  lion.  Robert  E.  ! 
:ird  rate  the  exchange  which  C.au- i  present,  and  the  mines  in  SouUi  Phelan,  who  had  joined  the  engineer- j 

ada  paid  for  United  States  dollars !  Lorraine  have  all  discontinued  opev-  ing  staff  of  the  Harry  Payne  Whit- j 

until  April  19,  and  for  the  remain- 1  ations.  Small  amounts  arc  being  ney  group  in  New  York  after  a  con-; 

ficr  of  the  year  using  the  average  i  recovered  by  lessors  from  some  of  tinent-wide  experience,  examined  the  : 

daily  price  of  gold  In  Ixtndon,  trans- j  the  older  properties  In  this  area,  deposit,  formulated  a  plan  for  work-  ! 

posed  fo  Canadian  funds,  the  av- j  Generally  speaking,  silver  is  pro-  ing  It  and  struck  a  bargain  with  the  | 
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I  gases  from  the  nickel  convci  ir,. 
t  Though  converter  ga.s  had  not  iirr 


Bcnted  with  the  Inco.  medal  for  a  iised  jip  to  that  time  lor  such  a  pu- 
meritorious  and  practical  contribu-  venture  w'as  llius  iniic;) 

tion  of  outstanding  importance  to  the  ,  "‘'y  of  experiment,  it  was  a  .'o.u- 

minlng  and  metallurgical  industry  of  |  I’'oIp  sucrcs.s. 

»\  hen  International  .Nickel  dcr.dcil 

- 1 - '■■■■.■  their  hirge  new  sme,- 

“  ter  at  Copper  Cliff,  Canadluii  In 
’  diistrles  Ltd.  undertook  to  e.sUihii.sh 

!  there  a  plant  to  make  nitre  cake 
which  is  used  in  large  amounts  to 
I  septiratc  the  nickel  tmd  copper  (bat 
K'  '  occur  together  in  the  Sudbury  ores. 

,  Sulphuric  acid  is  required  to  make 
the  nitre  cake,  and  Mr.  DcBlois  was, 
.  eommi.ssioned  to  instal  at  Copper 
'  M  'ltff  a  plant,  capable  of  making  150  | 

^  ^  wL'f'  I  tons  a  day  of  tlic  acid  from  the  con-  ! 

J  I' Ptttios  by  the  contact  process., 

,i/  I  fore,  assured  of  an  ample  supply  of! 
.sulphuric  acid,  made  on  the  spot! 
J|L  '  vva.sfe  gases  at  a  minimum  I 

‘  DcBlois  has  his  eye  on  further  | 

'"ft''''’  uses  for  sulphuric  acid  at  Copper  I 

/  ■'  t'liff,  for  there  is  still  a  large  amount  | 

;J  ;  J  of  the  sulphur-bearing  gas  going  to: 

waste,  and  his  company,  Canadian; 
jP  %  Industries  T,imited,  is  continuously' 


Down  that 
Railway — 


m 


TP  HE  tremendous  value  of  Canada’s  ininini;  industry  was 
graphically  portrayed  in  a  statement  made  recently  by  the  Hon. 
Charles  McCrea,  Ontario’s  Minister  of  Mines.  In  discussing  the 
Govemmenit  expenditure  on  northern  railways,  Mr.  McCrea  pointed 
out  that:  "Down  that  railway  had  come  $500,000,000  in  gold  and 
$256,000,000  in  silver,”  and.  stated  Mr.  McCrea,  “we  are  only 
beginning  to  paint  the  larger  mining  canvas.”  "Nothing  will  produce 
profits  faster  than  gold  at  $35  per  ounce,”  said  Mr.  McCrea,  "amd 
these  profits  are  directly  distributed,  one-third  in  wages,  one-  third 
in  equipment  and  the  balance  in  dividends.” 

H.  R.  Bain  &  Company,  Limited,  in  associating  itself  in  the  under¬ 
writing  of  shares  in  mining  ventures  does  so  with  a  steadfast  faith 
in  the  tremendous  value  to  Canada  of  her  mining  industry.  Last 
year  the  financing  of  Greene  Stabell  Mines  was  undertaken  by  this 
Company  and  before  the  end  of  the  year  the  mine  was  in  production. 
Last  month  we  announced  an  offering  of  shares  in  Pickle  Crow  Gold 
Mines  Limited,  in  the  Patricia  district  of  Ontario,  and,  in  a  few  days, 
the  issue  was  heavily  oversubscribed . 

This  is  an  indication  of  the  growing  recognition  of  the  part  the  min¬ 
ing  industry  plays  in  Canada’s  prosperity . 

H.  R.  BAIN  &  COMPANY 

LIMITED 

Investment  Bankers 

350  BAY  STREET  ADelaide  4274  TORONTO 

OTTAWA  IWONTREAL  ST.  CATHARINES 


orage  price  to  the  Canadian  produc- Son  Canadian  mining  operations. 

Per  cent  tnrr«M®  (•4' 


19S2 

Quantity 


Mptalllr^ 

\rnonio .  jj- 

Riamuth  . . 

(’admuim . 

f’rnhmite . 

<  obalt  . 

( ‘opprr  .  . 

«foiH  valued  at  stan¬ 
dard  rate  ,  .  ot. 

I  slimated  exchange 
CMualizatioo  on  gold 

produced . 

!  ea<l . .  !”■ 

Nifkrl 

Palladium,  etc  .fneor., 

Platinum .  .fine  or. 

Selppium . 

Silver  . flneo*. 

y.\uv  . 


1933 

Valua  Quantity 
$ 

98,714  3,468.022 


Mr.  Hitchcock  has  had  an  unusual 

rvistfe.  ”*«•“  .  opportunity  to  study  the  use  of  tlie 

ation  withother  met-  j-  conducting  researches  with  a  view  fo  :  diamond-drill  from  all  angle.s.  l.nst ; 

;nt  increase  in  price  establishing  new  chemical  and  metal- '  .vear  he  set  down  the  rc.siili.s  of  hi.s  ; 

ive  beneficial  lurgical  processes.  Meantime  the  :  experience  in  a  comprehensive  paper  : 

Inlng  operations.  eihiv^thrnflwV,.  I  of  the  Randolph  Bruce  gold  .entitled.  "Diamond  Drilling  Practice”, ; 

Per  cent  InrreMe(-(-^  Nfr  firl  .  medal  to  Mr.  DeBlois  is  a  well-earned  !  which  he  presented  before  the  an- | 

orDecreaSr^)  ^  tribute  from  his  fellow-members  ofjnual  meeting  of  the  Canadian  Insti- : 

Value  Quantity  Valut  ^“®ck  the  tonnage  and  grade  of  the  institute,  in  recognition  of  his  tute  of  Mining  &  Metallurgy  in  Tor-' 
R6B84  —  89  4  —  42  7  nonaratH  tV  method  of  outstanding  services  fo  the  mineral  onto.  Mr.  Hitchcock  ha.s  been, 

S?:442  +86V6  separating  out  the  cold  silver,  cop-  industry.  j  awarded  the  I.eonard  Medal  for  this 

78,783  .  .  4-193.6  P®*"  zinc  it  Contained,  and  to  lo-  -  paper,  which  is  thereby  adjudged  the! 

t94.9«  =  '-i:  ®?.2  wlVi/  The  Leonard  Medal  ;  best  Canadian  paper  of  the  year  1933  ; 


\h.  255, 947.878 

Ih.  30,327.968 
f  na  or..  37,613 


.*  26.824  78,733  .  .  -fi93.6  ziuc  it  contained,  and  to  lo-  -  paper,  which  is  thereby  adjudged  the 

49t>,CT?  687.957  4  69.25?  ^4.^3  =  7  ®^2  wlld^  J'rottl 7hT  rcqlsle ‘’Ihe^l  The  Lcoiiard  Medal  ,  best  Canadian  paper  of  the  year  1933 

247.679:070  t  5.294.068  299.986.892  2..68,.457  -t  2.t  -.41.4  po  olS  !  ^  Hitchcock  WhO  has  b^^^^ 

3,044,387  62.083,068  2,947,618  60,932,670  —  3  2  —  8.2  these  three  points  had  been  Euffi- i '^’*^b  the  Leonard  Medal  fo]:  j  j  ip,,.  (-„)  p  -^v  j  conard 

clently  determined  to  warrant  the  'be  best  paper  on  mining  submitted  :  _ . 

«,S46.8io  .  23.369,205  ..  +178  4  erection  Of  a  25-ton  pilot  mill  on  the  i ' ®  either  the  Engineering  Institute  of  i  canoha’s  MiXK.nAi,  orrm’. 

5,947.878  6.409,704  264,830.687  6,821,729  +  8  8  +  16.9  property.  Tills  worked  SO  welt  that  ! 'b®  Canadian  institute  or,  Canad.as  min<'ral  production  in 


TASHOTA  GOLDFIELDS 

Bought  —  Sold  —  Quoted 

KIRKHAM,  SCANLON  &  CO. 

L13IITEI)  ' 

LWKSTUEM  SECURITIES 

n02  f!AY  ST.  n.VTerh'v  mi  TiUlONK^ 


8,846,810  23.369.205 

6.409,704  264.830,537  6,821. T29 

7.179.862  83,264.658  20.130.480 
901,890  31.000  645.044 


27,343  1.099.393 


oz.  18.347.907 


1.099.393  24.786  857.590 

26.090  63,745 

6.811,081  16.201, 265  6,751.064 


1 72.283,568  4,144,4.54  197,685,169  6,346,682 


Total  .  I 

Non  MpUllics,  Furls 

'  r*g)  .  t 

Vatural  gas  Mr 

r*rat.  .  .  -  1 

rotrolrum.  rruHr  •  1 


Ofhrr  Non-Mrt»lUr^ 

Nfibrstop  .  ions 

Hjirvtcs  . <on« 

I’iUirrinous  sands  .  tons 
I  >iatoniitr  ...  •  tons 

1  olflspar .  .  •  tons 

I  luftrspar  . . t on< 

irnphitr  . tons 

Jrinfialonos  . Ions 

iypsum  ....  -  ^f'tis 

Iron  ofidrs  forhro'  .  tons 
MaRnositir-dolornItr  ,  .  Ions 
Magnrsium  sulpbato  tons 
Mira 

Minrral  $$ritrrs  Imp.  calf 


'^ilira  hrirU .  M 

'oapstonr 

Sodium  rarV'oratr  ton* 

‘Ofiium  suiphalr 

'ulpliur*  tf'"’ 

Talr  t^ns 

k  ulcanic  dust . tuns 

Total  . 

flay  Products  and  Other 
Structural  Materials 
—  ('lay  ProduclH 
Prick— ' 

Soft  mud  proersa 

l*aro  ...  .  .  M 

t  ommon  .  M 

Stiff  mud  process 
(wire  cut)  - 


ommon  . 

T’anry  of  orn.  brick  M 

Sower  hrirk  .  .  M 

Paving  brick  M 

T'irrbrick . 

rirerlay 

fireclay  blocks  and 

shapes  . . 

•f  ructural  Tilo- 
Hollow  blocks  Ions 

Pooling  tile  Ke 

Hoorthe  (r;u.irHrs<  so.  ft 
Prain  tile  .  ^  M 

ewer  pipe,  copings, 

Oije  linings,  etc 
T'ottery,  glazed  or  un¬ 
glared  . 

fentonitc  tons 

Oihrrcia;'  products  . 


Other  Structural  Materials 

t'rment  . brls. 

r.ime  -  fons 

S.and  and  grave!  tons 

Slate  . fons 

j<fone . 

Total  .  ■  • 

Grand  Total  in  fan.  Funds..  . 


112,041,763 

146,851,662 

....  -l-  81.1 

11.788,918 

87,117.696 

11.886.078 

8.5.881.187 

+  12  —  8  8 

.  23,420.174 

8.899,462 

22.706,12.5 

8.283.944 

—  no  —  6  9 

3,248 

7,693 

1,131 

8.449 

fif,  2  —  64  6 

1,044,412 

3,022,692 

1,148,916 

8,083,99,5 

+  10  0  +  2  0 

49,047,342 

47,252..57.5 

...  —  87 

122,977 

3,039,721 

168.367 

8,211.177 

1-  28  8  +  n  4 

20 

60 

343 

1,872 

466 

1.662 

•t  8.5  9  .1  21  ,i 

1.496 

29,509 

1.789 

36.648 

*  19  6  -  24  2 

7,047 

81,982 

10,569 

J  04.633 

60  0  -f  27.6 

02 

464 

73 

1.063 

H28  1  -1  129.3 

346 

18,483 

405 

18..367 

17  1  --  0.6 

R2R 

15.735 

76 

6.. 522 

—  76  a  --  68.6 

433,629 

1,080.379 

376.885 

611.846 

—  14  1  —  43.4 

6.240 

46.161 

4.32  V 

.52.2.50 

—  17  4  +  13  2 

262,860 

360,128 

_  -J-  37.0 

80 

2.000 

309 

6.828 

8.5.5 

48.082 

.VI 76  7  +604  2 

76.714 

7.170 

38.818 

5,411 

—  49  4  --  24  I 

1.316 

12,333 

105 

«(►> 

-  -  92  0  —  93  5 

169.132 

276,147 

1 85.807 

298.497 

—  IS  .J-  8  1 

263.543 

1,947. .551 

280.114 

1 .939,87.3 

-!  6  3  —  0  4 

93 

4.304 

923 

29.139 

-V892  8  4-5;7  0 

46.751 

43.-593 

—  6  8 

495 

6.4.50 

2.53 

2,471 

48  9  —  54  7 

271.736 

483.416 

i-  78  6 

.5.3.172 

470,0U 

57.373 

510,299 

■V  7  9  .*.8  6 

J  2. 10.3 

112,287 

1.5,169 

143.014 

J  2.5  .3  .1  27  4 

180 

3.600 

7,740,837 

9.912.987 

•  .  -  28  1 

6,}88 

loa.-'ign 

2.482 

41.743 

.59  9  •  -  61  8 

12.801 

182,372 

11.920 

152.335 

-  6  9  -  -  16  6 

oo.ior 

664.7.76 

I9.;60 

4o:lcis 

36  9  .  S9  3 

<o,r,s3 

6,38,922 

23.782 

.•1.58.700 

■  41  6  —  43  9 

6  MV.? 

119.647 

4.. =1.5:. 

mi. .842 

-  17  6  —  1.5,2 

1,248 

46,762 

4.541 

.51,814 

-i  6  <>  ..  m  s 

12:. 

6.23/ 

6 

.387 

9.5  2  -  93  8 

643 

12,156 

213 

3.69.3 

62  2  —  69  6 

6 

15b 

I 

42 

83  :i  •-  72.9 

1,680 

71,7.57 

1,547 

73.226 

2  1  ^-2  0 

i*VII 

11,826 

1.420 

11. 272 

.•  43  -1  —  47 

76.209 

80.625 

...  +  7,2 

48. tl* 

421.672 

21.39.5 

175,773 

-  .5.5  .5  --  68  8 

48.930 

0.900 

2o.46r» 

1,136 

-  oR  2  —  70  9 

94.316 

21.502 

OI.49.1 

14,297 

3  0  ~  89  ,5 

T.os:. 

186.670 

9,771 

219,190 

32  3  •  I,-  4 

813,221 

346.970 

...  —  57,3 

244,861 

203,0.32 

—  17  1 

7 

176 

6.5 

1.363 

-.-68.5  6  .V674  + 

1 9,932 

16.430 

17  6 

3,650,218 

2.2r.6.588 

-  •  88  2 

4,498.721 

6.930,721 

3.007.432 

4, .5.36.93.3 

S3  1  --  84  . 5  1 

320.650 

2.394.637 

319,472 

2.331. .370 

-  0  1  2  6  1 

1  1.469.942 

4,480.596 

12,909,461 

4,369.494 

to  8  --  25 

250 

3.7.50 

4,G90.9’22 

1.938.461 

2.937,936 

2.990,48.5 

—  .37  4  —  39.4 

18.748.06.5 

14,228,284 

...  -  -  24  I 

.  .  191.228.225 

.  220,502,096 

....  +  153 

rid  M  pr^'afrat  producer  of  gold.  |  Dominion  is  exueefjrcJ  only  by  the 
e  I'nited  fStatea  oceupiea  .a  elosc  i  United  States,  llejg^iiim.  and  Au-stra* 
rd  plaro.  Tn  production  of  silver  ilia.  In  a.««boslo^  ^nd  nirkel  Canada 
y  the  United  States  and  Mexico  Meads  the  world  Jn  point  value 
I  ahead  of  Canada.  Tn  lead  pro-  ;  gold  is  Canada  s  most  iuiportant 
'tion  fanada  is;  exceeded  only  by,  mineral.  Profluutmn  lo-^i  yewr 
'  United  States,  .\ustralia.  .and  |«mounted  to  over  .$8 1.Otm.iiOO  at  world 
xico.  and  in  zinc  production  the  i  market  prifcs. 


i  What  action  to  take  Wow 

on  these  active  stocks 

International  Nickel  San  Antonio 
Noranda  Columario 

j  HolHnger  Ardccn 

j  McMillan  Siscoe 

Greene  Stabell  Sylvanitc 

)  Maple  Leaf  Macassa 

/  Our  ruiT«nt  Mining  Investors'  Guide  gives  a  clear  cut  and  timely 
!/  forecast  of  the  mining  market.  Copies  sent  free  upon  request, 

I 

I  Send  for  our  Alitttng  Investors'  Guide. 

D.  R.  Dewart  &  Company 

:  Investment  Securities 


C.P.R*  Building  WAvorloy  1091 

Orders  Executed  on  All  Exchenges 


Toronto 


finance  the  underlaking.  The  mine, 
it,  should  be  borne  in  mind,  wa.s  still 
90  miles  from  the  r<iilway,  and  the 
power  site  60  miles  still  further  on. 

The  construction  of  the  3,000  ton 
mill,  the  copper  smelter,  the  zinc  re¬ 
finery  and  a  full-sized  town  at.  the  j 
mine  was  largely  accomplished  be- 1 
fore  the  87  mile  spur  line  from  the  ' 
Hudson  Bay  Railway  was  available! 
for  use.  The  thousand.s  of  ton.s  of  | 


machinery  required  for  the  41.000 
h.p.  power  plant  at  Island  Falls  was 
moved  in  by  tractor  trains  for  a  dis¬ 
tance  of  60  miles  beyond  the  mine. 


occasion.  I 

•In  .liine,  1930,  power  from  Island  i 
Falls  was  available  at  the  mine,  and  j 
in  November  continuous  operatious  ' 
were  under  way  in  the  various  ! 
plants.  I'he  mine  has  been  develop-  i 


put  in  operation  in  less  than  (wo 
years.  And  the  results  from  this 
full-sized  plant  were  better  than 
those  obtained  in  the  original  pilot 
mill — a  larger  proportion  of  the  gold.  ! 


But  Mr.  Phelan's  troubles  w^ere  not  j 
over  at  this  time  hy  any  means.  The 
slump  had  come  and  the  price.?  of 
copper,  zinc  and  silver  went,  down  to  ! 
about  half  of  what  had  been  estimat¬ 
ed  originally.  Tn  place  of  closing  j 
the  mine  until  prices  tame  up  to  a  i 
reasonable  level,  the  resourceful 


costs.  •  This  lie  accomplished  so  suc¬ 
cessfully  that  even  at  the.se  prices 
the  mine  operated  at  a  profit.  At 
present,  with  .suhsiantially  improved 
prices  and  undiininishori  effieienry  in 
the  mine  and  plant.s.  a  handsome  re- 


The  Brace  Medal 

j  'William  H  DeBlois  of  Monircal,  I 
who  was  presented  w  ith  the  Rac- 1 
dolph  Bruce  gold  metal  in  recogni-  j 
tion  of  his  latest  achievement— niak-  t 
ing  sulphuric  acid  from  tlic  smeller: 
gas  at  Sudbiir,\.  A  few  yoar.s  ago  j 
jthe  Canadi.an  output  of  sulphuric  | 
'acid,  the  most  imitorlant  of  the  lieavy  i 
j  chemicals,  was  made  mainly  from! 
j  imported  sulphur.  'To-day  hy  far 
the  larger  part  of  tlic  sulphuric  acid 
'used  in  this  country  is  made  from 
I  w'asto  snicllcr  ga.scs.  This  change 
has  been  brought  about  largely 
through  the,  initiative  and  skill  of 
Mr.  DeBloi.s,  w  ho  has  had  a  lifelong 
I  experience  in  the  manufacture  of 
I  this  Important  chemical.  i 

Mr.  DeBlois  is  a  native  of  Halifax, 
i  Nova  Scotia,  and  rame  to  McGill  Uni¬ 
versity  after  an  early  practical  ex¬ 
perience  in  that  city.  After  gra- 
jduating  in  190J  he  joined  the  Gcn- 
lerat  Chemical  Company  as  chemist 
land  after  successive  positions  ta  aj 
'  number  of  the  eompany's  plants  in  ‘ 
the  United  Slates,  returned  to  Canada 
in  1908  as  manager  of  t.he  sulphuric 
add  plant,  and  pyrites  mine  at  Sul¬ 
phide  Ontario. 

Having  become  conversant  with  the 
various  methods  of  making  sulphuric 
acid,  Mr.  DeBlois  undertook  in  1924 
to  established  a  plant  for  the  Moiid 
Nickel  Company  at  Coniston,  to  make 
use  of  the  waste  sulphur-bearing 


Power  . . . 

and  Milling 


ILCGCNO 


The  abevf  map  shows  the  mining  areas  in  Northern  Ontario  and  North-Western  Ooeber 
hr  Tsnsds  Northern  Power  Corporation,  «  subsidiary  of  Power  Corporation 
of  ('snada. 

THROV'jH  its  subsidiaries,  Canada  Northem  Power  Corporation 
Limited  has  served  the  impnrtan  t  mining  districts  of  Northern  Ontario 
and  Northeni  Quebec  since  their  inception. 

This  area  includes  Canada’s  principal  gold  mines  which  produce  ovpr  S(i% 
of  the  Dominion’s  total  gold  output. 

The  Corporation  has  consistently  anticipated  the  power  needs  of  this  rich 
field  and  has  matched  its  progress  with  an  inve.stment  of  $eS3,000,00'>  in 
power  developments  and  an  extensive  network  of  transmission  lines,  f'c. 
This  policy  of  serxdce  to  the  mines  and  communities  of  the  North  Country 
is  again  evidenced  in  the  present  extension  of  the  Company’s  facilities  lo 
the  new  mining  fields,  now  under  development,  in  the  Cadillac  and  Si.-i'oe 
districts  of  Northern  Quebec. 

Canada  Northern  Power  Corporation 

Limitnl 

Controlling  and  Operating 
Northern  Ontario  Power  Compan>  Limited 
Northern  1,lu<'bve  Power  Company  Limited 

Fiscal  Agents 

NESBITT,  THOMSON  AND  COMPANY  LIMITED 
355  Si,  James  Street,  Montreal 


§  '  M  — _ i  'M  1  Shore  of  the  lake.  Fortunately  coal,  that  period  of  development,  wages' 

1  IyC  %  Mmm  ■  IS  IT fi  Q  — of  ft  rather  Inferior  quality  to  be  are  good,  food  Is  good,  transportation  I 

w  sure,  but  nevertheless  a  very  service-  is  usually  provided  and  there  is 

r*  n  ftble  fuel  for  camp  beating  —  has  always  the  lure  and  excitement  of  I 

(4  />«•  M  nf*AV*VW*1  I  1  r-1-wT.Q.I  j-i.-nn.-m.-i.-n.mja.  Ii  found  on  the  west  and  south  new  finds.  But  with  time  the  field 

A  IJa  JUdAiUjif  Y  shores  of  the  lake,  within  100  miles  must  settle  down  to  active  exploit.^- 1 

*  MT  of  the  field.  This  coal  may  also  tion,  and  that  requires  an  adequate  | 

—  A  1  - serve  for  power  purposes,  although  labour  supply,  proper  housing  and  | 

Prospectors  Are  Contending  SuccessfuUy  With  Handicans  of  Distance  and  Natural  gasoline  and  deisel  engine  power  de-  food  supplies,  and,  at  least,  some  of  I 
nkstB<<lAa  in  VI/»A«»in<.  VI/...UL.  C  iL  D  wi  I  •  i  »  velopcd  from  the  Norman  oils  is  the  comforts  of  civilization.  These  i 

A^DBiacies  in  wresting  weaitn  rrom  Uie  oarren  [Northland — A  First  serving  the  present  development  and  are  the  necessities  of  a  settled  com-  i 

Hand  Picture  of  This  Great  New  Mineral  Field  llkely  to  continue  to  do  so  for  some  munity,  and  with  them  go  such  : 

_ _ _  *ciu  time  to  come.  Water  power  is  avail-  things  as  domestic  water  supply  and  ^ 

Rif  riR  AI  AM  IT  c'AR/irDrkM  able  at  White  Eagle  falls  on  Camsell  sanitation.  Development  of  a  set- 1 

oy  i/K,  ALiAIN  L.  CAMtKON,  river,  and,  undoubtedly,  many  of  the  tied  community  in  country  v'here  ; 

Protestor  of  Metaiiuriry,  University  of  Alberta.  smaller  streams  entering  the  Great  there  Is  virtually  no  soil,  where  the  ' 

In  a  Radio  Addreaa  undar  the  auspicee  of  the  Youn«r  Men’s  Canadian  Club  of  Montreal  'ft**®  from  the  east  Will  also  bc  cap-  bcd  rOCk  COmes  tO  the  surface  and  ! 

Metals,  gold,  silver  and  copper,  made  the  original  discovery,  others  ■  1932.  form  a  sine  f,.uhdation  upon  ab'® Water  storage  where  the  ground  is  permanently! 

have  been  the  lodestone  which  s®®"  followed.  W.  .1,  .lewitt,  of  the  which  other  workers  .  in  build  ''‘''‘'a®®  is  abundant,  frozen  will  produce  problems  In 

has  dravm  white  men  to  the  far  ft"'*  Smelting'  „  ;  .  Any  one  of  the  many  excellent  maps  municipal  engineering  and  planning 

„  Comnanv  founri  nitrhhionHo  .....i  di  .  'll®  Ground.  which  are  now  avaialbc  shows  that  of  no  mean  order.  i 

orth  since  the  earliest  of  times.  The  two  railes  no%i  and  east  of  il^-  '  first  visifeii  Echo  bav  in  Ihe  virtually  fifty  per  cent,  of  the  ad-  These  are  some  of  the  difficulties  i ' 
Hire  of  copper  took  Hearne  to  the  bine  point,  and  Tom  Creighton  like-  'ft'®  summer  of  1931.  At  that  time  a  territory  is  under  water.  that  lie  in  the  way.  Some  only,  for 

<  oppernilne  river  In  1771.  It  was  wise  found  pitchblende  ami  silver  on  ®'<ister  of  tents  under  the  shelter  of  ^"'®®‘'  stand®  of  merchantable  tim-  I  have  not  touched  on  the  more  tech-  f 

search  for  minerals  and  metals  as  "i®  north  shore  of  Contact  lake  nine  "’®  ®'iffs  at  I.abine  point  and  '’®r  a®®  "a'd  t®  ®slst  on  the  south  nlcal  aspects,  such  as  processes  for  j 

much  as  for  the  northwest  passage  east.  The.se  three  dis-  a  f®"'  <-"'®rs  scattered  at  lonely  f'®';®  ®f  i 

whirli  liirPfi  TrrnnVHn  .  u*  j  ^overlos,  T.ahiuo  point  Powdell  '  least  one  saw  mill  is  already  in  op-  and  the  like.  They  will  undoubted- | 

in  the  Arctio  in  his  deftth  Conxact  lake.’  optlino  a  If'"*.'*  ‘‘f  habitation.  Of  local  ^ration,  supplying  timber  and  lumber  j  ly  produce  their  own  problems,  pecu- 


read  Bell'.s  report  and  theretore  Echo  j  During  the  late  winter  and  tliej'’''’ft'  builder  wa.s  Inisily  engaged  in  plane,  but  in  sumnier  the  long  a  Output  of  Gold  Increased 
Bay  was  a  point  of  special  interest  sumnier  of  1932  prospeeiors  scimted  c’**''ding  seaworthy  skiffs  and  boats  route  of  the  Mackenzie  river,  o\cr  c  O  •  c  u 

to  him.  He  found  the  Gossans  and  j  far  and  wide  throughout  th.'  area  f'®'®  lumber  brought  in  from  civil-  1,500  miles  In  length,  leads  to  tlie  rOf  rfOVince  Ot 

the  cobalt  bloom  and  associalod  witli.  .adiacent  to  the  east  sliore  of  Great  ' '^ft''"®  airplane.  The  mining  ree-  field.  The  airplane  route  follows  -  ; 

or  Indicated  by.  the  cobalt  bloom  he  Hear  lai.e.  and  many  a  little  lake  and  ^mder  s  ..ffice  had  been  doing  a  rush-  this  water  system  as  far  as  Great  ,  Q„ei,p,.  Gold  production  in  the  ' 
found  an  extensive  vein  system  of  river,  whirh.  prior  to  that  time,  liad  '“f-'  'His'ness  all  Spring  and  Summer  Slave  lake,  but  then  Province  of  Quebec  during  the! 

highly  miner,iiizod  material  carrying:  beard  only  the  lonely  ( ry  of  the  loon  :  ft®‘*  «  ''ftti'®  station  connected  the  north  across  the  lake  and  follows  a  jn^nth  of  Eebruary  this  year  shows  ! 

cobalt.  bi.Miuith.  copper,  leiid.  tnan-  or  the  splash  of  tlie  .itnnpiiig  trotit.  i'*®*!'®’®®®*  witli  the  outside.  The  '®nB  chain  of  lakes  and  rivers,  be-  .-v  sn^ht  falling  off  as  compared  with  j 

g.'inef.e,  silver,  and  most  intriduing  reflccird  the  flash  of  the  pro.'pector'.-;  -chores  of  Echo  bay  and  many  of  the  tween  Fort  Rae,  on  the  north  arm  of  month  of  .Tanuary,  but  show.s  an  1 
of  all.  a  dark  pitchy  looking  he,Tvy  pjiddlc  or  listened  to  ilio  clu  p  of  his  .ii'land  lakes  were  dotted  witli  camps  Great  Slave  lake,  and  Great  Beat  increase  over  production  in  Febru-  i 
mineral,  pitchlilctide.  During  the  axe  as  lie  made  liis  caiiip  fire  a’  I®'  I'l'ospeciors.  and  the  dull  tlind  of  Hake.  These  two  routes  will  have  to  year  ago,  according  to  figures  ! 

.summer  of  1930  rumor.s  of  this  find  njp,„  high  e.xplosivcs  could  lie  heard  for  handle  all  the  traffic,  freight,  express  monthly  report  on  i 

of  pitchblende  reached  the  outside.  j„  summer  of  I9:;2  silver  wa.s  'miles  around.  On  August  itii  of  that  'and  passenger,  in  and  out  of  Great  mineral  production  .statistics,  by  the 
and  occ.'isional  samples  (M  the  m  rain.sell  river,  thirtv-fivo  •'®ft''  'ameron  Bay  held  its  first  an- ;  Bear  lake  during  the  next  °ui^®®  provincial  Bureau  of  Mines.  Silver! 

erai  '®®"  ®^®'’  miles  soutli  of  Echo  Bav.  and  a  new  ,®®ft'  Picuie  when  over  300  busy,  hard  jOf  water  route  maj  production  last  month  was  under  i 

a^hfrh  uranium^  o^vide  eemt^^  '''®''’  "ft"'  t"®®*:!®  '®  light.  | ’’u®'*  miner.s  and  prospectors  took  «  "’«*■  ®*  -'anuary  thi.s  year  and  also  I 

in  fart  th'.n  mnat  renortoH  arnivaos  i^®  ‘'a'®  a*  '®ft*^'  ’"'o  impoftaut  finds  I 1®  ft®d  gossip  vvitli  each  freight,  supplies  'ft  ftftd  '  below  production  in  February,  J933. 


of  all.  a  dark  pitchy  looking  heavy 
mineral,  pitchlilctide.  During  the 
.•^timmer  of  1930  rumors  of  this  find 
of  pitchhlcnde  reached  the  outside. 


these  hand-picked  specimens  showed  1  .  ' 

a  high  uranium  oxide  content,  richer, :  ''“®'ft 


ways  and  Rae,  and  there  be  trans¬ 
shipped  to  plane  for  movement  to 


parent,  but  the  glamor  of  pitchblende 'pass®®  ''■®rd  has  come  out  of  the  In  August  1933  I  finished  work  on  “  J  llrt  “  --nnrt  sv 

and  r.adinm  overshadowed  the  pos-jnorth  of  two  other  strikes,  one  of  |  Contact  lake  early  one  forenoon.  1  ®''®y  ft""  ft'®  '  ^"‘P  '• 

sibilities  of  the  as.sociated  silver  .and  ;  silver  in  the  Hornby  bay  region,  to  ,  stepped  into  my  .lohnson  Outboard  » 

public  attention  was  not  given  to  |  the  north  of  Echo  bay.  and  the  other  i  powdered  skiff  and  “kicked"  my  way  ®®®^  ""a'n  a  th  hat 

this  met.tl  until  a  year  later  !of  pitchblende  near  Hottah  lake  be- i six  miles  up  the  lake  to  the  comfort-  '^ft,’'"*’  j  ,  ", 

Td  iilay  of  19,31,  an  employee  of !  tween  Great  Bear  and  Great  Slave  iahly  established  camp  of  Bear  Ex-  I"/’*’*’,"  . 

'he  Eidcrado  I'ompany.  E.  C.  St.  j  lakes.  These  finds,  if  proved,  will  j  plcration  and  Radium  rompany.  r  t u”'”eoirrafi 

Piuil.  located  extensive  and  very  extend  the  general  mineralized  belt  There  the  kindly  operator  soon  had  , 

lich  native  silver  veins  on  Dowdell  for  a  length  of  140  miles  from  Horn- i  short  wave  radio  connection  with  IftCftf'®®-  Bae  is  bound  ®  P 

point  on  the  south  shore  of  the  bay.  by  bay  on  the  north  of  Hottah  lake  Cameron  Bay  and  in  less  than  half  1®’!’®*’!**®'-  Pfti't  i® 

about  0  miles  distant  from  the  origin-  on  the  south  and  undoubtedly  tliese  an  hour  my  airplane  taxi  dropped  ®Pm®®*  about  Great  near  a 

al  discoveries.  Some  of  these  show-  limits  are  for  today  only.  down  to  a  landing  and  I  was  whisked  Rae  I’oor  Site. 

ings  were  verv  rich,  running  as  high  tiway  to  Igibine  point  to  visit  the  ,,  ,u  .  j 

as  50®/.  native  silver  and  high  graded  Eldorado  and  the  Consolidated  Min-  ^  """  n 


Contact  lake  early  one  forenoon.  I  jhat  Is  it  will  travel  bv  barge  and  ^1®'"  Production,  February.  1934. 
:  stepped  into  my  .lohnson  Outboard  ™  „n  ,  J  r  vers^^^^^  .Tanuary.  1934.  33,- 

i  powdered  skiff  and  “kicked"  my  way  ^c®"  ""a  nnl  Wrf  thlrr^  trans-  h'5;  February.  1933,  27.30fi  ounces. 


February’, 


The  First  Tear. 


down  to  a  landing  and  I  was  whisked 
iivvay  to  Igibine  point  to  visit  the 
Eldorado  and  tlie  Consolidated  Min- 


Echo  hay  and  other  points  on  Great  3<’5G5;  Feb- 

Bear  lake.  Due  to  Its  geographical  ®®p®®®- 

!  location,  Rae  is  bound  to  play  an  „  A®’’®®'®®'  Jl^re,  February.  1931, 
important  part  in  the  mineral  devel-  tons,  February  a  year  ago 

opment  about  Great  Bear  lake.  “’id",,,,  .  .  , 

Building  materials:  Clay  products. 


We  consider 

TALISMAN  GOLD  MINES 

an  attractive  speculation 

>Ve  will  lie  pleased  to  furnish  detailed  information  on  this 
or  any  other  ('anadinn  Mining  or  Industrial  Security. 

Beilby,  Coleman,  Evans  CS,  Grant 

MEMBERS  TORONTO  STOf  K  EXFHAhGK 

Toronto .  Adelaide  fiWI  . . IMH  Ita.r  .Street 

V  Branch 

Bftmllton  .  Baker  I12r.  .  21  Main  Street 


Mr.  Investor: 

Your  attention  is  respectfully  called  to  ^ 

Arntfield  Mining  Syndicate  Limited 

159  Bay  Street,  Toronto,  Ontario 
Operating  under  Dominion  Charter 
Authorized  Capital:  1,500,000  shares, 
non-assessable. 

Par  value  $1.00 
Issued:  1,000,000  shares 

Two  properties  conlrolled  by  this  Coinpanj  will  come  into 
production  this  .tear. 

Kull  particulars  arc  always  aTnilalde  at  the  offices  of  the 
l  onipany.  E.  s.  ARNTFrELI), 

President. 


MANCO  GOLD 

Bought  —  Sold  —  Quoted 

KIRKHAM,  SCANLON  &  CO. 

LIMITED 

WTESTMENT  SEmilTlES 

«02  BAT  Sr.  IVATerley  SOU  TORONTO 


God’s  Lake  Gold  Mines,  Limited 

Inquiries  invited  regarding  tius 
interesting  mining  development. 

CAMERON,  POINTON  &  MERRITT 

Member*  The  Toronto  Stack  Enchnitfr 


Rae  Poor  Site. 

My  own  belief  is  that,  due  to  poor 


$18,639  value  in  February,  1934 
against  $20,196  in  February.  1933. 


44  ADELAIDE  ST.  W., 

Waverley  4S01 


TORONTO 


samples  soon  found  their  way  out- 1  During  the  first  year  of  the  Groai  ui::  and  Smelting ''ompany  workings.  '*ftJ'_'>of'ft8e.  the  presents  eo  “  i 

side.  From  that  time  Great  Bear 'Bear  lake  development,  proper  sys-  \i  Ebloraclo  a  400  foot  long  adit  led  ®®'>®^y  >®ftd®0®ftt®  ft®"  ft  ft®"/  s' ®  . 

lake  was  on  the  mineral  map  ofjtematic  prospecting  or  even  the  us  9"  feet  under  the  surface  to  the  be  chosen  rom  an  accura  e 

Canada.  accurate  location  of  the  staked  .No.  3  vein,  and  vve  walked  through  »’>  ‘**'"8''ftP‘?'"  r  I 

Although  Gilbert  I,abtne.  for  the  [ground  was  practically  Impossible.  700  feet  of  drift  along  the  vein  with  ft®®*"®  ®'  'h®  ®®ft®  ftfi®  ®'  Great, 

Eldorado  Gold  Alining  Company,  | due  to  the  lack  of  maps.  There  were,  our  minors’  lights  reflected  from  a 


INFORMATION 


MINES 


Crang,  Burke  &Co.> 

Member** 

1  oronto  Stock  Eirbange 


222  .Notre  Dame  Street  M'. 
1189  Phillips  Square 
PLateau  I  t.'U  (12  lines- 

MONTREAL 

Doil>  Broudaut  6  f’  .Vf.  mcr  CHLP- 


STANLEY  GOLD  MINES 


NO  PERSONAL  LIABILITY 
Incoipoiotcd  under  the  Laws  of  the  Provin,;c  ,f  Ont.-u 


RANKERS 

Ctinafiien  Bcink  of  Coir.ii 
Nif>ntrcaL  Que, 


I  due  to  the  lack  of  maps.  There  were,  our  minors’  lights  reflected  from  a  ^^'ft'®  'ft^®-  ' 

iof  course,  no  maps  of  the  region  million  facets  of  frost  crystals  adorn-  "®®ft  ^  southwards,, 

I  which  showed  the  topography,  or  ing  the  walls  of  the  drift.  It  was  a  ft"*^  ™®'®  >"1-  : 

;even  the  shore  line,  with  any  accur-  veritable  fairy  land  of  crystals.  Out-  boitant,  and  novv  is  the  time  to  pro-  ; 
aey.  Today,  however,  thanks  to  the  side  the  portal  of  the  adit  busy  men  l>®r'y  '®Cftte  and  establish  the  post. 
'Roval  Canadian  Air  Force  and  the  j  were  pouring  concrete  for  the  foun-  Development  of  the  combination  i 

.Topographical  Survevs  of  Canada,  dalions  of  the  first  concentrating  ft;'’-'yft'®®J®;'<e  through  Rae  will, 

UxcelUt  maps  prepared  from  photo-  plant  to  treat  pitchblende  and  silver  shorten  the  transportation  system  by 
graphic  surveys  are  available  of  all  ores  in  Canada.  «  fve  hundred  miles,  and 't  w-lll 

the  region  adjacent  to  the  east  shore  At  the  lake  shore  landing  ot  the  ‘ncteas®  tb®  "m®  ®T  ®®ntft*  t -vntJlT  the 
of  Great  Bear  lake,  as  far  east  as  Consolidated  we  stopped  to  help  W.  outs'd®  by  a  month  or  more.  Gr^t  i 
Coppermine  river  and  south  to.  Great  J.  Jewitt  load  the  first  five  tons  of  ®®ft*^  ’ft.^"  'if*  ; 

.Slave  lake.  Too  much  credit  cannot  high  grade  pitchblende  and  silver  Tot®  •Tu'J' luth,  v hilc  Great  Slave  lake  , 
be  given  to  these  two  government  concentrates  from  that  property  onto  b®  crossed  Par'y  i®  d®®®  ^^1*®  | 

.departments  for  the  services  render-  the  barge  of  the  Hudson  Bay  Com-  loss  of  the  gas  boat  Speed  on  Great , 
'ed  in  this  respect.  With  these  maps  pany  motor  ship  Liard  River,  and  B®®®  'ab®  Ift-st  Fall  indicated  the  in- j 
and  copies  of  the  aerial  photographs  watched  her  pull  out  on  her  long  ,  f®®®®®  dangers  of  transportation  on  | 
from  which  they  were  prepared  as  a  journey  west  across  the  Great  lake  to  j ,  ft*^  great  body  of  water,  the  fourth  ' 
guide,  it  is  not  only  possible  for  the  Norman  on  the  Mackenzie  river  j fresh  vvater  lake  on  the  j 
prospector  to  find  his  way  with  ease  where  the  shipment  would  be  trans-  I  ^®>®®®  -American  continent.  '.*®®®‘j 
through  the  myriad  chains  of  lakes  ferred  to  the  river  steamer,  to  arrive  ®''®®.  1®>®  products  of  mineral  fields  : 
land  rivers  spread  throughout  the  i some  two  months  later,  food  for  the  ft®®  ®®t  g®'®g  t®  ho  bulky.  The  heavy  . 
country  but  he  may  also  actually  '  hungry  furnaces  at  Trail,  British  machinery  for  the  mining  develop-, 
select  from  the  aerial  photographs  j  Columbia.  ment  may  take  the  long  slow  river; 

definite  portions  for  specific  or;  In  September,  1933,  I  dropped  ®9®'®  '®.  but  the  rich  high  grade 
:  special  examination  'down  from  the  skies  to  land  at  AVhlte  P'tchblende  concentrates  and  the  j 

!  Credit  must  also  be  given  to  the  '  Eagle  .Mines  on  Gamsell  river.  There  ,  P®®®'®'i®  ®®®'ft'  bullion,  products  of  j 
Department  of  Mines  for  valuable  another  busy  crew  was  engaged  in  | 'be  mining  and  milling  operations, j 
work  in  >aierpretatioa..  of  the  mine- j  cutting  long  trenches  on  a-complicat- j  ®ft®  readily  bear  the  slightly  greater  i 
iral  occurrencc.s  and  raincralized 'ed  vein  system  to  uncover  glistening  | '®^ftP®®'ft''®®  ®®ft'  by  air  to  Rft®.  i 
areas.  The  work  of  H.  S.  Spence  of  while  streaks  of  silver  and  narrow  |  Transportation  is  only  one  of  the  i 
,  the  Mines  Branch  in  1931.  and  of  D.  ■  bands  of  rock,  where  ‘Mother  Nature,  mft®y  difficulties  which  confront  the. 
F  Kidd  of  the  Geological  Survey  in  ithe  greatest  of  all  dentist:-:,  had  neat-  'mineral  developniOTt.  about  Great, 

_ Iv  inlaid  silver  fillings  between  the  ! ''®ft® 'ftke.  The  difficulties  of  climate  ; 

::l)ining  teeth  of  quartz  crystals.  jhave  already  been  touched  in  our, 

I  discussioo  of  thc  trausportatiou  | 

- - - — - - —  The  .March  of  Vrogress.  j  problem.  But  It  assumes  a  more  im-  , 

Sucli  has  been  the  marcli  of  pro- :  portant  aspect  when  wc  consider  it: 
gross  in  the  Great  Bear  lake  region,  from  the  viewpoint  of  the  develop-! 
"  ''ft’®  ft®'  been  accomplished  with-  niont  of  settled  communities.  Un- ! 

I _ l\/i  I  l\l  F  :''tit,  great  effort  and  considerable  I  dnutitedly  during  the  next  few  years,  j 

*  privation,  and  when  stark  tragedy  i in  tlie  period  of  intensive  prospect- i 

ted  stalked  the  waters  of  Great  Bear  inc  and  proving  of  prospects,  labour  : 

LTV  'ft''®  'ft®'  Fall  Jt  showed  that  proper  will  ho  available  from  the  prospect-  , 

^  r  h  p  fo  -  itran.sportatlon'facilities 'on  that  large  ing  fraternity  and  other  hardy  spir- | 

rsof  e  rovin,.c  ,  nt„no  btidv  of  icv  water  are  a  prime  csscn-  its.  'I'hese  types  are  always  ready, 

NSFER  AGENT  .AND  REGISTRAR  'iai.  The  timber  resources  imnie-  to  fioek  to  new  fields,  working  for  ' 

The  Eajtrni  Tnist  company  (liately  available  are  limited,  and  other  outfits  already  established,! 

Montreal. Q,jr,  already  wood  for  fuel  has  to  be  staking  ground  for  themselves  and! 

brought  by  barge  from  the  south  iprrpbably  high  grading  it.  During' 


GOD’S  LAKE 
GOLD  MINES 


LIMITED 


Incorporated  under  the  laws  of  Manitoba 


Capital  3,000,000  Shares  nopakvalui: 


TRANSFER  AGENT  AND  REGISTFAF 
The  Eastern  Trust  C'^mpany 
Montreal,  Q'je- 


3'he  property  hf  Stanley  Gold  Mine.?  Limited  i.s  located 
in  the  Michipicolen  Mining  District,  Ontario.  It  i.s  adjoined 
or.  the  Siiuth  by  Cooper  Mines  Limited,  whose  property  i.s 
being  actively  dex’eloped  by  Minto  Gold  Mine.s  Limited  and 
oL  which  a  substantial  tonnage  of  good  grad^  ore  has 
already  been  proven.  The  Parkhill  and  Minto,  both  pro¬ 
ducing  gold  mines,  are  located  a  comparatively  short  dis¬ 
tance  from  the  property  of  this  (Company. 

An  e.xlensive  campaign  of  surface  exploration  was 
v.siried  out  follow'ed  by  about  LOOP  feet  of  diamond  drill¬ 
ing,  the  lesulls  of  which  proved  the  downward  extension 
of  the  high  grade  surface  showings 

\  shaft  has  been  sunk  to  a  depth  of  12.'i  feet,  stations 
r.iit,  at  this  level  and  drifting  Ea.st  and  West  from  the 
shaft  is  now  in  progress.  The  East  drift  has  advanced 
a  dislatice  of  1.50  feet;  the  Smith  vein  appeared  in  the 
ilrift  ,Ht  the  Station  cross-cut  and  the  drift  is  still  in  ore-, 
'he  vein  gia-Jually  widening  froiii  ,'{.,5  ft.  at,  the  station 
c  ros-s-ent  to  14  ft  .  and  is  holding  this  width  up  to  the 
puT-eni  tare.  i-’me  visible  gold  appears  in  the  vein  The 
Michels, III  VI  in  wa:^  intersected  in  the  West  drift  a  distance 
of  MS  tcel  from  the  shaft  and  is  heavily  mineralized  with 
.showiiig;^  of  free  gold. 

If  i."  the  intention  to  carry  the  .shaft  dow’n  and  open 
.another  level  when  ronslderation  will  he  given  to  Mill 
installation. 

Tlie  proper! .V  was  acquired  by  Stanley  E.  SIscoe  In  the 
summer  of  193:!  and  operations  to  dale  liave  been  financed 
by  Mr.  Siscoe  personally. 


STANLEY  GOLD  MINES,  LIMITED 

231  ST.  JAMES  STREET.  MONTREAL 
PLateau  804.3 


READ-  ALTIMKR  MINE 


BOARD  or  niltiXTORS 

HECTOR  AUTHIER,  M  E  P  f’lc.-iuh-nf 

WILLIAM  A.  READ  Vtcf-PrcNidcui. 

FRANK  WILCOX,  C.A  ,  iiev.-Tmianrv 

LOHIS  BROCHU  ALMIED  .SAVAKD,  K  C. 
B.  STUART  McIKiI  GALIa  K.C 
GEORGE  Ii.  VVED  TER,  M.E. 


•-  CAPn  I  JON 

Authorized .  i.llOO.tlOO  shares 

( ol  $1  par  value) 

Issued .  1.7  30,6(il  ulmrcs 

In  Treasury .  l.iG'l.  Jj'f  shaics 


\NM  M.  HI  IMHt  I 

The  coriipany  s  Annual  |,,j- 

December  30.  1933.  i;,  m,.-  •,ui;,hl-  Coi>ies  mu- 

he  obtained  on  reqiiesl  in-  aj  pla  lo  Ui!-  S  :ci-' 

tary,  Read-Aiil liier  Mine,  Lmuted,  ll’J  Si.  .lame;;  .SI. 

Montreal. 


GOD’S  LAKE  GOLD  MINES.  UMIITD.  holds 
about  6,500  acres  including  the  Rand,  Reno, 
Gold  Standard,  Elk,  Green.stone,  Cona,  Aker-s, 
Don,  Manitou  and  Kipp  groups. 

.‘A  campaign  of  diamond  drilling  has  .satisfied  the 
management  of  the  occurrence  of  payable  ore,  and  it  is 
propo.sed  to  take  in  700  tons  of  material  and  equipment 
during  the  current  winter.  This  will  include  a  complete 
steam-driven  mining  plant  capable  of  working  to  po.ssi- 
bly  1,000  feet  in  depth.  A  shaft  will  be  put  down  300 
feel. 

The  rompany  is  financed  for  all  the  proposed  con¬ 
struction  and  development,  this  having  been  accom¬ 
plished  through  Cameron,  Pointon  and  Merritt,  well- 
known  members  of  the  Toronto  Stock  Exchange. 


OTFICERS  AND  DIRECTORS: 

R(*)BT.  JOWSF.Y.  President  M.  K.  DRL'iVlMOND-HA Y,  Vice-Pre.sideni 
1  oronto.  Canada  Winnipeg.  Canada 


I'RL.ID  Ij.ARN,  SeiTciaiy 

Winnipeg.  Canada 

Tl  IhODORr:  KIPP,  Direrioi 

Winnipeg,  C  anarl.'i 


A.  I  RIMBl.!:.  Direrlor 
Torfinlo,  ( IfinaiJ.i 

I..  I,.  P>R(JWN.  Manager 


F.XFXU nVE  (^TI  ICE:  Vt3  .M.MN  ST..  WINNIPEG,  MAN 

Kcgistrais  and  T  ransler  /\gents;  IftLSIS  iS;  Cjl  ■  AlCAN  1  bK  (  OMP/W'l 

1  oronlo,  Canada 


V 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  6,  1934  _ 


i  1 1  tensive  procTurnme  of  exploration  jij-  m  »  w  Y  1  1  1  1 

_ ONTARIO _ Mclnt^  Leads  the  Golds  ' 

t lias  alrejidy  been  Ic-t.  The  drilling-  *  |-i  1  Ol_ 

Hollinger  Consolidated  Gold  *"  Sl>"e 

Regainmg^onner  Prestige-=nX~~”::“t£^ 

Net  Phjrsical  Assets  Increase  as  Development  Progresses  land^v^'a.  cuippyti  sVc^-Treasl'^Tbc  |  .  of  Growth  Consistent  I 

at  Depth— Cunr^t  Earning  Power  Approximates  Ifon?  w° J.  sa^S  DEEP  WORKINGS  CENTRE^OF^lNTtNSE  INTEREST 
$2.00  Per  Share  [and  w.  j.  Ycdeii.  _ _ _ 

■  I  —  ■  - -  - .McIntyre  Porcupine  Mines  is  caru-  sKiUiheast  area,  "witii  an  ultimate 

HAS  PAID  OVER  66  MILLIONS  IN  DIVIDENDS  'MArasea  I  f"S  more  r^r  share  than  any  oilier;  ooj.iel.ve  of  7,000  feet,  attained  a 

ail  lyi  V  liyCiliL/.?  lVSAt.ao8a  LaAlCov  gold  rniuo  iii  Canada.  In  tlio  final  depth  ot  5,323  feet  some  time  ago. 

.U  TT.  ,  J  ,  D ..  .n.  .J duai  ter  of  ipr.".  tlio  third  diiartor  of  Sinking  has  been  suspended  for 

baa  producer  lOr  Um  compauj’s  fiscal  year,  profits, !  the  present,  because -a  orkings  have 

this  vearVa^^tn  nf  to  j^o  J*  ^*11  JI  I  ^  deprw.ialioc,  v.  ere !  come  out  of  the  porphyries  into  the 

tSua’^^^LSs  Inl^  Mstory  low^-  o’?  or«  '  Kirkland  LakC  Cdual  to  .^1.20  per  share,  o.  a,  the  i  underlying  sheared  zone. 

the  high  pSce‘prevaning  for  gJld  Is  Lives  $7.47,  retf2rcentf  Uillngs' !  -  Carnines 'in*’  n  o'  r'T  ’n''  i , 

the  main  responsible  factor  In  the  in-  or  $7.19,  plus  70%.  the  difference  be-  Company  Protected  on  Vein  J',,.  to  ’7  /o  m-r^'shar^^’*'*’^ 

crease,  not  only  are  ore  reserves  tweeu  $20.67  and  $35.00  per  ounce.  Din  Throueh  Acauisition  of  ■  th.  ^  fahare.  |  combined  of  $-.09  per  share  per 

gaining  substantially  but  the  average  Gross  Income  from  output  per  annum  ITi^lanr)  fin-i*  sold  in  tuc' annum.  A  glance  at  the  earnli^s 

value  of  ore  being  developed  In  the  indicated,  therefore,  is  close  to  $20,- i  Umted  KirKiand  companj  s  year  |  figures  given  above,  coupled  wjth| 

lower  workings  has  Improved  ap-  000,000.  Variations  from  this  will  I  .  -ror  A-riMr-'ortn  Trvwc  s  i  tn  better  than  |  the  earning  outlook,  which  certain- 1 

preclably.  From  the  standpoint  of  depend  on  the  volume  of  low  grade  MILL  TREATING  200  TONS  ^^  >>0  per  ounce,  substantially  high-  ly  is  cheering,  suggests  that  higher  i 

average  millheads,  however,  the  material  the  company  decides  to  in-  -  f*  than  (lie  aicrage  for  the  Decern-  distributions  can  bo  made,  partlcu-, 

higher  grade  of  the  new  ore  mined  dude  in  the  ore  flow  to  the  mill.  Latest  of  the  Kirkland  l.aku  pro- '  quarter,  and  profits  of  some-  larly  if  those  ore  bodies  In  thej 

may  be  offset  to  some  extent  by  the  Assuming  the  same  operating  costs  perties  to  join  the  ranks  of  proiluc- !  ^dic  .$1.40  are  anticipated,  in-  southeastern  deep  workings  pan  out 

I'olume  of  known  ore  In  the  mine,  as  last  year,  namely,  $4.47  per  ton,  varassa  Minos  I  imiled  uroduced  '  far  short  of  $4.80  per  well. 

now  commercial,  that  formerly  was  operating  profits  would  be  close  to  e^s*  *lacassa  Miucs  Dimiteu,  pioaucea  the  full  year  just  closed.  - 

regarded  as  waste.  As  an  Indlca- 1  $12,000,000.  As  the  company’s  oulllon  in  Febrauary  valued  at  ap- ;  it  is  probable,  however,  that  cer-  p  .  i 

tlon  of  the  higher  millheads  In  lower  equipment  is  all  paid  for  and  is  car-  proximately  $95,000.  The  mill  which  ;  tain  extra  charges  will  be  written  wCniral  a  atrlCia  lO 

workings,  while  the  company  com-  ried  at  $1.00,  the  only  Important  was  completed  in  October  last  year,  i  off.  Start  ProductlOn 

putes  the  average  value  of  ore  re-  charge  against  earnings  will  be  taxes,  has  been  gradually  .stepped  up  to  its  |  The  company  has  been  able  to  •-'aw  a  *a/a*a«a.aia/ii 

serves  at  $7.47  per  ton,  millheads  of  and  allowing  liberaliy  for  this,  the  present  capacity  of  200  tons  per  day,;  stop  up  ore  treatment  lately,  and  if.  .  ~  '  ,  .  i 

ore  that  went  to  the  mill  last  year  company  should  be  able  to  show  not  with  mill  heads  riinuiiig  around  (*12  1  as  is  estimated,  an  average  of  2,200  Another  producer  of  gold  in  the 

averaged  $8.26  per  ton,  a  lot  of  this  less  than  $2.oo  per  share.  This  would  a  ton.  ;  tons  of  ore  is  put  through  the  mill  Patricia  district  of  northwestern  j 

having  come  from  new  mine  faces,  compare  with  $1.17  in  1933,  when  the  The  property  couiprisr.s  some  242  j  daily  during  the  Dscal  year  that  Is  Ontario  is  scheduled  for  early  thlsl 
A  step-up  In  ore  treatment  is  In  price  for  gold  returned  to  the  com-  acres  adjoining  ’rcck-Iluglics  and  i  j„g(  opening  and  average  recovery  rnonth  Central  rairtcl-L  fiotd  Mines 

view,  which  wUl  Involve  no  Import-  pan y  averaged  $28.61  per  ounce.  The  Kirkland  Lake  Gold  mines  at  ihe  :  regains  at  $6.76  per  ton.  as  in  the  ^ 


Smelter  Gold 

MINES  LIMITED 
BALANCE  SHEET 


December  31st,  1933 

ASSETS 


Macassa  Latest 
Pr  oducer  for 
Kirkland  Lake 

Company  Protected  on  Vein 
Dip  Through  Acquisition  of 
United  Kirkland 

MILL  TREATING  200  TONS 


Cubh  ill  Bank . $ 

Accounts  Receivable .... 
Stores  . 

FIXED  ~ 

Buildings,  ^linc . ^ 

Plant,  Equipment  and 

Tools . 

Office  Furniture . 


100,182.88 

976.50 

1,190.58  ?  102,349.96 


1,110.00 


3,849.31 

224.00 


Mining  Pi'operties .  2,589,195.00  $2,594,378.31 


Development  and  Ex¬ 
pense  Account . 


Start  Production! 


70,380.47 

$2,767,108.74 


LIABILITIES 


ore  that  went  to  the  mill  last  year  company  should  be  able  to  show  not  with  mill  heads  riinuiiig  around  (*12  1  as  is  estimated,  an  average  of  2,200  Anotner  pronucer  oi  eCJO  in  inr 

averaged  $8.26  per  ton,  a  lot  of  this  less  than  $2.00  per  share.  This  would  a  ton.  ;  tons  of  oro  is  put  through  the  mill  Patricia  district  of  northwestern  j 

having  come  from  new  mine  faces,  compare  w-ith  $1.17  in  1933,  when  the  The  property  comprisrs  some  242  j  ,iai]y  during  the  Dscal  year  that  Is  Ontario  is  scheduled  for  early  thlsl 
A  step-up  In  ore  treatment  is  in  price  for  gold  returned  to  tho  com-  acres  adjoining  ’rcck-Ilughcs  and  i  j„g(  opening  and  average  recovery  Tuonlh  C^entral  ratrld-L  fiold  Mines 

view,  which  wUl  Involve  no  Import-  pan y  averaged  $28.61  per  ounce.  Tho  Kirkland  Lake  Gold  mines  at  ihe  :  regains  at  $6.76  per  ton.  as  in  the  Limited  has  conrtructtd  a  50  lon’i 

.'lut  outlay,  because  the  capacity  of  highest  previous  earnings  in  the  western  end  of  the  production  see- ;  jn,,  wosed  on  cold  m  -j  Vfn  >  T-  ,  .j  ' 

the  mill  Is  well  above  tho  volume  company’s  history  was  in  1927  when  tion  of  Kfrkland  t.ake.  Maca.ssa  latel  "fToQ  67  pc^ounce  tS  gross  pro-  k 

treated  In  the  past,  notwithstanding  profits  were  equal  to  $1.56  per  share,  last  year  acquired  Uio  120-aere  pi  o- j  auction  would  acc’recate  $5  346  000  .?»o®  ill!'  ’  -u® 

part  Of  the  mill  equipment  wajstrans-  That  year  Hollinger  shares  sold  at  perty  of  United  Kirkland  Gol  i  Mines,  purchased  in  1932.  did  not  reach  thej 

ferrod  to  tho  Young-Davidson  pro-  a  high  of  422.53,  as  compared  with  adjacent  on  the  south  and  south-  ,  ,  ’  investments  of  ttoO  this  year,  masmuchj 

perty  fn  Matachewan.  It  Is  anticl- 1  $16.25  at  the  time  of  writing  The  w'est,  on  which  a  limited  amount  oH  poo  nmkin7s:;  ifirnS  equipment  was  lost  through; 

pated  that  the  average  volume  treat- 1  company’s  production  and  earnings  exploratory  work  lias  been  dotie  loj  Mpintvm’s  nroHor-tinn  ao-t,  '^^®  Savant  Lake,  but  wasj 

ed  In  1934  will  he  In  excess  of  6,000  record  in  tho  past  four  years  is  indi-  date.  As  the  ore  zone  of  the  Kirk- 1  ,  e  7117=  ’’ecoverod  and  overhauled  and, 

tons  daily.  With  gold  at  $35.00  per  I  cated  In  the  following  tabic;  land  Lake  area  tends  to  dip  towards  ' ovei  a  term  or  years  put  in  shape  for  the  rest  of  the 

1920  1981  1982  i!'33  j  the  south  with  depth,  -Macassa  -will  1  consistent  ana  journey  to  the  property,  a  distance, 

Dre  milled  (tons) . «« a.-*  .  1,625,866  1,640,705  1,754,863  1,727,102  thus  be  protected.  ,  ncaiUiy  growth.  In  the  past  six  ;j20  niUcB.  Tho  property  was  re-1 

. . .  *6  81  *(B  ?G  \**’99  IToiu  a  mining  standpoint  the  I in«mc  has  grown  by  ported  on,  on  behalf  of  tho  com-' 

v«iuBrecowry..;”!!’l.’i.’.'.'!.’!.'k!.‘i.'!!  $10^68,604  »to,094,4B9  $10,394,81.9  .Tis.sos.'zis  company's  position  is  favorable,  in  j  almost  $-,000,000  per  annum,  while  pany,  by  J.  A.  Reid,  M.E.,  and  he  es-; 

Gruuincomo . .  10.902,981  10,944,984  11,868.493  13,941,714  September.  1932,  H  new  Central  shaft  I  profits  have  risen  from  $2.26  per  timated  the  ore  reserves  at  approx-' 

$6,529;^  $6,94186?  $6,82t73G  $7.944^665  was  completed  to  a  depth  of  2.500 ;  share  to  upwards  of  $4.80  per  share,  irately  $600,000,  wnth  gold  at  $20 

Costperton .  $4.01  $4.23  $4.17  $4  47 1 feet,  and  a  crosscut  driven  at  2,000  j  as  the  following  table  mdicates:  jm  ounce.  i 

*“'410:105  *®'K“2  feet  dep^,  began  to  produce  ore  ^  T?co°m,  two  and  one-naif  mties  away! 

,  Depreciation,  w.c. & Sililcoats . .  120,153  67,604  78,637  711,860  soon  as  the  red  sycnitc  was  cncouii-  Njeg  $4  079  4'’!  .$1  800  363  $*’  23  from  the  Original  nronertv  is  an-' 

“.S  •■"?«  ’-’V.'';;  HS  So™  'L?h”e: 

uMSfc*.™::;:::::::::::;::::::::  "■“‘■K  "■‘“'K  •‘■‘“S  arreeJ^Jt  SA  Macai.».  oxicndeoij’s;  •' 

•-iurpiuB .  $11,629,888  $11,694,092  $11,566,655.  $5,439,825  the  drift  on  Its  2,745  foot  level  somc  . 933  '  g'076  9S0  2'gsi’k96  grade  Surface  showlngs  were  un- j 


Accounts  Payable . JR 

Wages  Payable . 

Capital  Stock  Subscribed 

(3,244,901  shares) . 

(Authorized  5,000,000 
shares) 


9,605.41 
735.28  $ 


10.340.69 


2.756,768.06 

$2,767,108.74 


Auditors’  Certificate 


>Jre  milled  (tons) .  — 

Value  per  too ........ 


September.  1932,  a  new  central  shaft  |  profits  have  risen  from  $2.26  per 
$7  944  665  was  Completed  to  a  depth  of  2,500  i  share  to  upwards  of  $4.80  per  share, 
_■  $_4’  47  feet,  and  a  crosscut  driven  at  2,000  j  as  the  following  table  indicates: 

!  f®et  depth,  began  to  produce  ore  ns  Gross  Net  prof.  Net  per  sh. 

7ii:860  soon  as  the  red  syenite  was  encoun-j-,,,  •J"o®79’4n^®$i'^soo^3^'3^'^°$*  "5***' 
3,737,176  tered.  Simultaneously,  the  Kirk-|ij,29  !  Tsis'.sit  *2:.38 

*,1  iR*9 nnn  f^Dd  Lake  Gold  Mines,  under  an|i930  .  4,625.662  2.072,300  2.60 

*^’’*^5?  agreement  with  Macas-sa.  extended  “  «Z 

$5,439,825  the  drift  on  Us  2,745  foot  level  some  |]|^3  ;  e.OJ^so  zUi.sSK  r.'.U 


timated  the  ore  reserves  at  approx— 
Imately  $600,000,  with  gold  at  $20; 
an  ounce.  j 

Two  and  one-half  miles  away,' 
from  the  original  property  is  an-' 
other  group  of  claims  known  as  the: 
Springer  group  on  which  very  high| 
grade  surface  showings  were  un-j 
covered.  A  diamond  driling  cam-| 


W  o  have  audited  tho  accounts  of  SMELTER  GOLD  MINES. 
LIMITED,  for  the  period  ending  December  TJgsl,  1933,  and 
certify  that,  in  our  opinion,  the  annexed  Balance  Sheet,  De¬ 
velopment  and  Expense  Account  and  Capital  Stock  Account 
are  properly  drawn  up  so  as  to  exhibit  correctly  the  Com¬ 
pany’s  operations  and  the  state  of  the  Company's  affairs. 
Our  requirements  as  auditors  have  been  complied  with. 

F.  L.  HUTCHINSON  &  COMPANY, 

(Sgd.)  F.  L.  Hutchinson. 


The  mine  appears  to  he  on  the  way  As  a  result  of  these  momentous  dc-  2,600  feet  westward,  to  connect  up  1 1934  cst.  7,279,672  4.130.000  5.18  coyereu.  .-v  aiamona  ariiing  cam- 

to  regaining  Us  former  prestige,  par-  velopments,  Hollinger,  which  Is  still  with  the  new  shaft.  Soon  after  this  {  Above  earnings  have  been  taken  ^  j 

vlcularly  last  year  when  tho  beneftts  a  comparatively  shallow  operation,  drive  entered  the  red  syenite  forma- j  ^own  before  depreciation,  because  severaJ  holes  were  drilled  before 
'►f  tho  five  previous  years  of  Intcn-  has  been  making  ore  lately  much  tlon  In  Macassa  ground  good  ore  was  |  the  latter  has  varied  materially,  due  suspOTded  owing  to 

-  -  ..  ..  ... —  . - ...  , — ,  -  I  •'>  extreme  weather  conditions.. 


MINING  AND 
INDUSTRIAL  STOCKS 


•sivo  study  of  geology  and  exploration  faster  than  It  is  using  it  and  net  ore  encountered  and  on  this  level  a  i  to  plant  changes.  extreme  weather  conditions..  Offi- 

and  development  began  to  be  felt,  reserves  are  on  the  Increase  again.  length  of  BOO  feet  was  opened  up,  I  ore  reserves  bare  also  8hown  ®‘"®?.‘’^®‘'TP“5'P’“to.'l®®o®- 
rhe  porphyry  Intrusion  that  was  the  The  pamphlet  report  for  1933  reveals  averaging  $12  to  $14  over  i^jpj.j,ygjj,gjjt  over  a  term,  as  the  B‘“crable  surface  exploration  on 


•  iccasion  of  a  reverse  In  the  mine’s  ore  reserves  of  $48,430,461  (at  $20.67  'width. 

operating  results,  proved  to  be  mere-  per  ounce),  comparing  with  $45,492,-  Since  Macassa  scoured  control  of 
ty  an  interruption  to  the  downward  076  at  the  end.  of  3932.  h^irther-  United  Kirkland  Gold  Mines,  the 
extension  of  values  contained  In  the  more  there  Is  every  reason  to  expect  company  holds  approximately  100  per 
maze  of  ore  bodies.  The  best  val-  that  physical  resources  will  continue  cent,  of  the  United  Kirkland  shares., 
lies  In  the  mine  appear  to  be  In  the  to  grow  for  years  to  come.  Com-  shareholders  of  the  hitler  company; 
lower  workings  In  the  cast  and  cen-  puted  at  the  current  price  for  gold,  being  given  one  share  of  Macassa  for  ; 


ire,  while  work  in  the  western  sec-  tho  value  of  ore  reserves  amount  to  every  ten  shares  held.  In  December  |  $20.67  per  ounce.  At  the  cur-  ^vajnTt^ke  ’The"  compa^7  rTcentry • 

lion  has  developed  masses  of  com-  $81,631,000.  hTgures  on  ore  re-  last  year  it  was  decided  by  the  man-  ^ent  price  cf  gold,  they  had  a  total  signed  a  oontract  for  nower  sunolv 
mercial  ore  not  thought  to  exist  pre-  serves,  etc.,  in  the  past  four  years  agement  to  change  the  capital  struc-  at  March  Sist,  1933.  of  which  is  evnccted  to  hV  delivered  in 

viously.  (at  $20.67  per  ounce):  ture  of  the  company  from  5.000,000  {  ^34  028  ^nicn^3_ expcc^M  to  be  aem^cri  to 

1930  1981  1982  1988  to  3,000,000  shares,  shareholders  to  j  current  assets  have  also  been  --  •  «,  n  j  *  « " 

Ore  rewrves  (toDi)  . .  .  «.613;»92  6.288.887  6,049  648  6,487  669  receive  onc  new  share  for  Iwo  o’*’ 1  auEmcnted  consistently  4  oom-  company  Is  capitalized  at  2.- 

w«‘.4S  ..m&I  p‘S“"  ®  ^ 

w  «  9  A.  4u^4,  A«=  ^  f  A  1  ii  A  2.630.000  shares  arc  outstanding  from  1^  fe•9nv^•.«>•  i  5.847, shares  issued  at  last  re- 

in  calcnlaUng  oro  reserves,  fot  ^t  ^at  the  s  000.0«0  o  *  ’  ,933  -  that  when  op- 

only  was  the  statutory  price  for  the  ve'.toente  will  fu^  recover  In  time  Macassk  Is  well  managed,  having  at  j  'T  t  i  tlons  outstanding  are  cxercl.sed 


following  figures  Indicate:’  these  claims  during  the  coming 

1928 . .  ..  .$15,376,185  Slimmer. 

ipIo .  ••  ••  I9'4t7’424  *^^6  Central  Patricia  property 

1931 ::  ::  :i  :  ::  20:480:964  comprises  85  claims  in  tho  Pickle- 

1932 . .  ..  19:859:863  Crow  area  of  the  Patricia  district 

.  20,017.000  ^5  approximately  110  miles  from 

Tlicsc  reserves  arc  based  on  goldj  yj®  Canadian  National  Railway  at; 


Telephone 
Elgin  6317 


We  would  bo  pleased  to  execute 
orders  or  furnish  information  on 
all  mining,  oil  and  industrial  stocks, 

G.w.  Nicholson  &  Co. 

Members 

Toronto  Stock  Exchange 
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-at  $20.67  per  ounce.  At.  the  cur-j  Savant  I>ake.  The  company  recently! 


«  wn.  %-J -  — -  r  V  .A  J  ij  J  1  ..  wrton  1  -  --  — w  o«.vajuL  xuB  uumuLiuy  reueuuy 

1,531,000.  Flares  on  ore  re-  last  year  ,t  was  rent  price  cf  gold,  they  had  a  total  signed  a  oontract  for  power  supplv, 

rves.  etc.,  m  the  past  four  years  agement  to  change  <ho  capital  struc-  at  March  Sist,  1933.  of  which  is  evnccted  to  be  delivered  to 

t  $20.67  per  ounce) :  ture  of  the  company  from  5.000,000  .34,028.000.  du 


tho  district  some  time  this  summer. 
'Pho  company  Is  capitalized  at  2,- 


in  calculating  oro  reserves,  not  pect  that  the  market  value  of  In- 
»nly  was  the  statutory  price  for  the  ^**1,  fully  recover  In  time. 

4  1  .  .oA  /!<7  V,..*  *»,=  Nevcrtheless,  in  the  1933  report  the 

metal  of  $-0.67  used,  but  the  sam  investments  are  carried  at  their  mar- 


2’630.000  shares  arc  outstanding  4.....  I  doubled,  as  follow s; 

the  S.OOO.OOO  share  capital.  j 

Slacassa  Is  well  managed,  having  at  \  Y  ‘j 

its  head,  Robert  A.  Bryce,  president,  j  Current 


there  will  be  approximaeely  2,300,- 


minimum  oro  grade  was  used  as  In  ket  value  of  $4,406,664.  Current  y  coiininm  kcc -treas..  au’ jCurr^ 

former  years.  It  is  significant  In  liabilities  appeared  at  only  $362,433.  ’'^1  ’  Thmnas  Riggs  New  ; 

(his  connection  that,  as  the  report  One  of  the  interesting  develop-  Toronto.  Thomas  Riggs, 

for  1933  says,  operations  In  tho  mine  .ments  of  Hollinger  is  outside  the  *orK. _ _ _ _  : - 


Toronto;  Arthur  Slaght,  .T.  Caldwell,  assets  2,320,901  4,S74,8Si  •3,853,980  ppo  shares  outstanding. 

2  4^2  J-  Cowan,  L.  Soliague.  - i,'''  |  liabs.  272,846  758,433  •  480,587  Officers  and  directors 


C.  A.  GENTLES  &  CO. 

MEMBERS 

TORONTO  STOCK  EXCHANGE 


block  from  2750  to  3960  levels  are  parent  property,  in  Matachewan,  «  •  n  1  ' 

sUll  confined  to  development  only  where  control  of  the  Young-Davidson  T*QDUrn.  JoiDS  RRIIKS 
arid  an  additional  $3,000,000  of  ore  Gold  Mines  has  been  acquired,  ore  r\c  IN*  •-!  A  PavrAvai 

cif  $9.00  grade  was  put  in  sight  dur-  reserves  of  2,600,000  tons  with  an  Ur  UlVldCIlCI  rayCiSj 

iiig  the  year.  The  extension  of  the  average  value  of  $2.30  (with  gold  at  - 

oro  zone  to  the  west  (that  Is  towards  $20.67)  has  been  made  av'ailable  by  Another  producer  of  gold  in  the' 

tlic  central  workings)  has  continued  checking  old  developments  and  some  Kirkland  Lake  area  has  joined  thej 
to  a  point.  1,600  feet  from  the  Schu-  new  development  work.  A  profit  of  ranks  of  dividend  paying  mines. | 
machcr  (ea.stern)  shaft.  Shaft-sink-  70  cents  a  share  Is  estimated,  on  -pohurn  Gold  Mines  recently  declar-i 
riig  is  now  under  way  below  the  3950  this  basis,  and  with  gold  at  $35.00  -  initial  dividend  of  2  cents  per| 

level.  per  ounce,  tho  profits  would  be  $2.31  ®.  making  a  total  of  $37,000  toi 

Hollinger  at  the  end  of  1932  held  per  ton.  An  indicated  profit  of  $6.-  to  shareholders  on' 

.  ash  and  investments,  including  Its  776,000  on  the  ore  so  far  developed  f®  non  ohorps  outstanding  I 

investment  stibsidiary.  of  $13,737,465,  appears  a  good  basis  on  which  to  romnriscs 

but  the  investments  had  a  market  carry  on  further  development.  The  The  property,  which  compnses 

value  of  $2,082,279,  against  a  book  mill  has  a  rated  capacity  of  500  tons,  la.,,  immpHintplv 

value  of  $12,243,554.  During  1933  but  can  do  probably  700  tons  daily,  and  Teck  T^shlps.  imtneaiaieiy 

the  market  value  increased  by  $685,-  and  this  l.s  c-xpcctod  to  bo  in  pro-  adjoins  tho  byuantte  Goi  1 

..i'!!,  and  thcro  la  a  rcasonablo  pros-  duction  some  time  in  May  next  on  the  ast.  The  present  f’\ 

_ _ I _  which  was  incorporated  in  lOol  to 

n  !•  J  K  1  WT  I  •  acquire  the  option  from  Bunker 

Paymaster  ^nsolidated  Working 
Towards  Resumption  of  Production 

'  ~  Mining  Company.  In  the  company's 

Paymaster  Consolidated  Mines,  is  being  carried  out  on  the  southern  recent  annual  rermrt  covering  oper- 


liabs.  272,846  753,433  •  480,537  Officers  and  directors  of  the  com- 

^capital'"  2.018,058  4,121,451  *2,073,399  |  are  as  follows;  F.  M.  Conncll, 

-  president,  Toronto;  J.  H.  C.  Waite, 

• — Increase.  vice-president,  Toronto;  Alan  Cock- 

Mlnc  developments  at  McIntyre  cram,  secretary-treasurer,  Toronto; 
have  reached  an  interesting  stage.  W.  H.  Connell,  Spencerville,  Ont., 
The  big  internal  shaft,  which  start-  J.  A.  McEx-oy,  Toronto;  Louis  Co¬ 
ed  from  the  3,875  foot  level  in  the,  hen,  Haileybury,  Ont,  directors.  I 
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Paymaster  Consolidated  Working 


J-M  CONSOLIDATED  MINES 


LIMITED 

owning  and  developing 


Paymaster  Consolidated  Mines,  is  being  carried  out  on  the  southern  -geent  annual  reriort  covering  oper- 
Lunited.  a  consolidation  of  several  part  of  the  properly  adjacent  to  the  _  -qo,  i,  stated  that  the 

properties  adjoining  Dome  Mines  on  Buffalo  Ankerito  Mines,  and  while  It  ^  Mitiina  Comnany  dur- 

ihe  west  and  south  in  the  ’Porcupine  Is  too  early  yet  to  report  on  results,  toe  Sn 

area,  is  making  excellent  progress  in  an  assay  of  the  core  from  tho  No.  1  ..nri  roj-oived  1  - 

development  work.  Officials  of  tlie  drill  hole  will  be  made.  This  dia-  $141,744,  .  sciinnn 

company  state  that  In  view  of  Im-  mond  drilling  is  said  to  be  meeting  490,000  shares  ’ 

portant  mine  developments  that  have  with  encouraging  results  and  it  Is  Toburn  shares  issued.  HunKer  - 
taken  place  since  the  resumption  of  hoped  to  locate  the  extension  of  the  Extension  Mines  was  asslgnea  mo,- 
imdcrground  work  la.st  year,  opera-  Buffaio-Ankorito  orcbody.  000  of  Toburn,  which  was  dlstriDU  - 

tion  of  the  300-ton  mill  will  be  start-  Some  consideration  is  being  given  ed  to  the  former  sharcholiiurs  to¬ 
ed  on  .July  Ist  next,  to  the  dewatering  of  toe  "West  Dome  wards  too  end  of  lOS.I. 

Ore  reserves  arc  gradually  being  lake”  shaft,  which  is  down  to  a  The  property',  although  idle  in  re- 
increased  as  tho  result  of  opening  up  depth  of  1,050  feet,  with  w'inzes  sunk  cent  years,  was  the  first  producer 
the  200  and  300  foot  level  of  the  to  a  total  depth  of  approximately  1,-  in  the  Kirkland  Lake  district.  In 
"West  Dome”  shaft.  According  to  1325  feet.  During  previous  milling  its  early  days  it  was  rich,  some  of 
G.  R.  McLaren,  mine  superintendent,  operations  at  the  property,  some  $1,-  the  near  surface  ore  was  sensa- 
up  to  March  11th  last,  approximately  100,000  gold  was  produced  from  this  tionally  high  grade  and  it  .fvas  this 
25,462  tons  of  ore  have  been  partial-  shaft.  It  is  expected  that  a  start  early  ore  that  largely  accounted  for 
ly  developed  (by  drifting  alone)  with  will  be  made  this  summer  to  resume  the  output  of  $2,900,000  gold  secured 
a  gross  value  of  $287,300  at  the  pres-  underground  operation  on  this  sec-  before  Premier  took  it  up  and  or- 
ent  price  for  gold.  tion  of  the  property.  canized  the  Toburn  company. 

Simultaneously,  diamond  drilling  The  company  is  capitalized  at  9,-  wr>rk  done  bv  the 


JACKSON-M ANION  MINES,  LIMITED 


mNT-ORE  MINES,  LIMITED 


Simultaneously,  diamond  drilling  The  compAny  is  capitalized  at  9,- 


before  Premier  took  it  up  and  or- 
ganized  the  Teburtt  company.  i 

The  excellent  work  done  by  the 
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000,000  shares,  $1  par.  of  which  4,-  -.---tors  who  took  over  the  prop- 
(307,498  shares  are  issued  inclusive  of  Jinulrv,  193i,  has  resulted 

KnbstaSl  Jrefits.  in  this  profit 
sued,  and  730,981  shares  reserved  for  ^  ice  of  gold  has 

exchange  of  .shares.  maaing  me  »  b 

Officers  and  directors  include:  A.  si4  nr  rhe  old  stand- 

S.  Fuller,  president:  E.  H.  Walker,  ning  $12  ^d  ®‘,t.?ve 

vice-president;  C.  K.  Cook.  R.  K.  ard  of  $20  the  ^mpany  won  d  have 
Grant,  and  H.  D.  Itotliwcll,  directors,  made  a  substantial  winning  m  any 
E.  L.  O'Reilly,  “  K  Id  S? 

Leb.1  Oro  ImUlling 

j  Two  Hundred  Ton  Mill  689  had  been  maxle.  Tbe  company’s 
!  annual  report  covering  operations 

Officials  of  Lobel  Oro  Mines,  Ltd.,  for  1933,  revealed  the 
hope  to  hare  a  200  ton  mill  installed  burn  before  oepre- 

at  tho  company’s  Long  Lake  pro-  elation,  of  $338,338.  equal  to  16.7 
perty.  in  the  Sudbury  district  of  On-  cents  a  share  on  tho  outstanding 
tario.  by  tbe  first  of  July.  The  mill  shares.  During  the  past  67,- 

will  bo  of  the  flotation  type,  with  913  tons  of  new  ore  were  found  and 
fine  grinding  and  cyanidatlon  of  opened  up  by  the  exploration  and 
concentrates.  Initially,  the  mill  Till  development.  Eetimated  ore  re- 
treat  tailings  left  from  former  opera-  serves  at  December  31st,  1933,  were 
tions,  it  being  estimated,  that  there  60,200  tons  of  approximately  0.66 
are  some  140,000  tons  of  this  mate-  ounces  of  gold  per  ton. 
rial  available.  Consequently,  it  will  The  company  Is  capitalized  at  2,- 
not  be  necessary  to  install  coarse  000,000  shares  of  no  par  value,  with 
grinding  equipment  at  first,  as  not  1,850,000  shares  Issued, 
a  great  deal  of  power  will  be  re-  Officers  and  directors  of  tbe  coin- 
qulred,  and  a  steam  plant  will  be  pany  include  H.  A.  Guess,  presl- 
provlded.  A  power  line  passes  with-  dent,  New  York;  R.  F.  Goodwin, 
in  a  few  miles  of  the  property,  so  vice-president.  New  York;  W.  J. 
that  electrical  power  can  bo  readily  Boland,  Toronto;  James  Moore,  New 
secured,  when  treatment  of  the.  oro  York;  J.  G.  Emison,  treasurer  and 
commences.  director.  New  Ytwk;  G.  A.  Brock- 

‘  Plans  have  been  made  for  an*  in-  logton,  secretary. 


Lebel  Oro  Installing 


Unanl  of  Directors 
of 

J.\Cki?ON-MANION  MINES, 

Presficni 

J,  B.  Tudhopb,  Orillia. 

Vice-President 
T.  J.  Day,  Toronto. 
See.-Treasurer 

Much  A.  CuniUB,  ColHngwood. 
Chas.  Taylor,  St.  Catheriues. 
Jab.  E.  Day,  K.G.,  Toronto. 

F.  L.  King,  Toronto. 

Hon.  R.  j.  Manion,  Fort  William. 
Hon.  3,  P.  Chaplin,  St.  Catherines 
W.  J.  Sheppard,  Waubaushene. 


Board  of  Directors 
of 

J-M  CONSOLIDATED  MINES, 

LIMITED 

President 

J.  E.  D.ay,  K.C.,  Toronto. 
Vice-President 

CU.AS.  Taylor,  St.  Catherines. 

See.-Treaeurer 
T.  J.  Day,  Toronto. 

Ho.s-.  J.  P.  Chaplin,  St.  Catherines. 

■J.  B.  Tudhope,  Orillia. 


The  company's  properties,  comprising  2600  acres  in  the  Woman  Lake 
section  of  the  Central  Patricia  District  of  Ontario,  are  steadily  being 
brought  into  production. 

Machinery  for  the  first  unit  of  23  tons  daily  capacity  of  an  ultimate 
projected  capacity  of  100  tons  daily,  is  now  on  the  property  and  in 
course  of  erection.  It  is  expected  that  the  first  unit  will  be  in  opera¬ 
tion  early  in  May,  1934. 
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Bay  district  of  Northwestern  On¬ 
tario.  and  operations  are  under  the 
direction  of  E.  C.  Pocklor,  of  Mine- 
finders  Ltd.  .T.  C.  Rogers  and  J.  A.  I 
Lindsay,  of  Minefinders,  were  elect¬ 
ed  to  the  board  of  Tasbota,  recently. 


TP  I  W  ¥  1  O  1  Lindsay,  of  Minefinders,  were  elec 

olff  1  CCK^llUff  ll6S  vyl*0  DOuV  Tasbota,  recent! 

At  Depth  Assures  Future  Consol,  to 

Dimentions  at  45th  Level  Compensate  For  Lower  Average  |  ^^^^FoduCUlgby 


Grade,  Making  For  Low  Costs — Earnings 
Record  Over  Term 

Developments  at  deepest  levels  at  Net  earnings  per  share  in  the  past 
Teck-Hughes  Gold  Mines  property  four  years  have  shown  improve- 
during  the  iiast  few  weeks  arc  re-  ment,  excepting  last  year.  The  rcc-| 
ported  to  have  been  of  a  highly  cn-  ord  is  as  follows:  | 

eouraglng  nature.  Ore  dimensions 

grow  materially,  particularly  at  the  '930^31  ^  1932-33 

totb  -level.  This  is  significant,  and 

was  not  unexpected,  in  view  of  the  Costs  in  Kirkland  Lake  average  Mines, 


Month 


Wright-Hargreaves  Records 
Steady  Growth  Over  Term| 

Second  Increase  in  Mill  Undertaken  Within  Year  —  Deep  j 
Mine  Developments  Establish  Great  Ore 
Resources — Mill  Heads  Increase 


ay  CURRENT  EARNINGS  CLOSE  TO  80  CENTS  SHARE 


Favorable  Progress  Made  in  De¬ 


velopment  and  Installation  jpleted  an  addition  to  mill  capacity  I  material.  From  the  3,000  level  down 

grf  Mill  jfrom  800  to  1.000  tons  daily  last 'the  ore  opened  up  has  averaged 

________  [autumn,  is  now  undertaking  further  close  to  815.00  per  ton. 

GOOD  VAIIIFS  FOUND  j  expansion  to  1,250  tons.  It  will  be  Recovery  per  ton  has  increased 

v/vav  VAlwV/u  {recalled  that  last  year  an  auxiliary  consistently  over  a  term  of  years, 

“  —  {flotation  process  was  incorporated  reflecting  improvement  in  grade  as 

J.  M.  Consolidated  Mines,  Limited,  |  in  the  mill  last  year  and  a  large  workings  have  been  carried  down- 

****  ward.  In  1933  Wright-Hargreaves 

”  ^““  Mint-Ore  Mines,  fng.  Company  therefore  will  be  able  led  all  Ontario  mines  in  point  of 


Wright-Hargreaves,  which  com- 1  viding  a  good  deal  of  spectacular 


fact  that  enrichments  at  the  prop- 1  considerably  more  than  in  Porcu-|  shareholders  of  which  received  one 


GOOD  VALUES  FOUND 


erty  have  revealed  wide  variations,  pine  and  other  fields,  due  in  part  to  ‘  new  for  five  of  old  shares.  The  pro- 1  ****  capacity  l-o®  tons  by  jrecovcr.y  per  ton.  The  significance  | 

It  will  be  recalled  that  after  some-  the  hardness  of  the  ore,  but  Tcck-  perty  comprises  66  gold  claims  in  iLf  ^  ^ 

what  unsatisfactory  results  in  work  Hughes  has  been  able  to  bring  costs' the  Woman  Lake  area  of  N.  W.  On- j  follows.  (Gold  at  $-0.67  per  ounce). 


above  1,000  feet  depth. 


great  down  to  a  relatively  low  level,  thcitario. 


swelling  of  the  ore  body  at  the  12th  operating  costs  for  1932-33 


The  greatly  improved  performan¬ 
ces  of  the  gold  mines  is  attributed 


■  Tl,«  ...........I  ‘•“O  goiu  lUlUUB  IH  aiiriDUiea  |T»|. 

I  ha\ing  The  property  was  reopened  In  No-  gonornllv  to  the  rise  in  the  nrtee  nf  89.23  $11.03  $10.93 

iation.  [  vember  last  year,  under  favorable  ^  J?  iv*®  TnAimtinir  the 


Recovery  per  ton; 
1930.  1931.  1932. 

111.03  $10.93  $12.00 


level  and  below  changed  its  whole  been  ?5.57,  including  depreciation.  1  vember  last  year,  under  favorable  ^  Indicating  the  part  played  in  re- 

ouUook,  turning  it  into  an  opera-  It  Is  indicated  that  costs  in  future  auspices  and  c^ouraglng  results  “rwVes  as  in  Sr  6^^868  Im-  venues  by  the  excess  price  of  gold 
tion  of  major  proportions.  A  se-  will  show  a  further  marked  decline.;  uive  been  reported  so  far  In  19W  old  standard,  the  following 

vere  pinching  of  the  ore  occurred  despite  the  depths  at  which  work-  {here  was  estimated  to  be  from  30, 6M  Lonip^rlsons  before  and  after  com- 

agaln  at  the  25th  level,  and  condi-  ings  are  being  carried  on.  On  the  ‘o  oJ..27  tong  of  ore  down  to  215  _“'“®  While 

tions  looked  bad  for  a  lime.  The  45th  lev'el  an  ore  zone  has  been|f®®^-  values  are  estimated  -  ^  onfiv  in  it«  /<a^rii>r  ni^ri-  Before  After 

vein  for  several  horizons  was  nar-  proven  112  feet  wide,  and  while  high;  $.  .(o  per  ton  gold  exclusive  of  „nnfin»rt  lon-oiv’  t«?  thP  IIia  **  “* 

row,  short  and  of  relatively  low  grade  ore  appears,  if  this  is  cx- j  P'"®*"  **“•  ^ate  *0  y^r  a  mill  Now  onemtiona  have  I93i  !'  r*  *1  2'9I2’308  3.'o8l.'223 

grade.  Then  towards  the  30th  level  eluded  the  average  is  estimated  at { ^a®  an<*  £anu-  _  -„j  ,  '  „  ^i.u  1932  ”  TT  I!  3,'546!903  SASilsAS 

improvement  set  in.  Dimension  around  57.00  per  ton.  While  this^ ®«^P“ePf  Jf®s  Purc^^  ffvorah?*  rpa.dtT  Rf  tlfj  ^  (8  months)  .  2.443.760  3.201  444 

imnroved  notablv  between  the  irtth  is  much  lower  than  Teck  has  known  -,>-ton  mill.  The  mill  is  cx-  favorable  results  at  the  shallower  Earnings  per  share  on  the  6,500,- 

.  ’  ^  hetween  the  .lOtn  is  inncn  lower  tnan  lech  Known  producing  by  May.  horizons,  and  below  the  2.000  ft.  i nno  shares  of  no  nar  value  outstand- 

and  40th  levels,  and  values  iniprcv-  as  far  as  values  go,  the  huge  di-'  officers  and  rfiroetnr..  t  v  n.,.  level  the  miior  enrichment  of  -vg  snares  or  no  par  \aiuo  ouisiana 
ed.  Once  aaain  at  the  46ih  level  mensions  of  ore  will  make  iiiinins '  t.- J-  ™  >ns  1“  the  past  five  years,  after  all 


row,  short  and  of  relatively  low  grade 
grade.  Then  towards  the  30th  level  eluded 
improvement  set  in.  Dimension  around 


ore  aivnears  if  this  is  gv,  1  Premium.  Late  In  the  year  a  mill  were  coniinea  largeiy  to  toe  1930  ..  ...  ..  2.43i,« 

the  is^  esHmaJprt  M  was  completed  Md  in  Janu-  ®«°tral  claims.  Now  operations  have  |  j93i .  .2.912.3 

57.00  per  ton.  While  this '  If-''-  equipment  was  purchased  spread  over  a  much  wider  area  with  |’|j^  months)*:  iMi'n 

,  inn-er  than  TocL-  ha s  li nnnrn '  ^ur  a  .a-toH  mill.  Tho  mill  is  CX-  favorable  results  at  the  shallower  I  Earnings  per  share  on 
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a;  level,  ..e,.,i.n.  of  ere  -,11  »ak.  ...Ining;  k.?.  '' ^  e*;  e 

pro»r.  ,  r.;,  Vri,  I-;  Ihe  opening  up  or  the  lev,,,  b.l-eem 


cd.  Once  again  at  the  46th  level,  mensions  of  ore  w'ill  make  mining  j-^,  president’  Chas  Tavlor'^ce 
tho  ore  assumes  massive  proper-  costs  exceptionally  low,  and  /'‘O'u  ‘  president;  T.  J.’ Day,  secretary:treas-  — 

n.  ,  th®  ratio  of  profits  to'prer;  Hon.  j.  D.  Chaplin,  and  J.  B.  jroOoTmi^S^OOO  feVtThaVenabr^  the 

For  years  Teck-Hughes  was  the  gross  production  should  ri.se  appre-l  Tpdhope 

highest  grade  enterprise  in  Canada.  {  ciably.  and  there  appears  every  as-|  _ _ 

AVhilo  the  utilization  of  considerable [  surance  that  the  company  will  earn'  Q  |  •,  ^  I  j 

formerly  non-eonimercial,  has  bad  a  its  dividend  of  6P  cents  per  ^tiure  I  fl 

good  deal  to  do  with  the  lowering  of|  per  annum  for  years  to  come  by  a'  ^ 

the  average  grada  put  through  the  I  comfortable  margin.  j  C^DOFAtlOD 

mill  in  recent  months,  the  dwreasei  Teck-Hughes  owns  over  TOCc  ofi  V-  •  ■  i  j  rz 

in  re^very  per  ton  m  recent  years  j  Lamaquo  Mines  in'  K,irkland  ZonC 

has  been  due  in  considerable  de-  ^  developing  into  *-iV**^ 


gross  proauciion  snuuiu  ri.se  appre- ,  Tudhope  [company  quickly  to  increase  phy-  8c  I4.4c  2ic  32.2c  28c 

ciably.  and  there  appears  every  as-j  _ _  isical  assets  and  place  the  enter-  *  ®  Months. 

surance  that  the  company  will  earn  o  |  •,  w  j  I  prise  among  the  front  ranking  With  the  mill  at  1.000  tons  daily, 

its  dividend  of  6*3  cents  per  ^tiure^  ^ VjOlCl  i  mines.  In  the  past  year  and  u  half.  Wright-Hargreaves  should  produce 

per  annum  for  years  to  come  by  a  —  —  ,  [  following  the  sinking  of  the  large  at  the  rate  of  $7,722,000  per  annum, 

comforlablo  margin.  j  J[y|3,JOr  v/PCFAilOIl  |U®w  central  shaft,  workings  were  This  is  taking  average  recovery  at 

Teck-Hughes  owns  over  TOC'e  of'  *  II  1  ^  I  carried  down  to  3950  feet, where  one  513.00  per  ton  and  allowing  66% 

the  shares  .of  Laniaquo  Mines  in*  l^irKl2tDCl  veins  came  into  the  shaft,  ^cess  price  oyer  standard.  Allow- 

Oiiplipr  whioli  is  (iBvcloninc  into  HDd  it  wrs  ricli.  biDCc  tbcii  l&tcr&l  fns  for  opcmtlD^  costs  At  *7.15  per 

what  appears  to  be  a  large  medium  i  Great  fV-.  ;»  '*®®”  Pushed  and  the  last  ton.  the  same  a®  yea/.  Profits 

prndn  onpr.-iiion  Production  ^-o-  T*"*!™  “*  few  months  have  added  very  sub-  would  work  out  at  52,574,000.  Allow- 


has  been  due  in  considerable  de-  q, 
gree  to  lower  values  encountered  at 
deeper  levels.  The  decrease  in  aver-  operation, 

age  rwoyery  In  the  past  five  years 
IS  indicated  aa  follows:  tonnage  , 

1929-30  1930-31  1931-32  1933*  nnprifir 

$15.90  $12.50  $12.39  $9.59 

■Calendar  year.  profitable. 


grade  operation.  Production  pro¬ 
bably  will  start  next  year  with  an 
initial  tonnage  of  500  tons  daily 
and  the  operation  promises  to  be 
profitable. 


Section  One  Development 
Feature 

GOOD  DEPTH  RESULTS 


Normont  Showing  Appears  to  |Go?d%2eIlThaXeLne^orthc 

Warrant  Intense  Development  [land  Lake  Camp  during  the  past 

_ few  months.  One  of  the  most  note- 


stantlally  to  ore  reserves.  ing  for  taxes  of  5772,000,  a  net  rate 

Wright-Hargreaves  has  encoun-  per  share  is  indicated  of  80  cetats. 
jtered  rich  sections  of  ore  dowm  from  Companny  xrtll  do  much  better  with 
2,200  feet  and  the  3,000  level  Is  pro-  its  mill  at  1,250  tons  daily.  | 

I  Ardeen  Gold  Succeeds  j  Buffalo  Canadian  Mines  > 
!  The*  Old  Moss  Property  To  Develop  Underground, 


vv  CBitCMii.  a^^v^avpx..^xii.,-ua  i^Ke  camp  aurn^  Ardeen  Gold  Mines  was  formed  Buffalo  Canadian  Mines.  Limited.! 

. . .  ■  ■  '  note-  early  this  year  to  take  over  the  as-  holding  two  groups  of  claims  in  the  I 

Normont  Gold  Mines  Limited  owns  I  ore  was  exceptionally  encouraging  '  uf/"®®® f®®  ®uu*ff’ *®^®*>  i  sets  of  Moss  Gold  Blines,  which  had  ^rea  near  the  Kenty  Gold, 

1.060  acres  of  favourably  situated  I  in  the  test  run,  the  average  recovery  /"  u®''®  a-  len^h  of  ore  have  been  [  been  in  the  hands  of  a  receiver.  Af.-ng-  ™iii  gommenre  Rhaft  ainUintr ! 

property  in  the  recognized  gold  pro-  running  around  519-20  a  ton  in  gold  ®l'®u®d  up  of  approximately  1,000  Moss  shareholders  received  one  Ar- jQpgp^jjQjjg  g^^^  j^g  equipment  ' 

(iucing  district  of  Quebec,  a  short  figuring  the  metal  on  the  new  sta-|'®®}  a'  ®raging  4  to  o  feet  in  widthideen  share  for  each  3  Jloss  shares  |i,_  (-omnanv  a  Ouehec  nm.  I 

distance  south  of  Noranda  and  ad-jtutory  price  of  535  per  ounce.  averaging  m  value  between  $10  held,  creditors  got  411,216  shares  and  i-gj-jy  |g  delivered 

joining  Granada  on  the  west.  i  “Cyanidation  with  table  concen-  P®^  l®®  $20.67  per  the  remaining  was  made  avail-  nrocram  of  snrfapp  i 

A  report  covering  an  examination  tration  and  regrlnding  of  the  sul-  o®®®®>-  Diamond  drills  have  deter-  able  for  financing.  Of  the  *3®^^'  Lxoloration  was  carried  nut  withi- 
made  by  Douglas  A.  Mutch.  M  E.,  phides,”  the  report  states,  ‘’is  to  be  'h®  extension  of  treasury  shares  250,000  were  8old|®*P  ® 

states  in  part:  "The  property  is  one  ,  recommended  as  the  most  practical  *’”f  '®’°  ^*®*’  19  cents  each  and  the  remain-  i  .  *.gngbine  and  strinnlne^bas 

of  decided  merit  and  fully  warrants  'process  since  upwards  of  95%  of  the  ^.'Ivanite  has  been  deriving  excel-  ider  optioned  at  higher  prices.  The  k  ej-ng  j„tn  and  if)  veina  have  I 

intensive  develonment  startine  with  gold  can  be  recovered.  Most  of  the  ’®®^  results  m  that  section  of  the  .shares  received  by  the  old  MosS|.„^„  _ _ _ _  _  _ 


The  development  of  Canada’s  mining  industry 
is  inseparably  interwoven  with  the  history  of 
Canadian  Industries  Limited. 

The  advice  of  the  C-I-L  Explosives  Technician 
is  always  available  to  mining  operators  and 
there  is  a  particular  ex^tlosive  available  for 
every  type  of  mining  operation. 

CANADIAN  INDUSTRIES  LIMITED 

Cjm*d*'s  Crest  Indsstrisl  Cbemicsl  Orgsnizstisn 
Head  Office : 

BEAVER  HALL  BUILDING  •  MONTREAL 

Fdcteries  snd  Branches  throughout  Canada 
Newfoundland  Sales  Offices: 

ST.  JOHN’S  •  NEWFOUNDLAND 


A  body  of  high  grade  ore  was  cut '  ®**'*PPC<*  7or  a  length  of  70  feel, 


intensive  development  starting  with  [gold  can  be  recovered.  Most  of  tho  ‘®°‘  'csuiis  in  inai  secuon  or  me  .snares  receivea  oy  me  oia  -moss  ;.  ^jepoverpd  Of  thpaa  Kn«!  1  i 

shaft  sinking  on  the  No.  12  vein.  If  ,  gold,  however,  is  associated  with  the  P'-®pe';'.v  ne-«  t®  Toburn.  as  it  has  '  shareholders  were  pooled  for  2  years  ®^®®’  ^r  m®se  ^®s- 

this  work  be  done  It  is  our  opinion  I pyrite  and  can  be  concentrated  by  tlie  westward  extension  of  a  'and  the  creditors*  shares  optioned.  ;®®®  '  ^®®*'®q  ®^  J"®  I 

that  Normont  will  in  the  not  di.stant  flotation.  By  this  process  a  tailing  nu'uber  of  Toburn’s  rich  veins  that  [  The  property  coniprises  900  acres  |^®’'®  a®®  ^  ’® 

future  develop  into  a  profitably  pro-  ;  assaying  .01  ounces  per  ton  in  gold  ^®®“  developed  up  to  the  Sylva-  in  Moss  township,  Thunder  Bay  d*s-|^  desicnated  as  No  10  was  dis- 
ducing  mine  of  more  than  ordinary  i  can  be  produced  with  a  ratio  of  con-  p'^®  border.  The  eastern  section  of  [  trict  of  Ontario.  The  “"pcJ®  equip- 1  ’  .  recently  about  450  feet  north  ' 

importance."  'centration  of  6.84  to  1.  With  a  ready  ‘b®  mine  is  proving  a  prolific  source  '  ped  w.th  a  loO  ton  inill  and  has  treat- , coi ered  recently  abouMo^O  feet  north 

That  the  ore  of  Normont  Gold  , market  for  this  concentrate  it  would  ;  ®^®*®’  .  '  nro  TpaQ  Utrinned  for  a  lencth  of  70  feel 

Mines  is  of  a  free  milling  type  read-  be  good  practice  to  ship  it  This  ‘  ^be  company  has  opened  up  good  body  ®J  b'/b  ®/®  ishowinz  an  averaee  width  of  5  feet 

ily  amenable  to  cyanidation  and  flo-  concentrate  was  produced  in  a  soda  ®''e  at  various  levels  In  the  central  ;»/  r^^®k®,„l®!,®*®  ®”™®  ®  Kavilv^minerIlizBd^^th  ^oarst  ' 

tation  treatment,  is  Indicated  in  the  lash  pulp  and  could  not  be  cyanided  i ^'®'-bings  down  to  2,000  feet.  Tbc  ; ^-  O.  Lawton  states  that  both free  , 
official  renort  recently  received  from  without  washine  and  reconditinninc  ' ''■®*'b>ngs  below  that  horizon,  down  p®Ptinue  m  exceptionally  „ood  oie,  gold  \isible.  It  is  expected  that  dia- | 

omciai  repon  recenuy  receiA  ea  irom  ^^noui  wasning  ana  reconaiiioning  ^  ^  shnwad  marked  im-  and  already  have  been  sloped  for  a  mond  drilling  will  also  be  carried, 

tho  ore  dressing  and  meUllurgica  with  lime.  A  I  attempts  to  f  oat  tbe  t®  distance  of  twenty  feet  each.  As-  out  during  the  summer,  though  no 

laboratories  of  the  department  of  pyrite  in  neutral  or  lime  pulp  were  P^®/®™®®*  *“  values,  and  me  latest  riinninz  from  58  to  514  at  the  decision  has  been  reached  to  date 

mines  of  the  Dominion  government  unsuccessful,  the  tailings  in  such  dimension  tapped,  between  |*®J  nf^-^old  have  been  return-  _ 

at  Ottawa  on  a  large  bulk  sample  cases  assaying  too  high  in  gold  to  ^’999  and  3,600  feet,  has  yielded  ;  these  levels  bearing  out  Mr  GL  L*ll  ItA*  *  r* 

shipped  there  for  test.  The  grade  of  be  discarded.”  Iwnru  hf.  w“n‘rarried‘‘'^  **  j  lawton’s  contention  that  this  body  Churchill  Minimi'  C<L  ^ 

- : - -  I^Q^araVnlHera  reeett^  further  en  ®^  ®’'®  Continue  fOr  SODie  dis-  Installing  10  Ton  Mill  I 

ui  e  tell  oje*  .till  Shareholders  received  rurmer  en- 

Halcrow-Swayze  Installs  Production  at  Lakeland  couraging  word  from  the  mine,  when  *®°®®- _ _  _ 

Small  Mill  For  Testine'  Gold  to  Start  Shortlv'®®  official  announcement  was  made!j20.67.  or  about  $1,300,000.  at  the  [  ®  ^9-^®®  ™'‘'  i 


EL-BONANZA  MINING  CORPORATION 

LIMITED 

(No  personal  liability) 

Iniorporaled  under  the  laws  of  toe  Province  of  Ontario 

Capital: 


Authorized 
Issued  . .  . 


5,000,000  Shares 
2,500,006  Shares 


Par  Value:  $1.00 


Halcrow-Swayze  Installs  '  Production  at  Lakeland 


Small  Mill  For  Testing'  Gold  to  Start  Shortlv:®®  official  announcement  was  made!j20.67.  or  about  $1,300,000.  at  the  i  ®  ‘®'"-  ™'‘'  i 

j  _  '  that  on  account  of  high  grade  ore  | average  price  actually  received,  and  |®f  ibe  West  Shining  Tree  property  | 

Mins*  r  imif*/!  I  Annihor  nr/wi,„.o-~^ii  V  developed  Containing  tellurides  it  |  allowing  the  same  operating  costs  I ®f  Churchill  Mining  and  Milling 

Halcrow-Swajze  Mmes,  Limit^,  |  Another  producer  will  he  added  was  necessary  to  make  some  chan-  'as  in  the  previous  year  $6  80  per 'Company,  Limited,  is  underway,  and  ! 

.h^  purchased  a  26-ton  pilot  mill '  shortly  to  the  Kirkland  ^ke  camp'^^g  ja  practice,  in  order  to  , on  operatinT  profit  i®  ®fficials  of  the  com-' 

which  IS  expected  to  be  in  produc-  when  Lakeland  Gold  Mines  com- ;  ^own  tailings  losses.  Addi-  ouTat  eS  to  5663.000.  .S  allow^  Pa®>’.  tbe  mill  will  be  in  production 

•  *^*®®  ^*b™  i3vo  months,  crusher  .  niences  production  in  the  not  distant  tjonal  ball  mills  and  other  equip- •  jug  an  estimate  of  $63  OOO  for  taxes  '^  'ibin  a  month.  All  machinery  ha.s  . 

:  Ser^Ui.Dolsil  power  pLn.  i,  wh  le  ,.„Pe„  own,,  Vr.fr^r."  S'”.  '*  P™  InPIcaM  ot  JtSO.OOO.  equal  ’>•'"8  ""il"  ; 


Installation  ot  the  150-ton 
rapidly  nearing  completion 


Officers  and  Directorii 

Dr.  George  C.  Nasmith,  Toronto.... — . . . . rrcsirtciit 

-.4.  J.  Gillies,  Toronto . . . Vicc-presidoiii 

1.  B.  Tyrrell,  LJa.D.,  Toronto . . . .  . . Director 

•George  Oakley,  M.P.P.,  Toronto.. . . . Director 

Uobert  Fennell,  K.C.,  Toronto . . — . . . rreasurer 

Transfer  Agents: 

I'he  Trusts  and  Guarantee  Co.  Limited 
Toronto 

Solicitors:  Bankers: 

i’ennell,  Porter  &  Davis  Il.ank  of  roroni" 

Toronto  'roronlo 

Head  Office: 

2006  Star  Building.  Toronio, 


ter  Knox,  president.  '  “  ~ 

Development  work  is  proceeding  i  trenched  for  a  considerable  length.  ,on  wliicli  a  I  l-fooi  vein  has  been  dis- 


!  ther  vith  a  Deisel  power  plant.  It  while  underground  lateral  i^mrk  is  '®®  ®'®  ®'‘®  •®®'®®ted  of  5480.000,  equal  ^  ir  ■U-.r,  '  - 

is  understood  thatthemill  is  for  the  blocking  out  ore  in  preparation  fo-  ,  ca^titj  .stepped  ^  lo  dose  to  15  cents  per  .share  ®®  [  '  '  '  ■  '  ■  ■  - ^ 

'  ourposo  of  makin"  a  general  test  of  millin'^  onerafinn*  ^  ‘  up  to  uoO  tons  daily.  On  completion  j  the  3,300,000  shares  outstanding.  iter  Knox,  president.  ^  -a  u,  i  i- 

I  fhe^oi-e  preliminLv  m  insmllation !  Ore“  Teserves^^  nor  i.-i,nan  af  of  this  work,  a  pronounced  increase  |  Syhanite  property  straddles  the  Development  work  is  proceeding ,  trenched  for  a  considerable  length,  on  wlm 
of  a  large  tonnage  unit  [present  although  'n  'lutumn  of  Hst  M®  ®®‘f  Pr®f*i*  ’s  assured.  Kirkland  I>ake  zone,  immediately  ®  substantial  tonnage  of  ore  is  |In  addition  to  the  4  claims  in  tho  .closed. 

■  In  addUion  to  the  underground  During  the  fiscal  year  which  east  of  Wright-Hargreaves,  and  at  available  for  millfeed.  Several  veins  [  West  Shining  Tree  area,  the  com-  Cap. t 

‘work,  Horace  F.  Strong,  president  of 'on  the  300  and  TsT  root  FevS  Jn  le®ded  ’'fa'’®b  3l8t  1933,  production  depth  is  developing  ore  conditions  were  uncovered  on  surface,  some  of  pany  a  so  owns,  a  group  of  nine  [shares. 

the  company,  states  that  a  diamond  proximately  37.2.t)  tonf  of  ore  wL  ^  .$925,000,  with  gold  at ; simUa,-  to  its  western  neighbor.  which  have  been  stripped  and  {claims  in  Cadillac  township,  Quebec,  islandiu 

.  drilling  campaign  has  been  started  available,  tugetbe:-  with  ore  on  stir- '  i™..  ■ 

from  the  20o-ft.  level  to  intersect  the  face,  making  a  total  of  .50,000  tons.  ' - 

No.  2  ore  zone  at  a  depth  of  500  feet.  Since  underground  work  is  opening  '  i^^^^^^SmSSmmSlllmSIIIISSlIIlS^SIlSSSZllSSSlSIISlIlSSSZSSllSSSSSlSSSSISSSSmmSmmSSSSSmSlSlmSISISlIIISSSllSIllllSlISSSSlSIlSmSmSSS!^^ 

Additional  surface  exploration  will  he  up  the  three  new  levels  down  to  the! 


'Kirkland  I>ake  zone,  immediately  and  a  substantial  tonnage  of  ore  is  [In  addition  to  the  4  claims  in  tho  {closed, 
which  east  of  Wright-Hargreaves,  and  at  available  for  millfeed.  Several  veins  [  West  Shining  Tree  area,  the  com- 1  Capitalization  consist.-; 
luction  rienth  is  develoninz'’ ore  conditions  were  uncovered  on  surface,  some  of  pany  also  owns,  a  group  of  nine  jshare.s,  $1  par  of  2.rj(.f». 


■S  of  f.OOO.OCii 
.9.).)  arc  out- 


carried  out  on  the  property  soon 
as  the  snow  disappears. 
Haicrow-Swayze  .Mines  consists  of 


825  foot  level,  ore  reserves  have  [ 
been  increased  materially.  I 

lakeland  Gold  Mines,  holding  some  | 


some  1,400  acres  situated  in  Halcrow  1,120  acres  in  .Maisonville  township,  I 
'town.ship,  Swayze  gold  area.  During  Kirkland  Lake  district,  near  the 
earlier  surface  work  a  number  of  Bourkes  station  on  the  T.  <!g  N.  O.  I 
vein  systems  were  discovered.  The  Railway,  receiitiy  completed  a  fin- , 
main  ore  zone  has  been  uncovered  ancing  arrangement  with  New  York  i 
for  a  distance  of  2.500  feet  while  test  interests  wherel.y  sufficient  money  j 
pitting  and  other  work  has  traced  a  j  will  be  advanced  to  enable  the  coni- 
body  of  ore  for  a  mile  in  length.  ^  pany  to  get  under  production  in  a  I 
with  widths  from  100  to  160  feet.  ;  big  way.  The  company  will  be  sup-  ' 
rhe  financial  arrangements  of  the  (plied  wiili  power  liy  the  Ontario! 
comiiany  have  enabled  it  to  push  ;  Hydro  Klectric  Comnii.ssion,  arrange- 1 
ihe  work  forward  rapidly,  funds  bc-,ments  having  been  completed,  which  ' 
mg  advanced  b.v  the  Manitoba  <fc)will  be  hooked  uj>  wlien  the  mill  is 
Eastern  Company  from  the  incep-  coinjileted 

lion.  Bobjo,  through  holding  the!  Lakeland  Gold  .Mines  is  capitalized 
controlling  interest  in  Manitoba  &  ,;it  l.oOO.dOO  shares.  .$1  par,  with  3,- 

liaslern.  mdireeily  controls  Halcrow-  726.0.52  .shares  issued.  ’  ’  ■ 

Swayze  Mines.  |  i',  pollard  is  president;  Robert  I 

The  capital  set-up  of  the  company.  j.Iohnsion,  vice-president;  A.  W.  .’Mor-  ‘ 
which  ivas  jnccrporatcd  in  the  fall  of  ris,  secretary-treasurer;  A.  R.  Tim- j 
3932,  is  2,500,000  shares,  51  par,  ot  niins.  Luther  Davidson.  Wm.  Brittain  i 
w'hich  1,600,000  shares  have  been  is-  and  Thos.  Pope,  directors.  ' 

sued.  '  _ ! _ '  I 

Drillii^On  sSij^Suioe  ’'■’'’“i’ 

Proves  Extension  of  Ore  To  InstaU  35  Ton  Mill| 

The  piopcrtv  of  Stanlev  Gold  '  Goldfields,  Limited,  haa 

Mines  is  located  in  the  Michipicoten  ,®o»‘Plctcd  financing  arrangements 
district  of  Ontario,  close  to  both!'''‘h  New  York  interests,  providing 
Parkhill  and  Minto,  two  producing  1  upwards  of  $125,000  to  be  spent 
gold  mines.  The  property  was  ac-  ®u  further  development  of  the  pro- 
quired  by  Stanley  Siscoe  in  1933.  [perty.  over  the  next  six  months.  An 
An  extensive  campaign  of  surface  i^^Sgressive  campaign  of  development 
exploration  was  carried  out  follow- '  is  underway,  including  the  installa- 
ed  by  about  1,000  feet  of  diamond' tion  of  a  35  ton  mill.  All  necessary 
drilling,  the  results  of  which  proved  ‘raining  equipment  and  supplies  have 
the  downward  extension  of  the  high-  ibeen  delivered  to  the  property  and 
grade  surface  showings.  |  construction  of  a  mill  building  Is 

A  shaft  has  been  sunk  to  a  depth  .being  rushed  to  completion, 
of  125  feet,  stations  cut  at  this  level  ‘  AVhile  no  development  has  been 
and  drifting  east  and  west  from  the  ^  carried  on  since  1931,  a  two-com- 
shaft  is  now  in  progress.  The  East ;  parirncnt  shaft  was  sunk  to  a  depth 
iJritt  has  advanced  a  distance  of  150  of  200  feet  under  former  owners.  Ap- 
feet;  the  Smith  vein  appeared  in  the  ;  proximately  1,375  feet  of  lateral  work 
drift  at  llie  station  cross-cut  and  the  done  on  the  100  and  200  foot 
drift  m  still  in  ore,  the  vein  gradual- '  horizons,  while  5,282  feet  of  diamond 
)y  widening  from  J.o  feet  at  the  sta-  carried  on  from  sur- 

t.lon  ^oss-eut  to  14  ft.,  and  is  hold-  lirovc  the  veins  at  depth, 

jng  this  width  up  to  the  present  I  crew  of  men  were  sent  into  the 
fMe.  Fine  ^slble  sold  appears  in  property  recently  and  work  of  de- 

watering  the  shaft  was  started.  It 
intersect^  in  the  West  drift  a  dis-  ^g  planned  to  deepen  tho  shaft  to  a 

•i*fh‘^v”l'SfofralSw?trsh^^^^  ®JJ*99J  [g  a®f  ®atabll8h 

.UI=.hqlntc.U«nt»  Gold. 


LAKE  SHORE  MINES,  LIMITED 

KIRKLAND  LAKE,  ONT. 

# 

# 

Production  Summary  Since  Commencement 
of  Milling  Operations 


Mar.,  1 9 1 8  -  Nov.  30,  1918 
Dec.,  1918 -Nov.  30,  1919 
Dec.,  1919 -Nov.  30,  1920 
Dec.,  1920 -Nov.  30,  1921 
Dec.,  1921  -  June  30,  1923 
July,  1923 -June  30,  1924 
July,  1924 -June  30,  1925 
July,  1925  -June  30,  1926 


14,948 

11,907 

18,889 

21.681 

36,825 

24,223 

96,838 

125,676 


Bullion 

prod. 

^  369.680 
294,514 
483,702 
460,186 
883,664 
578.242 
1,812,495 
2.235.184 


July,  1926 -June  30,  1927 
July,  1 927  -  June  30,  1 928 
July,  1928 -June  30,  1929 
July,  1929 -June  30,  1930 
July,  1930 -June  30,  1931 
July.  1931  -  June  30.  1932 
july.  1932  -  June  30.  1933 


..214.335 
..237,962 
,.367,015 
..467,648 
..698,624 
,  .834,434 
.797,673 


Bullion 

prod. 

$3,105,048 
3,629,318 
5,504,859 
6,576,781 
9.152,935 
12,356.750 
I  1.406,308 


3.968,678  $58,799,675 


carry  tho  abaft  down  and  open  an-,  r  ati 

MS'ISL'SIIJS 


The  property  of 


'  acres  in  the  Kowkaab  araa.  Thunder  ] 
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ONTARIO 


Lake  Shore  Enrichment 

Amply  Proven  at  Depth 


perly  which  was  among  the  first  to  l&iV*  •  C  a 

draw  attention  to  a  district  that  I  IVllflP^Q  in  Hm*Arl*nn¥' 

now  gives  promise  of  becoming  well  *^'^***^  ITAImlCO  Ill  I  UldlUIll 
kncwm  among  the  mineral  fields  of  •  ¥  1  a 

o,  .»«  Of  Prospering  Industry 

I  uiTcs  loeaU'fl  in  the  Thunder  Bay',  .  r»*  f  ’  r\ 

I  district  of  Northwestern  Ontario! Massi VC  Rich  Ore  Development  and  High  Gold  Price  Con- 

and  is  approximately  132  miles!  <5 _ 


*  *■ _  _  —  -  * - i  uorth  of  Port  Arthur.  i  ti  ibutory  to  Success  of  Important 

Or.  From  2,200  to  4,000  F«l  Appreciably  Higher  in 

Gnwle  Than  Average  Being  Taken  From  i  '”“o7,L'‘rV  tociX"?:.  d.  nert,=m.|  PROFITS  NOW  CLOSE  TO  $5.00  A  SHARE 

Mine  Currently  j  presideat;  Jos.  Montgomery,  secre-|  ^  -  - — - 

—  .  _  tary-treasurer.  Head  office,  ®,08  **f  the  important  foanires  ot  has  been  far  above  ilip  amounts  paid,  ; 

teARNINGS  AND  DIVIDEND  RECORD  DISTINCTIVE !  Federal  Building,  Toronto.  ,  Dome  Mines  story  is  the  incroase  it  will  be  seen  that  the  company  is' 

-  - : -  'that  has  taken  place  in  recent  year.s  in  a  jmsition  to  distribute  subs!  an  -  i 

Lake  Shore  is  in  the  fortun.ite  t  ended  June  30th,  1933,  wrhen  10,853  I  ifflA  I  I  /he  average  recovery  per  ton,  as  fially  larger  returns  to  shareholders.  ' 

position  of  having  mine  development  I  additional  feet  was  developed  in  ore  l^lwll“  l^OUg  indicated  in  the  followinic  table:  The  ability  of  the  company  to  dis- 1 

years  ahead  of  mill  retiulrements.  |  averaging  $16.56  per  ton,  both  No.  1  1  D*  L.  tribute  more  i.s  further  confirmed  by  ' 

While  lateral  work  at  deep  levels  and  and  No.  2  veins  included,  and  values  L/CVClOpS  IxlCH  V/Fc  '**••'>‘1  $6.25  $5.88  the  indicated  working  position.  At '■ 

sinking  to  the  6,000  objective  con-  were  taken  from  developments  down  17  nn  114*11 !  production,  l.ased  on  the  end  of  1932  current  assets  were 

tinues.  It  Is  at  a  leisurely  pace.  Mean-  from  200  feet  to  3,825  feet,  ne.arly  j  “OF  ^UU  I  Oil  IVllll !  "eld  at  $20.67  per  ton  in  the  past  *".217,771  (This  includes  investments  | 

while,  the  mine  force  is  concentrat-  6.000  feet  having  been  opened  up  be-  _  i  three  years  has  shown  notable  value),  while  current  | 

ing  on  work  in  levels  for  the  most  low  3,076  feet  during  the  period,  i  u  ij  r  wyi'i  i  grow  th,  as  follows:  liabilities  amounted  to  $867,771,  leav- ■ 

part  at  above  2,575  feet,  where  a  Average  mine  values  have  tended  to  i  A^oinpany  tioios  IVUies,  jj,g  working  capital  of  $6,350,000.  i 

large  proportion  of  the  ore  going  to  I  Increase  appreciably  rather  than  de- ■  Along  Break  East  of  '  $4  5‘>4  O'''.  $4  n4n*-:*ix  t"  isfirAc  I  Assuming  that  depreciation  allow- i 

the  mill  is  being  broken  down.  Be- 1  crease,  as  ■work  has  been  carried  Ninieon  'r/  '  ”  ,  '  ance  for  1933  was  $200,000,  or  the; 


PROFITS  NOW  CLOSE  TO  $5.00  A  SHARE 


indicated  in  the  following  table:  The  ability  of  the  company  to  dis- 1 

1933.  1932.  1931.  1939.  tribute  more  is  further  confirmed  by  I 

*8.28  .$7. .54  $6.25  $5.88  the  indicated  working  position.  At  'i 

I  The  value  of  production,  l.ased  on  the  end  of  1932  current  assets  were 
'gold  at  $20.67  per  ton  in  the  past  *".217,771  (This  includes  investments  j 
I  three  years  has  shown  notable  ^t  their  book  value),  while  current  j 
■growth,  as  follows;  liabilities  amounted  to  $867,771,  leav- 

I  jgo.,  11^0^  ing  net  working  capital  of  $6,350,000. 


the  mill  Is  being  broken  down.  Be- 1  crease,  as  work  has  been  carried 
tween  the  surface  and  the  2,575  level  down. 


I  ao-i 

Along  Break  tast  ot  '  S4.524:o->r.  .$4n4'o“4tk  ^  Assuming  that  depreciation  allow- 

Nipigon  .'r'r  '  ance  for  1933  was  $200,000,  or  the 

’R/iuence  of  inve.siment  in-  same  as  In  1932,  profits  would  be  $3.- 
a/ni  T  JJFArm  AVFRAPF  the  e.xcess  price  over  old  5(;;>_noo,  while  dividends  paid  were 

M1LU1EAD5  AVtKAUt  $2o  .standard  ts  indicated  by  the  follow-  j], 715,400.  This  would  Indicate  a 

T.*..  ,  - :7  ,  ,  u  '  surplus  over  dividends  for  1933  of 

Little  Long  I^c  cold  .Maas  a  aa  over  $1,800,000.  some  of  which,  how- 

successful  development  in  W  cstcrn  933  1932  1931  ever,  may  be  applied  to  special  write- 

Ontono,  east  01  the  Nipigon  River.j  $6,411,92.  $4,., 67, 549  .$3,760,946  ^ffs.  Nevertheless,  the  addition  to 

wjll  be  placed  on  a  j>r(Kiuciug  baj-is  Profits  of  the  company  In  19/53,  net  working  account  doubtless  will  ' 
of  200  tons  daily  (apaf  iiy  sonio*  before  allowing  for  depreciation  and  be  very  substantial,  bringing  that  | 
time  this  summer  oi  earlv  fall.  Nc-  depletion,  w'as  $3,762,657,  comparing  account  vv'ell  up  towards  $7,500,000. 


are  large  tonnages  of  relatively  low  *  The  effect  of  the  exce.ss  price  paid  ,  ii*if  ijju aPIQ  AVFR APF  e.xcess  price  over  oh 

grade  material  and  It  Is  the  drawing!  for  gold  over  standard  on  gross  re-!  AVtKAUt  .standard  ts  indicated  by  the  follow 


of  a  heavier  volume  of  this  ore  (or  venue  of  the,  compauv  is  indicated 
milling  that  has  served  to  reduce  belcw: 

mlllheads  in  the  more  recent  pa.si.  without  with  Tons  . . 

Because  of  the  nature  of  ore  dcvel- ;  ^,11;'/.  River.j  $6,411,927  $4,.56:,549  $3,760,946  ^ffs.’  Nevertheless,  the  addition  to 

opment,  costs  should  be  relatively ,  o.-sTigTsi.  ’6!fi0?.’726  i.’sat  ^  placed  on  u  iiroductug  ba.'-is^  Profits  of  the  company  In  1933,  net  working  account  doubtless  will 

low  How  recovery  per  ton  has  de-  .M?3..546  1,93  4  of  200  tons  daily  eapaeny  .some,  before  allowing  for  depreciation  and  be  verv  substantial,  bringing  that 

indicated  In  the  following  , Ir'iim-'so;!  j  -'rl'ess  summer  or  early  fall.  No-  depletion,  w-as  $3,762,657,  comparing  account  well  up  towards  $7,500,000. 

(igures.-  IT.nn  the  appended  table  it  will  bo  fotlatlons  are  undervvay  at  present  I  ^.i,b  profits  of  $2,196,267  in  1932.  and  With  gold  at  the  current  price, 

1933  1933  -  seen  Hull  profits  during  the  past  ^ii®  ®^teRsmR"f  I'ower  to,  590  824  In  1931.  As  stock  out-  Dome  Mines  In  1934  undoubtedly  will 

Recoverv  .  '  nine  loars  have  risen  at  an  even  expected  that,  standing  has  not  changed,  profits  earn  materially  more  than  In  1933. 

perron  $12.81  $12.26  groiner  ratio,  while  the  dividend  re-  contract  is  signed,  con- .  per  share  on  the  953,334  shares  have  The  average  price  for  gold  In  1933 

That  the  decrease  In  recovesT  pei’  eord  lias  revealed  u  policy  on  the  1  shown  the  following  pronounced  was  $28.61  per  ounce.  This  year  H 


PAYMASTER 

CONSOLIDATED  MINES 
LIMITED 

A  Progress  Report — 

covering  mining  operations  at  the  Company's 
principal  group  of  properties,  consisting  of  600 
acres  in  the  Porcupine  gold  area  has  been  pre¬ 
pared.  The  report  contains  detailed  informa¬ 
tion  of  the  Company’s  progress  to  date, 
together  with  underground  mining  operations 
on  the  “West  Dome”  shaft,  this  shaft  being 
the  one  nearest  to  the  Dome  Mines  boundary. 

Copies  may  he  obtained  by  oritiwj, 
to  the  office  of  the  Company  at 

204  McKinnon  Building 
19  Melinda  St.,  Toronto 


ton  Is  due  to  the  advantage  taken  of  part  of  directors  to  distribute  to  !  menced. 

the  prevailing  high  price  for  gold  to  sliareholder.s  most  of  its  profits  each  i  According  to  .official  eslmialc,  ac- 


shows  that  over  14,000  feet  in  ore  at 
levels  between  the  2,200  and  2.950 
levels  averaged  $18.92  per  ton.  ba.sed 
on  $20.67  for  gold.  This  was  No.  2 
vein.  No.  1  vein,  which  down  to  the 
2,000  level  had  been  much  lower 


,  year. 

W  itli  re.^pect 

to  profits 

and 

•  divideiid.s  ptr  .‘fiiiirc. 

Lake  Sboi 

c.  has  ' 

'  few.  if 

any  equa’.-. 

fo Hewing 

*s  the  1 

record 

1 

V..1 

1925  . 

X  858.7;;.:. 

’•T,-  •  (:  1  * 

.  u:  5* 

\  » r  . 

.:;ii 

1926 

928.18" 

.  Hi 

N.i  1 

1  1927  . 

.  .  1.1(61,067 

. 

lil.  ‘ 

11828  . 

..  1.680.881 

t 

.S‘l  t 

,1929  . 

..  2.640,159 

1 .  'J  7 

1930  . 

..  3,128.985 

l.Of- 

1931  . 

..  4,606,601 

.  Sf* 

1932  . 

..  7,797,011 

;.nu 

1933  . 

..  7,216.192 

rowth:  close  to  $35.00.  Baaed  on  last 

1933^  1932.  1931.  year’s  production  (at  $20.67),  profil.s 

$3.95  $2.30  $1.77  should  run  close  to  $4,765,000  or 

The  figures  are  before  charging  about  $5.00  per  share, 
ff  depreciation  and  depletion.  Dome  maintains  a  sub.atantl.al  in- 


ago  ^rade  of  three-quarters  of  an!®"  depletion.  Dome  maintains  a  sub.atantlal  in- 

niiiiA..  of  -Mb!  ner  ton  It  is  ex-  In  the  year  .1933  the  company  paid  terest  in  shares  of  East  Oeduld 
pected  IhaT  when  the  imill  is  ready,  Pfr  In  dividends  and  | Mines  (East  Rand)  a.  successful  new 


o  be  Placed  in  production,  this  ton-  ^bc  current  rate  is  ;producer  and  dividend  payer  which 

nage  will  be  greatly  increased  a.s  per  share  per  annum.  As  It  Is  ihas  ore  for  to  years  at 

ilu^  result  of  underground  develop-' assume  that  the  cur- i of  mill  requirements.  Company  has 
^  ^  ^  I  rent  price  for  gold  will  be  maintain- ,  several  properties  in  Canada  under 

"''halved  in  1931  by  Tom  Johnson.  ,  ®'^  power  exploration. _ 


Mining 


of  /  *'?■  “’SR'®  R6-  1933  ,  _  7,215.192  high  values  were  discovered  on.sur-l 

An  on  1  ®?®°®  J  1  No  recent  official  estimate  bas  been  face  while  diamond  drilling  carried 

the  wHHth  ^®®/  RR^  |  made  of  OP©  rescrvcs,  btit  iv.siau  eul-  out  later  prov-ed  up  a  narrow  rich 

feet  ^^IMrTher  c!^ftr,na?v!!r“^f  i  ®R’atlonfl  of  official  infonnaiioii  pro-  vein.  A  total  of  800  feet  of  ore  was* 
S  grS  Srthe  o  e  resources  for  some  10  or  12  ,  indicated  by  diamond  drilling  up  to' 

'n  thf  annual  renort  for  thn  vln'^  r present  mill  .a p-  November  last  year,  with  400  feet; 
■n  tne  annual  report  for  the  year 'pears  assured.  a  width  of  4  feet  assavlne over ! 


Ashley  Gold  OpeFating  at  a 

Rate  of  $550,000  Per  Annum ! 


Ashley  Gold  Mining  Corporation,  i  bushland,  consists  of  approximately, 
ioneer  Matachewan  nrodtieer.  con-  ^50  acres  in  one  group,  and  was; 


in  the  annual  renort  fnr  tha  r  ®^’’®  ®Re®d  of  the  present  mill  .ip- j  November  last  year,  with  400  feet;  .  _ _ _  ; 

_ _ _ ^  pears  assured.  [over  a  width  of  4  feet  assaying  over  j  Ashley  Gold  Mining  Corporation,  i  bushland,  consists  of  approximately. 

O  J  »  ,  ^  $30  gold  per  ton.  A  shaft  Put ■  pjQjjggj.  Matachewan  producer,  con-  ^*50  acres  in  one  group,  and 

KFOdUCtlOn  18  Resumed  by  re^^Ush^rd^^'toard^ei^t^  ‘D’  ^o^PO’-atlon  Of  Sft‘thi^5?,nYng"''S^S,o:Tt! 

On  the  second  level,  drifting  east^  Canada,  has  attained  the  net/,  posl-  holding.^  are  S.ono  feet  along  the, 

OarFy-nOllingeF  LbOICI  Mine  and  west  of  the  shaft  has  been  car- 1 D®”  yet  iR  its  short,  viprous  history, 

„  ,,,  ,  - -  rled  out  for  approximately  470  j  production  to  date  nearing  the  Bannockburn  and  Argylci 

I J*^®/  Dlmiteo,  plant  and  buildings,  all  of  which  are  suspended  temper-  5600,000  mark  l  or  several  monto^  townships  in  the  Matachewan  area,; 

of  Ou  condiUon.  arlly  to  enable  the  crew  In  ®®ncen- 1  Pa®t.  ^  ®®/RP®"y  about  48  miles  from  Elk  Lake.  ! 

intr.  **®®**  brought  back  plant  "R-as  destroyed  by  fire  early  trate  development  on  the  two  _/•  tennne  nor  Early  In  1931  an  incline  sbaftwasi 

the  lOO-ton^miU  resumod'^nroHnoHon  replaced  in  June,  levels.  On  the  ;/d  and  4th  levels  j  including  exchange '  compen-  I  started  on  the  Ashl  ey  vein  and  sunk 

n  Ja^irv  i  rot?7®  ’®®®  t®  company.  around  650  feet  of  drifting  has  been'  “®°^’  {"om  a  dailv  ra^fof  To  to  to  the  570  foot  horizon,  which  con- 

haifS'^frerUTio^.^n’'^  ^  campaign  of  diamond  drilling  Is  done  to  th  eeud  o  March.  All  drift /  ®f  i  firmed  the  surface  exploration  and 

of  the^mnanv  *  to  be  started  immediately  In  order  to  faces  are  said  to  be  in  l>etter  than  ^  .since  inception  of  milling  opera- ^  diamond  drilling  results.  Definite! 

will  turn  out  toe  bracks  regularly  04100^”^  the  poasiblliOes  of  parallel  average  grades  ore.  witli  the  drifts  ,  ,j,32  ,j,gp  :  indicatbrns  are  that  the  main  vein  . 

every  two  wLks  -rhe  mflf  was  t  ®Penlnf  up  of  two  oonUnuing  in  lugh  .ai  adi;  material .,  have  been  treated  with  gold  system  lias  a  length  of  at  least  2,- 

closed  down  In  April  1933  to  permit  includ^  in  the  The  first  level  bas  not  tieen  devel-  Lontent  of  22.430  minces  and  an  .  000  feet  and  if  toe  work  projected 

a  concentration  of  the  deep  develop-  program,  which  wdl  ©ped  yet.  average  grade  of  .501  ounces  per  proves  (ontinulty  underground,  the 

ment  program,  which  has  bee^^om-  R^^R®  "R'®  ^^®  ’"^Wngs  of  a 

pletod  since  then.  Up  to  March  31st  prises  some  35  claims  ..1  approxlm-.  The  following  tigures  show  the  large  sized  enterprise.  Other  veins 

1933.  when  the  mill  ceased  operation  <n  tho  “*®u '’”>rklng  ately  1,200  acres  in  Hie  latUe  Long  gradual  improvement  in  output  since'  than  the  main  and  west  veins  have 

production  for  the  first  three  months  learf  and  th«  ®'-®®-  uorthwesteni  Ontario,  a  j  the  mill  turned  over  in  1932;  ‘been  uncovered,  and  it  is  stated  I 

of  that  year  from  some  5,459  tons  of  Lccessor to  PatS distance  from  the  1  .  N.  Rail-,  ,,,  „a!f  :  that  these  will  receive  attention  (his 

ore  milled,  returned  $71,667,  Includ-  s“h  As  prospectors  who  staked  toe!  itots  .  193.1  !  vear. 


We  have  prepared  analyses  on  sev 
eral  producing  and  developing  gold 
mines  which  we  believe  have  excel 
lent  future  possibilities. 

Copie.s  available  ott  ret/uvut 

S.  R.  MackellaF  &  Co. 

MEMBERS 

riir  Toronto  Stock  Exchange 
Winnipeg  Grain  Exchan^r 


21  Melinda  St. 


Toronto 


n.cnfX,efim“  ®«"y  underground  woVk  to  a  depto 

nicnt  program,  which  has  been  com-  ©f  o  sop  feeL  ^ 

Barry-Hollinger  bas  been  working 
operation,  j©  the  Boston  Creek  area  for  some 
tjroductlon  for  the  first  three  months  vears  nnd  thn  ■m-AuA-n.  AAmnani-  4»  m 


.VA  mitiVa  /AfrernoriTi  k^^^^^  f  Bucccssor  to  Patricia  Syndicate  which 
ore  milled,  returned  $71,667,  Includ-  Uad  sunk  a  shaft  to  soft  fPAt  nnd 

;ng  eschan.ge  compensation.  An  <4-  built  £  small  mill  on  the 
i-icial  statement  last  year  stated  t^'-  o"  the  property. 


’••«d  ou  work  since  1923.  We 


to  Janies  Houston,  manager. 


0,.=  «  J  boiue  Lac  area,  uorthwesteni  Ontario,  a  the  mill  turned  over  in  1932;  been  uncovered,  and  It  is  stated 

icc^;s£rtoX?ricil“svX^^^  distance  from  the  .  .  N.  Rail-,  „a,f  •  that  these  will  receive  attention  (his 

iccessor  to  Patricia  Syndicate  which  propp,.,. tors  who  staked  toe  I9;?s  193.3  vear 

.a  sunk  a  shaft  to  200  feet  and  „mnpHv  were  first  in  this  field  the  Tons  milled  j 7,018  20,957  ’  ’  .  _ 

lilt  a  small  mill  on  the  property,  tifA^  s v ' •  ''i^s  sio  .<23i.09i»  :  Capitol izatlon  consisto  of  8,000.- 

Barry-Hollingcr  Mines  Ltd.,  ^s  car.:  company  when  ,  rm-  ton  ,  ..  ^  9  9;:  3  11  os  ‘  qoo  shares  of  $1  par  i-aluc.  all  Is- 

td  on  work  since  1923.  There  are  ®  I.rAtX;  -  —  i  '^uod. 

0  acres  in  the  property  in  Pacaud  slderaoie  grouM  m  i  ..  ^  0 — premium  add<jd  for  last  three  1  officials  of  toe  comoanv  include 

wnshin  1  mile  from  ^Rtnn  Preek  for  a  length  of  four  miles  and  is  ,nonthf=.  The  1932  output  (for  n  lit-'  ,  '®V:.  .  ®^  ’‘®® 

trasnip,  imue  from  Boston  creek  j  ,  ,  ^Anths)  gave  a  recovery  of  I  .1.  R.  M  atson,  pre.s1dent.  Toronto; 

Itlon  on  toe  T.  &  N.  O.  aRilway.  °®®  ted  ot  about  the  standard  price,  from  6.805  i  E.  H.  Rose,  G.  M.  Clark.  .7.  G.  Wat- 

Capitalization  is  4,000.900  shares  of ;  "*eProP®rty/® /o^/®d  '  son  A.  B.  Stodart.  and  C.  E.  Traf- 


Production  for  toe  past  five  years,. (north-south)  toward  toe| 


1 

I.st  tlatf 

2nd  Half  : 

t 

1933 

193.3 

Tons  milled 

J  7,018 

20,967 

Uocovery  .  . 

.«!  68,310 

.3231.091*  : 

Per  ton  .  .  . 

8  9  9;: 

3  11.0,3 

Daily  mil) ing 

90 

120 

“ — Premium 

added  for 

last  three  ! 

month.=.  The 

1932  output  f for  a  lit-  | 

tio  orr»]-  mr>nths)  gave  a 

rocovery  of ' 

Sfi!.21>0.  standard  price. 

from  6.805  i 

ton.s  treated. 

BRIDGER 

HEVENOR  &  CO. 

Members: 

The  Toronto  Stock  Exchange 

Oftrins;  a  Cov:f<lfti!  Brokfragf  Smiy 


^  •Ivprley  SiHI 


..  71,567  5.459  $13,10  i  Officers  and  directors  are:  Dr,  j  tion  of  the  company  s  ground  there 

1932 . H'i  iE.  Herbert  Greene,  president.  Tor-  are  some  surface  indications  of  , 

kISo  218  025  21  725  c.’sT  '  o”*®:  E.  S.  Crocker,  vice-president,  what  may  be  toe  same  vein.  Under-, 

:!i29  i6i!612  22I343  6.70  I  Toronto;  E.  M.  Tice,  secretary,  Tor-  ground  work  will  be  necessary  toi 

H'2S  ..  ..  ..  m.767  23.660  4.83  lonto;  J.  P.  Patterson,  director.  Tor-  develop  tots  section  as  toe  ground; 

compensation  (ndud  , director,  Toronto,  is  largely  lake  and  swamp  land,  j 

*.  .First  quarter  only  fn  production.  Head  office  Is  67  Bloor  Street  West,  The  company  is  capitalized  at  2.- 
The  property  Is  well  equipped  with  J  Toronto,  000,000  shares,  n.p.v.,  with  approx-: 

-  Imately  1,650,000  issued  at  last  re-i 

Howey  Gold  StaFts  1934  OpeFation  I  Officers  and  directors  include:' 

.fvra.i  •  n  A  J  Joseph  Ehrington,  president  and; 

With  HlgheF  LaFning  rOWCF  ASSUFed  general  manager;  S.  J.  Fitzgerald.i 

_ _  vice-president;  L.  A.  MacDonald,  | 

Howey  Gold  Mines  added  almost  r  some  12  cents  per  share.  The  breaks 
a  million  tons  to  ore  reserves  In  will  probably  bo  in  favor  of  better  HopkiM,  M.E..  A.  ^re,  directors. ; 
a  million  tons  to  ore  reserves  m  masinuch  as  a  hi-h  -rade  A.  A.  Barton,  superintendent.  I 

1933:  it  Increased  mill  capacity  from  f^®  _ ; _ 

I...  V  ®i^®  body  is  being  opened  up  on  1,000 

850  to  1360  tons  daily,  and  lately  has  horizon  ea.si.  whicli  may  prove  an  ■  Miiple  Leaf  S  Important 
cut  operating  costs  from  $2.92  to  important  sweetener.  It  is  on  such  '  P  Q  mmif  I4nl«l’ 

$1.85  per  ton.  The  above  ore  re-  grounds  that  executives  at  the  an-;  v»asey  oiunmu  noiuingS 

sciA’es  are  computed  at  $3.60  to  $4.00  nual  meeting  forecasted  more  sub- ,  . 

per  ton.  This  is  at  toe  current  stantial  dividends  this  j’ear.  j  staple  Leal  .Mines,  which  was  in- ' 


y.  which  lies  deep  in,  ford,  directors;  G.  C.  Ames.  secre-| 
Bannockburn’s  (l.nse  tarv-treasurer.  * 


Ti:in'EiiA5CF  si  . 


With  HigheF  EaFning  Powcf  AssuFed 


McIntyre 

MINES, 


PORCUPINE 

LIMITED 


Casey  Summit  Holdings 


per  ton.  This  1b  at  the  current  j  stantial  dividends  this  year.  j  staple  Leal  Mines,  which  was  in*' 

price  for  gold.  A  total  of  2,028,281  j  Howey  is  claimed  to  be  the  lowest !  corporated  early  in  1929  as  a  subsi- 1 
tons  of,  say  $3.76  per  ton,  indicates  ;  cost  gold  mine  in  Canada.  This  is  ' operating  company  of  Alid- : 
a,  value  of  $7,605,000  In  physical  as- !  due  in  part  to  tractable  ore  and  in  |  Exploration  Company,  ha.s  j 

.seta.  I  part  to  the  enormous  dimensions  !  RR<?®''  control  several  properties, 

Subtracting  25  cents  per  ton  for  j  which  enable  sloping  on  a  colossal  I  whicli  include  Casey  Summit  Gold  : 
waste  from  sorting  and  tailing  loss,  j  scale,  thus  cutting  mine  costs  great- 1  Mines,  Dalton  property  and  a  num-  j 
recovery  of  $3.60  is  suggested,  whicli  ly.  ;  her  of  other  properties  tn  the  Quebec  j 

at  1,350  tons  daily,  would  indicate  an  •  Gross  revenue  of  the  company  for  |RreR-  The  company  is  capitalized  at , 
anpual  output  of  $1,701,000.  Calcu-  |  the  year  1933  was  $1,161,424,  com-  i  '’.OOO.OOO  shares.^  ot  which  1.503,096  j 
lating  operating  costs  at  $1.85  per  |  paring  wdtli  .fl. 269.27.5  in  1932.  Oper- !  shares  are  is.s^ued. 
ton,  operating  profits  would  be  $1.6.5  j  ating  profit  was  $377,626,  compared  '  .  "^he  Ca.soy  .Suinniit  property,  Con¬ 
ner  ton.  On  500,000  tons  per  an-  j  with  $455,412,  while  net  profits  were  '  s't^ting  of  20  claims  situated  in  toe 
num  milled,  profits  would  aggregate  i  $155,277.  against  $142,529.  The  large  '  Rutricia  di.strict  of  Northwestern  On- 
$815,000,  which  after  charges,  indi-  increa.se  in  the  rate  of  output  and  tlie  '■  torio,  was  acquired  by  control  on  op- 
cate  approximately  $600,000  net  or  I  reduction  in  cost.s  came  late  in  1933.  '  2.500,000  shares  by  Maple 

- -  -  Leaf  Mines  in  August  last  year.  Pre- 

^  •  Ikif*  liiff  •  ■  •  vlous  to  staple  l^eai  securing  control. 

COniaUFUm  Mines  Maintains  me  property  was  privately  financed 

1  .  •  .  IkT  1  rb  to  toe  stage  where  a  20-ton  mill  was  i 

rFoduction  at  NoFmal  Kate  ®f®®/®:J-  f 

started  early  this  year  and  while; 

"  equipment  is  being  l.akcn  into  toe  ! 

Conlaurunt  Mines  Limited,  which  write-offs.  Tons  milled  during  1932  property  now.  the  mill  is  scheduled  ' 
is  controlled  by  Ventures  Limited  to  amounted  to  144.654.  while  production  ©laced  in  production  in  Dlay  ] 

too  extent  of  t.447,507  shares,  is  was  around  $861,031.  Contaga.s  Mines  recently  joined  with  ! 

.steadily  opening  up  the  newly  estab-  From  a  total  capital  of  6,000,000  Maple  Leaf  .Mines  in  the  financing  of , 
libbed  level  at  3,000  feet  on  the  shares.  N.P.V.,  approximately  2,697,-  Casey-Summit. 

Croldale  claims  adjacent  to  McIntyre-  447  shares  were  Issued  at  last  re-  "pjje  Dalton  group,  comprising  some  ! 
Porcupine  Mines.  port.  jg  claims  In  the  Little  Long  Lac  area, ' 

As  a  result  of  developments  of  the  Officials  and  directors  include: —  jg  sandwiched  in  between  Little  l/mg  ' 
1.500  foot  level,  which  resulted  in  an  Thayer  Lindsley.  pre.sident:  A.  L.  Lac  Mines  on  the  east  and  Sudbury! 
entirely  new  ore  occurrence  being  en-  Bishop,  vice-president;  H.  IVhitting-  Diamond  Drilling  Company’s  Magnet 
countered,  sinking  of  the  main  shaft !  ham.  secretary-treasurer;  J.  Gordon  property  on  the  west.  The! 

to  a  depth  of  3,000  feet  was  com-  Hardy,  D.  M.  Hogarth.  Alex.  Long-  discoveries  made  on  toe  Dalton! 

pleted  late  last  year  and  drifting  to-  i  well  and  T.  H.  Rea.  directors.  ground  ts  along  toe  same  break  on  j 

wards  toe  extension  of  the  new  vein  |  - - -  which  Little  Long  Lac  is  opening  up  | 

■system  near  the  nose  of  the  Pearl  |  B6ardin01%  Mine  HftS  its  prolific  orebodies.  Five  veins  I 

r>ake  mass  of  porphyry  is  underway.  p  *  j  D  J  »•  have  been  disclosed  carrying  free 

This  new  icin  system  has  a  healthy  £>ntere<l  On  xrOuUCtlOn  gold  i©  narrow  vein  widths  on  toe 

.appearance  and  may  indicate  that  the  -  surface,  typical  of  the  area.  Dla- 

mlnerallzation  associated  with  the  After  several  years  of  vicidsi-  mond  drilling  on  an  ore  zone  12,000 
Pearl  Igike  porphyry  will  enter  the  i;©des,  during  ■which  time  ownership  feet  in  length  ts  planned  for  too  coni- 
property  sooner  than  expected.  Tlie  ju  ^  number  of  different  bands,  Ing  spring. 

Pearl  Lake  condition  is  that  wbicb  !  Bcardmore  Mine  of  the  North-  Nen  roy  Gold  Mines  was  formed  as 

tfClntyre-rorcuplnc  Company  offi-  Umpire  Gold  Mines,  Limited,  a  subsidiary  of  Maple  Leaf  and  bas  i 

edaia  have  stressed  as  important  for  ;  subsidiary  of  the  Newmont  Mining  a  capita!  of  3.600,00(1  shares,  of  which 
'the  lust  two  jears.  ^  Corporation  of  the  United  States,  Mapic  Iieaf  holds  2.500,000  under  op- 1 

f  V°'‘"nA:'has  entered  tlie  rank.s  of  producers,  tlon.  The^  property  was  formerly  j 

l;irouBd  .$b0.00t>.  though  grade  has  |  operating  mine  In  known  as  the  LeRoy  Gold  Mines  and  ' 

Peen  dropped  somewhat  to  take  ad- ,  .  npardTnnre-Eittlp  r»ne  r  consists  of  approximately  800  acres  ■ 

“  SuTsL".!  I  or  U.U.  «oM  c,  N-H- 

cry  of  .2222  ounces  per  ton,  and  i  ®'®/-  system  and  work  Is  underway  in  this 

while  the  annual  report  is  in  the  (Mminencing  with  s<otc  80  tons  connection. 

course  of  being  prepared,  the  flgure-s  .  Rapacity  it  is  expected  that  tonnage  officials  and  directors  of  .Maple; 
io  date  indicate  that  an  operating  |  he  stepped  up  shortly  to  100  Leaf  Mines  Limited,  include:  H.  L.  j 

profit  of  at  lea.sl  $240,000  will  bo  |  tR'RS  P®*"  day.  Construction  of  the  -w-uUjer.  president:  Carl  Erickson.) 

realized  alter  paying  for  all  operat- 1  plant  was  started  early  last  fall,  ^.jee-president  and  general  manager; 
inf  coats,  including  shaft  binklng  and  ‘  following  on  three  or  four  years  of  praser  Raney,  aec.-treasG  .  F.  w. 
the  silicosis  assessment,  but  before  varying  fortunes  for  toe  jrold  pro-  purdy  and  J.  A.  Wilson,' dlreotora. 


PRODUCTION  SINCE  THE  COMMENCEMENT  OF  MILLINC; 
OPERATIONS  IN  1912 


16  claims  In  the  Little  Long  Lac  area, ' 
is  sandwiched  in  between  Little  l/mg  i 
Lac  .Mines  on  the  east  and  Sudbury  i 


ground  Is  along  toe  same  break  on 
which  Little  Long  Lac  Is  opening  up 
its  prolific  orebodies.  Five  veins 
have  been  disclosed  carrying  free 
gold  in  narrow  vein  widths  on  the 
surface,  typical  of  the  area.  Dla- 


\ 

Dalr 

( 

1 

Period 

Tons 

Milled 

Value 
Per  Ton 

Gross  ! 

,  Value  1 

Reinver;, 
Per  Ton 

Toia! 

1912 

12  months; 

14,500 

7  00 

S  101,565.16: 

5  25 

^  "G.lGiJ.'iN 

1913 

12  months. 

31,979 

T  85 

261,:114.45i 

7  05 

225,752.20 

Jan. 

1/14  to  Mar.  31/15.  . . 

15  months 

85.654 

8.87 

760,’232.16: 

S  39 

718,331.71 

Apr. 

1/15  to  Mar.  31/16.. , 

12  months! 

105,768 

7  71 

816,346.49 

7 

779,990.91 

Apr. 

1 '16  to  June  30'17.. 

16  months; 

19.5,307 

1 0 .  (to 

1.954,793.28 

M  55 

!.X04,91  1.28 

July 

1/17  to  June  30  18. .  . 

12  months; 

1 78,327 

10  05 

1.793,197.56' 

9  01 

1.714,258.00 

July 

1/18  to  June  30M9... 

12  months' 

179,874 

9  78 

1,759,627.40' 

9  29 

1 ,071 ,046.03 

July 

1/19  to  , (line  ;i0  20... 

12  months: 

188,835 

11  52 

2,176,891.31' 

11  02 

2,080,178.44 

.July 

1/20  to  June  30,'21.., 

12  months! 

171,916 

11  67 

2,006,672.00: 

1 1  (18 

1,904.326.36 

July 

1/21  to  June  :i»  22. .  . 

12  months] 

193,971 

in  69 

2,074,088.401 

9  99 

1.937,105.07 

July 

1/22  to  June  30, 23. .  . 

12  months; 

240,615 

9  96 

2,397,303.00' 

9  35 

2.249,741.63 

July 

l'23toJune  30/24... 

12  months! 

300,140 

9  69 

3,488,863.00 

9.11 

3,291,178.22 

July 

1/24  to  .Tune  30'25. . . 

12  months; 

400,2.59 

9.43 

3.774,068.00, 

8 . 80 

3.546,637.52 

July 

1/26  to  June  30/26. . . 

12  months. 

460,909 

8 . 72 

4,020,326.00! 

8  25 

.3.804,774.90 

July 

1/26  to  Mar.  31/27.  . . 

9  months 

385,409 

8.08 

3.113,500.07 

7.07 

2,9,57,060.97 

,\pr. 

1/27  to  .Mar.  31/28., 

13  months! 

520,460 

8  09 

4,207, 553.00i 

7 . 

'  3.987,634.94 

Apr. 

1/28  to  .Mar.  31/29.  . 

12  months' 

538,165' 

8  24 

4,433,378.001 

7  83 

1,212.621.82 

Apr. 

1/29  to  Mar.  31/30.. . 

1'3  months! 

(550,495 

8  46 

4,657,188.00; 

S  05 

t.ri:!,626.t5 

Apr. 

1/30  to  Mar.  ;5I/31.. 

13  months' 

■5.58,1  I  o! 

H  84 

4,934.122.00: 

8  30 

1,633,140.7.3 

Apr. 

1/31  to  Mar.  31/32..  . 

12  months 

655,030: 

8  00 

5,239,822.90' 

7  03 

(,997,161.80 

.Apr. 

1/32  to  Mar  31  33, 

12  months 

1 

736,300; 

7  7i» 

5,669,510.00' 

7  37 

.5,427,211.15 

6,752,018 

8  83 

$69,627,361. nj 

.$8.37 

$56, .513, 762. 59 
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ONTARIO 


Four  Years  of  Preparation 
Establish  Nickel’s  Prestige 


j  around  oOO  feet.  Only  recently  ai  r*  i  1*1  T^T*  1  1  ¥  ¥ 

ralconbndge  Nickel  Has 

I  again  picked  up  and  drifting  con-  ¥^  ■  1  *  1  XT  ¥^  1 

tinned.  Previous  diamond  drilling  H  cro  nlienAf| 

'on  this  level  indicated  a  length  of  IiUOlClLFllOllCVt  AXCWi/l  U9 

approximately  650  feet  of  ore.  The  -  - — - 

bulk  of  development  work  to  date  Company  Earned  35  Cents  a  Share  in  1933  —  Prbduction 
has  been  around  a  big  drag  fold  j  c  i  t  •  i  o 

which  has  an  easterly  pitch.  Near  and  oalcs  on  Increasing  Scale  —  strong 

surface  this  fold  i.s  150  feet  across-  i 

north-south  Tt  .nnnp:irs  to  he  .swell-  l-iqUlO  rOSIlIOn 


JLSiaDllSn  i^lCKei  S  rrestlge  i*h1ch^%“s  Ynrsted^ p^t$h“"  S  and  Sales  on  Wasing  Scale  -  Strong 

.  ^  - "ii;; - —  .  surface  this  fold  i.s  150  feet  across-  |  Prt.Ufrtri 

Enterprise  Comprises  Three  Main  Requisites  of  Great  po^th-south.  it  appears  to  be  swell-  ^  u  rosuion 

^  Undertaking - Elnormous  Assets,  Elxtended  driftlngand  diamond  drilling,  to  have  t'alconbridge  .NickelMinc.s.  I. td. ,  |  operating  revenue  was  $07,806  cotn- 

PlantS  and  Broadened  Markets  width  of  280  feet.  Jfome  200  feet  owns  a  nickel-copper  property  com- 1  P“''od  with  $22,481  in  1!)32. 


BILLIONS  OF  DOLLARS  IN  ORE  RESERVES 


m  advance  of  the  present  drift,  di.T- '  prising  7  '-  O  icrcs  located  iii  the  Operating  costs,  including  rnluing,  1 
mond  drills  cut  an  8-foot  width  of  |  „  '  smelting,  refining  and  administrative 

$10.00  ore  at  a  depth  of  600  feet.  I  district  of  Ontario.  ft  was  expenses,  amounted  to  $1,740,236, 

For  the  time  being  underground  acquired  from  U.  S.  inter- |  leaving  an  operating  profit,  before 


Should  earnings  of  International  I  Indicated  well  in  excess  of  produc-  concentrated  on  csts  by  Ventures  Limited,  for  $2,500,  ^ixes  defcrrM  development  charges 

Nickel  Co  of  Canada  in  1934  averaeo  '  tion.  'I*®  level  .and  the  levels  000  who  turned  it  over  to  the  pres-  depreciation  of  $1,436, 36a,  with 

■  ,  average  ^  manifold  uses  to  atiove.  I.ater  on  when  the  company  Ln,  comnanv  with  ter^Ann  deductions  of  $130,508  provision  for 

no  more  than  in  the  final  quarter  of  |  whieji  nicLl  and  Its^UlS  established  in  regular  production,  for  taxes;  $69,751  deferred  development 

1933,  the  company  will  show  approxi-l  the  nast  Kcvera'’  vears  h  is  deeper  work  will  be  undertaken.  consideration  of  .,750,000  shares,  written  off,  and  $312,646  for  depre- 

mately  $1.00  per  share  earned  on  I  been  amplv^  demonstrated  ‘in  lists  The  power  right-of-way  to  the  pro-  and  is  now  jointly  controlled  by  Ven-  elation.  After  adding  $67,806  of 
the  common  stock,  against  63  cents  |  furnished  bV  the  company  as  an  an-  Espanoia,  some  S  miles  turcs  and  Sudbury  Basin.  In  1929  non-operating  revenue  and  $131,818 

earned  in  1933.  There  is  every  in-  pendlx  to  recent  annual  reports  A  ^  refinery  was  acquired  at  for  profit  from  the  sale  of  securities, 

dicatlon  that  as  the  recovery  pro- !  reversal  in  the  political  trend'  re-  placed.  Krlstlcnsand,  Norway.  the  net  profit  for  the  year  trans- [ 

ceeds  In  the  metal  working*  Indus- !  regarding  armaments  has  been  noted;  company  l.s  capitalized  at  3.-  All  departments  have  shown  con-  fered  to  surplus  totalled  $1,122,999. 

tries,  to  which  the  company  sells  its  !  recently  and  the  conviction  has  '  improvement  the  past  few  compared  with  $762, 42Hn  1932,  equ^ 

products  the  world  over,  substantial- !  grown  that  nations  will  still  have  to  '  ^i'^'rcs  issued.  years.  In  1933  the  company  earn-  f®  cents  a  share  on  the  outsfand- 

ly  more  than  this  can  be  shown  for !  safeguard  their  interests  by  adequate  i  New  York,  presl-  ed  35  cents  a  share  on  the  capital  stock.  The  balance  to 

the  current  year.  In  the  first  1  protection  aL®a[nst  no?slbilftieso  ”-i^^  consulting  engineer;  G.  A.  stock  of  3.278.705  shares  Issued,  with  surplus  after  paying  three  dividends 

twenty  years  of  this  century.  Inter-  i  KeSn  sSd  armanmm  bust  l’®®^®-  vice-president;  Dr.  F.  C.  Fra-  working  capital  up  sharply  ’from  ®f  »812,610,  was  $648,898. 
national  Nickel  was  able  to  earn  ness  increase  International  Nickel  i  sec.-treas.;  A.  B.  Bryson,  C.  A.  $160,000  to  $1,970,515.  Officers  and  directors  include: 

large  profits  from  armament  busi-iCo.  doubtless ' would  feel  the  beue-  Wood,  G.  M.  In  his  report.  J,  Gordon  Hardy,  Thayer  Llndsley,  president,  Hoisted 

ness,  and  so  large  were  sales  for  this  !  fits  In  a  pronoimced  way.  Miller,  and  Fred  Davidson,  directors,  consulting  engineer,  states  that  dur-  Llndsley,  vice-president;  J.  ^rdon 

account  that  little  attention  was  paid  i  Total  income  in  1933  was  $16,796,- - -  Ing  the  year  the  smelter  treated  232,-  Hardy,  vice-president;  N.  F.  ^rkln- 

to  development  of  the  industry  for ;  S28.  comparing  with  $4,509,654  in  i  |C«»ntv  OnM  i  ®^  ®''®  Producing  metal  in  son,  secretary-treasurer;  and  W.  S. 

peace  purposes.  The  management  i  iy^32.  and  $31,153,660  in  1929.  Net  M?  I  matte  amounting  to  9,343,000  pounds  Morlock. 

fully  recognlzeu  the  merit.s  of  nickel  profits  available  for  common  slock  TwO  ShartS  DOWII  ®f  “'cliel  and  4,207,000  pounds  of 

and  Its  alloys  for  general  uses  in  ;  in  1933  were  $7,728,685,  comparing  _  copper.  This  compared  with  a  1933  P  a  at|A_Tr^thfaw#»V 

metal-working  iudusirics.  and  when  :  with  a  deficit  of  $2,069,254  in  1932,  ,  ,,  u,  ^  output  of  6,816.000  pounds  of  nickel 

movements  towards  di.^armament  set  ;ind  a  profit  in  1929  of  $20,195,495,  ‘'■tnij  t»oitt  Mines,  which  is  tiie  and  2.383,000  pounds  of  copper.  The  ;  KCECIV  tO  ReSUmC 

tn  after  the  wa''  ended,  the  company;  or  $1.10  per  share  on  the  present  1 advanced  property  In  the  jgss  production  was  considerably  in,  _ 

undertook  to  prove  the  superiority  1  capital.  .  »wayze  area  in  regard  to  undei^  excess  of  planned  output.  Mr.  Hardy  j  ^  ^  ^  . 

of  Ita  Droducts  for  a  wide  ranee  of  I  Pmpfipaiiv  ha  m^rtA  rirrisinr^-  Sfound  de>  elopinent,  was  formed  la  i»ays  that  during  the  year  shinments*  If  hopes  for  oetter  prices  for  silver 


O  iNTARIO  MINES 


Metal  Production  and  Dividends 
Paid  by  the  Mines  of  Ontario 
Canada’s  Premier  Province 
to  the  End  of  1933 


the  current  year.  In  the  first  j  protection  against  possibilities  of  ag- !  3.278.705  sha 

twenty  years  of  this  century.  Inter- j  gresslon.  Should  armament  bust  ^  ®®‘®’  vice-president;  Dr.  F.  C.  Fra-  working  capital  up 
national  Nickel  was  able  to  earn  |  ness  increase,  International  Nickel  >  ’ .A'  to  $1.9j^0,51j. 

large  profits  from  armament  bu.si- 1  Co.  doubtless  would  feel  the  beue-  ‘o'  111*  rep^,  J, 

ness,  and  so  large  were  sales  for  this  Ifits  In  a  pronounced  way.  Miller,  and  Fred  Davidson,  directors,  consulting  engineer,  i 

account  that  little  attention  was  paid  j  Total  Income  in  1933  was  $16,796,- - -  Ing  the  year  the  smel 


fully  recognlzeu  the  merit.s  of  nickel  profits  available  for  common  slock 
and  Its  alloys  for  general  uses  in  ;  in  1933  were  $7,728,685,  comparing 
metal-working  iudustrics,  and  when  :  with  a  deficit  of  $2,069,254  in  1932, 
movements  towards  di.^armament  set  ;ind  a  profit  in  1929  of  $20,195,495, 
tn  after  the  wa''  ended,  the  company  ;  or  $1.10  per  share  on  the  present 
undertook  to  piovc  the  superiority  i  capital. 

of  Its  products  for  a  wide  range  of  i  Practically  uo  new  mine  dcvelop- 
purposes.  The  success  attending  ’  rnent  took  place  in  the  past  several 
research,  cxperTment  and  demon- ;  year.=,  althotwh  n  great  amount  of 
stration  in  this  connection  has  been 'work  was  coiered  in  preparing  the 
one  of  the  outstanding  achievements  |  mines  for  stoning,  etc.,  in  the  work- 


GOLD  , 
SILVER 
NICKEL 
COPPER 


Productioti 
.$  500,900,000 
$  257,300,000 
.$  359,300,000 
.$  148,100,000 


Dividends 

$153,108,020 
$  97,691,281 

^  $149,723,449 


Ready  to  Resume 


$1,265,600,000  $400,522,750 


products  for  a  wide  range  of  i  Practically  uo  new  mine  develop-  was  formed  in  t^ays  that  during  the  year  shipments!  If  hopes  for  better  prices  for  silver 

es.  The  success  attending  ment  took  place  In  the  past  several  ^^Ptember.  liw-,  to  take  over  a  group  to  consumers  totalled  6.333.026  are  realized  the  Gowganda  section  of  i 
2h,  experiment  and  demon- ;  vear.=,  although  a  great  amount  of  ^  »  aa-  P®u“d»  nickel  and  3,406,080  pounds' Ontario  will  be  one  of  the  areas  that  ‘ 

nJ^ot  Syie  townsS  s^dbury  oTsUge  ^tTier^VeSy '  lotf '  ' 


in  Industry  of  the  after-w-ar  period,!  mgs  previously  opened.  The  addi-  \  f'  , 


from  lack  of  stock  to  fill  them  and  1 of  companies  are  being  lined  up  i 


and  as  a  result  nickel  Las  become  tion  of  a  couple  of  million  tons  of  f  I  production  efforts  were  then  direct- *  ?/.  ^*”Pr|)ve- ; 


SoT'  Suci,  e.p“°4on2a,'''  ■'S^'a'rc  ‘"S’pl'ied  I »'  ’”=•  »' .''l  ..ff 3  VirpirV.irilcro:  '3 ; IrcaM.  (r.,m  wh.el,  re  i 

cumbent  because  of  the  growth  in  Mine  has  mauv  millions  of  tons  of  '  i,  P®'' ®®“^- ®®PP®’' P®*"  ^®®-  ' ™  ®  61  l,8ba  ounces  of  silver  ■ 

uses  of  the  products  and  the  devel-'ore  that  run  \erv  high  in  copper,  the  Practically  all  development  work  !  97,5oo  pounds  of  cobalt.  lu  the; 

opment  of  enormous  physical  assets  j  1929  report  pointing  out  that  in  that  I  1.800  feet  east  of  the  No.  .  during  1933  was  carried  out  within '  Pf®®®^*’^^  year  ^e.30-  l®“s  of  ore' 

at  the  properties,  particularly  the  1  rear  over  lO.uOO.OOO  tons  of  high  1  which  ore  reserves  for  1  ^i,®/®  treated  with  production  o. 

IN-ood  Mine.  grade  ore  were  added  to  the  Frood  '  P®*“S  forward  ag,^res-  report  of  1.932  were  computed.  |  8ol.307  ounces  of  silver  and  a  «iih- 

The  question  has  been  asked  by  reserves.  But  taking  mine  run  It  Is  "The  financial  results  have  been  '  ^'”®® 

investors  whether  International  I  believed  that  nickel  content  averages  !  ^^itisfactory,”  says  President  Thayer;  February  1st,  19»_,  when  milling  rom- 

.Nlckel  can  be  expected  to  earn  in  '  Sse  to  2  39^;rcU%r  an^  “and  it  is  interesting  to  j  "!®"®®d.  t®  March  31st  1931,  total! 

future  more  than  the  peak  attained  '  precious  metal  content  works  out  at '  !“!!!5®  "he\vail  '  P®-ylng  dividends  j  ®'!'®’'  ®'’^P®*  '^as  6.39o,0(o  ounces  , 

.iust  before  the  depression  set  in- j  $30.00  in  each  ton  of  matte  pro- ,  ^  should  then  f*®  i  amounting  to  $812,609,  a  further  sum  I 5''°^  j 

This  can  be  answered  best,  perhaps,  duced.  ;  ”  tu  1,.  t  !  amounting  to  $658,097  has  been  ex- 1  ®°„,,  ^  P®®®®®®®  around  $3,655,666.  . 

by  making  three  observations.  As  2,000,000  tons  of  ore  treated  in  ;  P®"®*®^  ®®  additions  to  plant  and  !„„*|j®®®®'P®®y  ®®P*^®*’^®^ 

(1)  The  practical  results  of  build-  j  1929  produced  132,000  tons  of  matte.  ,  onnon- svnre«'^nrp‘ic:siiPri  *’  equipment  and  an  increasing  broken  |  which 

ing  ror  peace  industry  have  come  '  the  204.000,000  tons  of  ore  in  reserve  ^ '  n  directors^include-  p  I  ®®®  '■®®®®vea  at  the  mine.  spite  , 

since  1929.  approximated  14,000.000  tons  of  ,  ^  .  ,2'®  H  ®  T  «  I  <he.se  large  payments,  the  working .  J-  P.  Blckell  is  president  of  the 

(2)  Most  of  the  plant  expansion ' matte,  which  at  $50.00  In  precious  J",,' [.^‘’^^es’idem-  S  W  eiadi  Ik-  T provision  for  = 

programme  was  completed  after  1929. :  metals  per  ton,  suggests  a  total  value  2.2,  .’..v  treastirlr  r  T  Corkill  ’mine  i  been  increased  bj  $152.6!  5. ' 

riavfiiAnmAnt  r.f  e-An  1 1  .> -treasurer ,  I-..  1.  L  OTKiii^  i  Piirfhermorp.  th<»  invAstmpnt  in  "aih  .  McDousali,  olrectors.  BalniLi  . 


I  fall  of  1932,  sinking  of  tw  o  shafts  3®^ 
The  lroodl„.„„  .a  ac  F:  ., 


The  question  has  been  asked  by  roserves.  But  taking  mine  run  It  Is  ^  "'P*’®  financial  results  have  been  '  slantial  amou^nt  of  cobalt.  Since 

ivestors  whether  International  I  believed  that  nickel  content  averages  _ ^2!?,,  1  satisfactory,”  says  President  Thayer;  February  1st,  19-_.  when  milli^ng  rom- 


Largo  Mineralized  Areas  of  Northern 
Ontario  present  opportunities  for 
Prospecting  and  Mining  Enterprise, 


/'  of  nenlocical  maps  and  reports  of  the  specific  areas  i>i 
Ontario  apply  to  T.  V.  Sutherland,  Acting  Deputy 
Minister,  Parliament  Buildings,  Toronto,  Canada. 


Ontario  Department  of  Mines 


Hon.  Charles  McCrca 
Minister  of  Mines 


T.  F.  Sutlicrland 


lORAMO,  CAN.ADA 


since  1929.  ,  approximated  14,000,000  tons  of 

(2)  Most  of  the  plant  expansion  1  matte,  which  at  $50.00  In  precious 
programme  was  completed  after  1929. metals  per  ton,  suggests  a  total  value 

(3)  Development  of  the  massive :  in  precious  metals  of  some  $700,- 
and  rich  Frood  ore  body  between  000.000. 

,2,000  and  3.000  feet  has  been  carried  At  2.399e%  nickel  content,  there 
10  a  stage  since  1929  ■where  the  most  1  would  be  48  pounds  to  the  ton,  or  a 
effective  and  economic  use  can  be  total  of  nearly  10.000,000,000  lbs.  m 
made  of  these  resources,  and  the! the  204,000.000  tons  of  ore,  which  at 
company  Is  now  ready  this  year  to  26  cents  per  pound,  makes  .$2,500.- 
probe  to  deeper  levels  at  the  Frood  ;  000.000. 

and  Creighton  mines.  Taking  copper  content  at  3.62''r.or 


iv.  w.  w.  istocks  in  the  year  as  a  protection  sec.-irea.s. 

against  depreciating  currencies  has  - - 

profitable  and  there  is  .still  .an  ;  Lee  Gold  Mines  Now 
McKenzie  Red  Lake  esn mated  profit  m  the  '  emaining ;  ,  r 

.  -  -  J  ,  Holdings  of  approximatelv  $200,000.  I  oinkUli^  onait  On  r 

Workings  Are  Advanced!  m  the  end  of  1933  current  assets  I  *  _ _ 

-  I  totalled  $2,226,691.  agaiii.st  current  I  .  „  ,,  ,,  « 

.McKenzie  Red  I.,ake  Gold  Mines,  liabilities  of  $256,176,  leaving  a  net iq"i  '  kifii  •,  . 


In  1933  nickel  In  all  forms  produc- ■  72  lbs.  per  ton,  there  would  be  Limited,  holdings  of  which  comprise  '  working  capital  of  $1,970,515.  corn¬ 
ed  amounted  to  74,356.969  lbs., 'some  14.700.000.000  lbs.  of  copper  in  some  400  acres  on  McKenzie  Island  Pared  with  .$1,806,189  at  the  end  of 
against  34,406,953  lbs.  In  1932,  and  '  the  204.000.000  tons  of  ore.  which  rt ,  in  the  Red  Lake  District  of  Ontario, !  1032. 


against  67.662,789  lbs.  in  iusu  and  |  Combining  the  three  groups,  an,  campaign  or  dcveiopmeni  was  com-  lus  auu  ucuvery  expenses  01  ,  .r;”"..  T'U  '-Za  T 1 - T  further  sinking  is  nroceeded  with 

81.833,766  lbs.  in  1929.  It  is  sign i- '  aggregate  value  Is  indicated  of  $4.-  mcnced  After  preliminary  surface  was  $3,808,329  compared  with  $2,- {  during  the  past  season  proved  suf-  ru®t®®* 

ficant  that  estimated  world  con- 1  376.000,000.  One  billion  dollars  could  !  work  was  carried  out  on  seve-cal  78i,018  itt  the  previous  year.  .\fter  ficientt.'  encouraging  to  warr.ont  finances  to  carrv  out  de- 

sumptlon  In.  1933  was  96,000,000  lbs.  be  struck  off  this  total,  to  be  con- 1  veins,  a  shaft  was  sunk  to  a  depth  adding  the  increase  of  $368,273  in  '  underground  operation,  and  as  a  re-  ,  ^ 

Even  after  adding  contribution  ofj  scrvatlve,  and  still  leave  a  tolerable  ^  of  250  feet  and  lateral  work  is  now  metal  inventories,  operating  income  |  suit  shaft  sinking  by  power  to  an  veiopuicuis. 

other  producers,  consumption  was  phvsical  asset  behind  the  shares.  '  in  progress  on  the  150  and  250  foot  for  the  year  totalled  $3,176,602  as  announced  depth  of  250  feet  is  un-  ,1.  .1.  Byrne.  Haileybury,  Ont.,  is 
— — - —  .. ' -  'horizons  On  the  150  foot  level.  700  against  $2,234,445  a  year  ago.  -Non- j  derw'ay.  complete  mining  plant  president  of  the  company;  W.  D. 

Miffing  Operation,  at  ,  McMillan  Gold  to  Begin  :  S,""  S  S';,aS.'";'hrS  - - - - 

St.  Anthony  Gold  Mine  Production  at  Midsummer  Koed  ore.  on  the  250  foot  icvei 

_  _  considerable  drifting  has  been  done.  1 1  i  '  '  . . . .  . .  '  '  — — 


- — - -  capable  of  carrying  operations  to  McPherson,  sccrciary-trcasurer,  ’1  u 

'  Lee  Gold  Mines  Now  ^®®'  depth  is  on  the  ground  routo;  Martin  .T.  Shtinsby,  Sesekini 

i  C’  I  •  CL  £  D  been  Installed.  It  is  expect-  ka,  Ont.;  M.  D.  Gray  and  E.  M 

I  Oinkmg  Shaft  on  Property  Cfl  Uiat  the  crew  will  carry  the  Howells,  Toronto,  directors. 

I  - -  shaft  down  at  a  rate  of  120  ft.  per  gf  the  authorized  capital  of  3,(i0i'. 

I.ee  Gold  Mlne.s.  which  was  incor-  with  stations  established  at  ooO  shares  $1  par,  1,949,000  arc  i.'' 

por.ated  in  1931  with  a  capital  of  ’-5  ®'"d  250  foot  levels.  Consider-  gi,ed. 

3,060,000  shares  has  laid  plans  for]  o’’'®  •‘■ttcntion  will  be  given  1o  open-  _  _  _ 

an  active  program  of  undergroiitid  up  these  first  two  levels  ^ 
development  on  Its  Greenlaw  tow  n-  prove  conditions  on  the  Nos.  1  a®d - 
.ship  property  in  the  Swayze  area.  'C'ns-  ®®d  a  minimum  of  500  feet  of 
'  <5„rfaAA  wArt-  anH  HinmnnH  Hrittin,.  lateral  work  Will  be  done  before  m  —  ^ 


It  is  signi- ,  aggregate  value  Is  indicated  of  $4. 


After  preliminary  surface  w-as 


She  f  tnanrial  Ifmes 


Another  producer  has  been  added'  Plans  for  the  operation  of  a  125-  I 

to  the  Lakehcad  mining  field  since  ,  ton  mill  at  the  McMillan  Gold  Mines,  nn  at  nresen't  and 

tho  new  125  ton  mill  at  the.  Sturgeon  j  holding  approximately  600  acres  sit- 1  f”tA*rlhin^rA«^iul’tiavAliek  i 
Lake  property  of  St.  Anthony  Gold  uated  in  the  West  River  area.  Sud-  f “ 
•Mines  commenced  operation.s  recent-  bury  Mining  district,  are  reaching  .sa  oiAi-tAA  .p 

ly.  '  maturity  with  the  arrival  of  all  heavy  '  a,  “-  .-a  ' 

The  St.  Anthony  tfinc  has  been  ,  equipment.  The  company  recently  ".in’’'®av!fm'^rt^Bnrt‘’fhp^new-  hoist  "lor  ! 
well  known  to  this  section  of  On-  purchased  a  good  portion  of  the  " ®‘’ 
tario  since  its  dlscoverv  in  ir.nn.  Bc-  equipment  from  the  Errington  mine  | 

cause  of  the  problem.-  .Mosrnted  in  of  Trcadwell-Yukon.  and  a  Xew- '  ,,  '."ilf'te  utSe 

the  development  of  power,  transpor-  hou.se  crusher,  the  second  of  its  kind  ! 

latioD  and  recovery  of  .gold  in  the  ‘®  Canada,  was  al.^o  purchased.  The'  eomnanv  has  amnio  funds  to  i 
various  kinds  and  as  a  result  ,vas  ■  Construction  of  the  mill  building  is  ,,  Jrv  a®  the  extensive  pro-’ram  if  I 
closed  down  fot  a  long  period  whtle  :  un'l®®way  and  will  be  rushed  (o  aeveloomeit  w  hi^h  1  as  been  t  min-  i 
there  remained  in  o.vi.=tence  an  ore '  ®®®>Plet>o”  yh?"  ntarhincry  will  be  is  announced  fhaf  M  n- 


totalling  in  all,  approximately 


dump  of  some  l,j.000  tons  whieh  min-  r.M,  Vnenin-  in  ^  ft  I  Corporation  of  Canada,  .  ouplcd 

ing  men  alway.s  said  was  in  itself  f 1  ^  ^  ®, w-ith  American  interc.sts,  have  be- 

w-ell  worth  tho  operation  of  a  mill.  L® \®'  f  I  come  as.sociated  with  the  rmupany,  in 

,  This  dump  Is  said  to  nin  around  mP®o'ement  s  .  h  iw  n  over  the  upper  fj^J^npjng  property  through  to 
$10  a  ton  at  present  priees.  Under-:  production,  ' 

ground  ore  reserves,  al.so  developed!  Owing  to  the  fact  that  ore  bodies  The  eomiiany  is  capitalized  a*  3,-! 
in  the  past  operations  above  the  350-  have  not  been  fully  opened  up  on  noo.OOO  shares,  of  which  2,2.50,838  . 
ft.  level  have  been  measured  at  50.- levels,  only  .a  partial  estimate  of  nave  been  issued.  ' 

000  ton.s.  at  $16  grade,  present  price,  i  ®®®. ’'®®®J''’®s  available.  There  is  jj^c  board  of  directors  include;  W. 
These  ore  supplies  are  regarded  as  ^  *®'^'®®^®®  ^®  *0.060  tons  of  “indi- •  f;  Armstrong,  president;  and  H.  .'I. 

.sufficient  for  operation  of  tho  mill  Sa’a^aaa*^®  '*  "foss  value  of  ..\ndcrson,  .John  W.  Shaw.  M.E.,  ; 

for  between  two  and  one  half  and  '8''y.000,  together  with  101,000  tons  George  '$'■  Quinn,  and  Fraser  D  , 

three  years.  Production  rate  will  ®  ,  P®®®  ,1®  ®''®’  having  a  gross  Reid.  M.E..  as  directors.  i 

run  at  the  rate  of  $60,000  monthly,  i '''®’y®®f  The  latter  esti-  -  ! 

The  company  will  have  its  own  1 ®  I*®®®'  'h®  as-^umption  that  p  i  ij.  In  ! 

supply  of  power  through  the  erec- i  ore  intersect  ons  encountered  on  Gobalt  Gontart  tO  Keopen  , 

tioD  of  a  1,000  h.p.  hydro-plant  some  '®'®'®,h®'d  their  estab-  When  Silver  Stabilizes' 

8  miles  from  the  mine.  In  1931,  the  '‘"'i  ^®  _  ! 

Ontario  Government  granted  the  the  gro.s.s  value  of‘Vhe^comlMned*Ton-  Like  many  other  properties,  a  wait- { 

cPeT.r^'tbisVlInr  ”^“®®  ’’t  around  $2,600,000  '  i'lg  a  return  of  a  higher  price  for  j 

site  for  this  plant  on  the  Sturgeon  There  is  approximatelv  T,  to  6  vears  silver.  Cobalt  Contact  Mines  Limited.  | 
‘  ,,  ,  of  ore  indicated  and  in'sight  for ‘mill-  ®®uld  reopen  and  be  once  again  a  | 

Capitalization  of  the  company  is  shipper  of  the  white  metal. 

»  oorAAAn  /'hich  _^{ter  rehabilitation  of  the  plant'  The  property  of  which  Cobalt  Con- , 

-55^'  O'  ®  out.'itanding.  and  surface  equipment  last  May.  the  'o®'-  is  composed  first  received  at-  j 

H.  P.  Belliu^hurn  is  president  ni  was  dewatered  and  the  sha^t  tention  in  the^early  days  of  Cobin,| 

the  Company.  R.  V.  Taylor.  D.  K.  gunk  to  a  depth  of  625  feet.  Opening  at  that  time  they  were  known  .-is  the 
Ibsber,  I).  M.  Bellingham  and  T.  S.  up  of  this  level  commenced  and  at  '  Green  Meehan,  Ruby  and  (.ohali  ; 

■H  Giles,  were  appointed  officials  |  (he  present  time  the  drift  has  been  i '6'n®s.  The  present  ^company  wa;i 
recently.  I  carried  forward  for  a  length  of '  Incorporated  in  1925,  and  subse- 1 

— — — ■  _  _  _  _ _ :  quently  the  Green  Meehan  and  Rub> 

were  taken  In.  A  concent  laUou ' 

'  vniii  was  built  on  the  former  pro- j 

r————— — - - - —  '  !  perty  with  a  capacity  of  from  100  to 

150  tons  daily.  The  mill  was  oper- ; 

_  _  ated  from  1928  to  early  In  1929.  when 

■9  V  milling  operations  were  suspended  in 

MM  a>%  Mm  MZ#  !  order  to  mine  and  ship  high  grade. 

i  Shipments  were  continued  until  late  | 
iMBaam  '  in  1930  when,  with  the  gradually  de- 1 

cllning  price  for  silver,  operations  j 
^  A  A  a  were  suspended.  A  start  was  made  ; 

■m  MM  Wm  W  last  year  to  re-open  the  property,  but ! 

EW  Am  A the  management  decided  to  wait  uii-j 

til  such  a  time  as  conditions  war- 1 
ranted  resumption  of  operations.  i 
■While  the  company  was  formed  ( 

•  ■  ..  ,  with  a  capital  of  3,000,000  shares  $1 

ITllllllrlCS  inVltCu  par  value,  these  were  Increased  to, 

■*  4,000,000  last  year,  and  at  last  re¬ 

port  3,543,750  shares  were  outsfand- , 
ing.  ' 

^  «.  ^  ^  Officers  and  directors  are  .1.  M 

Doherty  Roadhouse  &  Co.  AUkens,  president;  e  s  (  tocic.>. 

■V’w.aw*.  W  Wa  vice-president;  Sir  A.  C.  Fitz-Georgc, 

Members  The  Toronto  Stock  Exchance  London,  England;  a.  m.  waitou,  n 

F.  Coombs.  Head  office,  57  RIoor 

51  KING  ST.  TORONTO  street  W.,  Toronto.  1 1 


tained  and  it  is  announced  that  Min- 


Cobalt  Contact  to  Reopen  ; 
When  Silver  Stabilizes! 


I.ike  iiiany  other  properties,  await-! 
ig  a  return  of  a  higher  price  for  ■ 


The  Financial  Times  reaches  a 
class  of  people  who  are  inleresied  ! 
and  able  t«)  bu.v  seenrities.  I 


BOLLINGER 

Consolidated  Gold  Mines  Ltd. 

Incorporated  under  the  Laws  of  the  Province  of  Ontario 

Authorized  Capital  $25,000,000 


3,000,00(1  Shares— $5.00  Each. 


Outstanding  51sl  December,  1931  4,930,000 


Mine  and  Head  Office,  Timmins,  Ontario 
General  Office,  602  Royal  Bank  Building,  Toronto 


Jules  R  TiniiTiins 
Jolin  Kno.x,  Timnnns 


OFFlCERvS 

Noah  A.  Timmins,  Montreal  -  -  President 

Vice-President  John  B.  Holden,  K.C.  Toronto 
(icricrtil  Manager  A.  F.  Brighani,  Montreal 


Secretary  and  Treasurer 
Consulting  Eng  in  c  c  r 


DIRECTORS 


Noah  A  Timmins,  Montreal 
John  B.  Holden,  K.C.  Toronto 
Wilson  Bell.  Toronto 
James  Y.  Murdoch,  K.C.  Toronto 


Jules  R.  Timmins,  Montreal 
Hon.  W.  L.  McDougald.  Monlre; 
Leo  H.  Timtiiins,  Monlrcal 
John  I.  Rankin,  Montreal 


BRALORNE 
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Doherty  Roadhouse  &  Co. 

Members  The  Toronto  Stock  Exchange 
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TORONTO 
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Allen  A.  McMartiii,  Montreal 

soLicrroRs 

Holden,  Murdoch,  Walton  &  Beatty,  Toronto 
B,\NKERS 

Bank  of  Montreal,  Toronto  and  Timmins,  Ont. 
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Chartered  Trust  and  Executor  Company,  Montreal,  Que. 
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QUEBEC 


Quebec  Ranks  Second  As  a 
Producer  of  the  Y ellow  Metal 


Was  Factor  in  Increasing  the  Value  of  Mineral  Products 
for  the  Province  Last  Year — Asbestos 
Industry  Recovers 

NORANDA  MINES  ISOUTSTANDING  PROPERTY 


By  HON.  J.-E.  PERRAULT, 

Minister  of  Mines  Province  of  Quebec. 

T  K  ail  the  italic  industries  of  the  Province  of  Quebec  it  is  grati- 
-I-  fying  to  state  that  mining  is  the  one  which  seems  to  have 
made  the  longest  stride  towards  recovery  after  four  years  of 
hard  times.  For  the  first  time  since  1929  we  record  in  1933  an 
increase  in  the  total  value  of  the  production  of  our  mines,  and 
i|uaiTies,  as  compared  with  the  preceding  year.  From  $25,683,- 
066  in  1932  we  pass  to  $28,093,961.  or  an  improvement  of  9  per 
<  ent. 


jreoIoKy  of  promising  regions,  the! 

(iovernmejit  iia.s  also  granted  suh- 1 
Killies  for  the  construction  of  rail- 
ways;  eJasses  in  mineralogy  aiirj 
geology  lias  been  organized  for 
pro.spcctors,  and  these  are  liclil  in 
various  mining  and  urban  centres 
I  throughout  tlie  province,  from  Ga.s-i 
I  pc  in  (lie  east  to  Temiscainingue- j 
;  Abitibi  in  the  west:  mining  record-! 
i  ers’  offices  have  been  opened  wher-j 
lover  needed:  modernly  equipped) 

I  chemical  laboratories,  in  charge  of‘ 

;  competent  chemists,  have  been 
opened  in  Quebec  and  Montreal , 
where  prospectors  and  miners  can ' 

have  assays,  analyses,  determina-,  opp^ation  of  its  kind  in  ihi 
tions,  and  research  work  done  on ) 
ore.s  and  specimens  from  the  pro-  i 

vince,  at  fees  which  arc  nronninal !  proposition  the  (ievelopn;cnt 


Noranda  Mines  Steadily 

Adding  to  Ore  Reserves 


Now  Exceed  23  Million  Tons  With  Gold  Elstimated  at  Over 
150  Million  Dollars — Elarnings  and  Production 
at  New  High  Levels 


WILSON  &  COMPANY 

ROSS  A.  WILSON 


FINANCIAL  POSITION  FURTHER  STRENGTHENED 


Member 

1  he  1  oionto  Stock  Exchange 


.Voranda  Alines 


llir 


premier 
jirovincc 
primarily  a 


.Among  the  countries  which  pro-’  poctor  and  the  miner  which  is  sec- 
iluce  gold  our  Dominion  now  oci  ii-l  ond  lo  none  in  promises  of  reward. 


pies  tile  second  place,  the  li.st  lieiiig) 
lioaded  by  the  Union  of  South  Afii-^ 


lie  Provincial  Government  has 
done  its  generous  share  in  the  dc- 


cii.  We  arc  proud  that  among  lhe|  \elopment  of  htis  mining  region.  In 
•  ’anadian  provinces  Quebec  ranks  sjiiie  of  the  depression  and  conse- 
second.  This  is  very'  gratifying,  par-  qiieut  diminished  revenue,  the  vig- 
ticularly  if  we  consider  that  in  ten  oroiis  program  of  road  building  ini- 
vears  the  yearly  output  of  gold  oil  tiatod  1n  western  Quebec  several 


I  he  Quebec  mines  has  risen  from,  ycurs  ago.  was  carried  out  with  uu- 
$18. "7u  in  I!)24,  to  close  to  -$11, 00b.-!  aliuted  activity  in  IS-IS.  As  instances 
urtO  in  1933,  and  that  we  have,  in  of  this,  the  Western  Qucbec-Kirk- 


ilic  Horne  mine,  of  western  Quebec,: 
the  third  higlicst individual  gold  pro- j 
•liicer  in  Canada.  ' 

3'he  Quebec  asbestos  Industry.' 
which  is  the  Avorld’s  largest  produc-1 
er  of  that  mineral,  made  a  remark- i  among 
a  bio  recovery  in  1933.  'I'bc  first: 

Ibree  months  of  the  year  wore) 
poor:  tile  shipments  of  fibre  during 


land  I.akc  road,  which  now  links 
tile  .cold  fields  of  Ontario  and  Que- 
lice.  was  completed  and  opened  to 
traffic  in  .August.  The  liighway  be¬ 
tween  Amos  and  Cadillac,  serving, 
others,  I  lie  Pandora  and 
O'Brien  camps,  was  finislied.  Tlie 
road  from  Seunelerrc  to  Pascalis 
was  gravelled  and  allows  automo- 


that  first  quarter  fell  to  IG. 887  tons,:  tive  traffic  to  the  new  gold 


jiriccs  were  low,  and  deiiiand  very 
weak,  but  for  the  last  tliree  moiillis 
t>r  the  year  they  reached  57,31? 
ions,  which  was  at  the  rate  of  a 
vood  average  normal  year. 


for  the  high  class  work  done:  the |  and  production  of  gold  in  recent 

important 


study  of  mineralogy  and  geology)  years  have  assumed  an 


is  being  encouraged  by  supplying,  compunv  Is  now 

mineral  collections  and  text  books; 


on  prospection  to  schools,  whioli  i  *be  leading  produc  ers  in  that 

can  teach  the  elements  of  these  hi-  particular  branch  of  mining.  There 


teresting  subjects  to  their  pupils. 
The  re.sults  have  full.v  justified  all 


!  has  been  an  enormous  rise  in  No¬ 
randa  ore  reserves  which  now  total 


the  help  granted  and  the  efforts:  23.345.000  tons  with  gold  estimated 


made,  and  demonstrations  and  :  in  excess  of  150  million  dollars  and 


proofs  of  the  wisdom  of  such  imli-ia  copper  reserve  of  1.500,000,000 


cies  constantly  arise. 


'  lbs. 


Mill  at  Beattie 
Mine  Operates 


The  company  owns  the  entire  cap¬ 
ital  of  the  Horne  Copper  Corp-,  op- 
eraiing  the  Horne  Mine  and  Xoran- 
da  Smelter,  the  former  consisting  of 
GOO  acres  in  Rouyn  Township  with 


fiEtn  TrtMC  FYailmr  ^  concentrator.  The 

OOv  1  OnS  L/aiiy  I  company  also  owns  70  per  cent,  con¬ 


trol  of  Canadian  Copper  Refineries, 
Production  Evcntu&lly  to  Reach'  located  at  Montreal  East,  with 
Close  to  3,500  '>  ^  of  of  76,000  tons  of  re- 

Tons 


HAS  LARGE  ORE  BODY 


Beattie  Gold  iMines  is  a  low  grade 
gold  enterprise  sponsored  jointly  by 
A'entures  Limited  and  Nipissin 


j  fined  copper  per  annum.  A  general 
1  customs  business  is  also  conducted 
j  here.  In  1930  an  Interest  was  ac- 
:  qiiired  in  Canada  Wire  &  Cable  Co., 
I  Ltd.,  at  Lcaside  and  Hamilton,  On¬ 
tario.  Controlling  interest  is  also 
I  held  in  AVaite-Amulet  Mines,  981,850 
’  shares  of  Aldermac  Mines,  property 
i  in  Chibougamau  area  under  devel- 


of  Pascalis  -  Loiivicoiirt  -  Tilileiiiont. :  that  this  will  be  raised  shortly  in 


.McWiitters  mine  was  connected ,  order  to  economically  exploit  the  big  I 


bv  iviad  with  Rouvn.  In  lact. 
glance  at  a  recent  mat)  ol  liiis  re 
gion  will  show  a  network  of  roads 


We  hope  that  henceforth  thisiin-:  of  which  a  country  fifty  ytaJ  .-s  older 
IirovemcnL  will  be  maintained,  andj  might  well  be  proud. 


I  hat  wo  will  record  successive  year¬ 
ly  incrcase.s  which  soon  may  enable  | 
us  to  exceed  the  1929  figures  when 
ilio  production  of  our  mines  and 
quarries  reached  the  high  total 
value  of  $46,500,000. 

I’he  Horne  Mine. 


That  the  Provincial  Government 
realizes  the  importance  of  roads  for 
the  normal  development  of  new 
districts,  and  that  it  intends  L'  con¬ 
tinue  in  1934  the  policy  of  facili¬ 
tating  the  means  of  access  and 
1  tran.sportation  in  the  Rouyn-Harri 


Oui  outstanding  metal  mine  i.slhej  t’uua  region,  is  demonstrated  by  the 
Horne,  in  Rouyn  towmship,  operat-.  recent  decision  to  open  a ^oad^^^^^^^^ 
i-d  bv  .Noranda  Alines,  I,td. 


This  N'oranda-RouvTi  to  the  Bell  river, 
as  an  east  and  west  artery  along 
the  mineralized  belt.  This  rood  will 
give  direct  connection  between  va¬ 
rious  mining  camps  in  the  town¬ 
ships  of  Beauchastel,  Rouyn,  Du- 
fresnoy,  Bousquet.  Cadillac,  Four- 
niere,  Dubuisson.  Bourlamaque, 
Louvioourt.  A  start  has  also  been 


mineral  deposit  consists  of  huge 
lenticular  bodies  of  copper-gold 
.'Ulphidcs,  the  two  metals  being 
liroscnl  in  almost  equal  valeus.  It 
licgan  paying  dividends  in  January, 

1930,  two  years  after  its  first  ship¬ 
ment  of  metal,  and  up  to  date  it  has 

returned  to  its  shareholders  a  total  •  *  j  j  , 

(if  nearly  $13,000,0tK)  in  dividends!  on  the  projected  road  from 


Alont  liaurier  to  Senneterre,  which 
will  give  direct  automotive  connec¬ 
tion  from  Abitlhi  to  Montreal  and 


Mliich  is  a  remarkable  record. 

I  be  principal  mining  chums  of 
Noranda  Aline.s,  Ltd.,  were  sUked 
liy  I  kl.  Horne  in  August,  1-921,  and :  thtawa 
Mkcu  over  by  Noranda  Mines,  Ltd., 
in  1922.  Bclore  this  discovery,  and 
its  development  into  an  outstanding)  the  Provincial  G.ovcrnment 
(  oppcr-gold  mine  and  Quebec’s  most  |  development  of  western 
iportant  mining  and  mctallurgica"  ‘  " 


Wliilc  the  building  of  roads  has 
been  the  main  did  contributed  by 
to  the 
Quebec 

from  both  standpoints  of  the  min- 


iiiilustry,,  the  various  mining  von-)  cral  resources  and  agriculture,  the 


Hir 


es  of  the  western  Quebec  miner-  scope  of  assistance  was  not  by  any 


Corp.,  90%  interest  in  Quebec  Smel¬ 
ters,  Ltd.,  and  numerous  other  pro¬ 
perties  scattered  throughout  the  On¬ 
tario  and  Quebec  mining  areas. 

power  supplied  bv  Northern  Quebec  I  „  \ 

1  010,629  ons  of  ore,  concentrate  and 
Powei  Comply,  .oncentrates  are ,  .  ,  nrorinced  G.L337.- 


Beattie  depo.sit.  The  property  com¬ 
prises  860  acres  in  Duparquet  town¬ 
ship  of  N'orth  AVestern  Quebec  with 


ali/.cd  belt  hud  had  a  somewhat]  means  limited  to  this  activity.  Be- 


shipped  to  the  Tacoma  smelter  of 
the  American  Smelting  and  Refining 
Company  on  the  Pacific  Coast. 

The  Beattie  ore  deposits  were  first 
explored  by  A’entures  Limited  who 
spent  $400,000  on  surface  work  and 
diamond  drilling.  In  1931  an  agree¬ 
ment  was  ratified  whereby  Nipissing 
Mines  would  purchase  1,000,000 1 
shares  at  40  cents  each,  an  option  on  | 
another  300.000  shares  at  40  cents  ] 
each  and  600,000  shares  at  $1.  In  { 
1933  enough  stock  was  released  to  i 
permit  offering  of  605.000  shares  at* 
50  cents  to  sharclKilders  on  basis  of  ) 
one  in  six  whicli  was  to  bring  $302,- , 
604  Into  the  treasui  .v . 

The  mill  started  oiicraling  in  May  : 
1933  and  is  reported  lo  have  been  ; 
experiencing  satisfactory  operating ' 
profits.  The  ore  being  ol  a  low  ; 
grade  content  it  is  niosi  vital  to  cut 
unit  cost.s  lo  the  bone,  at  the  same 
lime  raise  the  volume  of  ore  handled. 
At  1700  tons  a  day  it  is  estimated 
that  Beattie  could  earn  $1,000,000  a 
year. 

Officers  and  direciors  Include 
Thayer  Lindsley,  Pres.;  Alex.  Fas- 
ken,  Vice-Pres.;  Holstead  Lindsley, 
D.  M.  Hogarth.  E.  P.  Earle;  C.  C. 
Calvin,  asst.-sec. :  and  H.  Whitting- 


refinery  slag  and  produced  65,337, 
559  pounds  of  anodes.,  the  average 
analysis  of  which  was  99.36%  cop¬ 
per,  8.70  07.S.  gold  per  ton,  and  15.16 
ozs.  sih-er.  In  1932,  918,567  tons 
were  treated  and  765,544  in  1931. 
Copper  production  in  1933  totalled 


Lamaque  Mines 
Has  Over  Mile 
of  Development 


65,008,731  pound.s.  golo  284.675  ozs. 
and  silver  510.739  ozs. 

President  .lames  Y.  .Murdoch  In 
his  report  for  1933  slates  that  not¬ 
withstanding  the  fact  ore  ship¬ 
ments  were  increased  26.5%  over 
the  shipments  for  the  previous  year 
the  tonnage  of  ore  reserves  shews  a 
very  material  increase,  and  also] 
that  the  additional  capacity  of  1,000 ' 
tons  per  day  to  the  concentrator  fon 
tlie  purpose  of  treating  lo-wer  grade 
ore,  will  go  into  operation  in  .April,  | 
1934.  This  brings  the  capacity  of 
the  concentrator  to  3,000  tons  per 
day.  An  addition  to  the  refinery 
(Of  Ihe  •ompany's  subsidiary,  Can¬ 
adian  Copper  Refiners  Limited,  at 
Montreal  East,  for  the  purpose  of 
production  of  selenium  and  tellu¬ 
rium  is  being  made  and  in  hte 
course  of  a  few  months  the  com¬ 
pany  expects  to  be  producing  and 
marketing  these  two  by-products. 

During  1933  the  company's  sub¬ 
sidiary,  Waite-Ackerman-Montg(om- 
cry  Alines.  Limited,  changed  its 
name  to  Waite  Amulet  Afines,  Lim¬ 
ited,  increased  its  authorized  capital 
shares  of  no  par  value  and  purchas¬ 
ed  the  properties  of  Amulet  Mines 
Limited.  There  is  a  concentrator 
of  a  capacity  of  300 


TRUSTS  &  GUARANTEE  BLD(.. 
TORONTO 

WAterley  2956 


Developments  at  Granada  Gold 

Showing  Great  Improvement 


Granada  Gold  Mines,  which  suc¬ 
ceeded  Granada  Rouyn  Mining  Com¬ 
pany  in  1931,  has  since  the  beginning 
of  production  produced  in  excess  of 


faults  has  greatly  helped  under¬ 
ground  -work,  while  amjLUer  import¬ 
ant  development  is  the  increase  of 
vein  length  between  the  two  faults 


a  million  dollars  of  gold.  The  com- 1  as  depth  is  attained 


pany  has  fairly  extensive  intere.sts, 
the  main  property  in  Quebec  coni- 


Tho  capital  consists  of  1.600,000 
shares  of  which  1.164,358  are  issued. 


prising  a  block  of  6.000  acre.*  in  I  The  original  company  had  a  capital 
Rouyn  township  supplied  by  power  j  of  5.000,000  shares,  but  in  1930  was 
from  Northern  Quebec  Power  Com- I  reduced  to  1,000,000  shares,  share- 
pany  to  operate  a  100-ton  mill.  They  j  holders  receiving  one  new  for  ten  of 
{also  hold  80  acres  ad.ioining  Stada-  the  old.  In  July,  1931,  these  shares 
cona  near  Pelletier  Lake,  and  230  I  were  exchanged  share  for  share  for 
acres  in  BoischatcJ  township.  Gran- ;  those  of  the  new  company  as  pres- 
ada  holds  1,000.000  shares  of  Gary  enily  constituted. 

Gold  Alines,  located  In  the  God’s  Lake  I  Officers  and  directors  iacltide  R 
area  of  Manitoba,  the  shareholders  I  r.  Gamble,  president;  W.  A  Gamble, 
being  given  rights  to  subscribe  for  I  i  vice-president,  and  secrctary-trcasur- 
Garry  share  for  each  2  Granada  held  jci  ;  C  IT.  Hodson,  C.  AI.  Rlckett,  and 

W.  B.  Reid. 


at  15  cents  each. 

Early  this  year  the  company  made 
tons  per  dayipij^ns  for  a  large  program  of  devel- 
erected  on  the  /Amulet  property  and,]  opiment,  when  showings  appeared  to 


therefore,  when  the  jirices  of  oop- ]  jn^jeate  possibilities  of  a  fair-sized 


per  and  zinc  reach  a  level  which 
in  the  opinion  of  the  directors,  will 
permit  operating  at  a  profit,  the  ore 


mine.  Sufficient  ore  is  said  to  be 
available  to  keep  its  present  mill 
running  for  several  years.  The  last 


Greene  Stabell  Was  In 

Operation  Last  Fall 


from  the  Waite  property  will  be  i  report  available  covering  operations 
shipped  to  the  Amulet  concentra- '  for  the  year  ended  June  30,  1932, 


tor  instead  of  being  shipped  to  the '  sliowcd  net  profit  of  $19,699  after  all 
Noranda  Smelter,  as  was  the  prac- 1  charges.  Not  working  capital  was 


lice  when  the  Waite  was  in  prodii-  $33,403. 


tiion. 

The  company’s  earning  and  pro¬ 
duction  record  has  been  impressive. 

Metal  recovery  in  1983  was  at  a  new  ^ 

high  of  $12,588,374  and  earnings 
$2.15  a  share  reported  on  the  stock.  I 
This  compares  with  1933  recovery! 
of  $11,752,629.  and  earnings] 

of  $1.61  .0  share  Dividends  have! 

been  paid  in  he  form  of  extra  pay-] 
ments:  in  1930  an  amount  of  $2.50  i 
wa.s  paid:  in  1931.  50  cents:  in: 


1932,  $1.10.  and  $1.50  in  1933. 


Alinewise  underground  develop¬ 
ments  during  the  past  few  months 
have  shown  a  decided  improvement 
and  with  the  opening  up  of  tho  11th 
levels,  by  drifting  and 
raises,  the  ore  deposit  has  been 
added  by  about  600  feet  further 
depth.  So  far  practically  all  pro¬ 
duction  has  come  from  the  No.  2 
vein,  whereas  there  arc  five  other 
occurrence.s.  any  one  of  which  may 
duplicate  .No.  2  vein  performance. 
Solving  of  the  faulty  conditions  in 


connection  with  the  "B”  and  "F”  sec.-treas 


Greene-Stabell  Mines  fjlmlteri. 
operates  a  copper-gold  producer  in 
Dubuisson  township,  Quebec.  Alill- 
ing  started  last  November,  and  in 
February  of  this  year  tho  companj 
produced  upwards  of  $20,009  of  gold 
A  year  ago  the  known  ore  reserves 
were  estimated  at  $500,000  within 
mineable  depths,  with  an  Indicated 
average  of  from  $12  to  $16  a  ton 

The  556  h.p.  Diesel  unit  formerl.v 
used  at  tho  Abana  property,  was  pur¬ 
chased  and  installed  last  year,  .\ 
new  compressor  with  a  total  capacit> 
of  1,200  cu.  feet,  was  also  purchased 
No  financial  statement  has  been  is¬ 
sued. 

Officer  sand  directors^  J.  E.  Hani- 
mel,  president;  A.  L.  Smith,  R.  W 
Bberly,  H.  Authler,  and  G.  A.  Cm  in. 


Talk  of  Mill  Premature  Until 
Further  Development 
Work  Done 


RECENT  BOND  ISSUE 


Qucliec  Gold  .Milling 
was  organized  a  little  less  than 
year  ago  —  originally  to 
o  V  c  r  the  assct.s  and 
pcrtics  ,of  tlie  Qtiebec  Gold  Aiininy 
Syndicate  Limited  consisting  of  T>ro- ! 
pertics  or  iiitero.sts  in  properties | 
I  situated  ill  :i  number  of  tho  morej 


cbcckcred  career,  beginning  in  1906: 

Mith  Ibe  gold  prospects  In  Bcau-| 

•  iiastcl  lown.sbip.  followed  by  b'e 
discoveries  of  llte  Dubuisson  gold] 

((ccurrciices  in  1911,  and  of  liicj 
Itouyn  township  gold-quartz  dopos-j 
its  in  1921,  such  as  the  Powell  andi 
'  luidbournc.  Thi.<  bad  rather  weak-! 

(lied  the  confidence  of  capitalistsj 
.mil  promoters  in  the  po.ssibililics  of) 

I  lie  region. 

Tim  complete  .'Uicccss  of  Noranda 
\lincs  III  the  di'vcloimicnt  of  tbe 
Horne  .Mine  re.storcd  tliis  eonti- 
(leiiee.  and  renewed  tlic  energies 
and  I'aitli  .'.d  Ibc  pi  ospeelors  and 
capitalists  into  looking  for 
posits  and  developing  old 
results  have  liecn  beyond  e.vpecla-j  fovnicd  the  corporation 
lion,  for  iu>\i'.  besides  tlie  lloine 
mine,  wliieli  reniains  (lie  i  xemplav 
(if  wliat  siieiess  i-an  be 
i(\  imligltieiied  leelmical  skill  and 
encineerin.g  supported  b>  eoiirage- 
oiis  eapilal.  "c  liavi*  in  western 
ijuebce  se\('n  g.'ild-quart/  mines, 
steadily  contrilmtin.ii  to  onr  gold 
oillput  and  many  i. fliers  ai'e  near¬ 
ing  Ibe  product  ion  stage. 

riieio  is  no  doiibl  I  bat  western 

•  iuebec.  lor  fifi.'  miles  on  each  side 
((!'  Ihe  Traiiseoiit  iiienlal  between 
Hoiicei  and  Ibe  inter-provineial 


sides  surveying  and  mapping  the  ham,  sec.-treas. 


Quebec  Gold  Mining  Corp. 

Steadily  Adds  to  Holdings 


Lamaque  Gold  Alines,  Limited,  sub¬ 
sidiary  operating  company  of  Teck- 
Hughes  Gold  Alines,  is  continuing 
underground  development  on  Its  pro¬ 
perty  in  Bonrlamaqne  township, 
Quebec.  While  there  has  been  con¬ 
siderable  talk  recently  with  regard 
to  installation  of  a  mill,  officials  of 
the  company  state  that  thees  reports 
are  a  little  premature,  although  the 
!  property  is  rapidly  developing  Into  a 
'  large-sized  enterprise, 
i  The  parent  company,  Tcck-Hughcs, 
has  spent  considerable  money  on  the 
Ijamaquc  operation,  and  through  ex¬ 
ercising  its  full  option  on  the  pro¬ 
perty,  now'  holds  approximately  2,- 
124,000  shares  of  Lamaque  Gold ! 
Alines.  It  Is  significant  that  much 


expired.  Originally,  it  was 
Porcupine  I  thought  that  the  .$531,000,  tho  sum 
Teck  has  already  put  into  Lamaque, 


Corpotalioul  tion  Limited  was  announced  a  few 
weeks  ago  when  it  was  stated  that 
l  ike  separate  companies  operatin.g 

adjacent  properties  in  the  Porcii-|of  this  stock  was  taken  up  by  Teck 
'•'  '^'ipinc  district  had  been  acquired.  {  well  ahead  of  the  time  when  the  op 
These  were  iui  Palme- Porcupine.!  tion 
Three  Nations  and 
Grande. 

During  its  brief  existence  , of  i  would  bo  sufficient  to  put  the  pro- 
•  moreilc-j  important  mining  districts  in  north-  scarcely  a  year  Quebec  Gold  Aliningj.pcrty  on  a  producing  basis.  The 
ones.  T  bo !  Q,ioboc.  Soon  alter  being!  Corporation  has  been  one  of  the  I  property  ha.s  turned  out  to  be  bigger 

acquii’od  a]  most  active  companies  in  the  cn-jthan  was  expected,  and  as 
Alls- 'tire  Canadian  field,  and  it  is  anti-’ ntore  money  was  required, 
pa  ted  that  the  balance  of  the  pres¬ 
ent  year  will  see  further  very  sub¬ 
stantial  progress  made. 

The  company  is  capitalized  at  4.- 
000.000  shares  of  $1  par  taliie,  of 
which  1,500.000  shares  arc  (Sstied. 


■|  .siibstanliiil  interest  in  the  Bi 

ouri  Mine/-,  and  a  partiC'ipaiiuii  in: 
uehieveil !  ('anadian  Malartie  Gold  Mines,  | 
Limited. 

Uite  laM  yea:  i lie  corporation  took 
o\er  trom  flic  Treadwell- A'ulton 
i  oniri.iny ,  ilic  iiian.'igomcni  and  con-' 


Irol  of  Hie  Hnssiercs  .Miiiin.'i'  Coin- !  The  (Officers  and  directors  are  as 
pany  Limiled.  Tlic  Biissieri.s  pro- 1  follows:  Gustave  H.  Rainville,  pres.; 


perly  lia.'-:  now  been  in  actual  gold 
prodiiel  ion  lor  almost  1*4  years  and 
is  operating  ai  a  daily  capacit 
iiboni  150  t.'in.®. 

.\noHier  impoTiaitl  aequisi*. ion  of 


To  pro 

vide  additional  funds  for  develop- 1 
ment  purposes,  directors  of  Lamaque 
recently  authorized  :in  issue  of  $2-- 
000,000  per  cent.  7-ycar  non-prem 
ium  lionds.  Tbe  first  coupon  i-: 
dated  two  years  in  the  future,  after 
wbieli  interest  will  be  paid  semi-'-'n- 
nually. 

Tbe  properly  which  was  formerly 
held  by  Rcad-Authier,  was  acquired 
by  Tcck-Hiighcs  in  1932.  and  com 


l((i!indai  y .  otters  a  Held  I-'  Hie  pros-in,,.  gnehee  Cold  Alining  Co, -pora- i  operations 


W.  R.  G  Holt,  vice-pres. ;  .\ynie 
[.afontaine.  K.C.,  sec.-treas.;  Aless- 

ofimore  Kendall.  .Armand  Collet.  Hon.  pj’.jgpg  somoll.eOO  acres.  In  coosiri 
'  George  Parent.  W.  F.  Harty  and  TL.  eration  of  the  agreement  with  Teck- 1 
At.  Alacatiley.  vice-pes.  in  charge  of  Huglies.  Read-Authicr  received  600.- 


RE  WINGOLD  MIfJES 


W’e  lie”  to  announce  the  oversubscription  of  our 
recent  public  offering  of  WINGOLD  MINES  shares, 
iind  our  inability,  for  this  reason,  to  accept  further 
applications  at  the  offering  price  of  30  cents  per 
share. 


Shares  of  WINGOLD  MINERS  are  now  available 
only  in  the  open  market.  Those  contemplating  the 
fjurchase  of  the  stock  should  place  an  order  with  Bny 
responsible  broker. 

With  properties  adjoining  San  Antonio  Gold 
Mine,  splendid  ore  indications,  and  development 
getting  under  way,  WINGOLD  ranks  as  an  attractive 
speculation  and  we  recommend  its  purchase. 


Our  descriptive  circular  is  free, 
write  or  phone  and  it  will  be  sent. 


Scottish  Exploration  Company 

LIMITED 

WAverley  2619  Bank  of  Hamilton  Bldg.,  TORONTO 


000  shares  of  Lamaque  stock  wbeu 
that  company  was  formed  in  Jauu-  i 
ary,  1933. 

Officials  and  directors  incluur  | 
Dr.  D.  L.  H.  Forbes,  president;  G  '  i 
Allller.  Buffalo,  N  Y".,  vice-president  ,  j 
J.  F.  Lash.  Toronto;  l/ouis  Brochu,  i 
Montreal:  Hector  Authler.  Amos,  di 
rectors.  N.  N.  'I'apley.  secretary. 
Tbe  company  is  capitalized  at  3,00'', 
000  shares,  N.P.^^.  all  issued.  ' 


Aldermac  Mines  Has 

10  Years  Ore  Supply 


.-Mdennac  .Mines,  controlled  by  , 
lowag-muc  Exploration  Company,  is] 
an  iron  pyrites-copper  proposition  j 
located  in  Boiscbatcl  township,  Que- 1 
bee.  The  property,  after  being  clos- ! 
ed  down  for  some  time  due  to  the  | 
low  price  of  copper,  was  dewatered 
and  again  placed  in  operation  last 
fall.  The  concentrator  has  a  daily 
capacity  of  500  tons,  and  It  has  been 
estimated  that  there  is  sufficient  ore 
available  for  10  years’  operation. 

The  company  was  Incorporated  in 
1937  and  a  concentrator  constructed 
in  1931  from  a  $400,000  first  mort¬ 
gage  issue  of  bonds.  The  capitaliza¬ 
tion  also  Includes  6,000,000  no  par 
value  shares,  of  which  4,998,696  are 
outstanding. 

Concentrator  operations  were  be¬ 
gun  in  1932  on  a  50  per  cent,  capa¬ 
city  basis  and  it  is  hoped  to  supply 
the  St.  Lawrence  Paper  Co.  of  Three 
Rivera  with  sulphur  used  in  the 
making  of  pulp  and  paper.  This 
■would  supplant  American  brimstone 
I  and  thereby  provide  a  market  for  the 
company’s  production.  They  also 
supply  a  part  of  the  pyrite  used  In 
Freeman  Flash  Roasters. 

Officers  and  directors  include  J,  J. 
McFaidden,  president;  A.  A,  Maokayi 
■vdcc-prcsldent;  James  T.  Murdoch, 
Noah  A.  Timmins,  W.  P. 


and  w.  L 

urer. 


Patterson,  secret 


PROVINCE  OF  QUEBEC 


BUREAU  OF  MINES 


Gold  has  now  reached  first  place  in  the 
\Iineral  Production  of  Quebec.  The  Pro^ 
A'ince  ranks  second  as  a  gold  producer 
among  the  Canadian  provinces. 


Quebec's  Annual  Gold  Production 
Showing  its  rapid  growth 


V’car 

Value 

1926 

$  76,070 

1927 

172,214 

1928 

1,240,435 

1929 

1,876,960 

1930 

2,930,480 

1931 

6,476,103 

1932 

94I7.57<> 

1933 

10.950.540 

The  following  Western  Quebec  mines  con¬ 
tributed  to  the  gold  production  in  1933:-- 
\oranda,  Siscoe,  O’Brien,  Granada,  Beattie, 
Bussi^res,  Greene-Stabell,  and  Matthews. 


Several  others  have  been  actively  developed 
and  are  nearing  production  stage. 


Copies  of  geological  reports;  mining  law,  and 
other  information  concerning  mining  and 
mineral  resources  of  the  Province,  sent  free 
on  application  to  the  Director,  Bureau  of 
Mines,  Quebec. 


HONOURABLE  J.-E.  PERRAULT, 

Minister  of  Mines,  Quebec,  Canada. 
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HOLDING  COMPANIES 


Smelters  Production  and 

Earnings  on  Rising  Scale 


Indicated  Net  Profits  For  1933  Run  Around  $1,000,000  — 
Company  Has  Had  Outstanding  Record 
Under  Able  Management 


INTERESTS  IN  WIDELY  SCATTERED  AREAS 


Consolidated  Mining  and  Smelting 
Company,  controlled  by  the  Canadian 
Pacific  Railway,  is  the  largest  or¬ 
ganization  of  its  kind  in  Canada.  As 
an  industrial  and  mining  organiza¬ 
tion  covering  a  comparatively  short 


zinc  slag  plant,  fertilizer  plant,  etc. 

Ore  reserves  at  the  end  of  1!)33 
were  not  estimated.  Although  the 
official  statement  for  1933  is  not  yet 
available  it  was  stated  in  December 
last  that  preliminary  figures  indicat- 


lifotinie.  it  has  enjoyed  !od  a  profit  of  $1.00d.000  after  depro 


marked  degree.  Sound  and  efficient 
juanagement  has  played  no  small 
part  in  this  achievement.  Since  the 
company  began  operations  dividends 
and  bonus  have  been  paid  with  few 
interruptions.  .After  experiencing 
several  years  of  declining  business 
during  the  recent  depression,  current 
operations  are  again  on  a  mounting 
scale,  with  receipts  at  the  big  Trail 
Smelter  assuming  important  propor- j  Copper,  tons 
tions.  Gold,  ozs. 


jciation  and  depletion.  This  com- 
!  pares  with  a  loss  of  $2,908,107  in  1932 
land  a  loss  of  $800,031  in  I'^Sl. 

The  official  production  figure.s 
i  for  1933.  compared  with  those  of 
!the  preceding  two  years,  follow; 


Veraguas,  Republic  of  Panama. 

Veraguas  Mines  Limited,  is  capital¬ 
ized  at  1.000,000  shares,  N.P.V.,  of 
which  750.000  are  issued. 

Officials;  Include  F.  M.  Connell, 
president;  R.  F.  Stavert,  vice-presi¬ 
dent;  N.  A.  Timmins.  J.  I.  Rankin. 
R.  D.  Hearn.  \V.  H.  Connell,  Brlg.- 
Gen.  Raj-mond  Bnitinel,  directors. 
Alan  Cockeram,  sec.-treas. 


Development  of 
Bulolo  Gold  Has 
Been  Successful 


Nipissing  Has 
Potential  Value 
In  Investments 


Constitutes  a  Unique  Proposi¬ 
tion  in  Mining — Costs 
Are  Lowei 


HAS  LARGE  DEPOSITS 


Michigan  and  Pacific  Oil  Co. 
Producing  on  Profitable 
Basis 


I.e,nd,  tons 
Zins,  tons 


1933 

127.820 

68,074 

271 

22,393 


1932 

19 

31 

126.619 

1 38 

.34  ■) 

65,284 

101, 

,121 

383 

69  7 

33.346 

24, 

96S 

,522,366 

6.572, 

119 

zinc  producer  in  the  world  and  one 
of  the  largest  Ic.nd  iinMiticcrs;  also 
the  plant  at  Trail.  In  addition,  it 
has  acquired  outriglii  a  controlling 
interest  in  Fort  Stiibc  .Mining  and 
Smelting.  I.n  Koi  Minin,^’  Co..  Silvor 
Horse  Mines,  Con.-:  c.ipiic;.  Wc.-t 
Kootenay  Power.  C.corac  <  'oppcr.  Sun 
Loch  Mines.  Buena  \  i.st.i  Mining.  Iu:i 
Fern  Mines.  Nortliport  Power  and 
Light.  Pacific  Termitiais.  and  ni:i;i> 
independent  mines,  chiefly  in  Briti.sii 
Columbia.  It  has  a  share  interest  in 
Northern  Lead-Zinc  Co.,  Ontario  Re¬ 
fining  Co..  Henrx  Gordon  Co..  Anml- 
giunated  .Metals,  and  other  small 
•■onipanics,  <is  well  .is  options  on 
firoperties  throughout  Canada,  in¬ 
cluding  one  adjoining  Lldorado  Gold 
Mines. 

The  company  is  the  largest  pro¬ 
ducer  of  lead  and  zinc  in  Canada  and 
al.so  produces  copper,  cadmium,  gold, 
silver,  fertilizers,  sulphuric  acid  and 
many  other  chemical  products.  Plants 
include  lead  and  zinc  concentrator 
at.  Kimberley,  with  6.009  tons  capa- 
•ity,  plants  at  Trail  including  cop- 
.er  and  lead  smelters  and  refinery. 


While  Nipissing  Mines,  I,td.  Cobalt 
operation  has  been  closed  down  for 
some  time,  company  has  consider¬ 
able  ore  left  in  the  mine,  which  will 
he  taken  out  when  the  price  of  silver 
recovers  further.  Meanwhile  the 
company  which  has  large  surplus 
resources  has  made  important  in- 
\ostnionts  in  gold  and  oil  proper-! 
tics,  which  appear  to  assure  a  con¬ 
tinued  profitable  career,  more  as  a 
Iiolding  than  operating  company. 

Tliese  included  at  the  end  of  1932 
lioldings  of  shares  in  Michigan  & 
I’acific  Oil  Co.,  which  give  It  a  51% 
The  authorized  capital  Is  SOO.OOd  1 in  the  operation.  This  in- 
shares  of  $25  par  value,  of  which  !' already  has  proved  profit- 
60I.ISI  are  issued,  which  includes  ;‘**^**^‘  of  1932  seven  wells 

the  stock  divided  In  March,  1033,  of  production,  with  a  daily  out- 

59.i:!l  shares.  In  May.  1930.  stock- ;  0'>t  LOOO  barrels,  of  which  Nipls- 
holdcrs  were  offered  1  new  share  tor  ,  ■■‘'ng  s^share  was  175,  barrels  a  day, 
each  20  held  at  .$200.  The  roniinui.' 's  1 1’*'**^  1^2%  royalty  on  760  barrels, 
duidend  record  t.s  .as  follows;  7i._,  1 1  omnienting  on  this  enterprise  last 

year,  Hugh  Park,  general  manager. 


1912. 
in  r'1.‘ 


190H.  S3,,c;  j 

in  m:t.  sc> 

10',  in  1916.  17.  IS 
r'i'e.  6',  in  192;;. 


1907.  4% 

I  1911.  SM 
and 

6''.- 


1921.  6'',  plus  S',  in  1925. 
;;i  l!C'6.  n'iU:  .>5  li.r 

192s.  29  and  d".  .$12..'.0  ea 
.-lock  hoir.is  -ri  V'dl.  lO'": 
dciKl  in  19:;  ..  miu  cash  i 
.$l..'ei  in  .Ian 
OfticC"-  Ml 
1  .1  5\ar:cn.  ; 
vicc-prc.-ulc'-t 
president  .u'd 
M.  .Arcliihtdd. 


S''r  plu.' 

;■  ycarlv 
'h  ;nid  10% 
stock  divl- 


aid :  “The  pool,  which,  evidently.  Is 
19.  Ian  important  one,  has  been  proven 
in  I  within  the  past  few  weeks.  Two  ad- 
ss  iditlonal  wells  are  being  drilled.  The 
in  fir.-t  well  brought  In  gave  a  flush 
production  of  4,000  barrels  dally.  Tlie 
new  pool  is  11  miles  from  the  ncar- 


Bulolo  Gold  Dredging  l.td.  is  w  liat 
its  name  implies  and  has  properties 
consisting  of  15  miles  of  dredging 
ground  on  the  Bulolo  and  Watut 
Rivers  in  the  Mandated  Territory  of 
New  Guiana.  The  proposition  is 
unique  one  in  that  all  transporta¬ 
tion  must  be  done  by  air  from  the 
coast.  Marked  success  has  favored 
this  project  since  the  commence¬ 
ment  of  operations  and  the  maua 
ment  has  been  able  to  pay  a  divi¬ 
dend  of  60  cents  on  the  915,000 
shares  of  $5  par  stock  outstand¬ 
ing. 

Production  and  profits  since  the 
beginning  of  operations  in  March, 
1932.  have  been  on  an  increasln.g 
scale  the,  latter  running  the  past 
few  months  between  $150,000  and 
$200,000.  Tlie  last  report  dated 
May,  1933,  shows  a  profit  of  $1,200,- 
000  after  all  expenses  and  charges. 
Three  dredges  are  In  operation  and 
It  la  expected  that  a  fourth  will  be 
working  about  the  middle  of  the 
current  year.  It  has  been  estim¬ 
ated  that  placer  deposits  approxim¬ 
ate  100,000,000  cubic  feet  of  payable 
gravel. 

The  company  la  a  British  Colum¬ 
bia  incorporation  of  1930.  Power  is 
supplied  by  the  company’s  own  hy¬ 
dro  electric  plant. 


ivideml  of.est  other  producing  field  and  the 


19:;t 

cl; rector.-  lollow;  — 
I  .-nli“r!i ;  11.  \V.  Beatty. 
>.  G  Blaylock,  vlce- 
-cncral  manager:  W. 
\  icc-president;  T.  W. 


Bingay,  vice-president;  W.  S.  Rough, 
viop-pro.5!dcnt ;  M'.  .A.  Black,  Hon. 
R.  R.  Brown,  I,.  A.  Campbell,  J.  C. 
Hodgson.  .>5^  Herbert  Holt.  Henry 
Joseph,  R.  H.  McMaster,  Thayer 
Lindsley.  F.  Gordon  Osier.  AV.  J. 
Blake  AVilson,  R.  S.  McLaughlin,  Dr. 


/:nc  production  plant  and  refinery.  jR.  B.  Nerdlg,  secretary. 


company  has  an  Interest  in  some 
10.000  acres  well  situated  in  the 
structure  and  checker-boarded  over 
the  field  and  work  done  by  other 
companies  is  proving  the  company’s 
ground.  No  operating  expenses  with 
respect  to  drilling  are  incurred,  in¬ 
asmuch  as  the  leases  are  farmed 
out.  .Alichigan  &  Pacific  Oil  Co.  has 
important  earning  possibilities,  par- 


Premier  Holds 
Investments  in 
Valuable  Mines 


Forty-nine  P.C.  Interest  in  Taric- 
wa  and  Australian  Gold 
Areas 


AA'hile  the  known  ore  resources  of 
ticularly  a.s  the  condition  of  the  in- parent  property  of  Premier  Gold 


dnstry  in  the  United  States  has  ira-, Mining  Co.,  are  nearing  exhaustion. 


proved  under  the  NILA  and  a  valua-  jthe  company  has  acquired  Interests 
t!on  In  excess  of  costs  of  $1,000,000  Mn  other  enterprises  In  Canada  and 


Ventures  Has  Large  Holdings 

In  Widely  Scattered  Areas 


;  is  not  a  wide  mark. 


abroad  that  have  important  profits 


fhe  company  had  liquid  assets  at  i  potentialities,  which  appear  to 
I  he  end  of  1932  of  $2,900,000,  niade  aggpre  continuity  of  the  profitable 


up  f(f  cash,  loan.s  receivable,  bullion 


Aoutures  Limited  wa.s  incorporat-j  1°?^-  J.  H  Itla. 

'  W.  H.  Stafford,  F.  H.  Hamilton.  1. 


ami 

mat 


J.  H 

d  in  1928  with  a  share  capital  of  ^ 

10,000,000  shares,  to  develop  and  - - 

xpiore  properties  under  develop-^  Veraguas  Mines  Produces 


M  .1;' 
l.ai- 


ment  by  the  Lindsley  interests  of 
Toronto.  Four  of  the  most  impor¬ 
tant  holdings  of  the  company  In¬ 
clude  I'onlaunim,  Falconbridge. 
;:udbury  Basin  and  Beattie,  which  as 
revealed  in  the  company's  annual 


$123,000  in  Tliree  Months 


Since  the  inception  of  mMlui. 
operations  .at  the  Veragua.-  .Min. -.1 
Limited,  partly  owned  sub.=:idiary  ui 

,  _ _ _  McA’ittie-Crraham  .Mines,  an  Oiiuirio  i 

report  for  the  year  corporation,  .$123,000  in  gold,  exelu- 


valuation  of  over  sii.ooO.OOO 
iRt  of  the  other  holdin 
..50,000  shares  Matachewan 


A 


1  A  copper  and  silver  values,  wa- 

inciude  produced  up  to  the  end  of  February. 
oDSCli- ^  While  the  mill  capacity  Is  rated  at 


dated  Mines;  120,267  shares  Kenoralso  topg  daily,  only  30  tons  per  day  is 


aiuidian  government,  provin- 
.ovcniment.  United  States  Rail- 
ind  indu.sfrial  bonds. 

I  lie  end  of  1932  Nipissing  held 
U"i'  .^liares  in  Beattie  Gold 
.  I.'d.  and  will  hold  l.OOO.iVio 
<  wiien  ail  options  arc  taken 
11-'  \-  lioattle  shares  are  sellin.L: 

'•iiriemli  at  around  $1.30  per  share, 
jilie  market  equity  of  Nipissing  in 
]ilii.-  investment  is  very  substamliil. 

,  1!(  attic  lias  stepped  up  capacity 
'  froiii  .'99  to  800  tons  daily,  has  over 
•5,909.090  tons  of  proven  ore,  valued 
at  close  to  $20,900,000  down  to  .5Thi 
feot.  witli  known  larire  resources  iic- 
low  that  horizon.  AA'hile  Beattie  ha.« 
had  reduction  pndMoras,  because  of 


life  of  the  enterprise. 

The  decline  in  ore  resources  of 
the  parent  mine  is  Indicated  by  the 
followdlng  comparisons; 


Gold 

Silver 

‘I'ona 

Oil. 

Ozs- 

..  .. 

..  ..  S7,I54 

0.J6 

6.S7 

1  «  J  J  .  .  . 

.  .  .  .  1 55,467 

0.31 

6.<* 

tilt  .  ,  . 

..  ..  2il,62J 

0.12 

8.83 

Burnings  of  the  company  have 
iieen  fairly  well  maintained,  as  the 
following  comparative  figures  in¬ 
dicate: 

Opel  Oper. 

Gr05i»  F^xpenaes  Profit 
|0)i  $1. 562.939  S394.965  $  934,235 

I'M'  1.781,672  706,244  1.075.428 

|9il  1.548,350  805.843  842,507 

Tlie  working  position  of  the  com 


"A  KATIOHAL  electrical  SERVICE" 


Serving  the  Electrical  Needs  of 

Canada  s  Mining  Industry 


KorthQrn  Electric 


e 


Wires  and  Cables 

Motors  and  Pumps 

Switchgear  and  Circuit  Breakers 
Transformers 

Control  i4pparatiis 
Electrical  Supplies 

Overhead  and  Underground  Line  Equipment 


VC'Tiatever  the  electrical  need  Northern  Electric 
is  equipped  to  supply  it,  and  supply  it  quickly 
from  one  of  the  sixteen  branch  houses  situated 
from  coast  to  coast.  Our  reputation  is  built 
on  service  and  quality.  Consult  any  of  our 
offices  concerning  your  electrical  problems. 
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KorthQrn  m  EtQctric 


COMPANY  (.IMITBO 

NATIONAL  EUCTRICAL  SCRVICe  ’ 


rxaN  a  iL  HAunu  tuiiic  MONnui.  oruM  Tusk,,  mmiiw  tnMM  waaMM  iRwiaaiM,  aitKirr  waauu  irau  cmmv  UMmea  Maewvu 


Other  mining  interests.  These  are 


Prospectors  &  Miners:  1,380.86 
shares  Opemiska  Copper  Mines: 


being  handled  hy  the  mill. 

A’eraguas  Apnes,  Limited,  wa.s 


2226,025  shares  Canadian  Malartlc  formed  in  January,  1933,  and  was 


Mines;  349,492  shares  Sullivan  Con 
solidated  Mines:  1.387,752 
Island  I.-ike  Gold  Mines: 


!  originally 


following  table 

the  high  sulphur  content  of  the  ore,  |  '  '"y 

.good  profits  per  ton  appear  assured,  wur.  assris  2,002.488  2,287,890  2,126,334 
At  the  end  of  1932  Nipissing  held  Xur.  liab  373.758  400,947  376.668 
3,000.900  ounces  of  silver,  the  jirice  i  Surplus  resources  have  enabled 


puny  ik  secure,  as  indicated  by  the  ■  carried  on  the  books  at  $822,586, 


leased  by  Panama 
shares  poration  fCanadal  Ltd.,  who 
1  15.334  leased  it  to  McA'ittie-Grabam  for 


Cor.  of  which  since  has  increased  90%  to, the  company  in  the  past  to  acquire 
si]h-  a  value  of  $1,350,999, 

Including  these  various  as.sets.  Ni 


which,  however,  represents  only 
fraction  of  their  actual  value.  Hold¬ 
ings  are  as  follows: 

Shares 

542,469  B.  C.  Silver  .Mines. 

Ltd . $129,616.76 

181,240  Silverado  ConsoUd* 


Min- 


ated.  Ltd.  .  . 

1,65  1.406  Porter-ldaho 

ing  Co.,  Ltd . 

1,490.000  Tobum  Gold  Mines, 

Ltd . 

88,268.5  Tawkwa  Gold  Areas, 
Ltd . 


t.OO 


1.00 

298,000.00 

394,967.66 


$822,586.42 

The  B.  C.  Silver  Mines,  adjacent 


to  Premier  and  In  which  a  38%  in¬ 
terest  is  held,  is  a  property  of  prov  ¬ 
en  merit,  but  has  been  closed  down 
for  some  years,  due  to  inability  to 
reach  an  operating  agreement  with 
the  majority  owners  the  Selukwe  Co. 
of  London.  Toburn  is  already  re¬ 
turning  something  In  dividends. 
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shares  McAA'atters  Gold  Mines;  105.-  years  (renewable  for  a  further  30 'pissing  has  a  present  oiiuity  of  some 


500  shares 
I'oinpany; 
Bxplorers: 
%-)ld  Mines. 


Prospectors 


•Virwaysi  years)  on  a  royalty  basis.  The  pro-  i  $6.000.00i't  behind  ilio  1 .29o.i.iiiii  .-bares 
07.500  shares  Dominion '  perty  is  located  In  the  Province  of  outstanding. 

432,818  shares  Pascalis 


In  addition  fo  the. 


QUEBEC 


Siscoe  Assumes  Important 
Place  Among  Gold  Mines 


above.  A'enturcs  Limited  holds  I,- 
481.177  shares  Falconhridgc  Nickel 
\iines;  1.417.507  shares  ‘'oniaunun 
Mines:  2.199.977  shares  Beattie  | 

Gold  Mines,  and  826.060  shares  Sud¬ 
bury  Basin  Mines.  A  review  on  thei 
above  companies  will  be  found  elsc-j 
where  in  this  issue.  ' 

During  the  past  year  ended  Tie- 

production  of  $1,133, SSSJn  1933  compares  With  $1,006, 

.5204,106,  made  up  from  dividends 
received  during  the  vear  and  virofiLs 
.on  .securities  .sold  amounting  to 
S127.493.  Frtcii  thi.s  amount  allloansj  - 

were  paid  off  and  over  SlJi.'.OOiij  ^iiscoe  G<dd  .Mu-.o  mnstitutc.-  the 'were  $475,701  and  <ui  rciii  liabilities 
uiaced  in  ihe  treasury. 


297  in  1932 — Earnings  of  18  Cents  a 
Share  Up  From  11  Cents 


caidtal  of  19,(mn,. 
ital  of  7.868.!i65 
uu  lo  the 


From  the  r'ltal 
iiiMi  share,-,  a  total  i 
.-hare  vtert  ourstanding 
ruid  of  last  year. 

Official-  and  (i'reno.'-.-  ineiude: 
Thayer  I,ind-lr\,  pre.-iden' :  Hal- 
.-tead  Linilsley.  vicf-p;  (w idrut ;  <Jen. 
H.  M.  Ilogart.h:  I'ol.  D.  H.  Mue- 
Alpinf  :  Jo.-eph  Brrinc'on:  \\' 
'U.orlock  and  11  AVliittincham. 
't'Ctors,  ail  of  Toronto.'  .Norman 
f.  Parkinson,  seo  etary-ireji.sui  e.-. 


Angl 


o-Huronian 
Many  Interests 


viiglo-Huronlarj.  r,td..  was  form- 
■  u  to  coniolidate  Huronian  Mining 
.y  I'inaucc  fAd..  Keeley  Silver 

Mines  anU  t  ipond  (  on.solidated 
M'.iic.-.  Ltd.  St'K'kholders 


each 


second  ranking  gold  firoduccr  in  the  500.173,  Working  capital  ha.s.  therc- 
province  of  Quebec  and  has  cstab-  fore,  increased  to  $56.j.l4:j  from 
lished  an  ontstandiug  record  in  it,-  $385,528. 

comparatively  -bon  productive  i  C.  O.  ,Stee,  mine  manager,  in  his 
career.  ProduMion  the  past  couple  report,  shows  total  tone  milled  were 
of  years  ha,<  been  on  an  ascending  96,348,  a  new  high  record  compared 
scale  from  month  to  niontii  and  with  63.998,  55,675  and  33,744  in  1932, 
shareholder.-  have  been  liberally  •  |9:h  and  1930  respectively.  Mill- 
treated  in  tlie  v,;;;.  of  dit  ideiids  and  iieads  averaged  $12.10,  against 
_  bonuse.s.  To  Tm:-  dividendis  agare-  $1.'..94,  $13.63  and  $11.11  in  the  past 
ii-j  eating  19  criit.-  a  .-iiare  were  paid  three  years.  The  steady  reduction 
and  in  193:;  recuiar  dividend.s  vvereirliat  has.  been  effected  in  milling 
instituted  on  a  12  eiuit  annual  hasi.s  costs  is  .shown  by  the  comparison  of 
I  in  addition  to  whit  h  n  two  cent  '$5,316  in  1933,  with  $6,117  In  1932, 
.bonus  was  ;.aid.  $6.56  in  1931  and  $8.35  in  1930. 

I  The  proiM-riy  coninrise.s  948  acres  .As  a  result  of  the  development 
in  Dubuissoij  and  A’ansan  townships,  (work  during  the  year  121,947  tons  of 
;  30  miles  ea-r  nf  Rouyn.  AA'ork  has  I  profitable  ore  were  put  in  sighL 
mainly  been  ccuifinetj  tf»  Siscoe  Is-  This  Is  2.5,599  tons  over  the  96,348 
land.  Milling  opt-rations  commen¬ 
ced  in  .Tanuary  1929  with  a  100  ton 
mill  which  was  raised  to  150  tons 
daily  in  19:;i.  At  the  end  of  1932 
an  average  of  175  tons  daily  was 
(being  handled.  During  the  year  the 


tons  milled.  Average  tons  milled 
vvero  263.9  per  day. 


of  the  nierging  «mtpanic.s  reemved 
one  Anglo-H.iroui.in  share  ^'i^h  |  capacity  of  300  tons 

t.vc  of  me  'lid  company.  Late  in 
1933  it  wa,'  tinnouneed  that  financ-' 
tig  was  iieiiig  undertaken  *  for  i'or- 
1  .;)>ine  Peiiin.-ula.’-  Gold  Mines.  I 

l'ro;ieriies  of  the  company  con.sist 
■  i;  tliost  lield  by  predecessor  com- 
iiaiiies  and  their  -ubsidiaries.  They 


Stadacona  Rouyn 
Develops  New  Ore 


olbot  ;  I'.’ii  acre 

I-,  ;i)t( 

U.loiitm--:  I'on.a'i 
i\''cl('.\  ;ii-o|)vft,\ 


-  ttdj'tiuing  Hollin- 
in  IiMdaeley  claims 
rum  and  Ihe  old 
known  a.s  Keeley 


I'.ke  <  laiiiis  at  Silver 
additi'iii  claims  are 
i',"'i;  ;n.  .AlgotUil  dis- 
.-hutt'S  Inspiration 
ntire.st  in  Gilgreer 
lixicnaioii  Mine.-,  3.- 


.iiid  licavt-r  i 
'.'eiitri.  In 

lield  III  Soulii 
Irict  Ss'i.r,'. 
i,"ld.  Iiir-'- 
.Mine-. 

'':lu  .-iiarc 
I  Ilf  crest.- 
I o-|iecto 
IM 

\  ider'd:  .  atid  A'liiond  $(>T..Mir 
i  t.it.ed  oiieraiion.s  in  1931. 


jamounting  tn  ail  to  $770,523,  as 
'I, lire  tend  Mines  arni '^gainst  $559,695.  net  iuc<)me  amoiirit- 
.n  McUatter.s  G'dd  and  |gy4_45]_  18.4  cents  on  4.7 60,- 

ifs  Airways.  ^  Piio  shares  of  rapitnl  .stock  outstand- 

has  paid  $2...4'5.nno  lu  i|i-|mg,  This  compares  with  $659,618  in 
Keeleyjj<>3c  ]4  g  cents  a  share. 

t'Ceausse,  xhe  balance  sheet  reveals  a  pnr- 
w  Sliver jticularly  strong  showing.  Current 
I  a  m'tij  ; assets  are  $683,491,  all  but  $2,447  ac- 
erato  amount  of  ore  in  tlic  past  2  counts  receivable,  comprising  cash 
years.  .No  slatomont  has  jet  hocii!  $308,823:  government  bonds,  $149,- 
i.-sucd  hy  the  new  conipaii.v  for: 820,  and  bullion  including  premium 
1933.  $222,399.  These  compare  with  cur- 

Olticers  and  diroclors  loilow:  It.  rent  liabilities  of  $118,348  made  up 
Home  Smith,  preia.;  Andrew  Dorf-  mainly  of  reserve  for  taxes  $104,089. 
man,  vlce^prea. ;  end  mfr.  dir.,  J.  Ijf  the  previous  vear  ottiTSDt- Mssts 


Stadacona  Rouyn  Mipos,  Ltd., 
Production  for  1933  totalled  I  originally  held  6.000  acres  of  gold 
I  $1,132,928.  against  $1,006,297  at  I  property  at  Riouju.  Quebec.  The 
■Standard  gold  price.  Other  income  I  1933  mine  statement  said  the  com-j 
increa.-ed  this  to  $1,142,397,  compar- j  pany  held  1,443  acres  of  leasehold 
cd  with  .$1,033,720.  Premium  of  $483,-  j  property  at  Rouyn,  Quebec.  The 
558  was  up  from  $129,434,  and  add-  I  the  Quebec  Government.  They  also 
ing  $19,019  interest  on  deposit  and  j  hold  1,000.000  shares  of  Red  Gold 
bond.-,  plus  cost  discounts,  gross  in-  Mining  Co.  of  Red  Lake,  Ontario, 
come  from  all  sources  was  $1,644,-  jn  j^ne,  1933,  after  a  lay-off  of, 
974,  against.  $1,830,041  in  1932.  |  several  years  a  new  diamond  drill-I 

Development,  mining,  mill  ^and  jj,g  campaign  was  projected  from 
'ttiier  operating  costs  totalled  $524,-  j  level  with  1,000  feet  the 

.m2,  compared  with  $38p,313,  and  j  objective  and  last  fall  an  ore  bodv 
after  deducting  administrative  ex-  opened  up  on  the  ve.a  at  300 

l>en.-:es.  etc.,  ilepreciation  and  taxes,  i  {■ggf  level, 
all  to  $770,523  ' 


III  ore  exhaustion  and  I 
firice.s.  Aiiioud  has  develoia 


\ 


The  company  is  capitalized  it  3. 
600,000  shares  of  which  2,431,677 
are  issued.  In  1931  shareholder.- 
exchanged  5  of  the  old  shares  for  1 
I  of  the  new.  The  company  is  said  to 
have  sufficient  funds  for  fctiire  op¬ 
erations. 

Officers  and  direcl'jr.s  -.nt  liirii'  t  . 
E.  Taschereau,  pre.siden:;  Harrt 
Clark,  vice-president :  J  P.  Ctil- 
laghan,  J.  B.  Niven,  A.  l^mieuA-,  K. 
€.,  G.  W.  Murray,  A.  Utsl.iurier.', 
.John  F.  Hansen,  Hon.  P.  Paradis, 
Dr.  Lb  J.  Lemieux,  Rc-y  Anders'tn. 
MQi«tarr>trMUiur!i,r. 


CANADIAN 
COPPER  RERNERS 


LIMITED 


REFINERS  OF  COPPER 


Buyers  of 

and  SILVER  CONCENTRATES 

and  BULLION 


GOLD 

PRECIPITATES 


Head  Office; 

804  ROYAL  BANK  BLDG. 
TORONTO 


Refinery; 

MONTREAL  EAST 
P.Q. 
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nn  r'Ffvrir  r  wTmmnw  .  i!ii:i  livon  i-eceKcd.  The  mill  fiug  an  imiiortant  tonnage  ot  nulling 

oJ\i i ISiM  ^yjUJlwlBlA  foniiiicnccd  ;»roiiuc-tion  early  lastjorr. 

year  on  a  ha.sis  o(  helweeii  Gl  and  Td  i  On  (he  Gloria  Killy  "oi  hiiu,,  int-i 
'  l()n:  iicr  (ia\  ami  ihin  haw  now  henn  j  reporla  were  to  tlin  efi'ci  i  iinn  the 

fe  1  _ I  •  7  'fl  1  aicpitod  ii|)  III  ji.v  e;i|iaeity  of  ,  Inn- |  crohi.seul.  due  In  eiieoijnln  iln  Kin- 

bITIfIRo  R  4  '■Olfl  -  '^"'il  lliai  a  larger  mill  JdoM-  National  \ein.  \v:in  Incil.inv  in 

»«Ftil01A  V/VAUAAAAJIO.  O  VlUIVA  u  dl  I..- .om  irneted  iliit.  mirnmer.  will,  to  nuaru  and  had  ai.|>areml»  i.a,),. 

¥  1  ■  •  *  X  J  #  j.  **"  '  '  'ti''-''  le  I'ased  on  resnltnlod  it.s  olijoctive. 

IjlfllJIRFirV  IR  ITl  XXRr'^Ylfl  A  ¥¥  I  diwcloinneiii,  up  to  that  lime.  .\  poriahle  etnnprehhoi . 

___  ^  V  <.„,up,.i«'«  ap-  PertPd.  will  he  used  In  spitd  n|,  llm 

,  Ail*  £  D  *J  D*  C"  IJ  ~  •  proNinialely  t,’,.5ul  acres  is  located  on  work  on  rite  .Nrizonti  M  in  v.  In  ic  ji 

ich  lV|ineS  or  ondge  River  rield  Outstanding  -  Intensf:  (*  ''"’  ^^''I'nilain-  tihout  :>  miles  cast  of  crew  working  with  hand  looh.  ha.'. 

Exnloi-atinn  and  DpvaInnmAnr  IJarkert  ille,  IJ.C.  After  colisiderahic ,  hecn  following  a  luirrov.  M-in  re 

P  ^  pwenl  in  IVlany  ..surfiiee  work  had  been  done  on  thc|SardeU  as  promising  hecaiise  <d  iis 

Areas  of  Province  'present  eoiuiiany'.s  holdings  with  eu- i  position  in  relation  to  i|ie  tiiorite 

_  _  _  _  _  ___  eouraging  resullti,  it  was  decided  '  contact  and  the  oeeasional  high  tis- 

OUTPUT  ATRA-re  6f7$8, 700,000  PER  ANNUM  ’  «  .  '’-Ll'- 

- - - - -  tunnel  which  was  projected  to  go  DacA  1\/lAfa1c 

N  January  this  year  Bvitisli  Columbia  contnbutcfl  20,716  or  iviClctlo 

(Oinpoo  t<-»  f^an-irla’a  o-nlH  Cl,,.  <rc>  rri\i\  rT.ir,  :  Saundei  S  sllOW  ing.S.  I'^urly  this  year,  ^  ^  A. 


I  BRITISH  COLUMBIA 

British  Columbia’s  Gold 

Industry  is  in  Ascendant 

Rich  Mines  of  Bridge  River  Field  Outstanding  —  Intense 
Exploration  and  Development  in  Many 
Areas  of  Province 

OUTPUT  AT  RATE  OF’  $8,76a000l>ER  ANNUM 


B.R.X.  GOLD  NINES 


Limited  N.P.L. 


I  ounces  to  Canada’s  gold  supply,  or  at  the  rate  of  $8,700,720,  j  the' tuntferharreached^S  Sethe. 
l  aleulated  at  the  current  price  of  gold.  This  represents  a  pro-j^'i’*  **'c  result  that  a  program  of 
nounced  increase  over  $4,842,780  produced  in  1933  and  $4.106.- ^tJn-ted  immediately. 
;«J  ™  1932  and  the  trend  of  output  in  that  prevince  nppeare 

loOe  upward.  JNever  in  the  history  of  the  province  lias  explora-  tunnel  with  a  crosscut  at, each  looi 
l  ion  and  development  in  so  niiiny  fields  been  as  intensive  as  now.  feet. 

There  are  more  than  50  active  gold-silv'er  operations.'  'The  two  Capitalization  is  2i000,ooo  shares 
metals  are  treated  in  common  in  this  review,  because  in  not  i.t’ii.sn;: 

low  mstances  ore  contmns  hu  ge  quantities  of  both  metals.  |  officials  of  the  company  include,  i 
For  many  y®ars  the  Portland  Cantil  field  maintained  a  Dr.  w.  n.  Burnett,  president,  van-; 


Base  Metals 
Concentrates 
Shipments  Rich  ' 

Operation  Regarded  as  One  of' 
Lowest  Cost  of  Its  . 
Type  I 

ORE  RESERVES  LARGE 

Since  operations  at  the  properties  I 


newer  operations  of  promise.  The  Caribou  field  has  its  pro-  _  ,  - - ~ 

ilueers  and  also  development  is  under  M  ay  at  various  properties.  B 1 S  I^  1 S  S  O  U  T  i 

A  partial  list  of  enterprises  that  idieated.  |  •  * 

:  re  active  is  given  herewith.  Some  Videttc  Gold  -Mines.  Btd.  --  lOO-ton  L/CVClOPinfil  ttS 
base  metal  mines  aro  iueludel.  be-  mill  scheduled  to  start,  this  month.  «  ® 

1  auso  their  contribution,  to  tiie  goM  Tluirlow  Gold  Mines  Gtd.,  being  O,  F  rODCftV 

oi-  silver  output  of  the  pr.ivineo  i.s  developed  by  I''ederul  Gold  Mines,  ^  * 

-ub.stantial.  The  positioa  <if  these  ;.I.Id.  p.  ,  .  j  c  •.  • 

eouipanics  tvith  respect  (<«  develop-  :  Caribou  Gold  Quarlz  .Minc.s  l.rd. —  i  ''^^SMaalea  omelters  in  Uiarge 
'iii'iit.  etc..  Is  indicTited  hriefl.’, ;  One  of  more  reecut  prodiieer.s,  with  |  of  Operahons — Work  Started 
liawsoii  Consolidated  Gold  Miutta  ,  considerable  ore  resources  doM  iop-  Last  Year 

l.id.— I’rodueing.  iweieasiit.s  mill  to  led.  _ _ 

•0  ion.s.  .  Caribou  Bridge  River  Gold  l-n  per- j  WIDE  ORE  INTERSECTION 


liawsoii  Consolidated  Gold  .iliutts ,  considerable  ore  resources  doM  iop- 
I. Id.— I’rodueing.  iweieasiit.u  mill  to  led. 

•a  ion.s.  .  Caribou  Bridge  River  Gold  I’n  per- 

llaida  Gold  .Mines  Gtd.--Pro.-|,cet,  ties  Ltd.  —  Opening  up  veins  in  lun- 
'u.'iii.g  financed.  incl. 

Unite  -  IXL  Gold  .viiues  Lr.i.  — I  Sullivan  Aline  of  Consolidated  .vlin- 
-'liafi-bitiking.  ting  &  Smelting  Co.,  to  the  '!  rail 


- I  for  entire  production  of  the 

B1  O  1\/1 1  S  e  rh  11  1*  1  !  mine.  Shipments  are  being  made 

^  O  1  S  «  1/  11 1  1  every  two  or  three  ■weeks  and  from 

I  A..  September  13th,  1933.  to  February 
L/eVdOpmS  Its  24lh.  this  year,  the  eight  shipments 
«  f>  ,  combined  had  an  aggregate  meta! 

O*  FlTODCirtV  content  as  follows;  Lead,  10,413,205 

_ ,  *  lbs.;  zinc,  10,101,321  Ihs.;  .silver,  57.- 

_ j  c  i»  •  /-ii.  _  008  ozs.  Lead  concentrates  assayed 

Consiwdated  Smelters  in  Charge  ^0^^  SOtc,  and  zinc  approximately 
of  Operations — Work  Started  co%. 

Last  Year  Tb®  record  of  various  individual 

_ _  shipments  are  as  follows: 

WIDE  ORE  INTERSECTION  Lead.  lbs.  Zinc,  lbs.  ozs.  I 

_ _  i  1933— 

,,  .  4.  ,  4-  ,  4  '1st  Sept.  13  1.643,669  1,069,179  6.S76 

hollowing  the  formation  last  year  2nd  Sept  30  1,636.832  i, 024,633  6.87.') 
of  the  Big  .Missouri  Alines  Corpora-  .3rd  Oct.  23  1.139,006  ^  096,88,')  4,778 


Til  4th  Nov.  24  2,321,669  2.103,836  13,017 

.  *  1934 — 


•  7  .A.-  n.  I  ""J’  ’  ".“"I  tioii  Limited,  which  purchased  all  <th  Nov.  34  2,U2i,609 

"  '  oaT/  late- j  smelter  of  which  some  -U  m_amg  Big  Missouri  Alin-  6th  iVcT:  17  i  388  112 

ral  woi  k  at  00  feet  companies  ship  ore  regularly  Miiel- ,  i„g  companv.  underground  develop-  6th  .lan  11  tlSi.^Oi 

i-rineess  Uu.val.  -  Production  to  ters  is  operating  many  cuter]. uses  nicnt  work  is  proceeding  on  schedule  Iff  ^  ■••••••.  2.746.ooo  .... 

be  resuiiicd.  lollowuig  fiuanciug  In  province  and  elsewhere.  binder  tho  direction  of  Consolidated  ^th  l-cb.  .4  . 

Uelief  Arhtjglon  Mines  Ltd.  -  A  Base  Metals  Alining  Corp.  -  Has  Mining  &  Smelting  Company,  who  10,413,206 


1,409,687 

661,30) 


Company,  who 


10.413,206  10,101,321  57.088  ' 
Base  AfeiaJs  Alining  Corporation  | 


iiiiill  |)iodueer.  'resumed  production  on  large  scale,  arc  in  charge  of  tho  operation.  Base  .MeiaJs  Alining  Corporation 

I’reinier  Guid  Mming  t  o.  Ltd.  —  Aleridian  Mines  Ltd.  —  Pronerty  Tho  property,  which  comprises  780  was  incorporated  in  1939  to  take 
I’ludiieei  with  great  rueoid,  tntcrest-  has  been  examined  by  engineers.  He-  acres  In  the  Portland  Canal  district  over  the  Monarch  and  Kicking  Horse 


Aleridian  Mines  Ltd.  —  Property  Tho  property,  which  comprises  780  was  incorporated  in  1929  to  take 


■i|  in  iDuuy  properties  in  Canada  and  ports  awaited. 


of  British  Columbia,  received 


!  mines,  near  Field.  B.C. 


iilii'otid.  j  Salmon  River  Gold  Mines  Ltd.  —  siderable  development  work  during  Parties  were  originally  staked  ini 

Vurgohl  Mines  I.td.  —  Starting  [  Being  developed  by  Smelters.  previous  operation,  including  the  in- I  1884  and  acquired  by  Goldfields  Con- 

iiiniiel.  1  Alax  Siccar  Gold  Alines  Ltd.  —  stallation  of  a  100  ton  mill.  For  |  solidated  Mines  Exploration  Com- 

I’ioneer  Gold  .\Liiies  of  11.  C.  —  |  Active  prospect.  several  months  during  1931,  the  mill  j  pany  In  1928.  The  company  com- 

i.oidiug  t)riKhiei‘r  of  ilip  province  i  Caribou  Amalgamated  Gold  Mines  was  In  operation  mainly  for  the  pur-  pleted  Its  300-ton  mill  In  November, 
Ui-jilorni;  .Mines  litd.  -  Uite.st  sue- (Ltd.  —  Driving  crosscut  tuunel.  pose  of  an  exhaustive  run-of-mine  1929,  and  went  into  production.  In 
i  c.-sfiil  enterprise  to  reach  dividend  i  .Vewmont  Alining  Corporation.  —  sampling  to  determine  whether  the  1930  the  company  treated  70,000  tons 
-I, ■ICO.  Operating  in  Caribou  field.  erratic  distribution  of  values  indi-  of  ore.  Development  work  was  con- 

IliiiDe  Gold  Alines. — Blannlng  mill  Beaver  Silver  Alines.  Ltd  cated  In  extensive  exploratory  work  tinned  at  the  property  until  early  in 

iiisiulhiiion.  Sally  Alines  T-td.  (Silver).  might  constitute  j  basis  fm  profit-  1931,  when  base  metal  prices  broke 

Grange  Gold  Alines,  Shipping  National  Gold  Alines  Ltd.  develop-  able  operation.  to  a  point  where  production  became 

|•,lll(•c■nl^ates.  ling  ore  underground.  Development  oi  itie  I’lovi'.ico  tun- 1  tinprofitahle.  At  the  presen^t  time 

Guhl  Mountain  Mines  Ltd.  —  Standard  Gold  Alines  Ltd.  develop-  nel  was  started  la  i  October  and  is  the  mill  is  operating  close  to  350  Ions 

l.'rifiiitg  from  tunnel;  second  level  ing  properties  in  Bridge  River  area,  being  extended  north  and  south  in  j  daily  in  a  plant  of  rated  oOO-ton  ca- 1 

luiim  l  .suiriitig.  Caribou  N.  R.  A.  Alines  Ltd.  has  the  main  ore  zon. .  A  recent  re-  pacity.  The  expectations  of  l.iei 

l  iiiu'd  Emitirc  Gold  and  Silver  tunnel  started.  port  stated  that  thr  tioiih  drive  was  management  that  lower  operat  ng  | 

Milling  Co.  Ltd.  -  Driving  long  tun-  Wayside  Gold  Mines  Ltd.  —  Mak-  entering  a  wide  intcrscclion  of  ore|oosts  would  be  arc  hein,  , 


Beaver  Silver  Alines,  Ltd 
Sally  Alines  T-td.  (Silver). 


erratic  distribution  of  values  indi-  of  ore.  Development  work  was  con- 1 
cated  In  extensive  exploratory  work  tinned  at  the  property  until  early  in  I 


might  constitute 


National  Gold  Alines  Ltd.  develop-  able  operation.  . 

ing  ore  underground.  Development  oi  itie  I’roviiico  tun- 1  unprofitable.  .At  the  presen^t  time 

Standard  Gold  Alines  Ltd.  develop-  nel  was  started  la  i  October  and  is  the  mill  is  operating  close  to  350  Ions 


basis  foi  profit-  1931,  when  base  metal  prices  broke  ^ 
to  a  point  where  production  became  i 


CAPITALIZATION: 

2,500,000  Shares,  Par  Value  50  cents. 

Issued: 

2,250,000  Shares. 


Actively  ’developing  the  B.R.X.  Gold 
Mine,  comprising  42  mineral  claims  and 
fractions  located  on  the  main  Bridge 
River  diorite  intrusion. 

Results  of  recent  diamond  drilling 
definitely  indicate  the  existence  of  a 
good  grade  and  width  of  commercial 
ore  in  the  California  vein  upon  which 
most  development  work  to  date  has 
l>een  concentrated. 

.A  crew  under  expert  direction  have 
commenced  the  sinking  of  a  shaft  to 
open  this  ore  at  depth  below  the  No  ^ 
level 
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Kk  h.sirikc  Cold  Alines  Ltd.  —! mine  development. 

I  ijn.‘!iiii,g  up  ore  from  tunnel.  !  B.  C.  Nickel  Co. —  Being  deve’.op- 

I'wooionay  Bello  Gold  Mines  Ltd. —  'ed  and  explored  rapidly. 

(i|)euitig  ore  on  two  levels.  j  Alinto  Gold  Alines  Ltd.  —  Financed 

.gliebtt  Creek  Gold  Mines  Ltd. — Old  [for  development. 

being  reorganized  and  f  Nicola  Mines  Ltd.  —  Being  devel- 
liiiau'ccil.  loped. 

11.  U.  \'.  Gold  Alines  Ltd.  —  Devol- 1  Big  Slide  Alines  Ltd.  —  Being  dc- 
'.|)ing  mine,  yvith  imporUint  ore  in-veloped  underground. 

Pioneer  Leading  B.C.  Gold 
Producer  Doubles  Profits 


tunnel  started  *  Port  stated  that  thr  tiorili  drive  was !  management  that  lower  operating 

WaysWe  Gold  Mines  Ltd.  —  Mak-  entering  a  wide  intcrscclion  of  ore  |  costs  would  be  obtained  arc  being 
ing  good  headway  with  underground  and  the  south  drive  is  in  the  same  j  fulfilled 


ore  zone  heading  toward  a  .similar  j  obtained  when  the  mine  was  clo.sed 
intersection  but  has  some  distance  to  I  in  August,  1930.  is  one  of  the  prin- 


its  objective,  icipal  Hems.  ^  At  the  mine  reductions  [volopcd  for  a  total  lcngt.h_ofJ  600 


tiou  has  been  drawn,  has  been  de-  thick  and  60  feet  wide, 
velopi'd  lor  a  total  length  of  1.600  The  Kicking  Horse 


I  The  company  is  capitalized  at  3.- 
lies  j  000,000  .shares  $1  par  value,  ofwhicii 
tal-  3,318,000  are  issued.  Mining  Cor- 
lon-  poration  of  Canada  holds  a  heavy  in- 
It !  terest  in  Base  Metal  Mining  Corpora- 
re- 1  loin. 

1  of  I  Officers  and  directors  Include:  .1. 


•  >ne-i)iird  of  ihi'  total  for  the  pro-  as  noted  above.  ’  _  ! _ 

).iicc.  'I'hat  the  latio  of  profits  is  The  fiscal  year  closed  Alarrh  31st  u  u  v  1X7  11  I  »  J  U 
liii:!).  i.-i  indicaicd  by  the  fact  i hat  and  it  will  be  some  time  before  <he  D.K.A.  Well  LJDCaiea  rOf 
jii'iifiis.  before  depreciation.  «leplci'on  '  report  i.s  available.  l>a>!’d  on  opei-  RJor  Seal®  Devdonmcnt : 

•  oiil'  laNC.-^  in  tile  II  months  period 'ating  protiis  of  .ll.liMI.OOtt  tor  the  S _  P  ; 

noied  were  .S1,631.050,  which  was  ;  first  eleven  months,  opera! ing  profits  „  ,  „  fjnlH  Minns  lid  ba^i  1 

■More  than  70',  of  gross.  Up  lo'for  the  fi.scal  year  should  approxi-  R;  X.  Gold  Mines  Ltd.  has  a, 

I'eilniarv  28th  Iasi  Ihc  company  pro- 1  mate  soraeihing  over  .$1  .SiHt.nOO.  or  a  Promising  property  n  the  Bridge  j 

dm  ed  S.-).657.iiOd.  Earlier  in  its  dc-!  little  over  .iil.dd  por  sh.ire  ou  the  1,-  Bivcr  aiea  of  Budge  I^er  mid-way  , 

v.  lopmeni  Fioneer  was  regarded  as  751.000  shares  outstanding.  Allow-  between  Bralorno  and  Wayside.  Last 

.1  reldt ively  small  operation,  altliongh  j  anee  has  to  he  made,  however,  lor  fall  the  mine  was  equipped  with 

high  grade,  the  leiigih  in  ore  beiug  .depreciation,  depletion  and  lax^es.  liower  in  preparation  for  a  large 
confined-  But  the  tnineralized  sec- ^  This  w  oiiUl  eompnre  with  i?Si!3.764,  scale  development.  , 

I  ioii  iicur  the  siirl«t<*o  Drovni  lo  be  *  before  tlov*^*oci«i^ioTt.  'ticpletiiiii  und  Eatly  this  ycRr  S.  1\.  feuifth  Wcin" 
like  the  neck  of  ti  bottle.  The  conn-  i  taxes  in  tho  previous  year.  aging  director  when  denying  rumors 

try,  rock  receded  and  a  length  be- 1  —7 -  that  ConsoHdated  Smelters  was  ac- 

iwta  u  to  main  f;t.ults  was  indicated  |  eJ^J.iIJQQ  Gold  Quartz  quiring  ;i  .jj'/o  interest  in  fbe  miue,  j 

'•f  dome  2.0110  feel  at  about  2,000  foot.  '  Pvnrlui-a..  minted  that  tho  company  had  ample- 

i:\Hloratiun  beyond  the  faulted  '/om's.  I  IXOW  a  VaOIO  rrOUUCer  funds  at  their  disposal  to  carry  out  | 

lioAever.  pi-oved  the  extension  of  'I'he  ojiODilioii  of  the  Cariboo  Gold  the  proposed  development  program.  I 
\.iliie.s  aiid  the  pi-operiy  has  develop-  yiiariz  Mining  Company,  a  leading  .\t  that  time  it  -wms  thought  possible  1 

.  il  over  unexpected  lengths  ore  ..that  |  producer,  in  ilu'  t'aribno  mining  dis-  that  results  would  justify  the  sink- 1 

coiilpares  in  grtide  with  tho  best  inifrict  of  British  ('oliimbia,  Is  one  of  ing  of  a  winze  from  the  350  foot; 
iliis  or  any  other  <o\intry.  Ore  rc-;the  western  gold  i)ropcrtios  that  has  level  to  800  feet.  Values  In  what  is  | 

.-eryes  has  grown  vei’y  fast,  mill  ca-  |attaiued  splendid  results  from  devel-  termed  the  California  drift  run  he- j 

pai'ity  has  been  steiiiied  up  and  al  1  oi)ments.  TodiUc  eleven  gold  bricks  tween  S3  and  ?6  a  ton  and  the  man- | 
(u'esent  profits  are  riiiiniii.g  close  to  |jy,vc  been  sbijqied  to  the  mint,  from  ageraent  is  encouraged  to  believe  | 
■^I.Wi  per  share  per  annum  i  which  returns  of  approximately  there  is  good  possibililty  of  develop- 1 

While  reporls  on  high  valuc.s  found  [  - - - - - - — - — — 

ill  piiitos  is  often  misleading,  inns-:  _  _ 

I’i'c  of  nio.^^l'evcUmraciUs.i^  c.aso  j  DFSllOirnC  ¥  ITOlltS  lllCrCftSC 

of  Fioueer  sustained  high  values  over  .  ^  «  |j 

As  Rich  Ore  is  Developed; 

ease  01’  the  richer  enterprises  In  j  _ _ _ 

eastern  Canada.  On  iho  5(h  level  favov.hle  h  ive  develonment.?  an  iraporUuit  pay  body  from  the  r 

cast  some  400  feet  is  reported  to  ^  favojahl  .  nave  oeveiopments  ^  , 

lia.vje  passed  tlirough,  3%  to  4  leet  been  during  the  past  few  mouths  o,,,  xo.  1  fault  early  in  1933,. 

wide  of  extraordiuary  grade.  Siml-  that  the  management  have  plans  for  {he  picture  changed  rapidly .  In  j 

liir 'conditions  were  found  at  lower  jjjjji  expansion  under  consideration,  sections  this  vein  is  65  feet  wide,  j 


ononftH  iin  for  thp  nnrnose  of  resiini-  nace  treated.  It  IS  HOW'  possiDlC  TO  vi.ii.vii-  ..vi.cvc-u  iii.n,  ore  ooay  re- 1  loui. 

Ing  sWn^enta  ^  ndne  with  ease  aiiv  part  of  the  M’est  j  )='ons  of  500  feet  in  length,  20  feet  serves  are  being  kept  well  ahead  of  I  Officers  and  directors  include:  .1 

The  Bl"  ABsaouri  mine  Is  owned  I  Monarch  orebody  ‘through  a  system  the  whole  containing  an  average  me-  production,  with  at  least  three  years’ !  P.  AVal.son,  president,  Toronto;  FranI 
by  Bue^a'’ Abstr  Min^g  iotSv  from  the  main  haulage-  ndlic  content  of  close  to  40  per  cent,  -supply  In  sight  and  neither  ore  body  j  Eivholbcrger.  Field,  B.C..  viec-presi 

shares  of  wh  eh  are  held  by  cXolf^  way  ^be  East  Monarch  orebody,  w-hich  is  tnlly  delimited.  No  work  is  being  j  dent:  A.  B.  Stowart.  Toronto:  Henr^ 

dated  Mining  &  Smelting  and  Quebec  :  To  dale  Iwm  great  orc-bodie.s  have  in  the  same  crystallized  dolomite  done  at  the  moment  on  the  East'B.  Van  Sinderin  and  Humphrey  B 
Gold  MinesLrporation^  The  com:,  been  developed.  The  AVest  Monarch  ^n  t’ho  dS  and  e  amT'  Honse  ;  Chadbouruc.  New  York  director, 

pany  is  capitalized  at  5,000,000  shares  ;  orebody,  from  which  main  prodiic-  is  luingdcycl-  claim.<».  it  is  stated.  .G.<_.  Ames,  seer,  tary-trcasurcr. 

$1  par  with  3,314,000  issued.  ;  . .  ■■"s 

Officers  and  directors:  G.  H.  Rain-  : 

ville,  president:  AV.  Al.  Archibald, ,  ^ —  ■  '  ■  ■  "  ■  .  ■■■  .  - - - .  _ _ 

'J'rail,  B.C.,  vice-president;  Af.  Ken-  [ 
dall,  N.Y.C.;  D.  MacVIchlc,  Salt  I^akc  i 

City,  Utah;  A.  Collett  and  'W.  R.  G. ;  t  It  "%  if'  ♦  ♦  ♦ 

Quebec  Gold  Mining  Corporation 

Montreal,  scc.-ticas. _  I  PERSONAL  LIABILIIA ) 

B.R.X.  Well  Located  For 

Big  Scale  Development;  221  NOTRE-OAME  STREET  WEST,  MONTREAL 

B.  R.  X  Gold  Mines  Ltd.  has  a  | 
promising  property  in  the  Bridge 

River  area  of  Bridge  River  mid-yvay  j  GLJSTA.VE  H.  R  A.INVJLLE 

between  Bralorno  and  Wayside.  Last  j 


Montreal,  sec.-ti  cas. 


MONIRliAL 

rresidcrit. 


R  G.  HOLT 

MONTREAL 

Vice  President 


R.  M.  MACAULAY,  M.E. 


MONTREAL 

Vice-PresiJen 


HON.  GEORGES  PARENT,  K.C.  WILLIAM  F.  HARTV 


Bralorne  Profits  Increase 
As  Rich  Ore  is  Developed 


horizons,  but  tho  14th  level,  devol- 1 


Recently  the  niill  has  been  treating 
close  to  230  tons  daily,  and  the  cx- 


yieldiiig  a  milling  grade  across  the  ^ 
full  yy  idt.h,  yvhlle  in  uarroyver  sec- 1 
tioiis  the  vein  is  of  much  higher 


(iOLD 

Investment  in 
selected  sold  mining 
securities 
is  recommended 

Our  facilities  are  com¬ 
plete  fur  tho  execu¬ 
tion  of  your  orders. 

TIIO.M.SO.\.  HE  AN  yV  t.O. 

Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

.“o.'i  SI.  .lames  SI. 
.M0MKE.il, 


I  pected  Increase  is  to  400  tons.  This  griuio.  ' 

can  be  done  at  very  moderate  cost,  I'ho  company  rccentl.y  placed  the 

1  the  chief  of  w’hieh  yvill  bo  the  addi-  stock  on  a  dividend  basis  of  60  cents 
I  tlon  of  another  ball  mill.  Just  as  per  share  per  annum,  paying  12V^ 

I  tho  neighboring  Pioneer  found  the  cents  per  share  for  the  past  quar- 

I  veins  to  extend  beyond  faults,  so  ter. 


j  with  Bralorne  recently. 


Bralorne's  main  operation  is  a  con- 


!  work  greatly  extends  the  lateral  pos-  siderable  distance  from  the  boundary 


I  sibilities  of  the  mine. 


I  of  Pioneer  and  the  knoyvn  ore  oc- 


1  Tho  company  has  cut  a  station  at  j  eurrences  held  out  such  possibilities  | 
;  tho  lltli  level,  yvhich  yvill  give  two  j  that  a  subsidiary  company,  Bradian  j 
'  more  levels  on  tho  King  A'eiii,  which  Minc.s  Ltd.,  was  formed  to  acquire  , 
I  recently  was  encountered  beyond  tho  [and  develop  this  section,  comprising! 
j  fault  ou  the  7tli  level.  Tho  875  level  |2l  claims.  For  the  claims  Bralorne  i 
;  has  proved  one  of  the  most  enriched,  i.sccui'cd  1.199,993  shares  of  Bradian, . 
a  good  length'  of  ore  having  been  |  and  Bralorno  shareholders  were  i 
opened  up  with  a  width  of  7  feetijiivcn  rights  to  Bradian  treasury; 
I  averaging  close  lo  $100  per  ton.  Ini. shares.  Biadiaa  yvas  financed  by; 
I  this  mine  sweeteners  have  appro-  strong  interests,  and  development! 


[ciably  lifted  tho  average  of  the  uiino 
I  ore.  i 

Bralorno  i.s  one  of  the  newer  enter- 


operations  are.  under  way.  Thli 
another  proml.sing  bet. 

Bralorne  started  production 


j  prises  from  the  standpoint  of  devel-  F'ebniary,  1932,  and  In  tho  first  8 
I  opinent.  Before  much  ore  had  been  mouths  produced  $378,360,  yvhile 
I  put  in  sight,  a  mill  yvas  built,  yvhicli  operating  profits  yvere  $216,952.  thus 
[has  paid  handsomely  from  the  start,  showing  a  gratifying  ratio.  Pro- 
and  as  ore  reserves  of  high  average  ductiou  and  profits  since  have  mouut- 
j  grade  have  been  hiiilt  up  lapidly,  the  ed  steadily  and  iu  January  this  year 
inline  is  yvell  ou  the  .way  to  ,a  major  operating  profits  were  placed  .at  ap- 
i  operation.  Tho  King  Vein  has  bec-n  proximutely  $100,000.  i 
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New  Important  Gold  Camps 
Being  Developed  in  Manitoba! 


jSherritt-Gordon  to  Reopen 
When  Copper  Price  Fixed 


MANITOBA  I  Sufficient  funds  are  available  for  1 ReODeO 

_ _ I  development  of  the  property.  Re-  ^**^*  *  *^^ 

ccntly  a  deal  was  completed  with;  ^¥7L.  J 

New  Important  Gold  Camps  j  treasury  shares  which  will  net  the  OPPCl*  ITICC  IXC 

September.  1933,  Kirkland  Hudson  {Previous  Operations  Proved  Mine  to  be  a  Low  Cost 
OClIlg  L/6V6IOp6Q  in  lyiallllODa  Producer  —  Copper  Concentrates  Shipped 

Rich  Ore  Bodies  F<mnd~in  New  "cid^  Lake  Camp,  and  *"”'1  to  Flin  Flon 

in  the  Vicinity  of  Beresford  Lake  in  the  ^  TiS?e“^n.p.v“K‘wS  ?rat  ESTIMATED  ORE  RESERVES  OVER  3  MILLION  TONS 

Central  Area  i  Ucally  all  are'  IsTOcd.  !  - 

a  ■f-LTa.T  Ta-.TW,.  rr .  ..  .  . .  ^  Hugh  C.  Mcllac.  presi-  "  ith  the  icLuru  of  a  continuous  Shcrritl-Gordoii  s  ore  bodies  arct 

IMPORTANT  PRODUCTION  IN  NORTHERN  FIELDS  Chas.  E.  Rae,  North  Bay,  sec.-  demand  for  copper  together  with  a  !  "I'^ssive  and  fairly  uniform,  like 
-  ^  stabilized  nrlcc  of  abnul  9  cem,  a 


By  J.  S.  McDIARMID, 

Minister  of  Mines  and  National  Resources  in  Manitoba. 


John  Allan,  directors.  • 


IV  xnn-,  ,  .  ,  ,  ^  I  1  a  Gordon  Min«*s  l.imited.  would  become  i  length  of  4.200  feet  with  an  avcrasc 

l9ob  the  mining  industiy  in  ManitobE  M^as  characterized  by  j  VxOQ  S  LeSlKC  tO  •  effective  and  the  mine  again  produc-  j  width  of  15.2  feet,  with  the  west  ore 

widespread  activity  in  prospecting  for  gold.  Production'  ,  mg  at  Ub  full  capacity.  Although  ;  shoot  proved  for  a  length  of  6.20n 

,  ,  ,  ,,  1  OcfiTin  ^lIlKinCr  i  operations  at  this  far  northern  Mam- '  feet  and  shows  an  average  width  ot 

l  eports  for  the  year  show  slight  increases  in  the  output  of  gold.  5  a  .1  1  l^oba  property  were  suspended  in  j  15.5  feet.  ruder  earlier  develop- 

silvcr  and  zinc  over  the  preceding  year  show  slight  increases  in  tin  >V.Dril  to  the  low  copper iment  three  shafts  were  sunk  foiiow- 

the  output  of  gold,  silver  and  zinc  over  the  preceding  year  and  ^ 

X  J.  r  J  1*  J  1  X  4f  i  a-  1  1  i  metal  at  just  about  6  cents  a  Millieeu  for  the  600-ton  mill  was 

'thhOUgh  the  output -0l  copper  declined  somewhat,  the  total  value  I  Operating  Companies  May  Be  pound  and  it  is  stated  by  officials  !  taken  from  the  west  ore  zone  by 


O.  aouiu  ecus  .‘  development  and  diamond  drilling 
pound,  rc-opening  of  the  Sherntt- j  has  proven  the  east  ore  shoot  for  a, 
Gordon  Mines  l.imited.  would  become  !  length  of  4.200  feet  with  an  average- 
;  effective  and  the  mine  again  produc-  j  width  of  15.2  feet,  with  the  west  ore  : 
,  ing  at  ItB  full  capacity.  Although  j  shoot  proved  for  a  length  of  6.200  | 
operations  at  this  far  northern  Mani-  j  feet  and  shows  an  average  width  of 
jtoba  property  were  suspended  in ;  15.5  feet.  ruder  earlier  develop- 
I  May.  1932.  owing  to  the  low  copper  i  menl  three  shafts  were  sunk  follow- 
I  prices,  the  company  produced  the  ed  by  lateral  work  on  all  levels,  j 
red  metal  at  just  about  6  cents  a  Millfced  for  the  600-ton  mill  was  ; 


of  the  melallics  again  set  a  new  high  record  for  the  province. 

The  number  of  metal  mines  producing  continuously 
throughout  the  year  did  not  change.  All  three  carried  on  exten¬ 
sive  development  programs  which,  in  the  case  of  tiie  San 
.Antonio  mine,  is  repoi  ted  to  have  made  very  important  addi¬ 
tions  to  ore  iiesei  ves.  The  Hudson  Bay  Mining  and  Smelting 
Company,  Limited,  and  San  Antonio  Gold  Mines.  Limited, 
milled  greater  tonnages  ol  ore  than  in  1932.  and  likewise 
increased  their  production  of  metals. 

The  improvement  in  the  prices  of  the  metallics  was  an 
encouraging  feature  of  the  year  and  the  steady  rise  in  the  price 


Formed  to  Develop  Larse  :  that  an  excellent  profit  could  '  be  driving  levels  from  the  main  shafl.* 

Arrf>aa»  made  at  present  ruling  figure  of  i  Sherritt-Gordon  Mines  was  incor-  ! 

slightly  over  nine  cents  c.i.f..  Lon-iporated  in  1927  by  the  Lindsley  in- 1 
DL'ciii  xc  ID  A /.'lai/-  terests  of  Toronto  to  develop  a  cop-  | 

KbSULlS  ENCOURAGING  During  the  course  of  previous  >  per-zinc  properly  of  5.460  acres  at. 

.  - -  ^operations  from  the  time  the  600-ton 'Cold  Lake.  Northern  Manitoba.  ! 

Delixery  of  all  necessary  equip-  niilling  unit  was  placed  in  produc- 1  The  company  is  capitalized  at  6.- 1 
iiient  to  the  God’s  Lake  Gold  Mines  tion  in  March,  1931.  until  June,  1932,1000,000  shares  $1  par  value,  and  ail 
property  lias  been  completed,  and  the  company  milled  approximately  '  last  report  5,741,357  shares  were  is- 
shaft  sinking  by  power  to  a  depth  ol  i  372,225  tons  of  ore.  Prom  this  total  I  sued. 

JOO  feet  will  be  underway  by  April  around  24.647,569  pounds  of  copper..  Officers  and  directors  include:  — 
15th.  ’  '6.756.274  ounces  of  gold  and  209.408 '  Halstead  Lindsley,  president;  Thayer 

The  coiiipany.  which  was  formed  ounces  of  silver  were  produced.  While  !  Lindsley.  vice-president;  Jos  Erring- 
slightiy  moi-e  than  a  year  ago.  holds  ,  no  development  work  was  done  dur-  ;  ton,  Gen.  D.  M.  Hogarth.  Duncan  'Mc- 


of  gold  in  the  leailing  woild  markets  brought  to  the  Manitoba  approxTmatuly  6.400  acres  extending  i  Ing  the  latter  part  of  1932  to  dateil^arcn.  Toronto.;  Gen.A.  D.  >lcUac. 
producers  a  Itiemium  ol  1^992.107  due  to  exchange  eciualization  "  Ungtli  of  eight  and  one-hiilf  i  to  locate  ore.  ore 'reserves  at  the  end  Vancouver;  N.  A.  Timmins,  .Montreal: 
.>11  ihoco  iiv;..oc  in  r.iiTiPi.ji,  finiPc  !  iiiiles  aloug  the  mineralized  break,  of  1931.  were  estimated  at  5.915.675  I  Hon.  George  Gordon.  North  Bay;  H. 

Ol.  inese  puces  in  Lanatlian  lumts.  .^Vhile  exploration  work  has  been  tons.  Wittingham.  secretary,  Toronto. 

The  cvent.s.  however.  wTiicIi  seem  consiiiered  l.>  engineer^  to  be  of  ex-  done  on  the  other  claims,  the  Akers - — -  i 

of  outstanding  iniiionance  in  gau.g-  ccptional  promise.  and  Ueno  group  have  received  the  ^  m  «  ¥¥7  T^*  ■  ! 

ing  ilic  present  voiiditions  and  future  ^iaiiy  other  coiiipunie.'  ha\e  be-  most  attention,  a  1,900  foot  ore  zone  i  C  lAr  SI  Q  H  11*^1  i 

l>rospccts  of  the  gold  mining  iniiiis-  eomea»’ti‘e  receatl\  in  arious  parts  having  been  exposed  on  the  former  j  TT  X  XX  91, 

ir.v  arc  ibe  iiioicatioiis  of  important  of  tiu  provm.c.  I'ori;  Pour  'iiues.  group.  Surface  exploration  of  the;  11  iV  •  1  1^*  •  J  J 

orebodics  in  the  new  God's  Lake  Limited,  i^  diamom!-d;  illing  cast  of  property  revealed  a  number  of  show- i  |v|on|TAno  IllVIQAnfl 

vamp  and  the  aiiparent  realization  and  ad.ioiiiing  ih<  .San  Atiionio  iiro-  mys  that  warranted  diamond  drill- j  ITXwaia  X^XtXV1wXX\X  X  ^XJf  ^X  j 

by  ibe  industry  at  large  that  the  de-  pen.'  in  an  eniioavour  to  nick  up  the  'ns-  |  - 

\ elopirienis  at  the  San  Antonio  mine  extension  u:’  the  2il  vein.  Wingold  the  Reno  property,  located  6!i  :Q|.0  Reserves  Increased  in  Recent  Months  bv  Ooeilins 
and  those  in  the  vicinity  of  Bores-  Mines.  Limned,  ami  CJabriclle  ^lines,  miles  west  of  the  .\kers  group,  fui'- :  .  o  i  a  r\  aL  rami  ** 

lord  lake  in  ilic-  Central  Manitoba  Limited,  in  ilu  same  area,  are  pre-  Iher  drilling  has  indicated  a  length  '  INO.  Zo  V/te  ISody  at  Ueptll  —  IVlUl 

area  show  iirouiise  of  becoming  gold  paring  for  aetiw  development.  Wil-  250  feet  in  a  series  of  holes,  re-  Beinir  Enlarmd 

vamps  of  considerable  extent.  son  CJold  Mines.  I.niiited.  Oro  Gran- ! average- width  of  4.3  feet  S  *» 

\f  present  two  companies  are  de  Develcipmeiit  <  ompatiy.  Limited,  ,  averaging  in  value  .33  ounces 
.ivtivc  in  the  God's  Lake  camp.  They  Wallace  Lak*'  ciold  .'line.s.  l.imited,  sold.  Both  ends  of  the  drilled  |  .Manitoba's  first  dividend  paying  INo.  26  was  discovered  by  diamond 


of  outstanding  imiiortance  in  gau.g-  ccptional  promise.  and  R 

ing  the  present  voiiditioiis  and  future  Man,\  other  <'Oiii>>unie.'  ha\e  be-  most  a 
I'rospccts  of  the  gold  mining  Indus-  vomeavti‘e  reventlx  in  '.arious  parts  having 
ir.v  arc  ibe  inoicatioiis  of  important  of  tIu  provin.-v.  I'on;  Pour  Mines,  group, 
orebodics  in  the  new  God's  Lake  Limited,  iv  diamond-d;  illing  cast  of  proper 


No.  26  Ore  Body  at  Depth  —  Mill 
Being  Elnlarged 


.ivtivc  in  the  God's  Lake  camp.  They  Wallace  Lake  ciold  .'line.s.  l.imited,  sold.  Both  ends  of  the  drilled  |  .Manitoba's  first  dividend  paying  No.  26  was  discovered  by  diamond 
are  God’s  Lake  Gold  Minetf,  Limited,  ttnd  ''aiisoii  Gold  .Mines.  Limited,  I  ®®^**®*’  be  still  open.  'mine  San  .\ntonio  Crold  Mines  Lim-  drilling,  in  two  intersections,  early 

i^^d  STuolier  Gold  Mines,  Limited,  have  also  been  active  in  the  Central  i  ^  result  of  the  important  de-  ited.  has  completed  arrangements  to  last  fall.  This  new  rich  orebody  has 
!‘lie  first  named  company  holds  the  Manitoba  aiea.  j\eiopments  iiiat  ha\e  taken  place  at  the  milling  capacity  from  been  opened  up  on  the  350  and  *150 

■  liscovcry  group  and  several  other  In  Northern  tiauifoba.  mon^s^^nV'^nrobiwe^thaf  onerm*^  I '  Thlf  is  Part  foot  levels,  while  only  recently  it 

groups  of  mineral  claims  extending  xx-,.h„  i„  „  prooaDie  mat  operai-|of  tj,e  company’s  enlarged  program  w'as  reached  on  the  600  fool  horizon, 

o.  tbe  east  along  the  north  shore  of  I  t'^,‘i^-!of  work,  which  also  includes  the  Values  and  widths  so  far  are  in  line 


■  liscovcry  group  and  several  other  In  Northern  tiauifoba.  mon^s^^nV'^nrobiwe^thaf  onem^t*^  I '  "''’li'’ part  foot  levels,  while  only  recently  it 

groups  of  mineral  claims  extending  xx-,.h„  i„  „  prooaDie  mat  operai-|of  tj,e  company’s  enlarged  program  w'as  reached  on  the  600  foot  horizon, 

o.  tbe  east  along  the  north  shore  of  „  'rL'  ^Minlf  r.!' ^'hich  also  includes  the  Values  and  widths  so  far  are  in  line 

i;ik  Island  for  a  distance  of  about  thP  menK^  in  ernh  nf  ^-hiVh  T  iko  feet,  jwith  those  obtained  in  the  vein  on 

.SIX  tniles.  Diamond-drilling  has  to  fs  a  holding  cn^nTnv  wm  rPt^^^  expected  to  be  completed  in  [the  two  upper  levels.  It  will  be  re- 

.Itiiv  disclosed  what  appear  to  be  companies  propose  develop-  controlling  “interest.  '  ’  In  tbis^  way ;  I’’® shareholde^rs  that  the 


tar  are  in  line 
in  Ihc  vein  on 


Diamond-drilUnp 


,  .  ,  1  ^  ‘  Dominion  group  near  Copper  lake,  as  a  holding  compa 

Itiiv  disclosed  what  appear  to  be  companies  propose  develop-  controlling  interest 


iliree  interesting  ore-shoots  on  the _ _  , 

■■umpauy  s  iiropenies.  Development  been 

wa.s  (.-onfined  to  trenching,  diamond- 


dfilling  and  building  camps  durin? 


At  present  .shaft  sinking'  is  in 


progress  on  Ibe  Akers  group  and 


portant  areas  of  Precambrian  schists 


large  cuanlities  of  supplies  and  lakes ‘ut 


e<iuipment  arc  being  freighted  in 
o^■er  winter  roads  from  Ilford.  Mile 
286.1.  Hudson  Bay  railway,  a  di.=- 
tance  of  140  miles.  It  is  the  inten¬ 
tion  of  the  company  to  proceed  with 
an  active  campaign  of  diamond-drill- 


tng  and  underground  development 

throughout  134.  'ment  In  this  province  is  the  avail- 

Smeltors  Gold  Mines.  Limited,  is 'ability  of  water  power  capable  of 
also  freighting  in  supplies  and  a ;  developing  power  sufficient  to  meet 
mining  plant,  while  shaft  sinking  is  all  mining  requirements. 


at  Elbow  lake.  Claim  staking  several  mines  can  be  financed  andi^f  <ientral  shaft  will  be  raised.  |  drilling  campaign  carried  out  last 
.oor.  of  ,1,1  o  rlevploned  ,iimiiltauenii<?lv  Since  the  mill  commenced  production  year  disclosed  several  new  ore  loca- 

area,  durInT  he  "a”  £»  moSS  The^clS  renpL  at  3..  '»  "■'■>'-'>«ta;«ty  <»,  ..d  tlon.  and  lad  the  develop- 

and  prospectors  are  now  Lreacli‘c  shares  of  which  2.O6O.OOO  |  of  P’*!  ^*8  ’’^6“  i  of  considerable  ore  in  the 

prospectom  are  now  more  a^^  shares  are  issued.  !l«oed.  During  the  past  year  some  (older  veins.  The  Js'o.  26  orebody  lic.s 

t  arLs  of  Precambrian  schist-  •'  Jowsey.  Toronto,  is  president  i  •  ‘0°®  of  ore  was  treated,  from  In  a  depression  two  miles  long,  half 

d  Oxford  and  I^ee  lakes  ' in  •’  companv;  H.  R.  Drummond- |  "h'ch  bullion  of  a  value  of  $4<0.831  lOf  which  is  In  San  Antonio  ground, 

wn  Manitoba  will  ■nrobabl-  -e-  vice-president;  Fred.  I,arn.  sec-,  "as  produced.  'Because  it  was  impossible  to  reach 

attention  from  nrosnector-  -i-  v*  Itn'.' :  Theodore  Kipp,  director.  aL  1  Ore  reserves  have  been  materially  vein  from  surface,  the  develop- 
nnv  nthor  arprtq  thar  nro  -r-.  ,-  o,' 'Vimii))e,a  :  A.  A’.  Trimble,  roronto.  I  increased  during  the  past  three  nnent  had  to  wait  underground  ex- 
widesnread  throiitybout  Cie  '  director.  years.  In  1931  these  amounted  to  ploration.  AVith  its  northcast-south- 

wmespreau  inrou^piioui  r.,e - 1932-74.450  tons  and  west  strike  It  cuts  across  all  the 

j!,-*  1  j  WTl _ A  1933 _ 154  000  tons  'other  important  veins  on  the  pro- 

additional  and  important  rac-  ingOlCl  ADDCarS  summer  of  19'M  as  Pe^ty  with  their  north-south  stHke. 

ivourable  to  mining  aeveloj,-  __  Toimed  in  tne  summei  ot  iSol  as  .  •’  ... 

In  this  province  is  the  avail-'  X fA  14a A  I  ArCTP  “  reorganization  of  San  Antonio  6® 

■  of  water  power  capable  of  '*  ®  naVC  a  L^aigC  jjjnes  Limited,  which  was  incorpor-  ©i^liody,  ore  ^escr^cs  have 

ping  power  sufficient  to  meet  i  Ri'vflv’  rtf  f^rtlfl  Or<»  ^‘®^  f**®  company  increased  m  recent 

Ding  requirements.  I  DOUV  Ol  VjOlU  V-irC  holds  approximately  930  acres  in 


northern  Manitoba  will  probably  re¬ 
ceive  attention  from  prospectors,  as 
will  many  other  areas  that  arc  scat¬ 
tered  widespread  throughout  the 
province. 

An  additional  and  important  fac- 


now  under  way  at  the  property. 


The  company  is  capitalized  at  3.- 1 
liijO.i'Ou  shares  o'f  wliic’j  2.060.000 1 
shares  are  issued.  I 


Wingold  Appears 
To  Have  a  Large 
Body  of  Gold  Ore 


The  outlook  is.  therefore,  very 


'the  Rice  Lake  area  of  Central  Manl- 1  Capitalization  consists  of  2.500.000 


In  the  Central  Manitoba  area  the  bright  for  gold  mining  and  it  seems  ;  Some  Large  Values  Indicated  j  toba.  Hollinger  Consolidated  holds  ishares  .81  par.  from  which  2,231.302 


important  findings  of  new  ore  f©-; apparent  that  in  the  course  of  the 
cently  reported  by  San  Antonio  Gold  .  jjgjf^  years  several  important 

Mines.  Limited,  is  one  of  the  ©ut* 'gold  producers  will  be  added  to  those 
standing  developments  to  date.  The  already  operating  in  the  province, 
company  is  now  preparing  to  sink  a  '  ■phe  immediate  outlook  is  for  great 
new  central  shaft  and  equipment  is  |  ^gyelopman^  activity  in  the  Central 
being  freighted  in  to  increase  mill- rtjj^jjjjQha  and  God’s  Lake  areas  dur- 


Over  Widths  Ud  to  12  ^  substantial  interest  in  the  proper-  ^v©  been  issued  at  last  report. 

P  ty.  ■which  was  acquired  following  re- I  Officers  and  directors  include.  J. 

.  financing  of  the  old  company.  Bobjo  jD.  Perrin,  president,  N.  A.  Timmins, 

— — also  holds  100,000  shares  in  San  An-  vice-president,  J.  R.  Timmins,  J.  I. 
CHEAP  POWER  ASSURED  tonio.  Rankin,  Montreal,  R.  J.  Jowsey, 

-  While  ore  for  the  mill  was  taken  !  Toronto,  F.  O.  Fowler  and  AA'.  J. 

Wingold  Mines’  property  holdings  from  the  No.  16  vein  in  earlier  de- 'Dickson,  Winnipeg,  directors. 


mg  capacity  from  160  tons  to  275  jng  1934.  Prospecting  should  be  rea-  comprise  approximately  500  acres,  velopment,  a  new  vein  known  as  the  *  Snyder,  secretary. 

lon.s  daily.  The  company  recently  sonably  active  in  the  neighbourhood  representing  the  merging  ot  a  - - 

declared  an  initial  dividend  of  live  q*  these  camns  Alinina  activity  her  of  Individual  groups  of  claims  ,  ^  „  .  .  ..  .  , 

-ents  per  share.  coupled  with ^uccessfuT operation  is  and  fractions  in  a  compact  block,  sit-  sorted  on  the  fene  6  property  while  perty.  Th©  latter  company  advanc- 

In  the  Beresford  Lake  section  of  T^eat  ^Ip  tranreounm  an^^^^  uated  in  the  Rice  Lake  .gold  mining  ;  ft©P>nB  and  drifting  on  the  laO-foot  ed  some  .$1  000.000  for  development 

,hi  iSpal^.  Of  dt  ManHobT  "  of  Cao.r.l  MaoUoba  ,  l,'a'a'"b'£r;S;£f,d  rYcZlv”  o“  “'it  STloSo  cTolfU'oT;: 

.  clopmenl  la  bfinp  carried  op  bj-  Benetitting  by  the  caP'rlence  [  ApProximalel,  e’xpuirio-  aid' «>«  KLIchencr  property,  located  west  JlortrsComMPy,  rfproseotlii2  Eng- 

Gtinnar  Gold  Mines.  on  the  gained. in  mining  development  1°  I ySng  the  proper*fes  During  the  of  the  Tone  ground,  about  1.500  tons  lish  interests,  announced  t^t  con- 

Ltinnar  claim  near  Beresford  lake  j  eastern  and  western  Canada,  by  new  |  ore  occurrences  of  ore  was  found  which  was  valued  trol  of  the  company  had  been  relin- 

Diamond-dnlling  and  shaft  sinking  |  metallurgical  processes  and  the  ap-  or  t  _  ,7  to  88  gold  per  ton.  It  is  stat-  qulshed. 

arc  now  in  progress  and  it  is  the  ;  plication  of  science  to  the  industry,  j  o^ ©r  ‘oms  r  g  present  there  is  three  The  company  is  capitalized  at  5.- 

intcntion  of  the  company  to  sink  to  ,  the  people  of  Manitoba  may  look  for- ! ,1.,.  months  supply  of  ore  ahead  of  the  000.000  shares.  81  nar  value,  of  wl.ich 


500  feet,  establishing  levels  at  ward  with  confidence  and  assurance 
■Icpths  of  125.  250,  375  and  500  feel.  I  to  a  new  era  of  pro.spcrity  resulting 
The  surface  showings  uncovered  at  from  a  great  expansion  of  tbe  min- 
ihe  Gunnar  claim  early  in  1933  arc  ing  industry  within  the  province. 

Gunnar  Gold  Mines  Has  a 

Promising  Property  in  Manitoba 


"Old  price,  have  been  determined.  1  01111.  buppiies  ror  tne  coming  .sea-  4,a86,Jt2  were  issued  at  last  report. 
Two  working  shafts  have  been  -:>nk''^©u’©  “ork  are  being  taken  Into  the  H.  Clarke,  Boston,  is  chairman  of 
to  a  depth  of  100  feel  and  some  of  ©''c  road.s.  the  present  company;  W.  J.  Hur.st. 

the  most  impressive  sampling  results  |  The  property  consisting  of  ap-  president;  G.  G.  Alathers.  Col,  L.  D. 


have  been  secured  in  this  under¬ 
ground  work.  Proof  therefore  ex¬ 
ists  for  the  conviction  that  ore 


bodies  on  this  property  are  deep- !  ^18  and  developed  by  pe  AAL  A^  D. 
seated,  implying  large  tonnage  and  Syndicate,  early  in  1926.  John  Tay- 


proximately  1.500  acres  is  located  Baxter.  A..  H.  Pulford,  Wm.  H  irst, 
125  miles  north-east  of  Winnipeg.  H.  C.  Ritchie,  and  John  Dryborough, ' 
AAi^hilc  the  company  was  formed  in  j  directors.  I 


long  life.  Geological  conditions  :  rc 
•similar  to  San  Antonio,  which  it  ad- 


lor  &  Sons.  lilmited,  Ixindon,  Eng- 


The  Financial  Times  reachp<.  a 
class  of  people  who  are  interested 


pic  assurance  that  work  will  be  ■ti.r- 
rie'J  out  along  effective  lines.  As  a 


Since  the  incorporation  of  ilie  from  the  Manitoba  Power  ■  onifiani .  .similar  to  San  Antonio,  which  11  att- 
Gunnar  Gold  Alines,  late  last  year.  All  necessari  equipment  for  to  sink  t  joins. 

rapid  strides  have  been  made  to  the  .shaft  to  a  depth  of  500  feet  has  Aggressive  TJevelopnient  of  :lic 
bring  the  property  10  the  production  been  delivered  to  the  property  and  cotiniany’.s  properties  is  planned  un- 
stage.  'l*be  company  holds  a  group  has  been  set  up.  'der  the  experienced  guidance  of  J. 

of  13  claims,  known  as  the  Madelene  Gunnar  Gold  i.-  l  apiiali/ed  at.  lloiision.  w’hose  broad  knowledge 
group,  situated  in  The  Rice  Lake  dis-  3.000.000  shares,  of  which  2. 300.000  ©'  T©!©  mining  conditions  Sjves  Jiu- 

iricf  of  Central  Manitoba.  Impor-  are  issued.  Gilbert  l.aBine.  discov-  Pl©  assurance  that  work  will  be  "ti.r- 

laiil  di.scovcries  were  made  on  the  erer  of  the  Great  Bear  Lake  radium-  t'ic'J  ©u*^^  along  effective  lines.  As  a 

property  in  the  sprin.g  of  19;’.:;  and  silver  field.  iecei\ed  l.JOO.oOO  shares  preliminary  of  proposed  deve.oprncnL 

since  then  extensive  surface  e.vplora-  as  vendor  of  the  propen>  .  ^'1©  company  officials  are  ai  rangaig 

lion  has  been  carried  on,  which  un-  The  company,  wljicli  i.-  umit  r  the  .^*^®  '^©fiPS'tch  of  an  up-lo-aa  < 

■  overed  some  rich  gold  showings.  direction  of  lildoiado.  ha.s  as  its  uiininS  Pla©t  'which  is  to  e  in^  a 

to  go  ahead  with  uudei'gi'onnd  devel-  Fraser  D.  It.  id,  Shirley  Cragg  ©irt  |  "  V  is 

opments  on  a  broad  scale.  Ltiuip-  II.  B.  <  0111. -.11,  the  latter  of  Neiv  L.  '  2,'  ‘  „iv  v.,-  ->  .mnU  water  -md 
lucui  from  the  old  .Manitoba  properly  A’ork.  Three  <iirectors  of  Kidoiado  'i,v'  mea'ns  of  which  tic 

of  Eldorado  Gold  Mines  wa.s  deliver-  appear  on  ihc  direc, orate  of  Gun- ’  [‘‘^^^^'^Vinnipe? 

■  d  to  the  proiierty  and  set  up  pend-  nar  Gold.  Head  Offo  e  is  2(.oi  Star  ;o4'jjour.s.  Heavy  supplies  and  ma- 


land.  acquired  a  49  per  cent,  inter- ■  and  able  to  buy  investment  seenri 
est  and  option  on  control  of  the  pro- 1  Jieg, 
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of  19;’.:;  and  silver  field,  veceired  I.500.n0‘i  i-hares  preliminary  of  pi'oposed  devc.opmcnt. 
face  e.vplora-  as  vendor  of  the  propen> .  ^'1©  company  officials  are  arrangaig  : 

n,  which  un-  The  coiiipaiiy,  which  is  iiii,it  i  ihc  ^’^®  '^©spatch  of  an  up-lo-i  a  • 
.:i,r.,.in„c  a  1  I  1 .1 . .  . .  mining  pUnt  whicfa  is  to  be  instnll- 


Wingold  Mines  is  confronted  with 
no  serious  transportation  problem.s. 
Tbe  property  is  readily  accessible,  in 
the  summer,  by  a  good  water  and 
truck  route  by  means  of  which  tic 


I'd  to  the  proiierty  and  set  up  pend-  nar  Gold.  Head  Offic  e  is  2(eM  Star 


the  installation  of  a  power  line  ,  Building.  Toronto. 


'  cliiuery  can  be  taken  in  without  dif- 

r>  1  1  1  T  Y  Y-fc.  YY  1  Y.  ;  ficulty*  over  the  winter  route.  The  | 

Smelter  Gold  Has  Big  Holdings  !;ir'’aec’.r'rc'SreT*“  Lm 

In  God’s  Lake  Area  of  Manitoba  jK'*oiJ''’Vo7o?££”'c™,Vre‘’rS-' 


•sliafi  sinking  by  j,ower  at  ,hc 
Smeller  Gold  .Alines  is  underway 
and  it  is  stated  by  officials  of  the 
‘  Ompany  that  the  first  level  should 
iic  established  at,  125  foot  depth  by 
ihe  end  of  Aiiril.  When  the  station 
lor  the  first  level  is  cut,  drifting 

■  •ast  and  west  of  the  shaft  on  the 
main  vein  will  be  started,  simul- 
laiieously  with  continuing  the  shaft 
lo  its  .objective  :it  .500  feel.  Re- 

■  cnily  a  new  high  grade  vein  was 

ilisclosed  in  the  shaft  at  a  depth  of 
.1  pproxiiujitely  40  feet  and  at  that 
lime  .:;old  in  such  quantity  was  ex-, 
po.srd.  t,,  place  it  among  the  richest; 
finds  yet  discovered  in  that  area.l 
I’laiiiond  drilling  indicated  a  second 
>pm  close  and  parallel  to  the  No.  1 
"  all  Ihc  core  also  revealing  high, 
■arade  ore  at  depth.  j 

■■^mclter  Gold  .Mines,  which  is  sit-i 
■laicd  on  the  same  line  of  strike  as' 
ilic  God's  l.akc  property  of  the  syn-: 
dicuic  of  the  same  name.  The  com-i 
[i.'iny’s  acreage  comprises  some  1.-' 
MMi  aci  es  divided  into  three  groups  j 
■W  claims.  The  No.  2  property,' 
which  adjoins  God’s  Lake  on  the! 
casi,  has  received  the  niost  alien- 1 
lion  to  date,  though  of^cials  etate; 
that  a  program  of  surfacet 'work  will 


be  cominonred  on  Nos.  1  ajid  3  pro¬ 
perties  with  the  season’s  break  up. 

The  main  vein  on  the  Snity,er 
gold  property  has  been  traced  for  a 
length  of  2.2oO  feet  on  the  surface 
with  an  average  width  of  7  feet.  Dia- 
m,'and  drill  holes  put  down  at  inter¬ 
vals  of  50  feet,  on  the  main  orebody 
cut  the  dowii'ward  continuation  of 
the  vein,  while  two  holes,  which 
were  drilled  to  a  greater  depth,  cut 
a  quartz  vein  a  short  distance  south 
of  the  main  orebody.  As  a  result  of 
this  drilling,  a  complete  mining 
plant  was  purchased,  together  with; 
approximately  900  tons  of  supplies.  ' 
Three  tractor  trains  have  been  haul- 1 
ing  in  these  supplies  and  through! 
the  co-operation  of  God’s  loake  Gold 
Mine.s.  a  fleet  of  tractor  trains  have 
been  brought  into  service  and  trans- ! 
poi'lation  of  the  balance  of  supplies! 
has  been  completed.  The  Akers  | 
vein,  which  is  the  continuation  of 
the  God’s  I.a,ke  main  break,  has 
been  uncovered  at  various  points  on 
the  Smelter  gold  property  for  a 
length  of  6,000  feet.  Smelter  Gold 
Mines  covers  the  strike  of  this  vein 
for  a  continuous  length  of  7,500  feet 
and  diamond  drilling  is  being  car- 1 
tied  forward  with  a  view  towards 


orably  with  those  in  effect  in  Ontario 
gold  camps. 

Central  Manitoba  Looks 

For  New  Bodies  of  Orej 

With  bullion  output  paying  for  the 
present  development  programme  | 
at  the  Central  Manitoba  Mines, , 
tilt  .search  for  new  oic  bod-| 
ies  continues.  Althiough  the' 
i  company  has  enjoyed  the  best  of 
technical  direction  since  operations 
started  in  1928,  funds  have  been  lack¬ 
ing  for  development  work.  The 
1  funds  that  might  have  been  of  as- 
i  sistance  to  this  end  were  diverte J  by 
officials  of  the  AA’AD  Syndicate.  ho 
j  were  in  charge  of  the  company  inM 
las’  September,  when,  at  a  :sa'Si'..-j 
[holders  meeting,  the  present  board 
I  were  elected.  Since  that  time  a  real  j 
effort  has  been  made  to  bring  l  iio  | 
property  to  the  stage  where  it  could 
start  returning  to  the  sharehold.  /-., 
some  of  their  investment.  j 

Production  at  the  present  limc  i.s 
averaging  around  $35,000,  while  loiul  ' 
value  of  the  company’s  produciioii 
since  operations  started  in  1928  i. 
approximately  $2,700,000,  from  aboii! 
■300,000  tons  of  ore  mined. 

Recently  a  deep  diamond  drillin.'i 
anmnnirn  to  a  denth  of  1.000  feet  was 


NORMONT  GOLD  MINES 

LIMITED 

HEAD  OFFICE:  905  rRANSPORTATIO.N  BUILDING.  MONTRKAL.  P.Q. 

MINE  OFFICE:  ROUYN,  QUEBEC. 

I  ■■  ■" 

Capitalization:  2,000,000  Shares,  No  Par  \^alue. 

Government  Test  on  Bulk  Sample  Shows  Grade  Running  at  S 19  a  Ton 


•N'ormont  Gold  Mlne.s  Limited  owns  1,000  acres  of  faveur- 
•ibly  situated  property  in  the  recognized  gold  producing  di.s- 
rict  of  C^uebec,  a  ;-ihoi't  distance  south  of  Noranda  and  adjoining 
Granada  on  the  west. 

A  leport  covering  an  examination  made  by  Douglas  A. 
’■Iiilch.  M.K.,  states  in  part;  'The  property  is  one  of  decided 
merit  and  fully  warrants  intensive  development  starting  with 
shaft  .sinking  on  the  No.  12  vein.  If  this  work  be  done  it  is 

■  sir  opinion  that  Normont  will  in  the  not  distant  future  develop 
into  a  profitably  producing  mine  of  more  than  ordinary  im¬ 
portance.  ” 

That  the  ore  of  Normont  Gold  .Alines  is  of  a  free  milling 
lype  readily  amenable  to  cyanidat.ion  and  flotation  treatment. 
I'-'  indicated  in  the  official  report  recently  received  from  the 
Ol"  Ijrcft'iitig  and  Metallurgical  Laboratories  of  the  Department 

■  if  .Alinc.s  ol'  the  Dominion  Government  at  Ottawa  on  a  largo 
)Uik  sample  .shipped  there  for  lest.  The  giadc  of  ore  was 
'■.xccpt.ionally  encouraging  in  the  le.sl  run,  the  average  recov- 
'  ly  I'tiniiiiig  around  .819.20  a  ton  in  gold  figuring  the  metal  on 
Ilic  new  statutory  price  of  .835  per  ounce. 

I  lii.s  Ic.st  will  act  as  a  guide  lo  future  operation.s  at  the  pio 
pcMy  and  will  serv’c  as  an  excellent  indication,  when  mill  plans, 
".'liieli  are  presently  being  considered,  arc  put  into  clfect.  ^ 

.Sevei'al  test  runs  w'cre  made  of  the  750  pounds  shipped  to 
I  ho  tiepartiiient  consisting  of  cyanidation,  aniaJgamalion.  flota- 
Hoii.  blanketing  anu  hytiraiilie  cla-ssification.  F.y  .sti'aigtit 
'•yanidalion  tlie  lest  showed  that  90.2  per  cent,  of  Ihe  gold  can 
be  c;^ti'actcu  in  '24  hours,  whereas  by  barrel  amalgamation  ainl 


cyanidation  this  recovery  was  increased  to  96.2  per  cer.l. 
Flotation  showed  a  recovery  of  98.4  per  cent,  with  a  concen¬ 
trate  assaying  3.52  oimce.s  per  ton  and  a  tailing  assay  of  ni 
ounces  in  gold  in  residue.  ’T'he  ratio  of  concentration  was  li.M 
lo  1,  e 

The  cyanidation  lest  showed  an  intere.sting  table  of  vatiies 
with  the  ore  being  dry  ground  in  meshes  ranging  up  to  niinii.' 
‘200.  At  minus  48  mesh  with  a  24  hour  agitation  extraction  was 
94.2  per  cent,  in  gold  with  the  tailing  a.s.say  running  .03  ounce.s, 
while  at  minu.s  200  mesh  the  tailing  assay  was  .020  and  the 
gold  extraction  90.2.  In  the  amalgamation  and  flotation  tests 
the  ore  wa.s  ground  87.2  per  cent,  through  200  rnesh  in  a  ball 
mill  and  then  pa.s.sed  over  a  small  amalgamation  plate  and  Ih" 
amalgamation  tailing  floated  giving  a  flotation  concentrate 
recovery  of  90.5  per  cent,  and  the  floated  tailings  1.0  per  cen: 

"Gy  a  nidation  with  table  concentration  and  i  cgiini.liiig^  of  lie 
siilphkles."  the  report  stales,  "i.s  to  be  recommended  as  I  be 
most  practical  process  since  upwards  of  90  per  cent,  of  the 
gold  can  be  recovered.  Most  of  Ihe  gold,  however,  i.s  asso- 
I'iatcd  with  the  pyrite  ana  can  nc  concentrated  by  Moialion. 
By  this  process  a  tailing  assaying  .01  ounce.s  pei'  ton  in  gold 
can  be  jiroducea  with  a  ratio  ol  concentration  of  6.84  to  i. 
With  a  ready  market  for  this  concentrate  it  would  be  good 
practice  lo  ship  it.  Tills  concentrate  was  produced  in  a  soda 
asn  pulp  and  could  not  be  cyanided  without  washing  and  re- 
lOiiditioning  with  lime.  .Ml  attempts  to  float  the  pyrite  in 
netilr.al  or  lime  pulp  were  unsiicees.sful.  the  tailings  in  such 
cases  assaying  too  high  m  gold  to  be  discarded." 
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NORTHWEST  TERRITORIES 


fiftli  fii-oiip  lies  H-boiit  l'»  milt 
tiu'  tKirtliciisi. 


Accordins  to  tlie  tiiand^.ns  direc-’ 
tor.  who  visited  the  Ilofjiij  1,;;)/' 


Mining  Operations  Spread 

«  m  ,  ili.Si  loKfd.  year  I  tiiine.lMiy  I  high  grade,  massi\  e  piu  liii 

|m  l\|  YA/OCf'  I  AC  oi;eratif)ns  v\ere  carried  lnrw.;i'd  for  |  indicated.  'i'fie  JianiriiiL 

•ini  llOnilVVCSl  l  0irilOlI©S  soom  r,..p  rcti  md  a  soln  vein  'rnsjihc  \cin  ;\as  locatC(i  h  , 
- -  I  lieen  dcvoloocd.  liiali  in  .i .<  rirao  foot w all.  consrpjicnM.r  ;ln 

Twenty  Properties  Under  Exploration  and  Development  at  1 r!"  ' f™"';  'i;:;;' 

Great  Bear  Lake,  Where  Six  Mills  :  ftu’thcr  work  underground.  ,  .slave  l.ake. 


t  (i.sidci'ahle  tNplorai ion  ’ivnrU  was  fli.scovpry  propert.v.  wliih 


ill  IHoL’.  wli'jn  jironii.  itr. 


Iil'irations  was  cramped 


initial  ev- 
I';  l.eatyi 


were  iiiico; creti.  .V  Iciiglii  in  tlioi  snow,  one  shot  was  pii:  imi,  the 
ma.i!  I  fcak  ol  t.Ooo  tcct  Ini.i  hrcri  I  vein  and  a  width  of  iwi.  ittl  of 
di.Si  loscd.  l^is;  year  I  mine, ling  ,  high  grade,  niassit  e  piichhU  nde  was 


Anglo -HuRONiAN  limited 


Now  Assured 

NAHANNI,  HOTTAH  LAKE^ND  HUNTER  BAY 

SOME  twenty  companies  and  syndicates  are  now  operating  in 
the  Great  Bear  Lake  field  at  various  stages  of  exploration 
and  development.  One  comptmy  lias  a  silver  mill  in  operation 
and  a  radium  refinery  which  is  shipping  the  rare  mineral  week- 


Bear  Exploration  and  Radium 

Has  Mill  Equipment  in  the  Field 


O  the  Great  Bear  Lake  field  at  various  stages  of  exploration  ;  i.,S!";,as'ihe 'Snipn,c.ril,r  'hlf  S’  im'S'  Si 

and  development.  One  comptmy  lias  a  silver  mill  in  operation  |  Great  near  Lake  now,  aii  hm  opened  ii)>  ranging  fiom  I’l.j  to  5j 

and  a  radium  refinery  which  is  shipping  the  rare  mineral  week- 1  "  «cv(  icei  in  width  and  tor  the  lengtns; 

ly.  Another  company  will  have  a  silver  milling  plant  in  opera-  cquipTiicnt.  liin  ashoro  in  a  sioim  (omenr  in  silver  is  him  ounces  per: 

tion  this  spring,  while  mills  for  three  and  possibly  four  other  {  fast  I'’all.  The  mill  will  be  aHJicr,.-  ion.  'I 

companies  appear  assured.  Several  other  companies  have ; ’’'ed  this  Spring  and  .should  he  in  one  drill  pm  flown  to  test  ore 
uncovered  rich  silver  or  pitchblende  ore  or  both  on  their  pro- i .-tim-  e.\icnsions.  cm  the  mnnei  \cin  nt 

iv>cfip<s  nrifl  it  i<4  nrnlTihlo  thot  ririllino’  onri  iinHoviriniinH  nnpfi  :  initial  capaciiy.  |1S  feel.  ,\ot  only  were  \alucs  main- i 

pcities  anrt  It  is  piopamo  tnai  dulling  and  undeigiound  opeia-  .  j,  ,i,,.,j.ncd  to  handle  oom  mined  bm  assav  results  showed* 

lions  wnll  be  under  way  on  five  or  six  new’  developments  this  |  silver  and  pitchbioiuie  me,  silver  .gold  content  of’$.5.oo  per  ton.  a 
year.  i  ore  to  he  reduced  to  tiullioiv  torm '  shaft  is  being  sunk  to  the  second 

That  the  new  silvct'-lildinm  field  has  immense  possibilities,  j  pitchhlendo  me  into  eonecu-  level.  I.aleral  work-  from  tl.e  scc- 
is  indicated  by  the  fact  that  in  the  ikho  Bay  and  Camsell  River  ! ,  ,.  ,  .  ,  .  level  win  not  only  open  up 

section  high  grade  silver  has  been  found  in  an  area  2b  miles  :  faiHy  advanced  stage  consideiiug|  (22.5  feet  hciow  the  sumacei  but  wm 
from  north  to  south  and  12  miles  from  east  to  west.  In  the  |  the  period  since  r)peration.s  C('m-  he  extended  we.st  under  a  luarshj 
light  of  recent  events,  however,  this  is  onl.y  part  of  the  stoiy  of  I  menced.  a  tunnel  was  (Irlvcu  in  towards  the  contact,  which  is  re-j 
mining  in  the  Great  Northwest  Ten  itol  ies.  One  hundred  miles  ^  high  iiiii  on  wtueii  scv(  rai  i  garded  as  promising  ground.  Thcj 

cniith  nT  TTnlin  Rnv  u  lioi-o  flip  iieor>oi-tv-  nf  VlA/vrarl,-  *  e^Poscd.  1  hc  company  is  financed  to  Carry  out  oe- 

^  \^tt  piopeitj  of  Eldoiado  funnel  went  in  on  a  silver  win  up  to;  vnlopiueni  plans  for  this  summer 

Gold  Mines  is  located,  at  Ilottah  Lake,  discoveries  of  high  grade  5  p.  wide  carrying  high  g.  aclc  ma-:  and  autumn.  It  holds  S.OOO  acres  in 
pitchblende,  with  .silver  and  gold,  have  been  uncovered  and  here  teriat  and  a  cross  vein  carrying  sii-|  several  groups  in  the  field,  hut  thej 
Jl  new  rush  is  under  way.  Ihiclihleiulc  wa.s  Oinued  up.'  ma,|or  pre.sent  operation  is  at  (.'on-| 

^  .  ,,,  ,1  .  Underground  work  totals  over  700  tact  Lake,  in  the  Echo  Ilav  area. 

.SahannI  Is  a  new  name  wrilteti •  summer.  (  hcaper  transportation  in-  _ ^ _ _ _ _ _  ~  I 

on  the  minin.g  map  of  ('anada.  I.o-!to-  the  Great  Hear  l.ake  field  f^i  w-,  AA*  •  •  * 

ciitcfl  in  the  mountainous  country ;  sought.  Each  .vear  ocean-going  ships  tl- Jt5on2inZ2l  IVlinillSr  V,>OrDOrd.tlOn 
some  300  miles  west  of  the  uppei  ,  make  the  passage  via  the  Pacific,  1  r»»l  xr»  '**’*''**  j 

reaches  of  the  Mackenzie  River  and  Bering  Straits  and  Bering  Sea  into  |-|oe  Kfch  I  IrP  Vpin«  frt  ' 

on  one  of  the  routes  to  the  Yukon,!  the  Arctic  Ocean,  and  it  is  planned  R  *c*0  v^I  C  V  Cl  115  lU  rrUUe 

Nahanni  was  the  scene  of  an  initial'  to  u.se  this  route  to  ship  cargoes  of  -  .  ,  7;  ,  '  - - 

rush  late  last  year,  -when  consider- i  mining  equipment  and  supplies  t.o  l■.l-l>ollallz;l  .iciiui;  ed  a  rich  section  tliat  he  plans  to  have  ihc  deepest 

able  staking  was  done  on  and  neari  Copper  Bay,  from  which  they  can  he. of  the  Bonanza  proiieriy  staked  liy  •'^'lart  in  the  field  by  iho  end  of  this  i  '■ 

ilie  scene  of  the  placer  gold  discov-i  conveyed  at  relatively  low  co'-if  to  i-;i(jorado,  comprising  fi  claim.?,  and 

r.f  Lhr  MnT,pnd  T5rrv«  hilt  lost '  the  shoves  Of  Great  Bciii  I, akc.  r,....  I  nc  company  has  some  4.000  act es  I 


MINES  DEVELOPED 
AND  FINANCED 


Ijondon  Correspondents: 

ANGLO-C.\NADIAN  TRLSTEES  LIMITED 

NEW  BROAD  STREET,  LONDON, 

E.C.  2.  ENGLAND 
(;ABLE  address  ‘ANCAVrREE” 


Head  Office: 

STAR  BlilLDING 
I ORONTO,  r,.\NADA 
CABLE  .ADDRESS  •’ HUROBELSVN  " 


AKtng  V":  n-on.lhy  this  time,  with  a  crew  of  picked  been  blasted  exposed  ore  containing 

Bay  Lake  is  Uie  Huntei  Ba.v  |  rates  0\er  the  g:  e  1  \  'miners  nrid  ihe  rlrh  «hn\vs  nn  the  KiU’Pr  n/>nArHin»  trt  OM 


. —  . - . -  -  .  ^  ,  I  vnuii/ixiciii  aiiiAvo.  .»n  .  o^v/Lw  ovatra  1  VAUJiR*  t 

Merc  some  of  the  leading  compan-  along  the  southwest  shores  ot  Great  j  _ ^ ^ _ _ _ 

ies  have  large  holdings.  ?’or  a  time  Bear  liaJce,  which  will  be  exploited |  ,  It 

during  the  depression,  while  copper  by  interests  who  have  acquired  l«l>0af  KgAl*  Lair©  jylineS  HrS 
pi  ices  went  into  now  low  ground,  holdings  there,  probably  this  sum-  I  t  ■  i 

attention  was  diverted  from  Hunter ‘mer.  Another  important  economic  l|i| 

Bay  to  tJie  precious  metal  fields  factor  from  a  mining  standpoint  is  |  *  IWIUlIlgO  HI  1  lirCC  tXlC>ll  rXlCaS, 

farther  south,  but  with  the  improve-  the  oil  wells  of  Imperial  Oil  Ltd.  alj  - — - 

ment  in  the  copper  market,  plans  Fort  Norman,  down  the  Mackenzie!  Great  Bear  l.ake  Mines  I,td.  owns  foot  mineralized  section,  when  win-; 
are  under  way  to  develop  these  de-  River.  Oil  and  gasoline  from  these  six  separate  groups  of  properties  in  ♦6*'  came  to  close  operations.  Gon-| 
posits  of  the  red  melal,  that  prom-  wells  are  supplying  the  Great  Bear  of  Great  Bean  *^ffUCtlon  of  a  silver  mill  on  the  Radi 

use  to  add  to  the  fame  of  Great  Bear  ^ak«  field  w^  The  Property  j  ^rhaV^^rye;^^^ 


Enlargement  of  Eldorado’s  Mill 

At  Great  Bear  is  Being  Planned 


I  mine  developments  .outlined  above  •  '  j  probably  this  year. 

Beyond  the  Arctic  circle.  In  what!  have  transpired  within  the  last  four  ao<i  t^o  miles  along  the  placer  de-l  company's  placer  gold  de¬ 

ls  known  os  Copper  Bay,  are  mas- 1  years  and  have  transformed  what  posits  at  Nahanni:  and  11  claims  on,  posits  at  Nahanni  arc  being  pro- i 
sive  exposures  of  copper  and  lead!  was  formerly  a  waste  into  what  the  break  in  the  newest  camp  of  the  pared  for  production  after  break-up.  I 
(leposit.s.  which,  it  Is  stated,  will  |  promises  to  be  a  source  of  immense  jv;ort.ji^.esi  Territories  at  Holtah  means  of  .sluicing  operations., 
lie  exploited  In  some  measure  this]  mineral  wealth.  ;  -  .  panned  late  last  year  in-j 

- — - - - - - dicating  high  content  of  the  yellow  j 

Mill  :  metal.  The  extent  of  the  alluvial  de- j 

HilllSirgCinClll  or  EjIQOicIQO  S  IYIHI  'prise  ii,<'  Kacl.  Boar.  Oro,  Bi.smiith.  posits  are  cntorMiined  by  the  man- 1 

A  a  _ a  I-  groups,  on  all  of  agement  that  it  will  be  an  im-' 

DCar  IS  DdUg  Jr  laHOcQ  j  which  important  miucralizcd  zones  portant  operation. 

- _ —  have  been  uncovered,  but  work  has  Richness  of  the  pitchblende  me! 

Announcement  Is  expected  sliort- 1  averaging  about  100  ouuces  of  sil-  been  centred  at  tlie  Rad  group,  im-  uncovered  at  Hottah  I.*ke.  with  ! 
I\  of  nlans  of  Eldorado  Gold  Mines  vcr.  The  possibilities  of  the.se  veins  mediately  cast  ot  the  l.aBine  prop-  gold  and  silver,  holds  out  promise! 
I>  of  plans  of  hldoiado  Gom  jj^ye  erty  of  Eldorado  and  .-.djoining  for  the  area,  but  the  merits  of  the. 

Mines  Eld.  for  a  large  increase  In  |  exposed  in  the  southern  sec-  Smelters  main  operation  on  the  14  claims  staked  by  Great  Bear  Lake ' 
ihe  capacity  of  the  silver  reduction  Gon  of  I.aBiue  Point.  south.  The  Bismuth  piopeity  ad-  Mines  T.td  will  be  more  definitely; 

mill  at  tlie  laBine  Point  property.  The  company  has  under  way  sink-  joins  Smelters  ground  on  the  north.,  known  following  exploration  thi.si 

late  last  ve'vr  the  initial  50  ton  Ing  of  shaft  to  the  second  leveJ.  On  the  Rad  group  two  veins.  Nos. [spring,  , 

iMiit  of  the  concentrator  was  com-  The  first  production  of  the  ra-  1  and  2.  were  explored  by  trench- !  ■ 

iilcted  and  has  given  gratifying  re-  dium  refinery  of  the  company  at  ing  to  depths  of  15  to  25  feet  and  a;  ~ 

suits  Ml  winter  however,  a  mill- i  Port  Hope  went  to  the  Ont.ario  gov- 'rich  silver  show  on  No.  1  was  ex-, 

in'-  expert  ha.s  been  on  the  property |  ernment,  and  since  the  first  order;  posed  by  this  means  for  a  length  of;  - 

e.x  i)crimenling  and  making  tests.  I  was  filled,  shipments  have  been  j  758  feet.  Power  equipment  reached  j 
w  til  a  view  to  making  important |  made  weekly  to  Britain  to  fill  or-ithe  property  last  year  and  shaft-, 
iddiiious  to  mill  practice  that  in- 1  ders  for  distribution  within  the  Em- 1  sinking  has  been  carried  down: 

.lude  reduction  of  silver  to  bullion  pire.  The  Ontario  government  is  in  about  ino  feet.  Silver  ore  has 
loriii  and  concentration  of  pitch-!  the  market  for  another,  and  larger  maintained  Its  richness  all  the  way 
blende  A  third  problem  has  been  amount  of  radium,  which  Eldorado  down  to  the  shaft..  F.nur  veins  come 
the  extriction  of  gold  content  of  can  fill  over  Ihe  next  few  months,  into  Rad  ground  from  Bemanza! 

Ihe  •ire  coniin-  from  the  workings,  as  the  capacity  .of  the  refinery  has  j  group,  a  tunnel  was  driven  into  the 

assavs  of  which  have  shown  con-  been  increased  materially.  1  side  of  a  high  hill,  traversed  by  al 

■li^tcnllv  high  values  of  the  yellow  Eldorado  has  a  second  important  I '"’•de  break,  in  w^hich  silver,  goldj  _ 

'  property,  the  Bonanza,  where  rich  [signs  of  pitchbientle  were  uncover- j 

,\  very  substantial  slep-up  in  ca-  silver  was  uncovered  in  many ;  cd,  the  tunnel  cutting  through  a  12,  I  tj-p* 

paciiy  is  rccomnicnded,  it  is  under-  places  along  a  wide  break  that  cuts|  - - . - - -  ]  •*•  nil.  P 

sirxid,  and  plans  arc  said  to  be  be-  tbrougU  the  property  for  some  1*^®  -i  r 

fore  the  managcTitenl  now.  miles.  Recently.  Eldorado  dispos-j  VVIlIte  C.agle  Mines  mileS  frO 

Definite  plans  to  enlarge  the  mill  ed  of  the  eastern  half  of  the  Bon-|  Plans  Fifty  Ton  Mill 

come  at  a  time  when  results  of  anza  to  F:)-Bonanza  .Mining  Corp. |  ___  _  H‘  CSflSdi 

mine  development  have  become  par-  for  a  sulisUintial  cash  and  share!  t.  x  I 

icularly  good.  All  tlirce  veins  ap-  consideration,  and  Ihe  latter  prop-!  "  lute  F.agle  .Mines  Limited,  is  ihe  ■  PvicfpH  a 

pear  t.-i  convcr.ge  gradualiy  into  one  erty  is  bein  develoiied  now.  The ; outstanding  operation  at  present  in  cXlbieU  3 

at  some  1.00(1  feet  to  tlie  northeast  we.stern  half  of  the  Bonanza,  re-;fi,e  caniscll  River  area,  .some  28 

of  the  main  workings.  A  pit  sunk  tained  by  Eldorado,  will  be  develoii- 1  ^  WRS  eqUI 

ai  the  apiiarent  point  of  converg-  ed  in  dtie  course,  as  important  >n-L  ...  .  ,  , 

cnee  reveals  30  feet  width  of  ore  richments  has  been  disclosed.  |Bwtc  I,ake.  Active  deve  opment  ba.?  inteeratei 

_ _  _  _ _ _ _  i  been  carried  forward  and  Iiigli  gr.ide  !  ,  III  icg  i  cii.C( 

a-^i  •  ,  m*  Ol  ■  'silv.r  veins  opened  up  on  the  fun- 

Oin6lt6rS  Jrla.nninflr  to  IVlOV©  1  ISint  [ucllovel  on  one  of  its  finds  warrant,?!  DeVelOpfl 

_  ^  ^  «  I  I  I  , erection  of  ,a  50-fon  mill,  construe-; 


Ardeen  Gold  Mines,  Limited 

(NO  PERSONAL  LIABILITY) 

IVCORPORATE'D  UNDER  THE  l.AWki  OF  THE  PROVINCE  OF  ONTARTO 


AUTHORIZED  CAPITAL  $3,000,000 
.Shares  of  the  Par  Vahie  of  $1.00  each 
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BXECUTTVE  OFFICES. 

1»2  ST.  JAMES  ST.  ^V•EST 
MONTREAL 


Into  the  Great  Bear  Lake  Field  jtlon  of  which  is  scheduled  for  thi.s  ; 

lyear.  A  recent  government  report! 

field  referred  to  While  Eagle! 

f'onsoliiiaied  Mining  and  Smelt- 1  the  past  two  .vears.  as  a  result  of  (jjjscoveries  as  among  the  important  j 
ing  Go.  of  Canada,  wliicli  owns  a  w'bich,  it  is  understood  a^laige  pow-  of  {[jg  camp.  j 

large  block  of  claims  immediately  parly ^Ids^iar^wheir  unde^rSud  .I?!;."'  T’’”  ‘'J  ' 

east  nr  Ihe  l.aBine  property  of  El-  operations ‘will  be  undertaken  additional  supplies  and  equipment 

dorado  Gold  Mines,  in  Great  Bear  Downward  exfensi.on  of  a  number  m'thc'^.summer*^  *  o  o  -  j 

I  nWf,  tipif!  flid  considerable  dia-  of  silver-pilchblende  veins  uncover-:  ,  -  . 

.iHin:..  ..n  ' 

—  _  I  property  of  Great  Bear  Lake  Mines,  I containing  high  grade  sections 

I.td.,  was  indicated  to  a  depth  of **  inches  carrying  values  up  to  i 
•  some  400  feet,  w'ith  highly  satisfac- 1  ””  aver- 

*t.ory  results.  One  drill  intersection  onn<.:es,  while  IJiere  arc 

A  I  I  ;  is  reported  to  h.ave  indicated  a  true  oddiiion  scimething  over  aO  inciies 

VtnnKC  I'vicith  nr  11  feel  of  ore  in  njoJof  oro  that  will  run  some  Kid  ounces 

lllJIlJ  OlULIVO  Urade  silver  throughout.  Samples  Pf''  «ou  sugges  mg  an  average  over 


Gold  Stocks 


I  of  ore  shipped  out  for  test  purposes 


the  six  foet  of  150  ounces. 
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!  vielded  exceptionally  high  assavsi  On  the  Elite,  propert.v.  wliich  is, 
I  iioth  of  silver  and  pitchblende.  ‘  located  about  ti  mile  away  from  the, 

[  _  (uniiel  operation  seven  veins  liave  , 

'  rv  I  heeii  discovered,  occurring  some  25, 

!  Great  Bear  Developments  feet  apart,  with  average  widths  of  2; 

[  HrtHah  I  Jtice  nUrrsw^M-v! 4  feet,  of  high  grade  material  run-  ' 

I  ITOttar^L.aKe  Uiscovery  3  ounces  to  the  ton 

i  Great  Re.arDevelo'pment  To.  I.td  '.'r  .il"  ' 

i4tii.  niosi  work,  unn  in  a  trench  .tt 

.which  holds  hr,  claims  eomprislne  i  .u)  f,.ci  depili  widened  to  4  feet,  vvhilo  ' 
•  .some  3,d(>0  acres,  in  five  groups,  iniat  ihe  boltont  loaf  silver  was  found.  I 
hho  Great,  Bear  I>ake  field,  recently  jThc  section  will  hc  explored  thor- j 
i  «...  V  ,  .  (uiglilv  this  year  and  a  shaft  will  he  I 

'extended  it.s  holdings  bv  acquiring  ,  _ i 

■  '  Slink  as  soon  a.s  additional  power 

I  the  discovery  pfiOperty  at  Hoftah  ' pgujpujenf  arrives.  The  company  Is  j 
i  Lake,  ahoul  K>n  miles  south  ofram-jwell  financed  for  this  year's  work.  | 
[cron  Bay.  On  the  Hotlah  l.ake' having  spent  so  far  some  Sfh.OOO.  j 
property  liigh  grade  pitchblende  total  of  $2(»0,(i0(i  treasury  | 

[has  been  uncovered  at  three  points ! | 

1  along  the  break  within  the  prop-!  Sinking  of  a  win/e  to  (lie  second  i 
jort.v  ,  with  some  silver  and  go’, (J.  j  level  will  start  shortly  and  the  main  ; 

Four  of  the  group  of  claims  in  | vein  should  be  eutered  on  the  second  I 
the  Great  Bear  Lake  are, a  proper  level  by  .lime.  | 

are  known  as  the  Bud.  Porter,  Fax  The  company  is  capitalized  at  | 
and  Pon,  forming  one  composite  4.000,000  shares  of  no  par  value  of 
group  of  41  claims,  located  Immedi-  w  hich  3,000,000  shares  are  outstand-  ( 
ately  northeast  of  the  east  end  of  ing.  Of  the  latter  1,000,000  shares  I 
the  property  of  the  Uonsolldotcd  are  pooled.  The  properly  consist.?  of 
Mining  and  Smelting  Co.,  while  the  42  claims.  | 


X  HE  property  is  located  at  Falconbridge,  Ontario,  about  ten 
miles  from  Sudbury.  It  was  acquired  by  Ventures  Limited, 
a‘  Canadian  Corporation,  late  in  1928.  No  underground  work 
existed  at  the  time  of  acquisition  but  nevertheless  Falconbridge 
was  equipped,  developed  and  brought  into  production  as  an 
integrated  unit  for  nickel  production  and  marketing  early  in  1 930. 
Development  was  taken  to  1,000  feet  in  depth  and  almost  three 
miles  of  lateral  work,  with  three  and  a  half  miles  of  diamond 
drilling,  was  accomplished  by  mid- 1933.  Within  this  period 
over  half  a  million  short  tons  of  ore  were  hoisted  and  in  addition 
about  three  hundred  thousand  tons  of  broken  ore  were 
accumulated  in  the  slopes. 

As  of  June  30th.,  1933,  the  capital  invested  in  the 
fixed  assets  of  our  business  amounted  to  slightly 
over  five  and  a  half  million  dollars.  Dividends 
were  initiated  in  1933  and  have  totalled  $810,364 
to  date,  or  25c.  per  share  issued.  Current  assets  as 
of  September  30th.,  1933  were  $2,151,274.66  against 
current  liabilities  of  $224,873,45, 


FALCONBRIDGE  NICKEL  NINES  LIMITED 


100  Adelaide  St.  West 


Toronto,  Ont. 
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HOLDING  COMPANIES 


n 


Metal  Prices,  1929-1933 


Bobjo  Mines  Has  ^ 
Large  Holdings 
In  Gold,  Silver  Coppar 


Metal 

Antimony  (ord.) . 
Araenie,  white  . 
Cobalt. . 


Two  Developing;  Gold  Proper- 
ties  Controlled  Through  Jj'ekH 

Manitoba  &  Eastern  si*er 


Market  Unit 

1629 

1930 

1931 

1932 

1933 

I 

6 

$ 

i 

$ 

.  New  York. .  Pound. . . 

0.08966 

0.07667 

0  06720 

0  0.6692 

0.06628 

New  York.  .PounA. . 

0.04 

0.94 

0.045 

0  04 

0  04 

.  .New  York.  .Pound.. , 

2.62 

2.60 

2.60 

2  60 

2  so 

,  New  York.  .Pound.. . 

2.10 

2.00 

1 .76 

I  ,36 

1  35 

-New  York.  .Pound.. . 

0.18107 

0.12982 

0.08116 

0.665.6 

0.070?l 

.-Montreal.  ..Pound... 

0.19978 

0.1498 

0.10006 

0  07616 

0.08684 

-London . . .  .Long  ton 

84.921 

61.628 

42.098 

3.6  962 

36.359 

-Now  York.  .Pound.. . 

0.06833 

0.04243 

0.04243 

0  0SI80 

0  0.3869 

.-Montreal.  ..Pound.. . 

0.06678 

0.06496 

0.04168 

0  03511 

0  03705 

-London .  . .  .l4>ng  ton 

23.246 

18  077 

12.968 

II  913 

11,670 

.  New  York.  .Pound... 

0.86 

0.36 

0.35 

0.3.6 

0.3.5 

.  .New  York.  .Fine  0*.. 

67.665 

46.3.68 

3,5. 66.5 

10.101 

7  630 

.  New  York.  .Fine  0*.. 

0.6299S 

0.38164 

0.287 

0.2TR92 

0.3472', 

,  New  York.  .Pound... 

0.46166 

0  81694 

0  24467 

0  22017 

0  39110 

-St.  Loui.* . . .  Pound. . . 

0  061612 

0.04666 

0  0364 

0  02876 

0  0402'' 

-Montreal  .  .Pound.  . 

0.0687 

0  05084 

0  03961 

0  03724 

0  04488 

-London  .  .  Long  ton 

24  793 

16.670 

12.216 

13  545 

1 5  666 

llh|« ja  t  t  t  A  DT  r  iw-  -St.  Louifi ..  .Pound.. .  o  OSloiZ  0.04666  0.0364  0  028»6  0  04''- 

llN  VE.dllVlJ:.l>l  Is  VAL.UAOl.t.  Zine  . -Montreal  .  .Pound.  .  O.06S7  0  05084  0  03061  0  03724  0  04488 

_ _  -London .  .  Long  ton  24  703  16.670  12.21.5  13  545  15  666 

..  ,  .  .  .  Note. — .All  prlees  in  dollar*  per  unit  exceptlong  T,ondon  eopper,  lead  and  alnr  prices  which  are 

•  r  Ormetl  in  tne  ran  or  in.;#  to  oe-  quoted  in  pounds  sterling  per  long  ton,  and  the  1 982  and  1933  prices  tor  platinum  which  is  quoted  in 

velop  a  property  In  the  Woman  LaJte  pound*  sterling  per  fire  ounce. 

district  of  Patricia.  Bobjo  Mines.  -  I  _  ,  ~  ~  r~  ~  ~~  ~  i 

S“’o«nrwc,^‘“d?sJMm“r“  High  Price  for  Gold  Adds  Greatly 

holdings  consists  of  several  Impor-  To  the  National  Wealth  of  Canada! 

lant  properties  while  only  recently  - - - 

another  company  was  added  to  the  (Continued  from  Page  17.4 

already  long  list  of  holdings  through  achievement  of  the  conference.  Thereby  leading  silver-holding  countries 
an  option  agreement  on  a  silver-  agreed  to  limit  annual  sales  for  a  period  of  four  years,  while  leading  pro¬ 
lead  property  in  British  Columbia. j  ducing  countries  undertook  to  absorb  a  large  proportion  of  their  own 
The  mining  enterprises  In  which ;  silver  output.  Third.  The  United  States  government  undertook  to  purchase 
Bobjo  Mines  has  an  interest  includciall  the  new  silver  production  of  that  country  at  a  price  of  cents, 
the  following:  |  comparing  with  a  current  world  price  of  approximate! .v  45  cents  per  ounce. 

509.375  shares  of  God's  I.ake  Gold ,  Fifth,  the  Dies  Silver  Agricultural  Rill  recently  was  passed  the  Lower 
Mines.  i  House  of  Congress  by  a  large  majoritj’.  If  it  is  ratified  by  the  Senate 

100,000  shares  of  San  Antonio  land  duly  signed  by  the  president,  provnsion  is  made  wereby  silver  will  be 
Gold  Mines.  I  accepted  by  the  United  States  government  In  pa.vmont  of  agricultural 

Controlling  interest  in  .M.anitoba:  products  sold  outside  the  country,  silver  to  be  computed  In  such  trans¬ 
it  Eastern  Mines,  which  in  turn | actions  at  not  less  than  10  cents  per  ounce  above  the  world  price  and  not 
controls  Halcrow-Swayze  Mines  and  i  more  than  25  cents.  Such  stops  as  have  been  taken  by  the  United  States 
the  Tcmagami  Mine.  government  are  hailed  as  Inflationary  measures  and  are  not  viewed  with 

Atlin  Ruffner  .Mines  l.iuiitcd  favor  by  the  conservatives  in  finance. 

8  claims  in  Woman's  Lake  area.  ¥  »  # 

22  claims  in  l.ittle  l.ong  Lac  While  the  agreement  reached  at  the  London  Silver  Conference  regard- 
field.  ing  sales  and  purchases  of  silver  by  the  leading  Interested  countries,  has 

15  claims  in  Great  Bear  f<ake>onstructivc  implications,  far  more  significant  in  the  long  run  is  the  clause 
field.  ixvhich  provided  that  there  should  be  no  further  debasement  of  silver  coins 

Interest  in  East  Roiiyn  Mines.  I  There  i.«  ;i  positive  side  to  this  issue,  however,  that  might  well  be  given 
Interest  in  Great  Slave  .Mining  & ;  consideraiion  and  it  is  this.  Those  countries  that  have  debased  the  silver 
Exploration  Co.  ;  coins  might,  it  is  suggested,  call  these  in  and  Issue  in  their  place  coins  of 

Stock  in  Noranda.  Waitc-Acker-i  former  fiiienes.s.  .At  the  same  time  any  coin  held  in  reserve  might  be 
m.an  and  Eric  Gas.  1  melted  down  and  coin  of  former  fineness  reinstated  in  their  place.  Au 

Cash  in  treasury,  ?152,680.  'action  of  this  kind,  if  taken  generally,  would  in  short  order  remove  an 

T>uriug  recent  weeks  the  value  of  enormou.s  amount  tif  silver  from  the  market  that  came  there,  because  of 
the  equity  in  God’s  Lake  Gold  Mines  i  debasement  (which  wa.s  in  actuality  an  inflationary  movement);  it  would 
lias  increased  materially,  reflecting 'do  more  than  any  other  one  thine  to  re-establish  the  price  of  the  metal 
extraordinary  developments  that  land  therefore  raise  eoinmodity  prices.  Incidentallv,  the  sihor  and  ba.se 
have  taken  place  at  the  big  Mani- ' metal-silver  minin.g  industries  throughout  the  world  would  enjoy  pros- 
toba  property.  In  the  mineralized  pcrily  and  serve  to  reduce  the  army  of  unemplo.ied,  particuUirlv  in  North 

break  that  extends  for  miles  and  South  America. 

within  the  5.400  acre  property  two'  v  ¥  v  ¥ 

important  developments  have  been  It  appears  that  any  discussion  on  the  silver  question  has  been  promised 
established,  and  enrichments  have  by  the  conservative  side  as  involving  the  question  whether  or  not  bi- 
been  indicated  by  .surface  work  in  nietallisin  is  to  be  reintroduced.  The  records  indicate,  however,  that  many 
Ollier  sections  giving  promise  of | outstanding  economists  and  business  men.  who  have  expressed  their  views 
further  developments.  Drilling  do  not  advocate  bi-metallism  but  symmetallism  or  the  elevation  of  silver  . 

crews  are  engaged  extending  ore  as  a  subsidiary  to  gold,  both  in  coin  and  as  reserves.  The  United  States 

dimensions  and  proving  new  ground. i  government  and  the  governments  of  other  leading  countries  have  taken 
San  Antonio  Gold  Mines,  the  first  quite  important  steps  already  to  elevate  silver,  without  involving  the  idea 


International  Mining  Corporation 

•  INVESTIGATION.  OPERATION  • 
AND  FIKAHCIHG  of  mines 


29  BROADWAY 
NEW  YORK,  N.Y.,  U.S.  A. 


Hudson  Bay  M.  &  S.  May  be  ' 

Able  to  Show  Higher  Earnings  The  substantially  larger  profits 

- - — —  for  1934,  If  current  prices  are  main 

Hud.son  Bay  Mining  and  Smeltingj  was  22.217.031  lbs.  copper,  -1,520.- j are  estimated  on  a  basis  c 
is  a  complex  ore  proposition  of  cop-  '  680  lbs.  zinc,  48.098  oz.s.  gold  and  same  output  as  in  1933  an 
per-rinc-.gold  and  silver,  owning  1  612.081  ozs.  siver.  This  l.s  an  in-!if,;io_  ^^|,jch  arc  understood  to  bav 
leases  on  ,i,6T9  acre.s  of  Saskatclic-  crease  over  the  production  o' 19o2.  i  pretty  close  balance 

wan  and  Manitoba.  68  miles  from  |  No  revision  of  ore  estimates  hasj 

The  I’as.  Power  i.s  supplied  from 'been  made  since  1929  when  it  w  as  ^  '  ' 

Island  Kails  on  the  Churchill  River,  estimated  at  18  million  tons.  I 

In  19:10,  when  Hudson  Hay  Mining  |  With  copper  at  9  cents  per ! 

and  Smelting  Company  found  that  iM  pound,  zinc  at  4  cents  per  pound.  II 

was  unable  t.o  complete  its  con-  silver  at  45  cents  per  ounce  and  II  i 


lately  $1,521,000,  equal  to  «OLD  IX  ni.tiiUF.  iMtuvixcK.s. 

per  share  on  the  2,500,000  Regina,  —  The  gcliJ  rmiput  jn 
iiitKf-jnrflnp'  Manitoba  and  Saska tctiew  ati  iliirimr 

Juistanaing.  January  amounted  Ir.  8.s:i2  f.iie  ...m 

substantially  larger  profits  ce.e;  in  December  9,.7rj  fine  0M(ice,« 


r  ton,  A  1  .  were  produced.  The  world  outKiii 

for  1934,  If  current  prices  are  main-  of  gold  in  .Tanuavy  totaliod  ..•.uso.O'm 
tained,  are  estimated  on  a  basis  of  fine  ounces:  in  the  preceding  ruutiUi 

the  same  output  as  in  1933  and  produe^'d  a. 

.  .  j  .  ,  I  cording  to  an  e.stimate  piibli.slied  l.v 

l-l,.-,  which  arc  understood  to  h.'tveifho  American  Bureau  of  Metal  Stuli.-.- 


striiction  financing  wiili  the  funds 
proiidcd.  the  capital  structure  was 
changed  from  2,500.000  to  3.O0O.000 
shares  to  provide  500.000  new  shares. 
At  the  same  time  authority  was  se¬ 
cured  to  issue  $5,000,000  in  five 
year.  6''r  convertible  debentures. 


- .  .  .  ,  _ ,  L.  :  ,  .  •  .  ...  ’ ;  - '  "7.  - -  xcai  .  '  c  convei  iiuie  ueoennire; 

mine  in  Manitoba  to  pay  dividends,  of  bi-metallism.  The  mam  feature  of  bi-nictallism  is  a  fixed  value  ratio,  -p.,,,  onmmnn  clock  wac  recerv 

produced  $6.57.470  in  the  first  full  while  symmetalism  incorporates  the  idea  of  a  quantity  ratio  between  the  purpose  of  convertin 

vear  of  operation.  An  enlarged  pro-,  (wo  metals  for  use  as  reserves  for  currency,  although  the  quantity  ratio  ,v,pj.p  (iohentures 


gmn' of  underground  developnmnt 'may  vary,  according  to  some  silver  advo.uio.s.  f^p'^oSnTwere  that  stockholders 

and  mill  in  '  v  ¥  %•  41  I  pj,  record  .Tune  7th.  1930.  were  oil'er- 

present.  Millmg  capacity  win  oe  m-  'Those  who  view  with  coolnes.s  any  increase  in  the  use  of  silver  have  i  f,d  the  right  to  subscribe  for  the 
creased  from  150  tons  to  300  tons  stressed  the  argument  that  if  the  intrinsic  value  of  gold  remains  greater  j  convertible  debentures  at  sioo,  lu 
daily.  As  a  result  of  opening  up  ii,an  (jj^t  of  silver,  gold  would  be  hoarded  and  disappear  from  circulation.  |  ti,e  ratio  of  $100  principal  amount 
of  the  now  high  grade  No.  26  ore  answer  to  this  is  that  gold  has  disappeared  or  is  disnppcaring  rapidly  j  (,f  debentures  for  each  5(i  shares 
tmdy.  ore  .reserves  have  been  rapid-  from  circulation,  as  if  is  needed  tirgently  for  storage  as  reserves.  Hence,  held.  The  debentures  were  dated 
ly  increased  during  the  past  fewjas  coin  silver  has  the  field  to  itself.  If  the  price  of  silver  moved  up  mine  |  ,r„iy  ]-,,n  1930,  and  were  to  be  pay- 
weeks.  N’osts  would  move  up  also,  but  siher  would  advance  as  a  commodity,  and  1  able  ,Uilv  lotli,  1935.  The  bomis 

Bohio’s  dominating  interest  in' appreciate  much  more,  because  the  .supply  was  being  absorbed  in  large  j  were  ('onvertibie  on  the  following 
Manitoba  &  Eastern  Mines,  through  rjuantities  into  the  monetary  system.  The  benefits  to  silver  produeer.s  j  basis:  One  share  of  stock  for  each 
its  option  on  2,b00.000  shares,  gives  would  therefore  be  very  pronounred.  Not  only  would  the  silver  minc.s  |  pi  inripal  amount  from  .luU- 
it  two  properties  of  great  irotential  fed  (he  impetus,  but  all  the  great  base  metal  enterprises  whieh  produce!  (q-q  T  jniv  U5ih.  193;'.:  one 

merit.  Development  underground  at  silver  as  a  by-product.  Take  Consolidated  Mining  &.  Smelting  Co.,  foi'ishare  of  stock  for  Tch  312.50  in 
■Halcrow-Swa;vze.  coupled  with  ex-  instance.  In  normal  times  that  company  produces  between  6.900,000  and  '  principal  Tmouni  from  lul.v-  I5ili. 
tensive  diamond  drilling  indicates '  7, pnn, 090  ounces  of  silver  per  annum.  At  tOc,  the  company's  gross  revenue  ,  .| ,p  ,„]v  lo-j.  chare 

the  near  probability  of  erection  of  a  from  this  source  would  be  $2,400,009  to  .$2,800,000.  whereas  at  69c.  revenue  '  for  eai'h  $15  principal 

mill  of  at  leact  500  tons,  the  dimen-dvould  be  $3,600,090  to  $4,200,000.  The  difference  would  be  equal  to  ?2.00  i  ,,jpppT  from  .luly  l  uh,  1931,  to 
.sions  of  ere  appearing  to  lend  the  do  $2.60  per  share  on  the  stock.  Other  base  metal  mines  would  be  affected  1  -[^13 

mine  the  aspect  of  a  large  medium ,  similarly,  in  proportion  to  their  silver  output.  ,  '  spp(Tibe’r.  1933.  it  was  sUtpd 

grade  enterprnse.  So  successful  bavcj  Many  mines  that  are  primarily  copper  producers,  contribute  large  .  jhat  the  dailv  milling  rate  was  4- 
drilling  results  been  at  the  Tema-jamounts  of  silver  as  by-products.  The  copper  market  is  going  to  be  much  iqq  .(  (qq  Jppc  jp  (ho  first  six 
garni  property  that  power  equipment '  more  profusely  supplied  in  future  than  in  the  past,  because  of  the  cnorm-  iTonths  of  1933  Indicated  production 
Tc  -mni  into  this  property  and  a  ous  and  rich  mines  developed  in  Rhodesia  and  thij  pronounced  Increase  , 

shaft  wUI  be  sunk  without  delay.  |  in  the  industry  in  Canada  in  recent  years.  It.  may  be  difficult  for  some  ■'  ~  '  . . . 

\  newcomer  to  he  added  is  the  I  of  the  huge  low-grade  enterprises  to  operate  profitably  unless  .good  price.s  ! 

\ilin  Ruffner  Mines,  located  in  are  available  for  bi-produefs.  such  as  silver.  Here  the  question  of  ab.sorh- :  - 

northern  British  Columbia  and  will  |  ing  the  army  of  unemployed  comes  up. 

be  financed  by  Bobjo  Mines.  Thcj - - - 

Holds  Large  Interest 
Ih  Casey  Summit  Gold  Mines 

two  veins,  which  are  said  to  bo  - - — 

traceable  for  5,99f>  feet,  by  a  num-i  Formed  in  the  latter  part  of  1906, -an  agreement  with  Maple  Leaf 
her  of  tunnels  and  a  shaft.  It  is  Coniagas  Mines,  Limited,  is  pursuing  Mines,  Limited,  whereby  .joint  par- 
csiimatcd  that  there  arc  104.900  tons ,  j(s  active  search  for  a  new  mine,  ticipation  in  the  financing  of  Casey  | 

of  ore  blocked  out  on  the  property.  An  early  producer  in  the  days  of  Summit  Gold  Mines  to  the  produc-  . 

averaging  .49  ounces  gold.  24.4  .Cobalt,  the  company  in  recent  years  lion  stage  would  be  carried  out.  The  | 

ounces  silver.  5.3  per  cent,  lead  has  been  participating  with  other  50-ton  mill  on  the  latter  property  i.s  ; 

,'ind  4.1  per  cent  zinc.  A  small  i  companies  in  the  financing  of  sev-  rapidly  nearing  completion  and  it  is' 

.amount  .of  ore  w’as  shipped  by  form- ^ era!  promising  properties,  which  in-  'expected  that  milling  operations  will 
er  operators.  i elude  (5od  s  T,akc,  Case.v  Summit  tind  ;bc  commenced  in  >fay.  j 

Bobjo  Mines  is  capitalized  at  5,-  a  recent  option  on  the  Patricia  1  It  was  announced  recently  tliai 
900.000  shares  $1  par  from  which  j  Birch  Igike  Mines.  \\’ith  a  field  staff  |i'oniagas  had  ci;ercised  an  option  on  ! 

approximately  3.1  19,505  shares  are  constantly  on  the  lookout  for  gold  12  lOO.ono  shares  of  Patricia  Birch 

issued.  I  properties  of  ment,  Coniagas  Mines.  !  Bake  .Mines.  Limited,  and  plans  to' 

Officials  and  directors,  R,  .1.  .Tow-  has  tested  a  large  number  of  p,-o- i  proceed  with  an  exploration  pro-: 

sey,  president:  F.  D.  Reid,  vicc-pre-  pertics  in  various  cenions  of  On-|grani  at  an  early  date.  This  will  ; 

sident:  M  Crabtree,  scc.-trcas;.  L.  lario.  Manitoba  and  Quebec  on  itsiinclude  diamond  drilling  and  siir- j 
K.  I’lctchcr.  Thos.  Rea.  !own  account.  fare  work.  The  main  vein  on  the 

_  At  the  present  time  mining  nicu  '  Birch  I.ake  property  is  said  to  be' 

M.BFtiTA  «rOi.D  iMtoniTTiox.  are  remarking  at  ihe  particular  in-|Provcn  for  a  len,glh'or  1000  feet  i 
r,Trt,?’?ronT.rt97\'IpTo^  'crest  that  Coniagas  i.s  dircct.ng  1  When  God’s  I,a'kc  Gold  Minc.s  was  , 

lift  v»ar  nni'->'intrd  tn  sn.tAt^ns  or  ' 'cwards  the  Patricia  district.  LatOiformed,  fonhngas  in  conjunction 
g  7.7c-;  of  th.Ti  r.f  th<-.  v.  hoio  Dr.mlninn.  last  year  the  comiiany  entered  into  with  Bobjo  Mines  held  an  85';C  in  ! 

"  ...  _  I  (crest  in  the  property.  During  the. 


gold  at  $35  per  ounce,  Hudson  Bay! 
Mining  .t  Smelting  Co.,  I.td.,  it  i.sj 
estimated  can  show  profits  of  $2.- 
S90.009  per  annum,  or  close  to  $l  15' 
per  share. 

The  1933  record  was  not  nearly 
so  good  as  this,  as  only  lafo  in  the| 
year  were  the  benefits  of  advanced  [ 
prices  for  gold  and  silver  felt.  The! 
average  for  copper  and  zinc  were ' 
higher  than  in  1932,  and  indicated 
profits  for  1933  are  expected  io  be 


MacLEOD  GOCKSHUTT 

Bought  —  Sold  —  Quoted 

KIRKHAM,  SCANLON  &  CO. 

LDIITED 

L\Ti;STOT,\T  SECUKITIE.S 

3(h.>  BAY  ST.  WAverley  3011  lOKBMO 


L.  J.  R.  ROWLANDS  &  CO.,  LTD. 

320  BAY  STREET 
TORONTO.  CAN. 

SPET  l\T.IZLVr.  IN 

MINING  AND  INDUSTRIAL  SECURITIES 

Mail  coupon  for 

DAILY  MARKET  LETTER  AND  MONTHLY  PUBUCATION 


Preliminary  Announcement 

• 

A  PUBLIC  OFFERING 
LIMITED  TO 
300,000  SHARES 

of 

LONG  LAC  ADAIR 

LIMITED 

(.Vc  Pcnonal  Ltabtfy 

Properties 

4irou|)  >0,  1:  11  claims  adjoining  Big  Long  Lac  .Mining  Co.  l-td„ 
in  ibc  l  ong  Lac  mining  area.  Group  No.  2  located  in  the  fema- 
gami  1  o rest  IR'sene  in  Iho  immediate  licinily  of  the  Manitoba 
and  Eastern  properlies  now  heing  iR'i eloped  b.v  Bobjo  Mines 
l.iuiitiMl. 

Will  Shortly  Be  Announced 

LONG  LAC  ADAIR  LTD. 


Uea4l  Office 
907  Keford  Bldg., 
Toronto,  Ont. 


$T.  J.  ADAIll, 
President, 
Halleybury,  OnU 


.■vTil!'M''iill!iriillil«!ni!lllliaiwiB!lil'BlllliWliaiiaillll  V'llBin^ 


H  J  past  .lear,  Coniagas  disposed  of  its' 
_  I  interest  in  God  s  [.ake,  receiving  \ 
I  e-  , c.'isl)  .md  an  undisclosed  number  of  i 
I  iijt'barcs.  i 

!  i| ;  Th(’  original  property  situated  in  ' 

1  u  '  1*19  Bobalt  dirstrict,  which  produced: 

..  prior  to  192  4,  was  .sold  last  year.  I 
j  i|  ^  The,  company  is  capitalized  at  SijO.-  ; 
j  jji[000  shares.  $5  par,  of  which  771,320 
ifejwore  issued  at  last  report.  A.  L.  i 
:  ■  Bishop,  is  president  of  the  company  : 
I  |ji  with  other  officials  as  follow.s:  Alex  i 
j  ^^Ixmgwell,  vice-president:  M’.  (i.  Wat- 
I  SiKon;  C.  S.  Kennedy;  F.  D,  Reid,  gen-  i 
li  eral  manager,  dircctor.s;  B.  L.  Peek,  i 
sec.-(reas.  ’  I 

I  — - - - __  I 

||  Gold  Mining  and  | 

*  National  Revival 

S  'Continued  from  Page  17.)  , 

■  I  be  constructed  to  the  mine.?  in  addi- , 
dj  tion  to  the  tran.smission  line. 

%  *  ¥  ¥  ¥  ' 
N  Revival  in  Industrial  activity  13 ' 
Ip  also  being  reflected  in  increased  pro-  I 
^  ductioD  by  the  nickel-copper  mine;,  i 
f  at  Sudbury.  The  amount  of  ore 

■  smelted  by  these  mines  in  19:13  vasi 
M  1,523,814  tons,  as  compared  with  7.93,-  i 
1  552  tons  in  1932.  MdUe  exported 
p  from  Ontario  lo  Foreign  planl.s  was' 
J  greater  by  more  than  100  per  cent..  1 
£  while  the  material  treated  at  Port  j 

■  Colborne  refinery  increased  from  6.- ' 
^  651  to  42,209  tons.  The  output  01  1 
ik  copper  by  the  mines  at,  Sudbury  last 

■  year  was  the  largest  in  the  history  ‘ 

p  of  the  province.  1 

t  The  outlook  for  mining  in  Ontario  ' 

■  was  never  so  bright  and  the  grounds  { 
a  for  financial  confidence  were  never  j 
^  more  secure.  The  position  of  our  j 
!l  gold  mining  industry  was  assured  | 
p  under  the  standard  value  of  gold  at ' 
g  $20.67  an  ounce;  it  is  surer  with  gold 

J  (  at  $35,  and  some  look  for  a  .still 
ijllP  higher  price  for  the  precious  metal,  j 


Lebel  Oro 

MINES  LIMITED 


A  progress  report  covering  the 
Company’s  development  oper¬ 
ations  on  the  Long  Lake  and 
East  Kirkland  Lake  properties 
has  been  prepared.  Copies  of 
this  report  to  shareholders  may 
be  obtained  from  the  Compahy’s 
offices. 


703  Northern  Ontario  Building 
TORONTO 
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Abitibi . . 

Do.,  prrf . 

AIfnew  Furpass . 

Do.,  prpf.  .  . 

Alberta  Grain . 

Do.,  prof . 

Arnalifamated  Electric . 

Do.,  pref . 

Aabeatoa  C’orp . 

Do.,  prof . 

Associated  Can n era . 

^talnt^e  Sugar . 

Do.,  pref . . 

Barcelona . 

Hathurst  Paper . 

Bawlf  Grain,  pref . 

Beatty  Bros . 

Do.,  pref . 

TIell  Telephone . 

Blue  Ribbon . 

Do.,  pref . 

Brantford  Cord.,  pref . 

Brazilian  . 

Brewers*  Distillers . 

B.(\  Parkers . 

T>o.,  pref . 

B.(\  Power  "A" . 

Do.,  '  B” . 

Bruck  Silk. . 

Building  Prod.,  Claes  '*A”. . 

Burt,  K.  N' . 

Calgary  F’ower . 

f.’an.  Bakeries  “A" . 

Do.,  pref . 

Can.  Bread,  new . 

Do.,  *'A”  pref . 

Do.,  “B”  pref . 

(‘an.  Oment . 

Do.,  pref  . 

( *an.  Foundries  &  Forg.  "A*’ 

Do.,  “B” . 

(’in.  Nor.  Power . 

Can.  S.S.  Pines . 

Do.,  prof . . . . . 

('an.  AVire  &  Cable  “A".  .  .  , 

Do..  TV . 

(  an.  Bronze . 

Do.,  pref . 

( 'an.  Canners . . 

Do.,  Ist  pref . 

Do.,  2nd  pref . . 

Can.  Car  &  Foundry. ...... 

Do.,^  pref . . . 

Can.  Cetancse . . . . 

Do.,  pref . . . 

('an.  C'onverters . 

<  'an.  Cottons . 

Do.,  pref . 

Can.  Dredge  &  Dork . 

Do.,  pref  . 

( 'an.  Fairbanks,  pref . . 

( 'an.  Gen.  Klorlric . 

Do.,  pref . 

(  an.  Hydro  Eiec.,  nref . 

Can.  Ind.  Alcohol  'W* . 

Do..  “B” . : . 

(  an.  Iron  Foundries . 

Do.,  pref . 

Can.  l.nromotive  . 

Can.  Oil  Co . 

Do.,  pref  . 

('an.  Par.  RIy . 

( 'an.  AVineries  .  ,  . . 

( 'ockshutt  Plow  . . 

(  onduite . . . .  , 

Do.,  pref 

( Bakeries  . 

( 'ons.  Indu'itrics  .  . 

( 'ons.  Min.  *  Smelt  . 

( ‘onsurpers  (ias  .  . 

('os.  Imperial  Mills  . 

Do.,  pref . 

'  rows  Nest  Coal . 

1  dominion  Bridge  . 

1  )om.  Coal,  pref .  ^ . 

Dom.  (Bass . 

Do.,  pref  . 

I  >om.  Park  . 

Horn.  Rubber,  oref  .  .  .  . 
Dom.  Steel  &  Coal  TV  ,  .  . 
I  )oni.  Stores 

Dom.  Textile  . 

I  >o..  prof 

I  >onna<'ona  Paper  . 

Dry<len  Paper . 

Past  Kootenay,  <*om . 

I. astern  Dairies . . 

I'astern  Steel  Prod . 

I  )o.,  pref  . 

I  Eastern  Theatres,  pref 
I  asy  Wasliing  Machine  . 

Pnarrel  &  Heat.  Prod . 

I'amous  Players . 

I  >0..  V’ot.  Trust  .  . . 

l  anny  Farmer  Shops  . 

T)o..  pref  . 

ro»*d  (  '«»..  Class  “A" . 

1  oundation  Co.  of  (-an . 

Fraser  Companies  ... 
Frontenac  Brew.,  pref  .  . . . 

l>o.,  <*om . 

Frost  Steel  &  AVire  .  . 

Do  .  pref .  . 

Gen.  SttH'l  AA’ares  . 

Do  .  pref  . 

Goodxear  Tire,  pref . 

Great  AA  ost  Sad<lle*y 

I»o..  pref  . 

•  Jiird,  (  harlc"*  .  .  .  . .  . 

I  )o.,  p»‘ef  . 

(i.P'un*  . 

Ham.  Bridge  . 

I  )o  .  |)rf  f  .  .  . .  . 

1  (am.  (  «>tton,  pref . 

ilam.  Cniled  Theatres . 

I  )u.,  prof  ... 

Hayes  \\  heels 
l)«i  .  pref 

Hinde*  1  )aueh  Paper . 

Holt  Renfrew  Co  .  .  .  .  . 

Do.,  pref  .... 

Hunt'»  Candies  "A  ■ 

Do..  ■  IV 

(nternational  ('oal 
I  tiler.  ( 'oal.  pref 
ln(<T.  Milling.  Ist  pref 
Do..  A”  pref 
Inter.  Ilvdro  Fleelrie  '  \  " 
H.ler.  Niekel  . 

Do.,  pref 
Inter.  T'aper,  pref 
ItTer.  iVtwer 
I  bi..  pref 

Inter.  IJtilitie.s  ‘ '  A'V 
Do.  B' 

lamaiea  Pub.  Service 

I>o..  pref.  .  . . . 

Kelvinator . 

I  )o.,  pref  . . 

I  .ake  of  AVoods  . 

Do.,  pref  . 

Fake  Sup.  ('orp 

l.auraSeeord  . 

I  indaay,  C.  VA' . 

I  )o..  pref . . . . 

I  oblaw  “.A" . . 

Do..  ■•B” . 

I  oew8  Theatres . 

I.)n..pref . 

Maple  I  eaf 
Do.,  pref 

Massey  Harris . 

Mitchell  (’o.,  J.  S . 

Do.,  pref 

Monarch  Knitting . 

Do.,  pref  . 

Montreal  ('ottons . 

Do.,  pref 

Montreal  L.  FT.  *  Power 
Do.,  Debentures 
Montreal  I.oan 
Montreal  Telegraph  . 

Montreal  Tram  ways . 

.Moore  Corp  . 

Do.,  'A”  pref  . 

Do.,  “R”  pref . 

Mtiirheads  Corp . 

Do.,  pref . 

McColl  Frontenac . 

McKinnon  Steel  . 

Do.,  prof  . 

National  Breweries . 

Do.,  pref . 

Nat.  Steel  Car 

Niagara  AA'ire . .  . 

l>o.,  pref  . .  , 

Nat.  Sewer  Pipe  “  A’’ . 

Ogilvie  Flour . 

T)o.,  pref 

Dnt,  Equitable . 

(')nt.  Steel  Prod  . . 

Orange  Cniah 

Do.,  pref.  ‘ '.A*' . .  . . 

Do.,  ‘  B  ’ . 

( Btawa  L.  Tl.  *  Pwr 

Do  ,  pref . 

t  Ktawa  Traction . 

I'age  Horsey  Tubes . 

Do.,  pref . 

Penmans  l  imited  ...  . 

i>o.,  pref . 

Photo  Engravers  . 

Porto  Rico  Rly.,  pref 

F'ower  ( 'orp . 

Pressed  Metals  .  . 

Quebec  T*ower  ...... 

Riverside  Silk  ‘  ’.A” . 

Do..  "B”.  .  ^ . 

Russell  Motor  Co . 

Do.,  pref  . .  . 

Shaw.  AVntor  *  Pwr . 

Sher.  AAilliams 

Do.,  pref  . . 

Simon  &  Sons . 

Do.,  pref . 

.Simpson  *‘A’'  stock . 

Do.,  "B" 

Do.,  pref. 


•  — Week  endin"  April  .‘I,  H 
Prev.  High  l.ow  Cloic«-  ; 


Pri,..  vat 

jilf'!  (  J.ange  lligli  I  f 


091  2{Fj 
7  **«' ; 

19^  20 


in».i  13^ 

19%  20 


HniF.  170 
180  180 


10*4  15 


33%  33^4  33  ^ 


iS'j  18'3  18' 

200%  20r,  202 

128  130W  130 


13'i  13% 

r/F-  17 


2 1  i  «  2 1  % 

18%  18.  i 


Do,,  prof.  . 

Southern  Can.  Pwr 

66 

.  15 

H'.: 

1 1 ' ; 

1  t% 

:tV5 

70 

%  1  •  >  % 

3. 

]  ) 

Standard  Chemical 

Stand.  Steel  &  Con*t  . 

....  8% 

R%. 

8 

6% 

8 

54  16 

'  -i  11  % 

L>o*,  pref . 

Stael  of  Canada  . 

36 

36‘  •. 

35 '  '2 

36  ^  ^ 

Hbl 

35 

2S 

3H 

3  i  % 

37 

37 

290 

1  as  , 

ai 

sterling  Coal  . 

1 

2 

2 

2 

,30 

•:  1  3 

2 

St.  Lawrence  Corp . 

....  2'i 

iJ*.* 

2 

J 

1020 

r  3(;; 

1 ' 

Do..  “A” . 

6%. 

r,'j 

280 

—  'll  8 

St,  Law.  Flour  Mills . 

34', 

34 

34 

at 

45 

—  }i  38 

.as 

Do.,  pref  . 

•St.  Law.  Paper,  pref . 

....  101 
....  18 

1  <% 

lO'i 

16% 

.345 

101 

06 

12 

I  ‘o..  pref . 

'riii‘ke(t«<  'I'obacco,  pref 
I  ^  Twi’i  Cit- 

Cnton  Natural  (ias 
Mail  BiK(Mii(s 
--  Do.,  pref 

Waba.’fjo  ('olions 
Current  Walker  (Mlram  (I.  *  W 
iv.  Rate  ,  Do.,  pref 

AVe.’«tern  Canada  Flour. 

‘  Do.,  pref 
j  AA  cstern  (Jrocers 
20c  I  D«>.,  pref 
7' t  AA'est .  Kootenay,  pref, 
We.8tons  I  Id.,  old 
Do.,  new  , 

Do.,  pref . 

;  Windsor  Hotel . 

Do.,  prof  . 

i  Winnipeg  Kleetrir . 

)  Do.,  pref . 

i  AA’oocis  Mfg.  Co.,  prof.  . 

7''c  Zimmerknit  Co . 

Ranks 

.  Canadienne  N’at . 

.  (  Commerce . 

Dominion . 

8%  Imperial  . 

Montreal . . 

Nova  Scotia . 

$2  00  Royal . 

8''c  Toronto . 

...  Ia>ans  and  Trusts 

. .  1  Can.  Permanent . 

. .  I  Central  Can.  Loan  ,  . . . 

I  Kcon.  Invest . 

$1 .50  j  Huron  *  Erie 

Do.,  20  p.c.  paid  ... 
$1  00  ■  I  and.  Banking  &  Loan  , 

SI  .00  ;  Nat.  Trust . 

^2  00  Dnt.  Loan . 

tJ'~t,  1  Real  Estate  i.oan . 

.  i  'Poronfo  Gen.  Trust 
. .  ,  Toronto  Mortgage.  . 
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. 2!l  ..1  NEW  YORK  STOCKS 


120»',  120%  120' 


IC'j  I«% 


Mar.  27p 

Apr.  4 

1984 

1934 

\  llicd  ( 'hcM  14*8) 

148% 

151"* 

\n,c 

“Mda  Corp 

A?**** 

.52'.' 

\rD. 

Vrot  Sugar 

10% 

12'* 

\m. 

Can 

97 

101 

\m. 

(•ar  vV-  r 

27% 

28), 

.\m. 

aV  Ffir.  IViwor  . 

9% 

10 

\tn. 

Icc 

8%’ 

9’,' 

Am. 

(.  orp  . 

6% 

9 

\rti. 

1  (MMKIIoti  y  I*.  , 

32' 5 

34 

D 

rri.f 

69'  ; 

\  rn. 

Snjflting 

11% 

45 

Ffiundrios 

IIH 

22 

.\nj. 

Sugnr 

51 

54 

\m. 

To!.  .C  Tcl  .  . 

117% 

120'; 

\m. 

W  ofilon  , 

13% 

14'..; 

Provincial  and  Municipal  Bonds 


143  143  14P 
158  161(3  160 
178  179  174 
178  178  17.-, 
19654  19*^2  19.5 
270  263  260 
159%  164  161 
203F*  203  200 


145  138 

2  166  I2i 

180  138 

180  HI 
>4  203  107 

278  207  Fj 

2%'  160%'  129% 
2O0  101% 


Montreal  and  Toronto  Curb 

$1  00 

: 

-  Week  ending  April  8, 

934- 

Price 

- 1934 - 

Current 

Slock 

Prov. 

High 

Low 

Close 

Sales  Change 

High 

Low  Div.  Kate 

(  WtQn 

1  .Anglo-N'orwcg.  IF.iriing 

*3 

60c 

Associated  Brcwc  if  x 

1 1 

1  1 

10 

KH 

2,60 

ji 

13 

10 

7^f' 

Do.,  prof 

9(1 

91 

85 

*  '.  0 

Bathurst  •  B  . 

■; 

.'I'.: 

3 

3 

68 

3 '<5 

1*4 

6''c 

'  Beath  Co.,  ”A  . 

35^ 

3*ii 

3'« 

25 

--  9 

4 

30c 

j  Beauharnoi*  . 

786 

-  H 

9-li 

:  Belding-l  orticcUi . 

80 

80 

65 

Do.,  pref  . 

97 

97 

Biltmorr  Hat  . 

10 

10 

T'5 

.56e 

7' 

Do.,  prof  . 

85 

92 

15 

85 

•y . 

I»i<v%f>ll  A-  (  o  . 

.3 

2 

()0 

1  h».,  prrf  . 

28 

21* 

28 

6'  < 

11.  oil 

15 '4 

15 

14>4 

M% 

3531 

*  * 

1.5' 4 

l.S 

80e 

Int . 

Brewing  (  oro.  (  an 

S' 

9 

7*1 

84. 

8372 

-  '■t 

10', 

.5% 

1 nro: 

21 ' 

00 1  ^ 

20;  s 

21% 

2187 

‘».M  1 

15% 

**'  r 

Hrighl  Cm.  T.  (,. 

10 

10 

Int. 

no 

(  an.  Bud  Brf'^f*rir;5 . 

10% 

10 

9'  ■ 

9*1 

1940 

1.: 

11 

7r■^ 

Cnnada  Mailing 

.32 

.32 

31 

31  '4 

1773 

— 

3.1' 4 

2814 

SI  .50 

*. 

<  anana  Pavirijr 

lOr 

lOc 

1  (•»  .  pref 

4 

4 

(  an  \  i.irgar^ 

26 

26 

26(4 

120 

% 

27  >  . 

21 ' ; 

SI  60 

Can.  Fm*.  Invct 

13 

1 1 

10 

1 ! 

<6 

♦> 

F'. 

3'  , 

1  »0..  p.Tf  .  .  .  , 

82 

88 

86 

70 

87 

80 

<  ati.  Industries  ....... 

149% 

1 52 

M9% 

$3  fOb 

:.ilr 

1  >o..  prrf  . 

1327, 

132  . 

'.  an.  Int.  rril.l . 

■3  96 

1  >n..  pref 

*65 

int. 

6  anadian  l.igld  .  . 

30 

30 

20 

(  an.  Marhinerv 

♦12 

.  (  anadian  Marcom 

3 

•>  .  J, 

2I5 

Ol  f 

7' 

1  ^ 

4% 

Can.  (icn.  Invest.  Trust. 

*t 

,  Can.  Northern  Power,  pref 

100 

100 

99 

107 

100 

88% 

7^c 

Can.  Yickors 

3 

*>V(. 

2' j 

2'; 

60 

_  t  .7 

.3 

•> 

50 

Do.,  prof 

3 

O'n 

20 

6  4 

4 ' 7 

10' 

1  (  an.  ^^irp  Bound  Boxes 

14 

14 

14 

14 

25 

16F; 

13 

$1.50 

Catelli  Macaroni  Prod.  "B’ 

21, 

^‘v 

25 

X  J, 

2»:4 

2 

3)  .% 

1  Do.. 

8% 

8 'a 

$’4 

8'i 

City  Gas  &  Electric  . 

13'. 

18«4 

IS 

IS 

2S5 

% 

H'4 

$2.00 

<  ons.  Sand  &  Gravel,  prof 

•85 

('laude  Neon  .... 

60c 

60c 

fiOc 

60<‘ 

200 

80<- 

4.V 

’*'’r 

!  Com.  Alcohol 

1 

y.'ir 

43.5 

-.05 

1  .  50 

95c 

7% 

<  onsol.  Paper  Corp 

e  !.j 

*>1  J 

2»4 

■|'’5 

3^4 

1'* 

'  Consol.  Press  Ltd 

1  I 

U'  . 

7 

-C'. 

Corrugated  Paper  Bo«.  pref. 

23 

Cosgravp  Breweri** 

8'. 

8% 

7t>; 

8 

70.5 

1^' 

9^ ; 

5*x 

SI  .20 

Curtis  Reid  Aircraft,  p-r 

*25 

$4.00 

Champlain  Oil.  p»‘ef 

7** 

7% 

-1.' 

voo 

% 

!♦ 

eoc 

David  &  Krerp  "B 

**.  1., 

60 

11. 

*7  t  ^ 

Dehavitand  Aircraft 

?(... 

2'  '* 

?  ‘  ■/ 

2'  'j 

25 

'2 

Do.,  pref 

21 

30 

22 

Dishcr  Steel , 

ei,' 

2% 

Du.,  pref 

17 

28 

Dislillers-Seagvam 

17% 

18  ( 

17 

18'* 

tM80 

2tHt 

1 

7^0 

1  )om.  Engineering 

2  5 

24 

24 

24 

4*, 

1 

35 

20 

7^' 

I>on).  Motor*  .  . 

ro.- 

oOc 

50(' 

5((c 

20.‘i 

80c 

;'.0c 

Dom.  Gil  .  ... 

3\ 

3 

3 

»< 

4% 

2 

Doni.  P.  &  T.  Miib« . 

I  '-  v 

Dom.  Tar  &  Clirm  . 

4 

3"4 

4 

297. 

2 1  f 

1  >o..  prrf 

2-5 

2(1  ly 

2(( 

in 

1.5 

5 1  00 

Duffrrin  Pa\  ing . . 

•»% 

3 

.3 

3 

* 

•F 

2-  J 

S2  40 

Do.,  pref 

30 

4'» 

18 

$1  00 

East.  K<*otcn8\.  prrf  .  .  .  . 

■:>6 

Edmonton  (i'itv  Dai^'v . 

1  5 

Do.,  prof  ... 

•so 

Englj?li  Electric  "  A  ' . 

.  15 

16 

12 

Do..  'B’' . 

t» 

6 

Farmers'  Dairy,  pref . 

.  *80 

For.  Pow.  Scr  . 

n 

Goodvear  Tire,  com . 

122 

192 

120 

-to 

136 

9(» 

Ft  (to 

Honey  Dew . 

1 

n.-.o 

125 

1  50 

7  5c 

TC' 

Do.,  pref . 

7 

6'  » 

ri 

6  .. 

55 

-  1 

Humberstone  Shot . 

.  24 

24 

30 

26 

21 

.82  00 

Hydro-Electric  Sac . 

71  r 

8 

5 '  j 

j 

Imperial  (5i) .  . 

13% 

14'i 

IS'.. 

\4  '  t 

l.,305 

U', 

12's 

;.0c  . 

Imperial  Tobacce* . 

.  n% 

HT* 

11  % 

lU  . 

1637 

12', 

11 

<  ’  f 

Int  PaiPis  ...  . . 

4». 

$‘5 

3s’» 

5 

.3 

! 

Int  Pefc  . 

22',' 

22'. 

24 

14047 

!%■ 

24 

V*  t 

$1 00 1 

Intercitx  Baking . 

14 

15 

14 

•  •  1 

Langlev  Ltd . . 

3 

3  • 

1 

I  )o.,  pref . . . 

.  40 

5(» 

19 

50 

25 

. , .  1 

Mclehers  "A”  . . 

.  12'g 

12% 

12 

!2 

18.5 

M 

12 

Do.  If  . 

.  81-3 

8 

F5 

11 

8% 

Manitcibii  F’ower . 

•3', 

i 

Montreal  Exhibition . 

a  '4 

t,^ 

Montrral  Is  Power 

5 

4 

3', 

; 

McColl  Frontenac  Oil.  nref 

84 

84 

82(, 

83 

101 

1 

k;, 

V  J  % 

0''e  1 

Nat.  Grocer*,  nrrf . 

102 

102' y 

103 

91 

Norih  Star  Oil . 

.  .  I  10 

9('r 

'0 

]  f'O 

.fC 

1  )o..  prrf  ,  . 

2 

1  96 

1  9.5 

BtO 

.  5 

ei  J 

t  4n 

00 

( tptario  Silk  Knit  .  .  .  .  ... 

,  7 

7 

s 

1  »o..  pref.  . 

40 

C. 

3; 

Pattm  Mfg  .  .  . 

30 

3n 

26 

Do  ,  p^ef  . .  . 

.  90 

Oft 

7''  v  > 

10.* 

PcHisIrr*  ... 

.  •20c 

Do.,  pref  .  . 

.  *90 

Powrr  ( ’orp  ,  pret  . .  . 

a  80 

76 

1 

8(t 

■M 

Prairie  Citlc*  Oil  . 

1 

s 

1 

Fri.-o  Bro. 

2 

‘2% 

2 

'*  , 

2110 

.3 

9.'c 

1 )«».,  pref  .... 

19 

19 

19 

H* 

90 

8 

Regent  Knitting  .  . 

5 

4-% 

4*4 

1'. 

19;. 

% 

6>  £ 

2 

$1  00 

Urlianco  (Jrain 

4 

4 

T '% 

Robert  Mitcliell 

7'i; 

fi% 

*>■ 

!2* 

10% 

Rfvbrrl  Simpson,  p^cf 

93 

9fi 

> 

96 

80 

6^■ 

7’  ^ 

llobiii,*oti  i-Mi.ps 

•9 

$1  (lO 

Rogers-Maiostic  Radio 

r/ 

2.0 

7  %' 

0*2 

E.  1,.  Ruddv.  prrf 

! 

Sarnia  Hriflgc  \ 

1  ‘4 

3 

I  % 

«3  ('0 

Do.,  B” 

•1 

I 

Service  Station*  .  . 

9 

8*4 

fi  4 

8  J 

.'55 

10% 

6 

Do.,  pref 

59'., 

.5f» 

.30 

60 

.3a  1, 

80c 

So.  ("an.  Power,  pref  .  . . 

90*. V 

9(» 

88 

25 

90% 

78 

6'’i;  ■ 

HOi* 

Stand.  Pav.  Material 

3'.. 

4% 

3 

■  a 

1.3;  0 

*  K 

4 

1% 

Do.,  prrf.  . 

23 

2.'» 

17 

7% 

Supertest  I’rlroleuni 

28% 

29'' 5 

23 

21 

4  6“  5 

5' s 

29', 

1  .5  '  5* 

81  (Mt 

Do..  \  .  T. 

07* 

2S 

28 

2?^ 

125 

'* 

28 

IV 

SI  on  ■ 

Do.,  pro^  ,  . 

,  99% 

100 

.» 

!00 

99 

, ' , 

. 

Stop  ^  Shop  . 

8 

M 

8 

ft 

.  5 

H 

4'j 

TambKn  Drugstore* . 

.  %o 

Do.,  prrf  .... 

99 

ion 

98 

.  " 

Tliaver*.  pref  , . 

24 

27  •  . 

]  ! 

■'..c 

7^  0  ' 

Toronto  Elevator*  . 

.  27% 

27% 

27  2 

8.5 

4 

28 

(  1 

<l  (to 

Do.,  pref  ... 

99 

ion 

99 

ifto 

.S.5 

.  1 

ion 

891  : 

yr- 

Thrift  Stores . 

io'i 

0 

0 

•J 

ISO 

1  '  1 

11  * 

10% 

to*' 

$1  ,'.0 

I  )o..  pref  .  . 

.  23'4 

23 'i 

23 '4 

23  , 

25 

2-5 

23  ( , 

United  Fuel  . 

12 

12b 

Do,.  pTft' 

IS'  J 

r;i» 

15 

19% 

Ml 

8'o 

United  Sec  . 

30 

32 

•26 

.»  • 

United  Distil 

3' ; 

3' '4 

3  4 

^  c 

.3*11 

1.4 

3  ; 

3%’ 

''  ; 

United  \musement  ‘  A".  .  . 

8 

12'  i 

~f--  i 

I)o..  ■  If 

•;i ; 

7'  ^ 

Whittpl  (  an 

4 

1  1 

s 

Si, 

Do.,  prrf 

.  04  ;* 

60 

0.  i 

60 

5(» 

♦  5  1 

»i(( 

i 

Waterloo  Mfg 

3 

3’i 

3 

20ti 

'•  ( t 

•t 

•» 

W  alkcrvillr  llrrwer;. 

% 

8  55 

T  90 

»  :V. 

3 1  7  V3 

35 

R  S5 

•No  transaction*  tins  •. 

ear. 

1 

In*.  Interim  dividend 

/ 

$1  60  1 

h  Bcnu« 

*  . 

..  i 

.  jc  i 

$2  40  1 
$800 

1  Dividend  Declarations 

A nai  onda  Copper. .  . 

;  Atchison . 

I  .Atlantic  Ueiining  Co. 

Auburn  Motors . 

■  Baldwin  I,oco . 

O',  I  Balt.  &  Ohio . 

Barnsdall  C'Orp 

O'^c  Bethlehem  Steel . 

0%  Bordens . 

8' t  Canadian  Pacific. . . , 

2'‘t.  Celanese  ('orp . 

8'^/  Cerro  de  Pasco. ....  * 
0%  Chicago  M.  &  St.  P.. 

^  Do.,  pref . 

8%  C^hic^go  Hock  la,. . . , 
8-0  Chrysler  Motors. . . ,, 

♦  5c  Colorado  Fuel . 

7^0  Consolidated  Gas. . . . 
Cont.  Baking  A . , « . « 

Do.,  B . 

8%  Continental  Can.. ♦ 
6%  Corn  Products .  ..... 

Crucible  Steel. 

8^r  Columbia  Gaa. « 

6%  DuPont . 

...  Erie  Railroad. 

—  Do,,  pref . . 

Foundation  Co. ,,,,, 

I  Freeport  Texas . 

I  General  Electric. ... . 

I  General  Motors . 

-t  Goodrich . . 

( toodyear  Tire ...... 


Inspiration  Copper. 
Inter.  Harv.  N.J. 

26c  Inter.  Hydro-El^-c. 
7%  Int.  Paper,  pref.  new. 
Do.,  “A'*. ..... 

Do.,  C  .  . 

..  ..  Int.  Tel.  &  Tel 

Johns-Manvilic  ..., 
7^c  Kennecott  Copper. 

.60c  I  Kelvinator  . 

7%  I-ehigh  Aallcy . 

.  I  Miami  Copper  .  . 
i  Missouri  K.  and  T 

80c  1  Do.,  pref . 

,  ,  !  Miscouri  Pacific .  , 
Do.,  pref  . 

Int.  Montgomf-ry  AA'ard 
National  Biscuit . 
$1.50,  National  (.'ash  Reg. 
V.  Cpntr»l 
i  Parifir. , 

$I  60  ,  Pai'Kard  Motors 

:  Pennsylvania  R.R. 
6%  j  I’ere  ^Ta^queUc.  . 

;)  fOb  Pierce  Arrow 
TCj  I  Presseri  Stool  (.iar 

,  Radio  Keith . 

Readine 


PROVINCIAI. 

Alberta. . 

•  Do . 

British  Columbia . 

•  Do . 

•  Do . 

Manitoba . 

•  Do . . 

New  Brunswick . 

r>o . 

•  Nova  Scotia . . . 

Ontario . • . 

•  Do . 

•  Do . 

•*  Ontario  (Hydro-Electric  Power  Commission' . 

•  Do . 

Prince  Edward  Island . 

Quebec . 

Saekatebewan . 

Do . 

•  Do . J, . 

SITNICIPAI,  • 

City  of  Calgary,  AKa . 

City  of  Edmonton,  Alta . 

City  of  Hull,  Qua . 

City  of  Moncton,  N.B . 

•  City  of  Montreal,  Que . 

•  1)0 . 

Montreal  Metro.  Commission . 

City  of  Queb^,  Que  . . . 

z  City  of  Regina,  Saak . . 

City  of  Sw&atoon,  Saak . 

City  of  .shawinigan  Falls,  Que . 

a  City  of  Saint  John,  N.B . 

City  of  Sydney.  N.S . 

City  of  Three  Rivers.  Que . 

z  City  of  Toronto,  Ont  . 

City  of  Winnipeg,  Man . 

•Payable  Canada  and  New  York. 
zPayahle  Canada,  New  Vorit  and  I.ondon. 
vPayable  Canada  and  I.ondon. 


Hate 

Maturity 

Bid 

Aaked 

6% 

1  Mch. 

1947 

100  00 

102  00 

1  .fan. 

1948 

93  00 

93.00 

6% 

15  Feb. 

1947 

97  00 

100,00 

8%. 

25  Apr. 

1964 

90  00 

93  00 

4%' 

1  Oct. 

1953 

85.50 

88  nO 

1  Apr. 

1947 

99  50 

102  0) 

4Fj 

1  Apr. 

1960 

88.00 

91  01 

51  ^ 

1  Jan. 

19.52 

107  00 

109  01 

4F^ 

15  Apr. 

1961 

99.00 

101  00 

4% 

1 5  Sep. 

1952 

101 .25 

102  75 

3*  i 

1  Feb. 

1947 

110.00 

111.70 

41... 

1.1  Jan. 

1970 

103  .70 

105  00 

4% 

I  June 

1970 

98  2.. 

99  76 

4‘^r 

1  Aug. 

1957 

'  8  .70 

100  00 

4% 

1  Jan. 

1970 

105  00 

106  .70 

4F^ 

1  Oct. 

1944 

100  50 

103  00 

4% 

1  Aug. 

1968 

101  7.7 

103  00 

fi^c 

Li  Mfb. 

1952 

98.. 70 

JOl  00 

.5Fi 

1  Ort. 

1952 

95  on 

97  .70 

5% 

2  Dee. 

195'J 

90  00 

92  00 

Rate 

Maturity 

Hid 

.\ske  1 

1.>.Iune  1945 
1  June  1941 
1  bfay  1940 
15  Kcb.  1954 
1  May  1954 
I  Apr.  1971 
1  \fay  1962 
1  July  19;i8 
1  Aug.  1942 
1  May  1988 
1  May  1961 
15  Apr.  1971 
1  July  1944 
1  Nov.  1947 
1  Feb.  194S 
1  Mch.  1912 


Canadian  Active  Bond  Prices 


Republic  Iron  &  S 

20% 

21% 

iij 

St .  l-ofiis  &  S.  F. 

3% 

4(.i 

-  11, 

Shell  Union  Oil.  . 

9% 

10% 

...  ij 

Southern  Pacific 

2-5“* 

28 

-  2F» 

Southern  Railway 

30% 

32 

...  Jl,, 

Standard  Brand* 

20* 

22'(* 

-  2‘, 

Standard  Oil  of  N.J. 

44F. 

4o*4 

-  m 

Tip  Top  Tailors 
Do.,  pref 

Tookes . . 

Do.,  pref  . 

Trs\-more  f.  afeteria 


'  omnsnv  — 

Aj.ix  Oil  . 

Rel!  Telcplione  . . 

Brantford  I  ordage,  Pr^f. 

Brulorne  ....  . . 

R  power  ” \“  . 

Bruck  .^*11:  . . 

Beall  V  Bros . 

Can.  Bron/.«?  . 

r>o..  Pref . 

I  an.  1  airbanks  Morse,  Pref. 

t..  N  Power  . 

Do..  Pref . 

C  vescrnl  Creamery.  Pref.  . 
tan.  Iron  Foundries,  Pref, 

Uoi.ie  . 

Do.,  Extra . 

Do.,  Ptpf . 

Doni.  Bridj;^  . 

lilt.  Hydro.  Pref . 

hnperial  Bank  . 

I  it.  Nickel.  Pret . 

Int.  L’lililies.  I’ref . 

I  >u..  ^  50  Pref.  ....... 

Montre.il  lelesrapli  . 

Montreal  Tramways . 

Mv :(  oil  h  rontenac,  Pref. 

M  1  .  1 1  A  Power . .  .  .  . 

N.  O  Pewe.r  ...  . 

I  )o..  PreF  .  ... 

IViwrr  Corp.,  Cum.  Pref.  .  . 
Do.,  Non-Cuni.'  Pref.  , 

PmnifUis  . 

Do..  Pref . 

Premier  Gold  . 

.S.  (  .  Power,  Pref . 

.S.  C.  Power,  Com . 

Steel  of  Canada  . 

Do.,  F^ref . 

lui'kett  Tobacco,  Pref.  ... 

Unit  Securities  . 

West  Grocers,  Pref . 

(a)-~lnitial  dividend. 


(b)  (Jn  account  cl 


A  early  Die  Dat*  l>cor  I  F 

F.ati*  F’eclirei  I'jvaoij  Pa.i  P 

8  q  .Apr.  lo  Alar,  it 

•»  '  ■*  J  <t  .Api .  I  0  Mar.  J  ( 

'Oc  q  Apr.  1  >  Mar.  20 
J  '  ^  c  A  p  I ,  I  6  M  ;t  r .  5  1 

•  >0  (8c  q  .Apr.  lo  Mar.  I  I 

$  I  -Me  q  Apr.  I  6  Ma? .  1  5 

1  %•  q  Ma/  !  .-Apr.  •  f 
oOc  I  5c  q  May  I  Apr.  JO 
»'  1  %  q  May  1  Apr,  .'0 

^  I  *  •?  .'Apr.  I  0  Mar.  5  I 


>’5c 

q 

Apr 

2  5 

M.ir.  3  ( 

4  ) 

30c 

1 

q 

Apr 

16 

M,vr  3  1 

3F. 

.41 

Apr 

16 

,M,rr.  3  1 

3 

.  :>0 

F50 

s 

Apr 

30 

Apr.  1  7 

1,50 

S3 

8  5c 

<1 

Apr 

20 

M..r.  S  1 

30c 

$  1 

2  5c 

Apr 

20 

Mur,  3  1 

50c 

80c 

; 

1% 

q 

Apr 

16 

.Mar.  3  1 

3F> 

50c 

q 

M«> 

1  5 

Apr.  30 

$  1 

$2 

87  %*c 

q 

Apr 

16 

Mar.  2o 

1.75 

3 

.  50 

2  ^  ^ 

q 

.M.ix 

1 

Mar.  3  1 

5 

10 

1 

q 

Mav 

1 

.Apr,  3 

3f. 

87»:c 

q 

Max 

1 

.\pr.  20 

1  .  V  "> 

•1 )  ■%  c 

q 

.\U} 

1 

Api.  20 

8  7  %  c 

3 

.  >0 

2 

q 

Apr 

lo 

Mar.  3  1 

"4 

2  Ft 

‘1 

Api 

!  4 

Apr.  7 

4F. 

8 

1  % 

n 

Apr 

1  4 

Mai  .  3  1 

5 

*  0 

5  7c 

q 

.Apr 

50 

M.ir.  3  1 

7>c 

1 

.  50 

50c 

q 

Apr 

25 

Mar.  3  1 

$  1 

$  2 

1 

q 

Apr 

25 

•Mar.  3  1 

h 

,  Tennessee  (''opper. 

I  Texas  (iulf  Sulphur 
.  1  Texas  Oil 

. .  i  Union  Pacific , 

.  .  .  U.S.  Indusi.  Alcohol . 
,  .  •  U.S.  Rubber 
1  U.S-  Steel 
‘  Do.,  nref . 

.  Vanadium 
•  Westinghouse  .  .  . 

Woolwortb  (  0 . 

60c  ;  AA'orthington  Pump 


UNUSTED  MINES 

}  urnished  b>  Kirkham.  Scanlon  8:  Co.,  l.rd. 
Toronto 


AdHr.a«  « n.id  , .  . . 

,  Ardeen  Otild  ... 
j  .ArntfieM  (if)hl  . 

•  '  [  Arntfidd  Syndicate 

:  -Astoria  R<nj.\n . 

!  BathiirM  Mines  .  .  .  .  . 

B.  C.  Ni-Kd  . 

Beattie  Gobi  Mines . 

.  Biflgoml  Consolidated . 

...  c  ^’8  Long  I  ac  .  . . 

^  ^  t  1  Bloorn  Lake . 

Buffalo  Ankerita . 

j  Buffalo  Uouyn . . . 

Russieree  Mining . 

•  s  i.,4  ■  (  aider  Bosauet. . . 

”  j  Canada  Radium . 

(^an.  Pandora.  . . 

nn  *  Mining  . 

U(.  j  Cariboo  Coronada . . . 

-rt  I  (*<‘ntral  Swayze . 

j  Clover  Gold  Units . . 

•  ^  ( 'oehenour-Wiliang . 

•  .  >«  ( 'olumario  (old> . 

!  Continental  Kirkland . 

•  i  ( 'oupland . . 

•  ■  Crown  Reserve . 

•  •  i  Delta  t'nits  ...  .  . 

'  DorvaUSlscoe  tlnits . 

Tiunlnp  Consolidated . 

'  Eagle  Dil  ('orporation . 

!  Echo  Bay  Exploration  .  . 
i  Edgecreek  ITnits 
(*’  c  i  El  Bonanza  .... 

‘  Four  Nation* 

Galatea  Units 
(Benora  (i^ild 
Gold  Bar 
Goldside  Unit* 

Great  Rear  T  ake  Mines.  . 

'  (ireen  law  Gold 
:  GabrieUe 

(lUnnarCiold  Mines, 
j  Herbin  T.ake  Units  . 

'  Horseshoe  .Mines  .  . 

Iluronian  Mining  .  .  .  . 

^  Inter.  G<'ld  Mines  .  , 

•  ■  j  Island  l.4il:e  Mines  . 

'  Iroquois  Kirkland  . 

I  Johnson  Nipigon  Mining 

6'"*  i  Keeley  . 

.41  (»9  Kenty  Gold . 

Kirkland  Gold  Belt . 

!  T.ake  Geneva  . .  . 

I  Uamaque  Gold  Mines  . . 

*  Lamaque  (Jentaot  Units 
Little  l^one;  Lac 
Fong  1.4IC  Lagoon 

fi  'e;  Manco  Gold . 

Mac!, rod  Cockshult  Gold. 
Makwa  Champagne 

51  (Ml  Manitoba  &  Eastern  . 

SI  00  Alartin-Bird  Units  .  . 

*'  Maiachewan  Canadian. 

Mecca  Gold  Mines . 

:  Aletals  Development . 

^  Atinefinders  Limited . 

J  >f  Montague  Gold .  .  ,  .  .  . 

51  (M>  AIontgomery>Ackerman  .  .  . 

Morning  Star . . 

tOc  .  M(  (  artliy-Wehb . 

M'*(’uaigRcd  I -eke . 

N..A.M.K.  Units  . . 

Normetal  Mining . 

■  Northland  Prospectors . 

North  S^^hore  (»old . 

( ('('onnell  Gold . 

(■'ro  (;randc  I>evp!opmenf. , 
Peninsular  Petroleum  ...... 

f '  1  Pu'.klo  Crow  .  . . . . 

Pontiac  Rouvn  . 

P'Hirle  Gas  Oil  . 

Quebec  Eureka  Units  . 

Queon  T.ebel  .  .  . 

Red  I  ake  Gold  Sho;e 
— -  Itubec  . 

Paul  Siheradium 

"  .<P.\eradium  Units . 

Silver  A  alley  Mines 
Sir.olter  Crold  Mine*  .  ... 

Sourdough  Units . 

Sulli\an  (.iold  .... 

Sun  Bear  Mines 

aid  Sunorca  Elploration  . 

ittn  a' ve  Contact . 

^  Talisn  a-  Gold . 

Tash.4  li.'ld 

h’*  Taskoia  Goliltleld  Ltd 

libleniorl  Island  Mining  Co 

,  'riturno  I'nits . 

5J  I  Tohurn 

.  .  '  'ludhopp  Mining  Syndi<‘ate  . 

o  ;  'Pyrell  Town  AlcNeely  Units 
b ■ » (  ■  Vipond  .  .... 

“7  j  West  MeWatters  T'nit*  , 

(j  Wendigo  . .  . 

80c  !  .  . 

r  '  \  oung  Davulaon  . 


-  1%'iThe  following  qut»talions 


Dom.  of  Canada  Bonds . 


1% 

I  %  I  Conversion  issues  . 


AtiIof  Teicm-cne  . 
A  ion  Rive.*  Power 
Beauharnoi*  Power 


Bell  Tel.  of  Canada 
British  Columbia  Pnwe* 
British  Columbia  Power 
Brit.  Col.  Telephone 


-  I  f'an.  Northern  Power. 

(•4  ('anadiaii  t  icht  Pwr.  Sew 
4-  2^4  Cedars  Rapid*  Mfg.  &  Pw"  , 
2%  .  T)onntnion  Telegraph  A 

-  6%  I  T>uke-Price  Power 

-  2*i  *  Gatineau  Powc’' 

-  J  %  Gatineau  Power . 

‘i-  2*1  Hydro-Elec.,  Bond  &:  ^h 
•;  2^4  Jamaica  Public  Serv  ice 
2%  '  MaeLaren  (Juebee  Power 
-i-  2*i  Maritime  Tel.  S:  Tel  . 

-F  1 )  Maritime  TeF  &.  Te! 

2'i  I  Montreal  Island  Power 

Montreal  Lt.  Ht.  &  Pwr .  . 
Montreal  Id.  lU.  &.  Pwr.  .  . 

‘  Montreal  Tramwaj'* . 

Montreal  Tramways . 

l'C(i-  Alonlrea!  Tramways . 

!  National  Light  &  Power . 

Ask.  N’ew  Bruns^ck  Power . 

.34  ’  Newfoundland  Lt.  &  Pwt. . . . 

52  1  Newfoundland  Lt.  A*.  Pwr . . . . 

65  I  Northwestern  Utilities . 

65  j  Nova  Scotia  Lt.  &  Pwr . 

06.^5  Ottawa  Lt.  Ht.  &  Pwr . 

.05  1  Ottawa  Valley  Power . 

“0  j  Porto  Rico  Railways . 

J  25  j  Porto  Rico  Railways . . . . 


furnislied  by  The  Montreal  Bond  Iradets 
ns  at  April  4,  1934. 

GOVERNMENT  BONDS 


Rale 

Due 

Payable 

M  a  t  lir .  t  >• 

Bid 

.'Aiked 

4 

AD 

c 

<»ct. 

L»  194j 

lOO-'t 

101% 

.SF; 

MN 

u 

Nov. 

1  19.34 

lOI'i 

101% 

MS 

UN 

Mar 

1  193. 

106', 

io;% 

*»  ’ 

■ID 

1  • 

Dec. 

1  in:>7 

"19 

1"9% 

4  % 

.MS 

( 

Sept 

1  1940 

l"4'. 

107', 

,\D 

{ 

Oct. 

l\  1943 

107', 

108'; 

4Fj 

\o 

( 

Get. 

16  1944 

lrtH‘» 

104% 

4% 

F.$ 

( 

Feb. 

1  1946 

lO.'F, 

104% 

MN 

Nov 

U'»  1936 

104'.: 

105' 

MN 

( 

Nov 

1  :>  1 94  1 

III'.', 

108'. 

4Fi 

MN 

N'o\ 

1  1946-.56 

108'.. 

101’, 

4*  ; 

MN 

N‘o‘. 

1  in4  7-riT 

lOH’.v 

104', 

41.: 

MN 

Nov 

1  1948-58 

108'j 

104% 

•  -4% 

MN 

1 

Nov 

I  1949  69 

104'. 

101  •* 

4 

AO 

(. 

Gel. 

lo  19:)2 

10"% 

101% 

PUBLIC  UTILITY  80ND5 


Quebec  Power .  . 

Rio  de  Janeiro  Tr.  Lt.  Pw . . 

Shawinigan  Wat.  &  Pwr . 

Shawlnlgan  Wat.  &  Pwr . 

Shawinigan  W'ater  8:  Pwr . . 

Southern  Canada  Power . 

United  Securitfee  Corp . 

West  Kootenay  Power  . 

Wfitem  Pwr.  Co.  of  Can . 


6% 

j.i 

ri 

'ulv 

F  1618 

•'I 

J.T 

( ' 

•I'll-, 

1 .  1956 

92 

AO 

( 

Apr. 

F  1973 

..U' 

•'*J' 

(5*  i 

.1.1 

« ' 

Jan. 

1.  19.3 

94* 

98 

H 

,At> 

I'M. 

o,-t. 

1  19.V' 

fit: 

MS 

<  \ 

Ma-. 

F  I9r,:. 

Id. 

109 

JO 

(  NL 

I  lee. 

1.  1«(60 

95*  •. 

9;  ( 

h% 

MS 

TNI, 

Ma-. 

F  I960 

99*  ' 

10P 

.11) 

<'\l. 

1  'ee. 

1.  19G0 

99’  . 

lOP 

AO 

''NL 

■Apr. 

F  1960 

t‘8»4 

9i5i 

.\1.N 

'  .M 

May 

!.  19.V1 

921 

9P 

;> 

.1.1 

•  I, 

July 

F  1949 

"4 

“ti 

.1.1 

-NI. 

.la". 

1.  19.5S 

107'  > 

).)•* 

5  ; 

FA -2 

<  ■ 

1  rl>. 

2.  19V8 

94 

6 

MN 

(•\ 

Mav 

F  I96(i 

•f3 

!‘.) 

•, 

.ID 

'  'N 

July 

F  19.5() 

!(J  ' 

ft 

JDlj 

<N 

.lu'ie 

1.5,  1941 

M, 

9n 

.MN 

(M. 

May 

F  195; 

ftt 

8. 

.1.1 

<1. 

.fulv 

F  19  »0 

'•2 

9% 

6'-v 

FA 

FNI. 

I  eb. 

J.  1961 

'  3  y 

9,.  ■ 

6 

.1.1 

(  1. 

July 

1  inti 

KH 

JJ 

( ' 

Jan. 

F  1956 

!» , 

ion 

6’  i 

MN 

CM. 

May 

F  1954 

inn 

102 

-AO 

<  NL 

Oi't. 

1.  19a5I 

KM 

l*»9 

:> 

MS 

'  M, 

Mar. 

I.  197(» 

109> 

.s 

AO 

<'NL 

A  pril 

F  19.5  5 

SI 

83 

4  i 

AO 

CNT 

April 

F  1955 

.(» 

8 

JJ 

CNL 

July 

1.  1941 

:'»(» 

102 

6 

MN 

c 

Nov. 

F  19V9 

8.3 

aSft 

h 

MS 

CN 

.Mar. 

I.  193. 

(iK 

«2 

JJ 

< 

.Ian. 

1.  1949 

'.•H 

102 

.IJ 

c 

.Ian, 

1.  1949 

90 

•ID 

CN 

JU!!e 

1.  1938 

•’(i 

99 

% 

JD 

-NT. 

Jure 

1.  1948 

95 

t'ft 

5 

AO 

CNL 

Ort. 

1  1967 

99 

lOl 

5% 

AO 

•  NL 

Oct. 

L  1970 

10.3 

10.5 

6 

MN 

c 

Nov. 

1. 1936 

5 

MN 

<  L 

Nov. 

1. 1962 

S 

.ID 

<  NT. 

Dec. 

1.  1957 

8t 

88 

5 

•ID 

CNL 

free. 

1.  1963 

*(9 

lul 

.IJ 

CNL 

Jan. 

1,  193*5 

lOt 

« 

FA 

( ■ 

Fab. 

1,  1987 

101 

10.3 

4% 

AO 

(St. 

Oct. 

1,  1967 

,39 

91 

FA 

CNL 

Feb. 

L  1970 

•»v 

99 

.s 

AO 

<NL 

Oct. 

1.  196-5 

100' i 

102 

0*  i 

MN 

CNL 

•May 

1.  1962 

82 

81 

.> 

MS 

CM. 

•Mar. 

1.  1966 

10« 

in., 

j 

JJ 

CNL 

July 

I.  1919 

100 

1 0.3 

>  Canada  Steamship*  . 

Canada  Steamship*  . 

;  C'anadian  Fac.  Hailwai  .  . . 

:  C'anadian  Pac.  Railwa^ . 

Canadian  Pac,  Railway 
I  Can.  Nat.  Rly.  H.>om.  Guar.' 
C-an.  Nat.  Rly.  Cnoro.  Guar.' 
Can.  Nat.  Rly.  'Dom.  Guar.' 
1  French  Nat.  Mall  SS . 


RAILWAY  AND  NAVIGATION  BONDS 
.  .5  ^'AIJ  CT,  .Aug, 


Aug.  ].t,  1943 
('NL  Oct.  F  1941 

C  Dec.  15.  1944 

C  -April  15,  1931 

Mar.  J5.  1342 
( *N  L  Sept,  j,  1951 

(-■NL  June  15,  I95.‘» 

('NL  JuJv  I,  1969 

t:  Mar  1.  1952 


INDUSTRIAL  BOND.S 


‘i4  . 60 

30 

11  00  15. 00 

.08’-i  .10 

.31  34 

03%  03(^ 

37  43  * 

190  00  200  00 


4.A  •  .Abitibi  Power  &  Paper 

00  ,  Acadia  Sugar  Refining 

53  '  Alberta  Pacific  Grain  . 

,15  i  American  Pales  Hook 

00  -Arre<  Holden  Tire.  .  . 

.4:,  •  Atlantic  Sugar  Refin 

,09  '  Atlantic  Sugar  Ref.  Debs 

65  t  Booth  Huildinga  (Ottawa’. 

.^4  >  Rrandram-flendorson . 

00  British  .American  Oil.  .  . 

09  *  t'algary  Brewing . 

j  Canada  Bread . 

20  (  anada  Cement . 

Y I  Canada  Pa^r . 

]U  1  Canadian  Oanner* . 

I  Canadian  Copper  Ref.  . 

[  C’anad'an  Cottons . 

j  Canadian  Vickers . 

2f)  Consolidated  Inv . 

f;  ;  C  onrolidated  Paper,  f . 

fjO  ’  (  onsolidated  Press . 

Qq  Conaumers  Glass . 

no  Cosmos.  Imperial  Mills . 

3-  Daides,  Wm . 

3',  ;  Dominion  Canners . 

'  Dominion  (  oal . 

3-  !  i)ominion  Realty . . 

04  ;  Dominion  Sq.  Cora . 

AA  :  Dominion  Tar  &  Cham . 

9-  '  Dominion  Textile . 

oA  I  Donnacona  Paper.  . . . 

aJJ  ;  Eaton  T..  Realty . 

Famous  Players . 

^  Federal  Grain . 

«.  Frontenac  Breweries . 

it'  1  Ceneral  Steel  Wares . 

?  /  I  Good>ear  Cotton . 

’  Great  I-akcs  Paper . . 

“  '  ‘  Hamilton  C'ottons . . 

[  Harris  Abattoir . . 

i  Holt  Renfrew  .  . : . 

l-M  j  Kingston  FJlevator  Co . 

5‘;  i  Lake  ir  Hall  Warehouse . . 

-jj  I  Lake  St.  John  Pwr.  df  Paper.. . . 

Linton  Apartments . . 

”  I.owiiey.  W.  M.  Co . 

•  ^  Maple  Ijcaf  Milling . . 

MMwy-H«m, . 

”1’  McCall  Front«n«c  Oil . 

V”  I  MetropoliUn  Building . 

'2  I  Montreal  Coke  i  Mfg . 

I  Montreal  Cottons . . 

03.'t:  1  Pacific  Burt . . . . 

♦4  I  Prnman's  Ltd . 

I  Price  Bros . 

20  I  Provincial  Paper  ,  .  . 

A1  ,  Queen*  Hotel . 

00  ’  Reiiance  Grain . 


41  I  Riordon  Pulp . 

20  ^  Holland  Paper . 

‘•5  i  bimpBon's  Ltd  . 

1  o  j  Smith .  Howard  . 

25  Steel  of  Cariada . 

09  Toronto  ('arpet . . 

41  I  United  .4rr.u.r'ment . 

Il'nited  tia.  A  I'uel  . 

I'nited  tiraiii  (irow('''s . 

M  abasso  t'ut’OM . 

Walmslvv ,  <  ha*.  Co . 

UO  J  Western  tlrai*' . 

I  W'indstr  li.ntol . 

01)  j  \4‘oods  Marufa..tiiri.ig . . 

.'0  Woltl.au  eri  Hat  . 

11  C — Ca.'iada.  N — New  York. 


JD 

CM, 

.1.1 

CNL 

■III 

CM, 

AD 

<  N 

.IJ 

CN 

AO 

CNL 

.11)16 

(' 

AO 

<• 

MS  15 

CN 

MS 

C 

MN 

CT, 

FA 

c 

MN 

I'M. 

ID.t 

IM. 

.IJ2 

CNL 

MN 

'NT, 

.1.1 

-'.M, 

I  A 

CM, 

:  ai  . 

-NI, 

.i.i'j 

CM 

.ID 

( ■ 

.ID 

C| 

MNI-. 

< ' 

MN 

<  .\ 

At.) 

CM. 

M\ 

'  N 

MM  r 

1  ■ 

\U 

c\ 

.If.; 

'  NI . 

MS 

c 

fa 

-  M, 

.1.1 

( • 

A(,l 

c,\  1 . 

F\ 

CM. 

JD 

1 ; 

,\1N 

INI. 

.MS 

c\ 

VfS 

I'N 

AO 

.IJ 

Ct. 

FA 

C 

MN 

CM. 

ID 

CN 

FA 

CNL 

•l.f 

C 

.'D 

CN 

■ID 

CNL 

AOlj 

CNL 

•0 

CNL 

.IJ15 

C 

ID 

CN 

.71  V 

<T. 

A" 

(  N 

MI, 

CNL 

F'.A 

CNL 

AfV 

CN 

71N 

c 

■fJ'J 

CN 

30  D3l 

CL 

.ID 

CM. 

JJ.* 

CNL 

JD 

•  NI. 

.11 

CNL 

MS 

( ■ 

MS 

( * 

.M 

c\ 

.l.f 

r 

MV 

,l.fj 

<  'N  L 

.1.1 

( ' 

CM,  June  I,  1949 


4pri'  I.  1941 
June  Hi.  194j 
.^nril  1.  19;!. 

Mar.  16.  19.W 
5tar.  1,  194.'> 
Mav  1.  1942 
Aug.  I,  1911 
No\.  1.I9I. 
I>(-  4.  1945 

Jul\  2.  19.50 
Ma.v  1.  194.. 
Jill'  ■_>.  i!11  I 
)Ng.  1.194, 

!  ei).  15.  1 9,-,'. 
.Iiil,  2.  196! 
JlMlp  I,  lOI'l 
I'rr  l.l'H.s 
Nin  I.-,.  1911 
No\  1.1942 
Ipnl  1.  i;i4li 
Ma'.  I.  10(11 
.May  I.-'.  104,1 
'prli  1.  lots 
•Ian.  2.  1940 


leb. 

1.  FJ4S 

16’-. 

18 

April 

1.  1!)4') 

94 

IH 

.April 

1,  1048 

9(t 

Aug. 

1 . IS4J 

4 ;» 

.8 

Dec. 

I.  1071 

95 

\o\. 

1.  1052 

7.5 

78 

bapt. 

1.  194U 

10.3 

Mar. 

1,  10.70 

40 

42 

April 

1.  lots 

7'. 

81 

.Tuly 

1.  1947 

103 

10ft 

Aug. 

1.  10;’.  7 

68 

May 

1.  19.70 

67 

.(» 

Dec. 

1. 1951 

99 

foi 

Feb. 

1,  194. 

«)3 !  J 

(56 

Jan. 

1. 1935 

38 

I>ac. 

1.1939 

80 

July 

1,1940 

33 

36 

Oct, 

15,1947 

4  t 

77 

Ort. 

1 .1949 

99% 

100 

July 

15,1944 

9ft 

June 

1 , 1947 

102 

103' 

Nov. 

1.  194.3 

9.5 

Oct. 

1,  193, 

103 

Nov. 

1.1951 

104 

Feb.  1,194.8 
May  1,1947 
Nov.  1.1947 
Jan.  2,1948 
June  30 ,1942 


Ma-.  1,1944 
Sent.  1,1942 
JuV  1.194S 
.Ian.  2.1948 
May  1,1942 
Feb.  I.iq4;5 
Jan.  2,1910 
Jan.  I  1044 
.4p.-i1  1,  19.18 
Aug.  I.  1943 


1  ).a  9  Apr.  1  6  Mar.  1 1 
7  5c  q  .-Npr.  1 6  51rti-.  5  1 
7  5c  q  .Ma.v  15  Ma.v  .5 
111,  q  .May  I  Apr.  2 1 
1c  q  Apr.  I  6  Mar.  I  u 
I  ).  q  Apr.  16  Mar.  20 
20c  q  May  15  Apr.  30 
lOc  q  May  I  Apr.  7 


50u  85 

60c  1.53  5 


i  Unlisted  Canadian  Stocks 

;  '  Supplied  b.v  Camoron.  I*ointon  &.  Merritt, 
j  Toronto 

‘  Industrial  Bid  As 

*  I  .Acme  Gloi c  prci  .  &  bonus  com,  13  00 

.  1  .Acme  Fa'H'f-s  Dair>  pre'  14  Oil  19 

1  '  .\ndian  NationaM 'orp  ..  28  00  20 

B.C.  T’tdp  A*  Paper  7'  pref  7  .'0  9 

•  Hums  F  «(•  Cfi.,  Fid.  6'',  prof  5  76  7 

6  Cunadii  fi  Dom.  Suga”.  com  42  5()  4i 

7*j  Canada  Fackers  U  pTf  .  09  60  lOl 

o  ('anada  Packers,  com  42.00  44 

.  iO  Cai  ada  Wire  Cable  *j%^o 
$2  '  pref  80  00  82 

h  (  an.  West  Nat.  (ias.  pref.  86  00 

h  I  algar.i  Power  6%  pref  85  00  87 

$ }  Can.  (tont  ral  Inv.  TruM  .  .  ,  *1  40  6 

53  I  (  an.  Industries  Clasti  H  158  00  157 

Can.  Industries,  pref  .  138  00 

I  I- I  Canadian  Westinghouse  45.00  47 

j  Chase  .A.  W.  pref . . .  19.00  . . . 

oe  ;  Claude  Neon  pref.  &.  bonus 

OJC  '  4  sn  c 


,  I  Dunlop  'I'ire  7^^  pref  .  .  .  , 

*  l  aHtern  Dairies,  prof.  . 

tl.  Federal  Grain,  pref.  .  . 

Freima!',  A.  •/..  pref 
Ask.  Goderich  Fl#»vator  Transit 
(ieneral  Steel  Wares  7‘%,  pref. 
19.00  Greening  B.  Wire,  pref.  . 

29  .50  Guelph  (  arpet  pref  . 

<i  in  I  1 1  '1  ny]  T  1ui**4-  7' 


7  50  9  50  I  Highland  1 ‘ai-y  7%  pref 

■5  75  7.00  I  Highland  llair.v,  com  . 

42  50  44.50  '  Inter.  Frop  "V 

99,60  101.60  In\.  K'ounilarioii  Cnit.s 

42  00  44  00  Hnestor.'"  Ho^alty.  com. 

l.onw’s  London  7'',.  prc.*' 

80  00  82  00  Maple  I  esf  Carden.*!  pref.  & 

86  00  bonus  . 

85  00  87.00  Massey-Harri.s.  pref 

.5  40  5.80  National  C.rocers.  com 

1.58  00  157.00  North  .American  Trust  19.53. 


1.75  43  4c.q  Mav  I  Apr,  7  87Uc  I  Cons.  Diversified  Stand.,  pref 
7  I  4,  q  Apr  14  Mar.  3  I  ji,  ,  Copeland  Flour  Mills  UniU 
52  .Oc  q  Apr.  It.  Mat.  27  jf  .  .  Dom.  Foundries  *  Steel  8% 


..  7  I  ?4  q  Apt.  15  Mar.  20 

Interim  dividend.  • — Dividends  cut 


i  ... 

]  Dom  Foundries  &  Steel  com. 
I  Dom.  Manufacturers,  pref. . 


North  Amer.  Trust  1955-6 
47.00  Provincial  Paper  7 "T-f  pref . .  . 

.  Reliance  Grain,  pref  .  . ,  . 

Robinson  Coos.  Cons 
6  00  Kollsnd  Paper  pref.  fY.5\’. 
Ruddy  E.  L.  pref 
Second  Stan.  Royalties,  pref 
Silvenvooda  Dairy  Ltd.,  pref 
Silverwoods  Dairy,  com . 

9  50  Supersilk  Hosiery,  pref 

Standard  Fuel  pref.  s;  bonus 


66 . 00 

i2,0() 

J  5 .  no 

17.60 

19.50 

49  00 

4 .2o 

8.25 

2. ’.00 

28.00 

Cl  .00 

78  00 

62  O') 

65  00 

3  2.3 

4  00 

35 . 75 

36  60 

32  00 

1 .80 

a. 00 

3.75  1 

2  SO 

3  00  1 

23  50 

24.50  1 

i  ,6;> 

5.00 

1  80 

1.90 

•2.30 

2.40 

80.00 

82.50 

57.00 

60  00 

8.76 

9.50 

77.00 

80  00 

6  00 

09% 

lOH  1 

Mkc 

Mkt. 

.Mkt 

Mkt: 

48  on 

81 ,110 

I'nited  Grain  Growers 


Chartered  Trust,  .  .  . 

London  &  Western  Trust 


Security  Loan  &  Siavings 
Traders  hinance  '  pref. 
Trust  &  Guarantee , 


330.00  138. Ou 


!  iiun  Life  . 
i  'R  estern  Assurance 


125.00  130.011 

86.00  . 

70.00  76.00 

330  00  . 

2',0.00 

220  00  230  .  O') 


476.00  490.00 
21  on  ...... 


THE  FINANCIAL  TIMES,  MONTREAI .  APRIL  6.  1934 


STRONGER  TREND 
STOCK  MARKETS 
FOR  PAST  WEEK 


Dittfllery  Group  Again  Leads  ,  „ 

Upward  Trend  with  Ford  and  ^  Congress;  higher  prices 

AUa  ""  increased  operations  in  the  steel 

2>teel  Also  Advancing  industry;  expanding  chain  store 

imirrv  'rociurk  siiivcTk  of  busi- 

UnLlTl  TREND  MIXEiD  ness  and  Industrial  iniprovenicut 

- -  across  the  line,  the  Wall  Street  mar- 

Oils  Improve  Position  and  Do-  ^^t  provided  signs  of  returning  oon- 


Heard  in  the  1  MINING  SHARES 
Board  Room  BIG  FEATURES  , 

WTH  the  resuuuo.  MARCH  TRADING 

bill,  under  fire  In  both  houses  '  •  r-  »  i-  . 

of  the  U.  S.  Congress:  higher  prices  Sl^ng  in  First  Fort- 


Dominion  Stores  Sales  rAM  rnNC  FFI T 

Were  Reduced  in  March  vUllU*  iLiLI  I 

n.o  UurcT.  M-  UQUlD  POSITION 

onto.  —  Hale:  ol  nonitnion  ^  I 

1.  laniilcil.  in  the  four  weeks  A  DDAI7ITC  Al?  17 i 

I  ended  March  ”1tl.  amounted  Allli  111^1 1  J  Urr  | 


UTILITY  TREND  MIXED 


UlU  i’fiMlUACiJ  I  oronto  Burc«u  Mic  t'ln.iiici.U  Titnr^. 

I'oronto.  —  Hale:  of  nonitnion 
R/IAD/^II  TDAniAI/^  SHtores,  taniiled.  in  the  four  weeks 
IrJAAvil  lltill/lnl]  ended  March  L’ltli  amounted 

to  $I,r>L’S,;.’7;!,  a  ilcerease  as  com  pared 
^  f  »  I-  .  'PP  ,oricspomlinj:  period  a 

Industries  Strong  in  First  Fort-  jear  ago  of  ff:;.r!io.  or  i  TO-r. 

night.  But  Eased  at  Pales  for  ihe  first  twelve  weeks 

were  .<t,:!S-,lL'l  a  decrease  of  1:7:;,- 
_ _  juii7.  or  l.yie'f,  compared  with  tlte 

MANY  NFW  HirHR  I  longer  period  a  rear  ago. 

YIAl>r  NEW  HKjHb  ntimber  of  stores  operated  in 

.  .  .  'the  Marrli  peimd  litis  rear  was  ■l'"c 

SUPS  wMh  -ill  reenri'^i  "‘"1'“*  1=*'  'fewer  than  in  the  like  period  a  yrnr 

irdnsactions  was  the  feature  oi  the  1  1054  isu 

March  security  markets.  The  in-  4  »ks  lo  Ian.  n.  $i.37}.ni  si.tos.’ss 


Operating  Loss  of  $3,652  Com¬ 
pares  With  $33,886  Profit 
in  1932 

FUNDED  DEBT  REDUCED 


Cameron,  Poinloii  &  Merrill 

XIKMBICRS  IOKO^TO  Mm;K  LXt  llA.MtK 

STOCKS  BO^DS 

LiNLI.STEI)  SECriiri  lES 

Direct  wire  cmincctions  tu  f’rmcipit^  ^f^Jr/tctl 

I  I  .\dclaidc  Street  WesI  'I'oronto 

Waverlev  1801 


minion  Stores  and  Laura  Se-  define  the  past  week.  The  sues  with  all  records  broken  in  shaie,..  ^  ti  re'  d  c  imna' 

cord  r.ain  C.roanA  Rank  ^““adtan  exchanges  moved  up  in  transactions  was  the  feature  of  llie  i"'  m™ 

cord  Uain  Uround  —  Bank  sympathy,  although,  with  a  three-  March  security  markets.  The  in-  4  wk,  .o  i.n.  n.  $i.373.ni  si.Jo, 

issues  Irregular  day  close  dow*n  in  Montreal  and  two  .dustrial  section  recorded  very  high  in  ^  wka  to  trb.  .’4.  i.48i.ot7  '*^9' 

-  holidaj’s  intervening  in  Toronto,  the  tbe  first  fortnight  but  eased  off  to-  /  1/’^ 

A  favorable  reversal  in  treud  dc-  markets  here  found  it  difficult  to  ''ards  the  cud  resulting  in  a  majority  ;  $^382,421  $4,48i 

vclopcd  on  Canadian  stock  markets  their  stride.  of^et  losses.  , 

during  the  nast  week  in  contrast  Itidustrlal  stocks  in  Canada  con-  0“  the  Montreal  exchange  i:3  is-  - - — —  - 

.  ’  '  tinued  to  be  overshadowed  bv  vhe  appeared  on  the  board,  and  at  '  fwf  TTfitv 

with  nutte  pronounced  weakness  m  interest  in  the  gold  mining  the  close  net  gains  were  shown  by  !  ■"***  soouc 

the  previous  week  or  so.  The  more  issues,  demand  for  which  from  New  'osses  by  50,  w  hilc  six  remained  |  — — — — — — - 

active  shares  moved  forward,  some  York  was  again  on  a  substantial  |  “ttfhanged  from  their  February  elos- I  Goodyear  Pknnts  Operating  at 


the  like  period  a  yesr  j  .Mthough  net  .sales  of  the  Can- 
ir's  record  compfired :  adian  t  ousolidated  f'Clt  (  ompany, 
1034  1033  l.imited.  showed  a  moderate  income 

27.  $1,373,1  1  1  $i.3o8.2bh  I  in  103"  higher  expenses  resulted  in 
'•i'  1.128;27  3  small  loss  in  operating  profit. 


GEO.  C.  BIGGAR 

ALFRED  R.  WHITTEN 


JOHN  KNOX  CRAWFORD 
G.  FIELDING  BIGGAR 


1.401.837  I 
1.505.614 


$4,382,421  $4,455,5  18 


In  This  Issue 


including  distillery  shares,  oils,  me¬ 
tals.  utilit^s.  food  sha  res  and  the  i.r/lteKu^^ng 

shares  of  heavy'  industries.  ^tent  buying  power  among  Januarv. 

The  upward  swing  in  the  di.sfiiiery  »  »  A  year  ago,  .March  trading  totalled 

shares  was  pronounced.  V.aiVer  I’nifeil  ftoH  F«nIHe«  -’07,539  shares.  March  bond  sales, 

leading  the  way  with  a  net  gam  of  ■tQtuwe-*  again  principally  in  Power  deben- 

5%  points  while  Distillers-Scagram.s  United  Gold  Equities  have  declared  fures,  totalled  $4S7,'175,  against  .11455.- 
advanced  3%,  Canadian  Industria'i  a  dividend  of  2%  per  cent,  payable  380  in  February  and  $611,935  in 
Alcohol  2%  points  and  nrewors  and  April  20th.  An  initial  semi-annual  I  March  of  1933. 


UOUU9,  cue  iirsi  corporauou  nonu  ■  .  ,  ,,  ,  '  ;  ” . ,  .  v  in.iu  i  im 

issue  of  major  proportions  for  about  Starch  volume  teas  the  light-  i  e.x.n.  Policy 


est  since  Dccomber,  a  total  of  549,182  Beauharnois  Bond  Issue  is  Well 
shares  comparing  with  681.466  in  Taken 

irus...  Odd  Noranda 


Taken .  ^  93 

Pattullo  Hays  Hpocial  Powers  |  ^ 

Are  Precaution .  “ionTn™r 

Hamilton  Bridge  and  Noranda  ^ 

TiCportS .  ^  I  Net 

Wcstingliousc,  Dominion  Rubber  !  Expenses 
and  Other  Reports .  5|  „ 


-  Liquid  pitsltion  is  somewhat  lower. 

8  Net  sales  for  the  year  at  $796.- 
591  coiiiparc  with  $784,113  in  1932. 

I'  Expenses  were  sharply  higher, 

I  however,  $800,243  comparing  with 
I  $750,226.  and  as  a  result  there  was 
an  operating  loss  on  the  year  of 
n '  .$3,652,  against  an  operating  profit 
‘I  of  $33,886  in  1932.  After  payment  of  j 
..'bond  interest  at  $11,240,  and  setting 
”!  aside  depreciation,  etc.,  at  $45,251, 
oi  there  was  a  net  loss  on  the  y'car  ofj 
“  ;  $60,142,  against  .a  1932  loss  of  $25.- 
oisOS.  Surplus  carried  forward  wasl 
$263,938.  I' 


Distillers  made  a  slight  gain.  Fr.vm  dividend  of  5  per  cent,  was  paid  on  i  Nickel  led  in  volume,  with  sales'^’*”.''®  Export  Trade  in  Can- 


Oprr.  prof. 
Bond  int 


May  1st  and  at  least  for  some  time  January  13th. 
after  that  the  bars  will  he  down  on  Johnston  a 
import  restrictions  on  liquors  to  tl.e  United  Gold  E 
United  States.  As  Canada  has  the  holdings  ot  t 
stocks  required  in  the  United  Str.tes  include  the 


in  104.331  .shares,  and  at  the  close 


Johnston  and  Ward,  sponsors  of  t'as  4.2,')  higher  at  28.00.  Hollingcr 
United  Gold  Equities,  report  that  the  ^  gained  4.03  to  18.20.  on  a  turnover 
holdings  of  the  company  pre.sently  I  of  39.910  ."bares,  while  Smelters 
include  the  .securities  of  fifteen  rose  JOVO  to  end  at  1671^.  Bragil- 


a/iian  I’arm  Prodiict.s .  pjDep..  etc 

Page  of  Information  for  In-  Net  loss 

qtiiring  Subscribers .  7  j  Frev.  bat 

Continental  Nations  May  bo  r  *  i , 

Forced  Off  Gold .  8i - 


a  substantial  movement  of  spirits  to  senior  and  junior  producing  mining  Ian,  off  7,  at  11',^,.  Powe'r.  li  high- '  Deposits  Higher  and  Current 


that  country  is  anticipated 


coinpame.-:,  mostly  dividend  payer.s.  cr  at  37S.  and  Canadian  Pacific,  I  Loans  Tajwcr 


•Operating  loss. 
*  Deficit. 


International  Nickel  continues  the  ““d  holdings  in  others  are  being  I’.i  higher  at  17.  were  the  other  ac- 
irkct  leader,  and  advanced  60  rents  accumulated  at  this  time.  Equities  five  teature.-.  The  Uo  Alcohol  is- 


market  leader,  and  advanced  60  rents 
for  the  week.  IVTiile  the  company- 
earned  53  cents  per  share  In  1933, 
profits  for  the  final  quarter  were  at 
the  rate  of  almost  double  that,  and 
the  trend  continues  favorable  this 
year  to  date.  Smelters  also  was  a 
firm  spot,  rising  7%  points. 


'■"£MnkTreSr"’”“'''^  8  against  $183,841' 

International  Mining.'  iJe'bei  o;!;  % 

and  Other  Mines .  14  $40,148,  against  $-b.-o0  a  year 

Trend  of  Gold  Shares  to  Still  working  capital  of 

Higher  Levels  .  15  $109,900,  down  sharply  from  the 

Pickic  Crow.  Blhoin  ' Lake. ‘.New  |  $157,611  reported  for  1932.  Govcrn-I 


loss  account 

figures 

ollows: 

1933 

1932 

1931 

.$796..59I 

$784,113 

$744,789 

800,243 

750,226 

739,806 

•$3.6.52 

$33,886 

$4,932 

11.240 

11,722 

11.857 

4r>.2oI 

47,469 

33,584 

$60,142 

$25,305 

$40,602 

324,076 

349,38.5 

389,888 

$263,938 

$824,080 

$349,385 

c  shed 

shows 

current 

ine  rrena  CUUIU.UC9  ^  increasingly  levels.  '  n'n.,  •  n  w  v  ^  15 

year  to  date,  smelters  also  was  a  ^  ^  Johnston  and  j  Share  trading  on  the  industrial 

a  H  '^■ard.  "hence  the  financial  position  section  of  the  Toronto  sZk  ex-  ^®-  „ 

Ford  "-A”  shares  proved  attractive  company  is  excellent.  The  change  for  March  at  1.12G.932  ^Lros  ^®rthcrn  Mines  16 

the  gam  being  1.+  points.  Interest  as.sets.  including  surplus,  are  was  in  excess  of  the  1.090,027  in  the  ^  ummary  of  the  b  ^ 

being  inspired  by  the  relative  favor-  .^.^rking  capital,  all  of  which  Is  in  previous  month,  although  the  value  purity  .Markets .  ol 

able  showing  of  the  company  m  diversified  holdings,  for  w-htch  there  of  transactions  were  some  $2,000,000  1  Insurance  Abstract. 

.sales  of  cars  in  this  coun^'.  Brucn.  jj  a  ready  market,  or  in  cash.  Earn-  lower  at  $22,821,316.  n^votvi  in  r.,n<.Hn  ana  tt  <; 

Silk  was  up  1®s,  Ogilvie  Flour  !■*.  surplus  now-  amounts  to  about  20  Activity  was  mostiv  concentrated  ,  ^®^  ^  -- 

Hamilton  Bridge  and  St.  Lawrence  ,  pgj.  cent,  of  the  company’s  assets,  and  in  the  first  half  of  tlie  period  when  n-u  r-  . f  cnir  in’ 

Flour  one  point  each.  A  point  gain  total  surplus  to  about  57  per  cent."  the  Exchange  index  figure  of  20  in- '  false  Economy  of  Sclf-ln- 
by  Steel  of  Canada  was  another  fe.a-  ^  dustrial  stocks  went  to  a  high  of '  „  :  •  ••  ’U.  ;7 

ture,  while  smaller  advances  were  Pan.  Ind.  Alcohol.  116.70.  Later  a  decline  in  prices  in- ^  Dusmess  Held  Ip 

recorded  in  Canada  Cement,  Cana- i  ^^t  a  special  meeting  of  share- !  duced  lower  trading  ratios  and  the'  ^"ell  in  1933  . .  1- 

dian  Car,  Standard  Steel,  Canadian  :  of  Cjinadian  Industrial  Al-  industrial  index  finished  the  month  f^i^hility.  Fraternal 

Dredge.  Pressed  Metals.  Ceianese, ,  called  for  April  19th.  at  2.30'at  110.47,  a  net  loss  of  6.46  points  on  1  Other  Figures  ..  ..  1- 

Dominion  Engineering,  Gurd.  How-  ;  p  m.,  details  of  the  proposed  change  the  iieriod.  The  drop  in  the  index  ■  $4,000,000  Shown  in 

ard  Smith  %  and  St.  Lawrence  Corp.  i  capitalization  will  be  submitted  ticure  illustrated  to  some  extent  the  i  Premiums .  11 

li,  !  for  approval.  ."mailer  values  of  transactions  dcs-  Pirc  Insurance  Results  by  Pro- 

' Bell  Telephone  was  a  leader  in  the  ,  jjj  ^  letter  going  forward  to  I'Me  the  iuerease  in  share  trading.  vinces . .  II 

utility  group,  rising  V<i  while  buy- j  terms  of  the  contom-  I'eature  of  the  month  was  the  par-  Auto  Premiums  Down  But  Loss 


:  Rov  Other  Mines  ..  15  wentVand  holdings  at  $36,000  com- 

PoworHas  Done  to  De-  !  P?®®  $46,000  Inventory  at  $83.- 

volop  Northern  Mines .  16  oil  compares  with  $91,081.  Among 

Statistical  Summary  of  the  Se-  ,  Itabilitie.s  appears  a  new  itent  m 
euritv  Markets .  31  !  bank  loans  of  $13,000.  Ihindcd  debt 


liabilitie.s  appears  a  new  item  in| 
3f  I  bank  loans  of  $13,000.  Funded  debt! 
has  been  reduced  by  $10,000  to  $183,-; 
000.  Total  assets  at  $2,493,280  com-j 
pare  with  $2,549,863  a  year  ago. 

13'  Comparative  working  capiUil  fig- 
I  urcs  follow  herewith: 

13;  1933  1932  1931 

I  fur.  iuaPt.x  *119.048  $183,841  $191.0:8. 

Cur.  liabs.  .  40,148  26,230  41,790  | 

!  V'ork.  ran.,  $109,900  $157,611  $149,263  1 

I  T.AKF.  SIIOUE.  —  P.pports  from  j 
Xorandu  nio  to  tho  effect  that  Lake: 
'Hhnro  i,"  understood  to  have  taken  an  ; 


Biggar  S£)  Crawford 

Buslntss  Eitablisktd  1902 
TORONTO  STOCK  EXCHANGE 

Ford  of  Canada 


10  KING  STREET  EAST  TORONTO 

BRANCHES  BELLEVILLE  OSHAWA  PETERBORO 
All  Offices  Connected  by  Private  Wire 


We  take  pleasure  in  announcing  that 

3lr.  U.  kSiiiarl  O^^lor 

has  been  admitted  to  partnershiiJ 
in  this  firm 

as  of  March  31st,  1934 

OSLER  SD  HAMMOND 

rORONTO 

F.  G.  OSLER  H.  FRANKS 

G.  T.  CHISHOLM  G.  S.  OSLER 

MONTREAL 

F.  ,7.  SMITH  H.  BURNET'I' 

Slock  Brokers  and  Financial  Agents 

!  Toronto  Slock  Exchmigt 
^Tyfontrtdl  Stock  Exchange 
^TKontrea!  Curb  Market  e 

Nf»>  York  Curb  Marktt  (Assoeiatr) 


ing  came  into  the  market  for  Bra-  conversion  are  outlined  as  tc 

zilian  which  carried  the  shares  up  |  ranking  of  the  various  shiirt 
nearly  a  point,  following  a  Period  of  case  of  di\i- 

weakness.  Jlontreal  Power  lost  «.  Ljgjj^g  pj.  winding  up  of  the  mu]- 
International  Power  %,  Quebec  Pow- 1  question  of  redemption 

cr  1^,  while  strong  included  i .  dealt  with  at  some  length. 

Power  Corp.  up  l?-8.  Ottawa  Power 


Power  Corp.  up  1%.  Ottawa  Power 
up  2,  B.  C.  Pov5-er.  Canada  Northern 
Power,  and  Southern  Canada  Power, 
each  up 


y.  T.  Opinions. 


Standard  Statistics  expect  ultim-  C^j.  apfiyijy  ^nd  even  exceed 


ticiiltiriy  heavy  trading  in  Nickel,  I  Ratio  Reduced . 

wliieli.  elianniug  jiositlon  with  Walk-  :  Shari)  Decline  in  Hail  Business 

ers  ei'iiimon,  advanced  from  third  to  j  Shown  in  1933  . 

premier  position  In  the  list.  Con-  Drop  in  New  Life  Busines.s  f.css 

St  ruction  and  oil  groups  generally  I  Marked . 

improved  in  activity  and  values  over  ;  Fire  and  Casualty  Loss  IlatJos 

Feliruary,  while  alcohols  were  geii- ,  .\re  Better  ,  .  ' . 

orally  lower  on  reduced  turnover.  ■ 

Esetblishing  an  all-time  high  rec-  Mines  and  Mining. 


re  Insurance  Results  by  Pro-  option  oti  a  group  of  claims  belong  i 

vinces . .  1 1  mg  to  )t<»ad  .\uthicr  and  which  ad-! 

I  IJoins  ttic  Dome  option  to  the  north.! 

It)  1  remiums  Down  But  Loss  rtome  Mine.s  rocently  aequired  an  op-; 

Ratio  Reduced .  16|tion  of  21  claims  of  Read  Anthicr  | 

larp  Decline  in  Hail  Business  land  a  new  company  i.s  to  be  formed 
Shown  in  1933  .  10 


21  Jordan  Street 
TORONTO 


215  St.  James  St.  West 
MONTREAL 


ately  higher  security 


Dominion  Stores  was  a  strong  spot  '  oj  tar  tne  dollar  value  of  sales  m 

,n^thTfood  "crouD  gaining  a  fui/ ^^®  ^‘^®  the  best  months  of  1927-29.  sales 

noim  whBe  S  lum  Record  rose  3  /•ictates  against  aggressive  buying,  transactions  on  the  Minina  Section  of 
point,  while  L.iura  secoro  robo  e-ontinued  niae.ement  of  funds  in  th..  to,.oo.o  . . . 


,  J  ,1/  Continued  placement  of  ,uuuo 

shares  eased  special  situations  is  advised  asth 

The  advance  of  a  point  m  C  P.  R.  ^^uncovered  from  time  to  time, 
in  Moore  Corp.,  and  1  point  tn 

Goodyear  Tire  were  oiber  f^^ures^  businesB  of  ■ 

a  Ha  ni  .  rn.m  Exchange  Bill  cannot  bo  o 

rallV  that  developed  in  the  oil  OUp.  ,  unfavorahla  neeord 


Mines  and  Mining. 

Eliminating  Fraud  Basic  to 
Maintaining  Confidence  . .  .  . 
Initial  Production  by  Provinces 
1931  to  1933  . 


:drillmg  is  being  continued  while  | 
iShaft  .sinking  operations  will  be  start¬ 
ed  as  .soon  a.s  equipment  can  be  de¬ 
livered  to  tlie  property. 

Investment  Trusts. 


in,  the  Toronto  stock  exchange  totalled  Ontario  Mines  -  Hollinger,  Mc- 


spoctal  situations  is  advised  as  these  66,160.099  shares  for  March.  This  |  Intyre  and  Others 

are  uncovered  from  time  to  time.  '  was  almost  equivalent  to  twice  Feb-  Ontario  Mines _ Utke  Shore, 

-  ruary’s  volume,  which  in  it.self  con- i  Oomo  and  Other.s  .  ..  . 

The  effect  upon  business  of  the  stltuted  one  of  the  highest  months  In  i  Ontario  Mines  -  Nickel  I'alcon- 

Stock  Exchange  Bill  cannot  bo  oth-  mining  activity.  5'aluc.s  of  traiisac- j  bridge'and  Others 


r<'*  i  theless,  world  economic  forces  mak-  that  of  other  period". 

McColI-Frontcmic  gamed  modera  e  y.  I  recovery  are  exceedingly  So  great  was  the  activity  th.-i*  one 

Supertest  was  dcctdedly  weak  losing  may  make  headway  even  creek's  trading  equalled  monthly 

0  pom  s.  /o''®/’®?  against  U.  tf.  "recovery’’  legisla- ,  average  of  1933  and  evm  :,nrpassed 

swing  that  took  place  m  the  iirc'ious  mUil  for  the  whole  of  1931.  The 

period.  j  '  _  ihigh  volume  was  not  l•otltined  lo  ihe 

Dominion  Coal  preferred,  which  j  ...y.  Trader”  in  P.armn  ’  he  i'm’or  issues,  7  ot  the  leading  stock.-; 
has  advanced  materiany  m  that  tho  short  term  outlook  isi/'*''  ^/®age  values  ot  ./’li  eontri- 

weeks,  declined  4  points  and  Jotter  uncertain,  favorable  husi- ; largely  in  the  total. 

Corp.  preferred  came  out  off  a.  An- i  riicii.ruina  i  Demand  for  these  ."onior  gold 

lional  Breweries  preferred  wa,-  off  ,  Vnnvp,„f.nts  ’  On  the  ether '  •■''iDicient  to  (■aii."e  an  m- 

II4,  and  Steel  ot  Canada  pref^rr. d  o’  J®/'”/  other  ,j„,  Kxehangc  weighted  in- 

off  1.  Canadian  Hydro  preferred  '  dex  of  30  gold  stock^  ot  16  points 

_ _ at- "1.'.  r.oinf«  Tiieketrs  , 'ook  holds  promise.  TI,:,  .,n,t 


i  the  toUil  for  the  wliole  of  1931.  The 
ihigh  volume  was  not  l•otltined  lo  the 
he-  j”®'®®  iss'iO'S.  7  ot  the  leading  stock.-; 


Corp.  preferred  eame  out  off  5.  Na-  '‘’■V.',  / 

lional  Breweries  preferred  wa.  off  iio-is  news  offsetting  disturbmj 
iiTand  Steel  ot  Canada  pref'^rr. d  ^ ’®®/®‘®®®'/  ,0®  '’’® 

off  1.  Canadian  Hydro  preferred  he  thinks  the  long  tenn 

showed  a  gain  of  2Li  point.s.  Tucketrs  |  '®°'^  holds  prom/e.^ 
preferred  came  out  up  2"8;  and  St.'  „ 

Lawrence  Paper  preferred  wa.  up  1  1- itch  Investor  „  ."cmce 


with  average  values  ot  .)i2i)  contri¬ 
buting  largely  lo  the  total. 

Demand  for  these  ."cnior  gold 
stocks  wa.s  .-lUfficient  to  c.iii."e  an  m- 
erea.3e  in  the  Exchange  weigliltd  in¬ 
dex  of  30  gold  stock."  c)i  16  points 


B.  C.’s  Gold  Industry  in  the 

I  .Ascendant . 

,  B.  C.  Minos  —  Pioneer,  Bralor- 
ock-;  ®®-  Dllicrs  .,  .. 

How  Operations  Have  Spread  in 

j  I.,ar,t  North  West . 

goldj^'-  "•  Territories  —  Eldorado. 
I  m- '  El-Bonanza  and  Other:’  ..  . 

I  ji-,/Nc55  Important  (lold  Camps  De- 
)inis  •  velop  in  Manitoba  . . 


18 

•.\mrr.  Cornpositp  Share#.  .  . 

V- 

•.Amor.  Founders  Corn  . 

‘  i 

•Rrit.  T\po  Inv  ...... 

.no 

.85 

18 

Canadian  field  Trust  . 

4  '  J 

8'4 

•Kod.  <  ap.  Trust 

Fundamental  Trust  Sliaros 

31 

Do.  "1?  ■  .  .  ... 

3-* 

•Insuransharcs  .  . 

I  36 

1  .46 

United  Gold  Knuitio.s  of  Canada 

2  54 

2  82 

•Nat.  Bond  Share 

.33  M 

Supervisee)  Shares . 

1.32 

1  45 

fall  III  Biillork  Issups 

21 

Canadian  Investment  Fund 

3  45 

3  65 

•U.S.  Flee.  Light  &  Fow.  “A”. 

12'. 

13’, 

•  Do..  "U" . 

2  12 

•  Do.,  X'oting 

.89 

’National  ide  Securities  '  R  ’ 

4K 

o  * 

•  I>o..  Voting 

1  34 

1  44 

f”an.-^me^if•a  Truot 

2'q 

3'4 

Can.  International  Trust  . 

4% 

**7 

•I)iv,  Tru.it  Series  "B” . 

•  Do  .  ■  <- 

3  25 

3  55 

DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC. 

CANADIAN  GENERAL 

i  INVESTMENTS  LIMITED 

j  Dividend  liotice 

NOTICE  !■  h«reby  given  that  n  dividend  of  Seven  and 
I  ene-half  Cents  (TiAe)  plus  an  extra  dividend  of  Two  and  j 

one-half  cents  (By^c)  per  share  on  the  paid-up  capital  | 

I  stock  of  the  Company  has  been  'eclared  for  the  quarter  i 

I  ending  March  31,  1934,  yayabte  April  Ifi.  1934.  to  share-  I 

holders  of  record  March  '31,  1934,  | 

I  .SHARE  WARRANT  holders  will  present  Coupon  No  33  1 

at  the  Main  Office  of  the  Bank  of  Montreal  in  Victoria.  | 

Vancouver,  Calgary,  Edmonton.  Winnipeg,  Montreal,  Hah*  I 

fax.  St.  John,  or  at,  the  King  and  Topgc  Streets  Branch,  j 

Toronto,  where  payment  will  be  made  at  par. 

By  order  ef  the  Boerd. 

r.  M.  STRAIN,  Secretarr. 


for  the  month. 


strength 
ior  gold" 


-iipi.dU  pnssed  'rit( 
silvers  and  otiic  - 


ty  and  Manitoba  iTincs  -  Sherril l-Gof- 
le  inn  '  don.  God'.s  Tgiko  and  Others.  . 


divisions  :  Canada’s  Mineral  Output 
1  th>'  re-  ■  Higher  111  I'alue . 


La-wrence  Paper  preferred  wa.  up  1  l-itcli  investor,-  ."cmce  w'.-jin  jor  gold",  silvers  and  otiic  -  divisions  :  Canada’s  Mineral  Output  15^ 

Movements  in  the  inve.'-tment  lii-t  ®®  Dme  m  '!m  past  few-  of  the  mining  seelion.  '.)iiii  tin-  re- j  Higher  in  I'alue . 

■were  irr^  -ular  I  os«-es  of  5  points  years  has  the  need  for  discrimiua-  )bai  out  of  17.5  i""ui >  irudi-d  in  Hotj.  (  ha:-.  MrOea  on  Gold  Mill 

were  su.-rtained  by  Bank  of  .sovuiDon  been  so  vital,  although  there  M.-n-ch.  125  recorded  iidv  aiiees  in  '  ing  and  National  Revival  .  . 

Scotia  and  Imperial  Bank. -while  Do-  are  many  opitortuultic."  offering  an  price  again."r  ,30  derline,-  and  20  iin- j  .Mining  Evi-hange  Closely  Iden 

minion  Bank  share.s  were  off  5'...  altr.aetive  ■  refuge  for  fnnd.-t.  The  ehanged.  The  inerea.-a-  in  lu  iee  of  tified  M  ith  Industrv . 

Roval  Bank  on  the  other  hand  lose  proposed  slock  rvehange  rcgiila-  tlie.se  125  advuneing  s'oek"  repre- '  High  T’rie.  of  Gold  Adds  Greatlt 


•’  points  Bank  "f  .91outreal  1',;  and  lions  -w-ould  also  affect  the  worth  .-ented  an  tiniuisition  in  qiiot.-d  dollar  , 
Canadian  Bank  of  Commerce”  ilc  of  a  .security  though  unhalaucing  it." :  values  to  mining  stock,"  o:'  I  to  niil- 


markctability 


and  Imperial  Bank. -while  Do-  are  mtiny  opitoitutjitic."  offering  an  price  agiiin."t  ,30  derline,-  and  20  tin- ’.Mining  Evi-hange  Closely  Iden- 

n  Bank  share.s  were  off  5'...  altr.aetive  ■  refuge  for  fund,-;.  The  changed.  The  tner.  a.-f  in  lu  iee  of  tified  M  ith  Industrv .  17 

Bank  on  the  other  hand  lose  proposed  stock  rvehange  rcgtilti-  tlie.se  125  advancing  s'oek"  repre- '  High  T’rie.  of  Gold  Adds  Greatly 

Its  Bank  of  .Montreal  1'-  and  tions  -w-ould  also  affect  the  worth  -ented  an  aequisition  in  <tuot.  d  dollar  ,  to  National  Weallli .  17 

ia^D  Bank  of  Commerce”  U.g  til'  n  .security  though  unhalaucing  it." :  values  to  mining  stocks  o:'  I  to  mil-  Quebec  Mines  —  Siseoo  and  Sta- 

'  marketability.  j  lion  tlollars.  Tn  the  table  l.eiow  .ire  !  dacona  Roiiyn .  26 

! _ _ —  -  [  -  I  given  the  sales  and  vahie.s  .q,  the  !  Holding  (  ompariie.s  Smelters. 

r\  o  C'  i  Brookniirc  Lconomic  Service  mining  section  of  the  Toronto  Stock  |  jbilolo  and  Other.s .  26 

mson,  L/CSn  oc  v^O.  1  advise  that  client"  rctaiu  their  I'-xciiangc  for  the  mouth;  Holding  (  oiiipanies  —  Coniagas, 

Issues  Dividend  Booklet  P®®.®®®*-  holdings  of  ;-ecnrifie.".  Theyl  ic/i3  j  Bobjo  and  Others .  30 

believe  that  final  adoption  .of  the.  .March  .  .  .  $66,i6fi.0'(9  51  i.on./’tii  ,  Onfario  Mhies  -  Teck-Hughes, 

■  .  stock  exchan-g.-  hil!  will  prohahiy|l>bru,iry  .  .  .  46.926. tu  20.157,2681  Wr.-Hargreaves,  Others  .  .  ..  22 


•  Oo.,  ‘  r>"  .  4'^ 

-<  I  First  All  ranadian  Lnits  ... 

I  Do..  ITM.'t  .  ,  7^, 

on  '  •TndeprriflptHT  Trust  .  ..  2.21 

;  Grouped  Incornu  JSharcs . 4  l.> 

'l.ow  Priced  o’i 

on  !  •Quart^^rl;  Income  v>harc»5  ,  .  l  .tl? 

•  "L'nitFid  I'ixrH  2’j 

•L'futrd  Inpuranro  Trust  .  .  Ha 

•>«  •Mnitcri  N.>  .  f^ank  Trust  -  ..  ^-8 

•Unitpd  Oil  Tnj.st  . . 

Olslrlhutorv  Group  Inc. 

28  Kor.  Amor.  Trust  Shartjs  1963.  1 ,8H 

Do.,  2  44 

_  Do..  1!L7« .  2  42 

1"  Do..  19:.8 . 

Curnuiativo  Trust  Shares .  4 .  M 

eie  Aincrl4*an  UcpoNllor  Corp. 

Nrw  Corp.  Trust  Sharps  Accum.  2.0V 
Do..  Distfib,  .  .  .  2.00 

1*  Kivp  S>ar  Fixpd  Trust  Shares  . .  4  10 
Old  Gorporat  Trust  Shares.  .  2  34 
ni.S.  Kurr'l 


Thomson,  Dean  &  Co. 


Montreal  Tramways  Company 


DITlDEJiD  NOTICE. 


no.VIK  VI I  M  ." 


any.  imiuedi.'ite 
and  busine:-s  c 


making  good  &. 
i.s  being  cat  .59,. 


Thomson.  Dean  S:  (  o..  memhers  ,,  immediate  ../.January'  .  , 

of  the  Montreal  stock  Exchange,  finam-iu!  and  busine:-s  coa- 

havc  just  issued  a  useful  booklet  (jjHon.s.  ■ 

giving  the  19;;.;  dividend  record  of  1L„_.  .... _  1 

more  than  275  '’anadian  eompanie.s.  no.viK  viim;»,  _  vr  oifiing  t,.  .-irj- ; ,  ' i’’-'’ 

The  information  is  in  tabular  form  vie^.s  i  rpr.i- ,>„•  i),„  h  oi-'  if,-',,,..,,  ! •  • 
and  includes  figures  of  ihe  annual  py’i’,;  1^1-  ^  ''  m '•  going  Uown  ,.,i,  ; 

rate  of  dividend  as  at  March  D  .Viak/ng ‘gU'u 'oc  g'V./!' 

1904;  the  aniouDtb  paid  in  earn  js  brln^  rut  .".nu  bplo^v  that  hoi-i-  I  .  ' 

month  uf  last  v^ar,  the  day  of  the  zon.  sinfi.T  ar**  worUins  on  a! 

month  upon  vvhicii  the  pav-ments 

were  matic  and  the  total  pavments  f^radc  or*  -r.,..  d..-.vii  r’acific  i-in-i, 

on  each  stock  for  the  calendar  year  pcv»lopmp;it  'vnrk  on  thr  23i-,i  jev.-i  from'  !•:• 

L*'  oonunuinsr  to  puf;  hiph  KVixrjo  orr*  ’  f-ast^rn  pfid 

’The  booklet,  it  is  announced,  has  I 

pT'en  prepared  for  teneral  reference  for  the  m  pr -  in  rniiihpad^.  wrytom  riau 

and  as  an  aid  in  compiling  income  ", *(•  milling  irrn  gronnu, 

'  around  i.^nr,  ton.s  ncr  day  or.rding  to  w 

tax  returns^ _  with  heads  olo,.,..  to  $8  p*r  ton.  Tlio  l-’inan.-;:. 


*.  —  V"ording  t.,  .-irj- 
'roT:-,  til,'  Hon”-  If,-,,,..,.. 
■'  n:;>:  going  down  oi, 
from  tlio  2,-, It,  lov’.-l  I- 
g!'o.-.<  and  ;i  wlati’  ii 
'"Ot.  !)o|ov,-  that  lioi-i- 
fl.s  aro  working  on  a 
!■  i"  nndrrstood  tlio 


SAI.r,.S 

1934  I9ii 

.  $66,169,099  $  1  1,02  1,7  49 
.  46,926. Mi  20.157,268 

.  29,114,1  92  18,7  7  7,25  1 

$132,200,424  $49,956,259 
VALUL.S 
1934  1933 

$40,821,040  $  9.596.683 
22,432,772  21.757,062 

18.100.306  10.142.654 


tinL^ri!?  vrnn?**'^''Tf  ft-  iiiicbe-  !  NOTICE  is  hereby  given  that  a 
I-,  .  Lee:  ^  oo  dividend  of  TWO  DOLLARS  AND 

\>  r.“  I  I  <n  rf*d.\  es,  Others  .  .  .  .  «•«>  rnytrw-vN.t'Y'Tr  r»r\ 

Great  Begr  Ig,ke  Offers  Rich  TWENl  V-k'H  E  CENTS  ($2.26)  per 

^  T?ou  -  I-  e  U  .  ^  I  share,  for  the  quarter  emling  March 

' .  1 31st.  1934.  has  been  declared  upon 

'lining  Snpploinenf.  i  the  paid  In  Capital  Stock  of  the 

.  25  I  Hudson  B,i>  .  ml  Company,  to  Shareholders  of  record 

IT  26  Int.  .N'ickri  24  ,  on  Tlilirsday,  the  5tli  day  of  April, 

I  ^yi934,  at  4  o’clock  p.m.,  and  payable 

,  27  li.nrCiq'uy^'  25  ivaturd.iy,  the  14th  day  of  April, 

'  -  .  23  I..4*brl  Oro  .  .  20  |J9o4. 


d  i  FPi’l  OF.';  of  PiotH 

• liobj  •••  coiit  I  y. 


22,432.772  21.7W.0*S2  '  Hur 

18.100.30^1  ’0.’ 42.654  I 

■  '  Barrj’  1  I  j! 

58  IJ  5  4.  M3  $41,496.39'^  ,  yp..,, 

'  '  •  B'*'*  rdinorF' 

Ik  4f  O  1  B  r.  \  U 


The  Steel  Company  of  Canady.  Limited 

PREFERENCK  DIVIDEND  NO.  !»l. 
Notice?  18  lirrcby  given  tli^t  h  divt 
driid  of  forly-tliree  nnd  Uiicl’  quHrleis 
c«*nl.s  (43*‘5ic)  on  the  i»fw  I’rcfncnrr 
Shares  of  the  Company  hdN  hern  dr 
dared  for  the  quarter  ending  March 
Jlsl.  1914,  payable  May  1934.  to 

shareholders  of  record  at  the  close  ol 
business  April  7th,  1934 
By  Order  of  the  Board. 

H.  S.  ALIXANDFR. 

Sccreta i y. 

Hamilton.  Ontario. 

March  2a.  t934. _ 

The  Steel  Company  of  Canada.  Limited 

ORDINARY  DIVIDEND  NO.  bf». 
Notice  IS  hereby  given  that  a  divi¬ 
dend  of  thirty  cents  f30c3  on  the  new 
Ordinary  Shares  of  the  Company  ha.s 
been  declared  for  the  quarter  ending 
March  31st,  1934,  payable  May  Isl.. 
1934.  to  shareholders  of  record  $it  the 
close  of  business  April  7th.  1934. 

By  Order  of  the  Board. 

H.  S.  ALCXANDEH. 

Secretary. 

Hamilton,  Ontario. 

March  28.  193  4. 


Ca  Hill)  ia  11 
hitoinf 
Coinpaiir 
Unnltfii 


r  r  'loUl  Mill'-."  <  ~r  I  jj" 
a  propo.-nl  ♦‘rom  |  B' 


T’acific  17a.-ii  rn  t'.old  Mitie.s  t'l 
i.wr  from  l*:'*n'’'e)-  thueA  rlaini'  » 
f-astern  it>  rstaf*’  in  f 

TCivrr  area  nnd  foriji  u  n«  ■'.*  «;on 
whieh  would  $i‘:4jiiire 

weytorn  claims  I'f  f’M'dfic 

ern  crroiind,  was  r- 

cf*rdinp  to  wc.><ifrn  advi- 

I'hc  T'inam-iiil  ■Tin,''s  i.-  ;*d\is'*d 

T'^ioncer  Iuicf-  hm  int' 

cf  parting;  with  any  port  i-'n  *> 
fToperty,  T)ow  nr  in  rlir  tunuc. 


DRf^K 


OLD  STOCK 

ALE 

STANDARD  OF  STRENGTH  AND  QUALITY 


n.  c.  \itivi:r,.  — 

ginr'f  m  <l,;irc‘* 

I  Mines  repoi't.”  th!ii 
■  wa."!  aUvanneU  99  fee 
I  tunnel  is  in  ST 


.\r.|-|lt.  .11-  '  I 

t  I ;.  f,  N  l,:k''l  I  i;  I 

•  h*  main  tuniio!  U,  I  , 

rck.  Th's  !  Cu'd  *«  I 
'  f45Ct.  Onf‘  dia-  GT^ntri. 


I  mond  drilling  .‘■tatp-'p  It,  in  op'  ratiori 
'at  about  oOh  from  thr-  portal  and 

Hccond  ill  he  i  •  tabli.«^h«'d  at 
!  feet,  Drinii'.cr  operation.^  will  <1*- 
,  rectnd  toward  a  sy-otcmaHc  f?colo;?iz- 
,  inp  of  th''  structure.  'Th'*  eTiL;in«  F  r 
i  stated,  that  tlir-  tunnel  lias  b»*»^  n 
'  driv‘=^n  thr‘*’i;rh  a  band  of  prf>xci»It»  . 
and  i.s  now  bt  t^rarodiorilc  whcri-  p  o- 
'  gross  will  b'  .'■lower.  .\  totJil  cr<  \\  «•! 
llOl  i?-  I  mploycd  on  the  i  ty. 


2  3  Kenty  Cold  .24 

23  I.ake  Shore  .  23 

27  l.eiinaque  25 

2  3  L4*brl  Oro  .20 

29  l.erv  r.old  Mines.  24 
2  5  Lull'  Lon-  Lac  2  3 
27  Mtic-.ssh  ....  20 

30  I  eaf  .23 

27  Mrlnlyrr  .  20 

27  MuKf»nzie  IMrj  ]..  '>4 

2o  McMilh.n  .  .  24 

'i7  Nipistrin^,'  2h 

24  \f>riin<’Li  .25 

28  l^eiyrtjustfr  t.oii.s.  20 

20  lhone»*r  .  .27 

2t  f’rf'jFX'r  26 

3U  Ou^ljrc  C'jl'i  .M.  2  ) 
23  .  28 

23  •‘^hrrul  l-Curdoii  28 


29 
2’^  ■ 

.!8  .‘d-id.icoti 
2  5  \  ni  I  >1 1 

25  1 

.'8  Vv  lute  i: 
20  V-  -a  -old 


is  j';.  Canadian  Consolidated  Felt 

ic  14th  day  of  April.  Companj,  Limited 

Bv  order  of  the  Board,  $  Notice  is  hereby  given  tliat  the 

lo-uT.-!.-  ;  annual  General  meeting  of  tho! 

I  .\  I  HI(  K  L>1  HtiK.  I  Shareholders  of  CANADFAN  (  OX- 
Secretary-Treasurer.  IsOLTDATED  FELT  CO.MPA.W  i.l.M- 


I  UNDER  THE  MANAGEMENT  OF 
I  PoWTIW  flomrORAnON  or  (TanahA 


^  ornrrion 
Ini  iiiend 
o .  f  ft 


SOUTHERN 

CANADA 

POWER  COMPANY 

1..IMITFD 


i  ITED,  will  he  held  at  the  Head  lumco, 

I  Office  of  the  Company,  Second  Floor,  ;  - - 

I  Read  Building.  130  I-agauchetiero  j  A  reyui.ir  ci,vidcn 
i  Street,  West,  Montreal,  on  Tuesdiiy,  dividend  of  l'7,,  m. 
[the  24th  dtiy  of  .\pril  1931,  at  lire  'bre»  declared  on  it, 
IlOtir  of  3  o’clock  I’.M..  to  reccivo  tho  jt'ompany,  payable 
Report  of  the  liireetors,  lo  elect  jApni,  I9$4.  to  ,siia 
Directors  for  tlie  eiisimig  year,  and  i  ilic  dose  of  iiu-siue 


The  qoa,  tefly  HiviHeiid  ol  I", -r. 

on  Ihe  l"RE(  t  RRED  bTOCK 
ol  the  CANADIAN  RRONZt 
COMPANY.  I.IMI-IED,  ho,  been 
decleied  payable  thr  |si  day  ol 
May,  183$,  to  .Stockholder,  ol 
record  aa  of  Ihe  2«lh  day  ol  April 
It34. 

AI»o  a  quarterly  Dividend  ol 
Fifteen  (tte)  Cent,  per  Share 
has  been  declared  on  the  present 
outatandinr  COMMON  STOCK  o> 
CANADIAN  BRONZE  COM¬ 
PANY.  LIMITED,  for  the  three 
months  ending  April  3«th.  1134. 
Payable  the  let  day  of  May. 
in$4,  to  Stockholders  of  record  aa 
of  the  Ztth  day  of  April,  1S34. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE, 
Secretary. 

Montreal,  P.Q., 

March  ZJth,  1»34 


DIVIDEND  NUMBER  252. 

EXTRA  DIVIDEND  NUMBER  M. 

Hollinger  Consolidated  Gold 
Mines,  Limited 


A  regul.ir  dividend  t)l  I  f r ,  and  a-i  extra 
dividend  of  I'r,  making  2^f:  m  alt.  have 
be#*n  declared  on  the  Capital  Slock  of  tin 
(ajinpany.  payable  on  the  23rd  «lay  ol 
April,  1934,  to  .^iia reholdri-,^  of  record  al 
the  c'.lfj.sc  of  l)Us>inc.S9i  on  the  din  rja^’  ol 


iMM'stors* 

»  l3or»i.  Stor 


Oil  Stocks. 

I  ^  upplird  by  Jpnlr,  Crw  niw  •fC-  ' 

,  Uid 

i  AtUutir  Refiniuj;.  cjm  .  -it 

I  Ruek^ye  Pipe  Tjnc  .  ‘JO 

:  L'ureka  PId^  Line  'il 

Indiana  P^e  Line .  . 

;  National  Trani,!t . .  .  9’ 

•.  Northert)  Pipe  Line .  * 

I  Ohio  Oil .  .  M 

j  Prairie  Oil  and  Ga«  .  10 

Prairie  Pipe  Linr  .  15 

Southern  Penn.  Oil  ,  .......  13*1* 

Southern  Pipe  hum  .  *5  • 

Standard  Oil  of  Calif  $17' 

Standard  Oil  of  Indiana 

Standard  Oi!  of  N.J .  15” 

Union  Tank  Car,  com  ...  18* 

Imperial  Oil .  H’ 

Inter.  Pete,  com .  <54  » 

Socony  Vacuum .  16’ 


***  ihaj-r.  being  ai  the  rate  of  80c.,  per  annum, 
on  th*  no  par  value  COMMON  STOCK  of 
Southern  Canada  Power  (^rapany,  Limited, 
ha*  been  declared  for  the  quarter  ending 
April  .30th.  1934  payabl*-  May  15th.  1934.  to 
ahareholdert  of  record  at  the  cloae  of  busineat 
on  April  10th.  1934. 

Bv  order  of  the  Board. 

L.  C.  HASKELL 

Secretary 

Monheal.  March  .L3rd.  19.34 


I  to  fnmsar’t  sueb  other  ]>u.<int»ss  as  April.  1934. 

!  may  he  brought.  l)efore  Iht;  moclin;;.  OA  ILH  il 
j  l!y  Oi-dcr  of  tlic  Ifoiinl.  | 

II.  1’.  .NELLIS,  j 

.Scvrctai  V.  |  -j 

.Moutrcal,  ;Miu-ch  31.  1931,  ;  ASSOCIfl 

DOMINION  RUBBER  COMPANY 

1,1  im  III. 


DA  rCD  lli.vl  '9i|i  cl„y  ol  .M.ircl,,  I9J4. 

I.  .MeD  OK, 

/\ssi ( ,1 ,1 1  -  I  rcrt u ,  e , , 

ASSOCIATED  "BREWERIES  OF 
CANADA  LIMITED 


r.owPORATUrr* 
I  *M'XAP 


OF  ^tAXAI^A 


ami  Oil  rpinpaiiies. 

’  i  ■  -v  Ho-  '...uj 


th  Krsid.A’.tli.er 
I  I  vSt.  Anthony  (. 
u  v^i5><;oc  ... 


■Sf  ond  Preferrati  Oitidevd  jVo- 

Notice  h  hereby  that  a 

dividend  of  one  and  one-half  per 
cent  <75  cents  per  share'*  being  at  the 
rale  of  6%  per  annum.  Has  been 
declared  on  the  6%  Non-Cumulative 
Participating  Preferred  Stock  cf 
Power  Corporation  of  Canada.  Lim¬ 
ited.  for  the  quarter  ending  March 
31st,  1934,  payable  April  16lb.  1934. 
to  sharchotaers  of  rererd  at  the  close 
of  business  March  .31st.  19.34, 

Bv  order  of  the  Board. 

L  C.  HASKELL.  Secretary 
Montreal.  March  23rd,  19,!4, 


I  \t>iic<r  i.s  horohy  ;:ivcn  ihat  ilio  Ik-m  oli 
I  aiiuiutl  Cieniqiil  uu  rlin.g  ot  tlie  \  l).  I'lj 
I  Sltai-.;lioki('ru  ..f  IH.lMIMON  U(  li  •lo'.kiu 

BKif  LOMi’ANN  Li\in  i:ii,  will  h;  i'.,' 

•  irld  al  the  I  hail  Offi''-  '»f  il"'  (  oiii-  ,N,,n.i,.l  l!.-| 
I»an\.  Scrqnd  I  lour.  Urad  Butldiii-.;.  ' si  ,i, 
13U  Lagiiuviu-Licrc  b^lrorl  W  <'"1.  Moui  j 
foul,  un  'i  uo"da7  .  tho  Jllii  (la,\'  of  j  ins' ir 

April  I9;;i,  at  tho  Iiour  uf  11  o'l  locK,  i  mU  lo  o 

uooii.  lo  locuiNo  liir  Uo|iuri  of  tin  ! <  omi’ 
ritreoturn,  lu  olei-i  lurociui-u  tor  tlio  ;  fiir  i  oi 
oni-uiug  .Noar.  and  lu  traii.sai'l  sui  li  u-  . 
utlioi  hui'iiu.s.s  a.s  may  ho  hn)U:  lil  ' 
hofori'  Ihe  lilOOling.  I  on  "w  iulnc 

B.'  Ui'dfi  of  iho  Boiiid.  n  nil 

,  U  l>.  M;LLIS. 

S;  l  y.  ■ 

.Montreal,  .Mtiroii  31,  19  ;i.  (..*la«ov.  ^ 


NOTICE  TO  SHAREHOLDERS 

.''iNth  .Annu.il  Cennid  Mcetin;^  ot 
li.»r«lH>l<iors  ol  ihi.s  (.(yitiprinv  will  be 
jn  I'uL'srj.iy,  the  24tli  tlav  ttf  April, 
(‘•il  .il  flu*  luHir  of  r>o\’rn 
k  111  tlir  loif'injnn,  .-<1  tin*  |  Ic.iH  Olhce 
J  (  omp.nn  .  in  t)ic  (tiv  ed  CalgiirN 
nt  Albnlii.  »«>  receive  thr 
i)  r»f  Ihe  I  >n  re  ttji-'i,  I3al-incr 

M  .l«  i.viif  .uxti  lvr|...rl  ot  the  Com- 
\ijf.li  U»i  .H ;  li$  rlri  I  l.Sirctors  for  tfi^ 
ijr  <14  ijpii.Hiit  .in  Auditor  and 

i  1  em ijiir r  il  ion  lot  the  ensuiug  year 
-»  ti.iiis.j.  t  .  lu  ll  .:cner.4l  business  of 
ijiup.$n\'  .4  5  111. IV  properly  come  be- 


iitnmnn  Stuck  I 
-.1  Muntre-.l 
).  on  .SiiIuhI.iv, 
I'M-t,  .uni 


k  I  r.insfcr  Llookv  will 
rt-  i|  and  Ckilgary  at 
lay.  the*  3  1. si  d«jy  of 
iml  will  be  reopened 


tiic  2.»th  ihiy  of  April. 


r»5  tJuIri  •>!  t  h**  l3u.iiH, 

j  O.  \V.\L1  OKI). 

Secretary. 

Calgary,  M#»rcl»  24lh,  193  4. 


